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ANNUAL   REVIEW. 


The  Twenty- Second  Annual  Report  of  the  Chamber  of 
Commerce  is  respectfully  submitted  to  the  members  of  the 
Institution.  The  importance  of  a  work  of  this  character  is 
now  universally  conceded.  The  science  of  statistics  is  daily 
better  understood,  both  by  governments  and  individuals, 
and  no  pains  are  spared  to  secure  the  greatest  possible  ac- 
curacy and  the  presentation  of  the  results  of  study  and  com- 
parison with  the  least  possible  delay.  The  possession  of 
the  best  and  latest  information  is  the  only  safe  guide  to 
financial  or  commercial  operations. 

At  no  time  in  the  history  of  the  commerce  and  industry 
of  the  United  States  has  it  been  more  necessary  than  now 
to  pause  for  a  moment  and  examine,  carefully,  the  progress 
and  direction  of  the  rapid  movement  which  goes  on  in  every 
branch  of  trade  and  industry. 

In  our  Report  for  the  year  1877-78,  the  opinion  was 
expressed,  that  the  country  was  at  the  outset  of  a  period  of 
national  prosperity  ;  in  that  of  last  year  it  was  remarked 
that  the  happy  influence  of  the  resumption  of  specie  pay- 
ments was  already  felt  in  a  thousand  ways,  and  that  there 
was  abundant  promise  of  an  era  of  national  prosperity 
to  the  entire  country,  the  fulfillment  of  which  for  the  City 
of  New-York  had  already  begun. 

An  examination  of  the  Report  for  1879-80,  now  presented, 
will  show  the  rapidity  of  this  revival,  which,  result  as  it 
may,  will  hold  its  place  in  history  as  one  of  the  marvels  of 
the  century.    In  the  analysis  of  the  statistics  of  the  years 
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preceding,  reasonable  ground  was  found  for  the  hope  of 
improvement,  which  has  been  so  largely  blessed.  So  now, 
again,  from  the  same  careful  study,  the  sources  of  danger 
and  disaster  may  be  discovered  in  the  present  condition  of 
affairs,  and  the  manner  by  which  they  may  be  averted  or 
mitigated  be  discerned. 

The  original  plan  of  the  Report,  adopted  in  1858,  and 
since  elaborated  with  suflScient  expansion,  has  been  con- 
tinuously adhered  to.  The  first  element  in  statistical  com- 
parison is  identity  in  arrangement ;  the  second,  continuity 
in  presentation. 

It  must  not  be  supposed,  however,  that  the  Report  is 
confined  to  a  showing  of  New- York  commerce  alone ;  while 
everything  that  affects  it  has  its  own'  special  allotment  of 
place,  the  Report  covers  the  entire  field  of  the  United  States. 
It  becomes,  therefore,  not  only  a  guide-book  for  the 
New- York  merchant,  but  the  best  Statistical  Commercial 
Annual  in  the  country.  In  it  may  be  found  summaries  of 
every  important  branch  of  trade,  tabular  comparisons  of  in- 
crease and  decrease  of  exports  and  imports  at  all  the  ports, 
and  also  at  this  port,  for  the  oflScial  and  calendar  year. 

The  volume  is  divided  into  two  parts,  the  first  historical, 
the  second  statistical.  The  First  Part  presents  a  record  of 
the  Proceedings  of  the  Chamber  at  its  sessions,  stated  and 
special,  from  May,  1879,  to  May,  1880,  the  oflBcial  year; 
Selected  Decisions  in  litigated  cases  tried  before  the  Court  of 
Arbitration  during  the  same  period  ;  Roll  of  Members  and 
Charter  of  the  Corporation;  By- Laws, and  a  List  of  Donations 
to  the  Library.  The  Second  Part  comprises  Special  Reports 
of  the  several  trades,  with  statistical  tables  of  the  transac- 
tions in  each  ;  tables  of  exports  and  imports,  for  the  early 
publication  of  which  the  Chamber  is  indebted  to  the  cour- 
teous permission  of  the  Treasury  Department  to  use 
the  advance  sheets  of  the  official  accounts,  and  reprint 
such  national.  State  and  city  documents  as  are  needed  for 
reference.  All  of  these  tables  have  been  carefully  compared 
and  are  free  from  any  essential  errors.  They  include  the  best 
and  latest  information  on  every  commercial  or  financial  sub- 
ject of  interest  to  merchants  and  bankers.     To  those  resid- 
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ing  abroad  they  are  invaluable,  from  the  variety  of  details 
and  the  compactness  of  form  of  presentation. 

THE  ONE  HUNDRED  AND  ELEVENTH  ANNUAL  MEETING. 

The  Chamber  has  now  passed  the  first  decade  of  its  second 
century.  In  the  Colonial  days  of  its  foundation  its  mem- 
bers were  accustomed,  after  the  English  fashion  of  guilds 
and  corporations,  to  celebrate  each  recurring  anniversary 
of  its  organization  with  a  dinner,  at  which  the  dignitaries  of 
the  Province  and  City,  and  the  representatives  of  the  Navy 
and  Army  were  invariably  present.  Continued  for  many 
years,  the  good  old  custom  fell  into  disuse,  but  has  again 
become  a  feature  in  the  life  of  the  Chamber.  The  Annual 
Banquet  at  Delmonico's  was  attended  last  year  by  an 
unusually  large  number  of  the  members  of  the  Chamber 
and  invited  guests  of  distinction.  The  occasion  was  one 
of  brilliancy  and  gayety.  The  happy  influence  of  the  re- 
sumption of  specie  payments  was  perceptible  ;  there  was 
a  tone  of  contentment  in  all,  of  buoyant  hope  in  many 
of  the  speeches.  The  President  of  the  Chamber  most 
aptly  characterized  this  important  event  as  the  passing  of 
the  Government  *'from  a  dark  era  of  broken  promises  into 
the  golden  light  of  redemption,"  but  with  the  conservative 
caution  which  belongs  to  experience,  he  hinted  that  only 
prudence  and  patient  l!bil  could  lay  the  foundation  of  a 
prosperous  future. 

The  influence  of  the  Chamber  was  never  greater  than  it 
is  now.  It  is  constantly  increasing.  This  influence  it  owes 
in  no  little  measure  to  its  strict  adherence  to  its  old  tradi- 
tion of  absolute  non-interference  with  politics.  While 
keenly  alive  to  all  that  aflfects  the  prosperity  and  the  honor 
of  the  nation,  it  has  never  lent  its  name  or  its  influence  to 
any  political  organization  or  any  individual  interests.  The 
compliment  of  Senator  Blaine,  that  the  voice  of  the  Cham- 
ber is  far  mightier  than  any  raised  in  Congress,  is  not  over- 
strained. That  voice  is  powerful,  because  it  is  representa- 
tive, because  the  lungs  from  which  it  is  thrown  are  the 
commercial  lungs  of  the  nation. 
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INTER- OCEANIC    CANAL. 

At  the  Annual  Meeting  of  May  1,  1879,  the  subject  of  an 
Inter-Oceanic  Canal  across  the  Isthmus  of  Darien,  which 
has  for  a  long  time  excited  public  attention  on  both  Con- 
tinents, was  first  formally  brought  to  the  notice  of  the 
Chamber  by  a  communication  of  M.  Ferdinand  de  Les- 
SEPS,  in  his  capacity  of  President  of  the  French  Section  of 
the  International  Committee  of  the  Geographical  Society 
and  Society  of  Commercial  Geography  of  Paris,  dated 
Paris,  April  1,  inviting  the  Chamber  to  be  present  by 
delegation  at  an  International  Conference,  to  be  held  in  that 
City  on  the  15th  May,  to  discuss  the  various  plans  for  the 
accomplishment  of  the  proposed  connection  of  the  two 
oceans.  The  time  being  too  limited  to  allow  of  such  repre- 
sentation, and  the  subject  having  had  no  consideration  by 
the  Chamber,  it  confined  itself  to  a  simple  acknowledgment 
of  the  invitation.  Messrs.  Cyrus  W.  Field  and  Wil- 
liam H.  Webb  were  sent  later  as  delegates,  but  failed  to 
reach  Paris  in  time  to  attend  the  Congress.  The  subject 
was  again  revived  at  the  October  meeting,  when  a  further 
communication  from  M.  de  Lksseps  was  received,  accom- 
panying a  copy  of  the  official  report  of  the  proceedings  of 
the  International  Congress  of  the  Oceanic  Canal,  and  an- 
nouncing that  he  would  shortly  yisit  the  United  States, 
with  the  purpose  of  setting  forth  his  views  upon  the  open- 
ing of  the  American  Isthmus.  An  invitation  was  thereupon 
extended  to  M.  de  Lessep,s,  to  meet  the  officers  of  the 
Chamber  upon  his  arrival. 

TELEGRAPHIC   COMMUNICATION. 

In  February  last  a  new  rule  was  promulgated  by  the  Anglo- 
American  Telegraph  Company,  through  its  American  con- 
nection, the  Western  Union  Telegraph  Company,  concern- 
ing the  composition  of  Code  messages,  which  it  was  held 
would  prove  of  seHous  injury  to  commerce,  and  the  inter- 
ference of  the  Chamber  was  asked.  The  subject  was  care- 
fully considered,  and  conference  had  with  the  managers  of 
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the  latter  Company,  when  it  was  found  that  neither  it,  nor 
even  the  Anglo-American  Telegraph  Company,  had  power 
to  abrogate  the  rules,  as  tliey  had  been  adopted  by  the 
union  of  European  governments  and  private  telegraph 
companies,  from  whom  no  relief  is  to  be  expected  for  a 
long  time  to  come. 

The  Chamber  was  forced  to  content  itself  with  the  pas- 
sage of  a  stringent  resolution  of  condemnation  of  the  arbi- 
trary and  oppressive  action  taken  by  the  European  govern- 
ments and  private  companies  interested,  to  the  hardship 
and  unnecessary  expense  of  the  commerce  of  the  world. 

TRADE  WITH  GREAT  BRITAIN. 

In  November,  the  courtesies  of  the  Chamber  were  extended 
to  Mr.  Thomas  Bayley  Potter,  M.  P.,  and  Mr.  William 
B.  FoRWOOD,  President  of  the  Liverpool  Chamber  of  Com- 
merce. The  Chamber  recalled  with  gratitude  Mr.  Potter's 
earnest  sympathy  with  the  Government  of  the  United  States 
during  the  late  civil  war,  and  his  unswerving  faith  in  its 
permanence.  Each  of  these  gentlemen  addressed  the  Cham- 
ber, the  former  expressing  his  wonder  at  the  tremendous 
development  of  the  resources  of  America, which  is  destined 
to  feed  the  world.  Noticing  also  the  great  excess  of  Ameri- 
can exports  over  imports,  and  the  impossibility  of  England 
being  long  able  to  continue  a  trade  so  one-sided,  he 
urged  the  need  of  some  modification  of  the  tariff.  In  these 
views  Mr.  Forwood  concurred,  asking  for  a  free  interchange 
of  products  between  America  and  England.  As  an  instance 
of  the  value  of  interchange  of  opinions  between  commercial 
bodies,  he  invited  attention  also  to  the  satisfactory  change 
which  had  taken  place  in  the  packing  of  cotton,  by  the 
simple  intervention  of  the  American  delegates  to  the  Inter- 
national Cotton  Convention  of  1877.  * 

In  the  early  part  of  the  year  the  American  Chamber  of 
Commerce  of  Liverpool  called  attention  to  the  insecurity 
of  the  through  bills  of  lading  now  used  between  the  interior 
cities  of  the  United  States  and  ports  of  the  United  King- 
dom. The  Chamber  had  already,  in  1876,  procured  the  in- 
troduction of  a  bill  in  the  House  of  Representatives  to  cor- 
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rect  one  branch  of  the  grievance  complained  of,  but  failed  to 
secure  action  upon  it.  Upon  a  fresh  consideration  of  the 
subject,  they  acknowledged  the  justice  of  the  remaining 
complaint,  but  saw  no  practical  mode  of  correcting,  by 
legislation,  a  practice  which  is  due  to  the  competition  of 
trade.  They  therefore  resolved  to  confine  their  action  to 
securing  the  passage  of  the  bill  of  1876,  "to  facilitate  the  ne- 
gotiation of  bills  of  lading  and  other  commercial  instru- 
ments, and  to  punish  frauds  therein."  The  bill  has  since 
been  again  introduced  into  Congress,  and  is  now  in  the 
hands  of  the  Committee  of  Ways  and  Means. 

STEAM   COMMUNICATION   WITH  FRANCE. 

The  growing  disposition  of  European  commercial  bodies 
to  deal  directly  with  our  Chamber  of  Commerce  concerning 
their  mutual  interests,  is  one  of  the  strongest  evidences 
of  the  feelings  of  amity  which  exist  between  foreign  nations 
and  ourselves.  The  increasing  commerce  with  the  flour- 
ishing Gironde  District,  always  a  favorite  trade  with  us,  now 
calling  for  more  direct  communication,  the  Chamber  of  Com- 
merce of  Bordeaux,  one  of  the  most  enterprising  of  French 
cities,  addressed  a  communication  to  the  Chamber,  in  Novem- 
ber, with  regard  to  the  establishment  of  direct  steam  com- 
munication between  the  two  ports,  and  accompanied  it  with  a 
statistical  statement  of  the  present  commerce  between  them, 
showing  the  feasibility  of  the  enterprise.  This  subject  is 
now  under  examination  by  the  appropriate  Committee. 

VIOLATION  OF  SPANISH  CUSTOMS   LAWS. 

The  relations  of  the  Chamber  to  the  State  Department 
have  been  of  the  most  agreeable  character,  the  Department 
showing  daily  an  increased  disposition  not  only  to  place  its 
important  agencies  at  the  service  of  commerce,  but  to  con- 
fer in  frankness  concerning  all  the  errors  or  abuses  that 
affect  our  relations  with  foreign  powers. 

In  October,  communications  were  submitted  from  it  in 
regard  to  alleged  violations  of  the  Spanish  Customs  laws 
by  steamers  sailing  between  New- York  and  Cuban  ports. 
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These  comnnunications  announced  that  the  Department  had 
been  officially  informed,  by  the  officials  of  the  Island,  that 
the  vessels  plying  between  the  respective  ports  carry  false 
statements  of  the  weight  of  goods  and  of  the  descriptive  class 
of  merchandise,  and  also  fictitious  names  of  the  consignees, 
all  of  which  are  offences  against  the  Spanish  law.  The  sub- 
ject was  considered  by  the  Chamber,  and  an  answer  made 
to  the  Secretary  of  State,  to  the  effect,  that  some  of  the 
errors  of  which  the  Spanish  authorities  complain  are  with- 
out the  knowledge  of  the  owners,  agents  or  captains  of  the 
vessels,  and  beyond  their  power  to  remedy ;  that  the  usage 
as  to  the  fictitious  names  of  consignees,  arises  from  the 
fact  that  the  Spanish  regulations  do  not  allow  of  consign- 
ments to  order  ;  hence,  as  most  of  the  goods  shipped  are  pur- 
chased payable  in  Cuba,  shippers  to  protect  themselves  are 
compelled  to  insert  the  name  of  some  third  party,  and 
the  vessel  has  no  right  to  inquire  into  such  matter.  They 
represented  that  there  is  no  reason  or  justice  in  holding  the 
vessel  responsible  for  more  than  the  proper  manifesting 
and  delivery  of  the  cargo  by  marks,  numbers  and  packages, 
and  suggested  to  the  Secretary  of  State,  that  the  attention 
of  the  Spanish  authorities  be  called  to  the  unreasonable 
exactions  and  penalties  imposed  upon  our  commerce  in 
Cuban  ports  under  existing  regulations,  and  they  be  urged 
to  allow  the  consignment  of  goods  to  order  as  is  the  usage 
in  the  greater  part  of  the  mercantile  world.  The  Secretary 
of  State  acknowledged  receipt  of  the  report  in  March  last, 
with  the  information  that  a  copy  had  been  communicated 
to  the  Spanish  Minister  at  Washington. 

DEFENCE  OF  NEW- YORK  HARBOR. 

In  January  of  the  present  j^ear,  the  defenceless  condi- 
tion of  New- York  Harbor,  in  case  of  war,  was  brought  to 
the  notice  of  the  Chamber,  and  the  opinions  of  eminent 
military  engineers,  that  the  present  armament  of  the  forti- 
fications is  wholly  inadequate  to  resist  an  attack  upon  this 
City  by  a  hostile  fleet,  were  submitted  to  it.  A  memorial 
to  Congress,  reciting  this  dangerous  situation,  was  laid 
before  the  Chamber.      The  need  of  a  number  of  rifled 
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cannon,  mostly  of  larger  calibre  than  any  possessed  by  the 
United  States,  and  which  cannot  be  provided  by  the 
Ordnance  Department  for  want  of  the  necessary  appropria- 
tion by  Congress,  was  stated,  and  it  was  shown,  that  with 
the  sum  at  present  voted,  it  will  take  half  a  century  to 
complete  the  effectual  armament  for  New-York  Harbor 
alone. 

While  it  does  not  seem  necessary  for  the  United  States, 
with  its  policy  of  peace  and  its  practice  of  non-interference 
with  political  affairs  of  other  nations,  to  follow  the  ex- 
ample of  Great  Britain  in  the  expenditure  of  enormous  sums 
for  the  maintenance  of  a  great  navy  and  coast  defence,  it  is 
nevertheless  certain,  that  our  chief  seaports  should  be 
reasonably  defended.  The  need  of  any  defence  once  ad- 
mitted, that  such  defence  should  be  adequate  to  all  ordinary 
emergencies,  follows  of  course.  The  only  alternative,  in 
case  of  war,  would  be  the  disgraceful  if  not  suicidal  block- 
ing up  of  the  harbor,  and  even  this  would  not  protect  the 
Cities  of  New- York  and  Brooklyn  from  the  long  range  of 
modern  guns. 

Some  opposition,  however,  was  made  to  the  passage  of 
the  memorial,  and  the  subject  was  laid  on  the  table  and 
made  the  special  order  for  the  next  meeting.  Again  con- 
sidered, the  letters  before  briefly  alluded  to  were  read.  In 
the  account  of  the  proceedings  on  this  day  may  be  found 
the  views  of  General  Gillmore,  an  eminent  authority  ;  of 
General  Abbot,  in  charge  of  the  Torpedo  Station  at  Willets' 
Point ;  of  General  Tower,  of  the  Board  of  Engineers  for 
Fortifications  ;  of  General  Humphreys,  the  late  and  Gen- 
eral Wright,  the  present  Chief  of  Engineers  of  the  Army  ; 
of  Generals  Hancock  and  Doubled  ay,  and  of  the  Secretary 
of  War. 

After  thorough  discussion,  the  memorial  was  adopted. 
The  same  day  a  communication  was  received  from  the  Hon. 
Frederick  O.  Prince,  Mayor  of  Boston,  and  Chairman  of 
the  Harbor  Defence  Committee  of  that  City,  asking  the 
Chamber  to  join  with  it  in  obtaining  from  Congress  an 
appropriation  adequate  for  the  fortifications  of  the  two  har- 
bors. 
The  state  of  European  politics  is  of  more  than   usual 


Digitized  by 


Google 


AnniccU  Review,  xix 

interest  to  this  country.  A  violent  struggle  seems  to  be 
near  at  band  between  the  principles  of  Absolutism  and 
Democracy.  A  coalition,  under  the'  guise  of  repression 
of  radical  ideas,  threatens  all  free  government.  Tlie 
United  States  is  looked  upon  as  the  moral  support  of  free 
institutions,  and  while  we  are  perfectly  safe  from  the  mili- 
tary power  of  combined  Europe,  we  are  not  safe  from  the 
possibility  of  sudden  injury  from  naval  aggression,  and  we 
owe  it  to  those  we  have  encouraged  by  our  example,  as 
well  as  to  ourselves,  that  no  contempt  fall  upon  Democratic 
institutions.  It  behooves  us  to  see  that  there  come  no  de- 
triment to  the  cause  of  Republican  government  from  any 
neglect  of  ours. 

ENCROACHMENT  ON  THE  HARBOR— ISLAND  ON  BOBBINS' REEF. 

Not  only  the  defence,  but  the  preservation  of  the  harbor, 
continues  to  receive  the  watchful  care  of  the  Chamber. 

During  the  past  winter  a  bill  was  introduced  into  the 
State  Lngislature,  authorizing  the  construction  of  an  island 
on  Robbins'  Reef,  and  a  conveyance  of  a  portion  of  the 
territory  for  this  purpose.  Attempts  to  obtain  territory  by 
legislative  enactment  are  constantly  presenting  themselves 
under  insidious  guise.  Against  these  the  Chamber  has 
always  set  its  face  and  influence.  In  this  case  it  memorial- 
ized the  Legislature  with  conclusive  force.  It  recited 
the  cession  to  the  United  States  by  the  act  of  May  11,  1874, 
of  an  acre  of  land  on  the  reef  for  Light-House  purposes, 
and  urged  that  the  construction  of  an  island,  with  build- 
ings and  factories,  would  be  a  virtual  infringement  on 
this  grarit  in  its  interference  with  the  purpose  of  the 
(Government ;  and  in  addition,  that  it  would  seriously  in- 
terfere with  the  free  use  of  the  harbor,  and  by  its  dis- 
placement of  waters  at  its  entrance,  aflfect  the  depth  and 
course  of  navigable  channels,  and  possibly  impede  or 
destroy  them  permanently. 

The  favor  with  which  the  protest  was  received  will, 
it  is  hoped, prevent  further  progress  in  this  encroaching  and 
dangerous  legislation. 
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NATIONAL   FINANCE — UNLIMITED    COINAGE    OF    SILVER 

DOLLARS. 

In  tlie  successful  resumption  of  specie  payment  the 
Chamber  congratulated  itself  on  the  triumph  of  the  sound 
ideas  of  national  finance,  to  which,  from  the  suspension  of 
1861,  it  has  devoted  its  thought  and  energies  ;  but  it  by  no 
means  considers  that  the  fabric  is  yet  wholly  safe,  and  con- 
tinues to  watch  with  jealous  eye  every  measure  that  may 
impair  the  security  or  efficiency  of  the  salutary  act.  With 
equal  interest  it  notes  and  encourages  ^very  action  of  in- 
dividuals or  associations  in  harmony  with  the  principles  in 
which  it  believes. 

The  unlimited  coinage  of  silver  dollars  of  less  intrinsic 
value  than  the  existing  standard  of  value,  and  the  issue  of 
bullion  certificates  as  a  legal  tender  for  debts,  are  considered 
as  blows  at  the  foundation  of  our  bi-metallic  coinage,  and 
the  beginning  of  an  effort  to  establish  a  mono-metallic  silver 
system.  The  effect  of  this  would  be>to  drive  the  most 
stable  and  valuable  metal,  gold,  abroad,  and  to  take  the 
United  States  out  from  its  place  in  the  financial  system  of 
the  civilized  world,  to  the  detriment  of  all  engaged  in 
foreign  commerce,  as  well  as  the  liability  to  constant  per- 
turbations in  domestic  trade. 

This  is  a  danger  not  less  evident  than  that  which  would 
arise  from  any  further  issue  of  paper.  So  favorable  an 
opportunity  as  is  now  presented  to  establish  our  currency 
upon  a  firm  basis,  by  withdrawing  paper  and  making  a  place 
for  gold  in  the  circulating  medium,  should  not  be  neglected. 
The  opportunity  is  already  passing ;  with  the  next  turn  of 
the  exchanges  it  will  have  passed,  perhaps,  for  a  long 
period.  The  sentiment  in  the  Western  States,  to  which  the 
seat  of  political  power  as  well  as  of  population  is  already* 
transferred,  has  been  a  subject  of  deep  solicitude  to  thinking 
men.  It  was  with  gratification,  therefore,  that  the  organiza- 
tion of  an  Honest  Money  League  at  Chicago  was  witnessed, 
and  the  Chamber  hastened  to  recognize  the  importance  of 
the  work  it  had  undertaken,  and  to  congratulate  it  upon 
its  successful  promise. 
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NATIONAL  BANKRUPT  LAW. 


The  Chamber  led  the  way  in  the  endeavor  to  avert  from 
the  country  the  evils  of  a  repeal  of  the  National  Bankrupt 
Law.     Public  sentiment  has  already  indicated  the  correct- 
ness of  its  judgment,  and  efforts  are  making  to  secure  the 
passage  of  a  new  law.    The  last  annual  report  noticed  a 
proposal  of  the  Boston  Board  of  Trade  to  unite  with  them 
in  the  drafting  a  new  act,  and  in  May  a  Committee  was 
named  for  the  purpose.      In 'March  last  a  preliminary 
report  was  submitted,  containing  the  forms  and  general 
principles  agreed  upon  as  the  basis  of  the  act.    They  are 
succinctly  stated  as  regards  constitution,  and  rules  of  the 
Court ;    propose  fixed  salaries   for  Judges    and   clerks ; 
fees  to  go  to  the  United  States  in  payment  of  Court  ex- 
penses ;  registers  limited  in  number,  to  be  located  by  the 
Judges  of  districts  and  appointed  by  the  District  Attor- 
ney ;  testimony  and  hearings  without  costs  to  either  party. 
As  regards  the  principles  of  the  new  act,  no  distinction 
between    voluntary  and    involuntary  bankruptcy  ;    elec- 
tion of  assignees  by  creditors  p^nd  controlled  by  creditors  ; 
adjudication  of  bankruptcy  on .  petition  of  one  or  more 
creditors;  composition  only  on  consent  of  three  fourths 
of  the  creditors  in  number,  and  three-fourths  in  value,  ex- 
clusive of  creditors  with  claims  under  fifty  dollars,  and  all 
costs  of  proceedings  at  expense  of  debtor.    The  Committee 
also  received  from  the  Baltimore  Board  of  Trade  a  resolu- 
tion requesting  their  representatives  to  apply  to  Congress 
for  the  creation  of  a  commission  to  be  composed  of  experi- 
enced persons,  to  prepare  a  Bankrupt  Law.    They  express- 
ed concurrence  in  part  with  the  recommendations  of  the 
Boston  Board,  but  urged  that  the  interest  of  the  public  in 
all  cases  of  insolvency,  as  well  as  of  bankruptcy,  as  aflfect- 
ing  public  morals,  was  ignored  in  their  resolutions,  w  hile 
the  special  officers  contemplated  by  it  would  be  supported 
at  public  expense,  and,  also,  that  the  distinction  between 
misfortune  and  misconduct  should  be  clearly  maintained  by 
certificates  of  faultlessness,  or  of  degree  of  criminality,  as 
in  European  usage.     Thus,  eveyy  bankruptcy  would  be 
explained  or  be  punished  by  imposition  of  disabilities  or 
restraints. 
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In  these  general  recommendations  the  Chamber  agreed ; 
assenting  to  the  view,  that  any  law  would  prove  a  mis- 
fortune if  it  did  not  take  account  of  the  liability  of  the 
debtor  for  the  proper  management  of  his  business,  and 
holding  that  the  sanctity  of  contracts  should  be  more  con- 
sidered than  individual  hardship. 

Tlie  recommendations  of  the  Boston  Board  are  now  in  the 
hands  of  Judge  John  Lowell,  of  the  Circuit  Court,  who  is 
engaged  in  the  framing  of  a  new  law.  Awaiting  the  con- 
clusion of  his  labors,  no  definite  action.has  been  taken. 

A  bankruptcy  law  has  existed  in  England  from  the  time 
of  Henry  VIII.,  occasionally  modified.  During  the  last 
few  years  an  opinion  has  arisen  and  gained  considerable 
strength  in  favor  of  a  total  repeal,  because  of  the  delay  and 
expense  attending  bankruptcy  cases,  and  the  acquiescence 
of  creditors  in  improper  settlements.  The  commercial 
bodies  are  considering  the  question,  and  it  is  a  notable  ex- 
ample of  their  increasing  reliance  upon  each  other,  that 
the  Chamber  of  Commerce  of  Bristol  has  recently  re- 
quested information  from  the  New- York  Chamber  as  to 
the  effect  of  the  repeal  of  the  National  Bankrupt  Law 
on  the  business  interests  of  the  United  States.  But  it 
would  not  be  correct  to  draw  the  inference,  that  the 
need  of  a  bankrupt  law  in  England  at  all  compares  with 
that  for  one  in  the  United  States.  Our  need  is  of  a 
National  Bankrupt  Law,  uniform  in  its  operation  through- 
out all  the  States,  which  will  save  the  citizens  of  one  from 
favoritism  or  hardships  in  any  other. 

REVENUE   REFORM. 

The  hearing  which  was  promised  to  the  Revenue  Reform 
Committee  by  the  \Yays  and  Means  Committee  of  the  House 
of  Representatives,  was  had  in  April  last.  The  delegates 
of  the  Boards  of  Trade  of  the  seaboard  Cities  were  present 
with  their  counsel,  and  a  favorable  result  is  confidently 
expected.  It  must  not  be  forgotten,  that  abandoning  hope 
of  any  radical  change  in  the  tariff  system,  the  Chamber 
has  for  several  years  turned  its  attention  to  the  mode 
of  revenue  collection,  and  made  a  careful  study  of  the 
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means  by  wMeh  to  simplify  it.  It  is  proposed  to  substi- 
tute specific  for  ad  taloj^em  duties,  as  far  as  practicable, 
and  to  determine  these  by  valuation  at  the  poi-t  of  entry  ; 
in  other  words,  by  Tiome^  in  lieu  ot foreign^  valuation. 

The  high  rates  of  tariff  and  the  want  of  discrimination 
with  which  they  were  originaUy  levied,  or  at  least  have 
been  continued  under  conditions  wholly  different  from  the 
war  necessities  which  prompted  them,  are  beginning  to  pro- 
duce strange  results.  Notwithstanding  the  lower  price  of 
labor  abroad,  American  manufacturers  are  overbidding 
English  manufacturers  in  English  markets  for  the  raw 
material  of  their  fabrics,  and  information  reaches  us  of 
manufacturers  who  are  closing  their  mills  and  preparing  to 
emigrate  to  America,  and  compete  with  us  on  our  own 
ground.  It  is  an  odd  stretch  of  the  American  idea  of  high 
tariff  to  give  such  a  bonus  to  our  manufactui-ers  as  to  enable 
them  to  pay  higher  prices  for  the  raw  material  than  the 
manufacturers  in  those  countries  can  afford  to  pay. 

On  the  other  hand  comes  a  memorial  from  the  Chambers 
of  Commerce  of  Australia  and  New-Zealand,  calling  atten- 
tion to  the  exorbitant  duties  on  wool,  the  staple  production 
of  those  colonies  equalling  fifty  to  seventy-five  per  centum 
ad  Tolorem^  and  amounting,  in  fact,  to  a  prohibition  of 
trade  with  their  populations  of  kindred  origin  and  language. 
To  this  appeal  the  Chamber  promptly  responded,  ^ith  a 
resolution,  fully  acknowledging  the  justice  of  these  com- 
plaints, and  pledging  itseK  to  adhere  to  and  repeat  its  pre- 
vious petitions  to  Congress  for  relief  from  these  exorbi- 
tant exactions. 

The  limit  of  endurance  has  been  reached,  and  even  the 
warmest  advocates  of  an  ultra  tariff,  who  have  already 
formulated  the  extreme  idea,  that  their  intention  is  to  com- 
pel immigration  to  this  country,  that  the  consumption 
of  their  manufactures  may  increase  with  the  increasing 
population,  now  find  that  an  immigration  of  manufacturers 
and  a  competition  on  our  own  soil  may  prove  a  disturbing 
element  in  this  calculation. 
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SEIZURE  AND   FORFEITURE   OF  VESSELS. 

There  still  exists  on  the  statute  books  of  the  United 
States  an  old  law,  framed  at  a  time  when,  from  the  small- 
ness  of  vessels  and  cargoes,  the  owner  or  master  was  sup- 
posed to  be  cognizant  of  every  attempt  to  smuggle  from 
his  vessel,  which  punished  the  offence  with  seizure  or  for- 
feiture of  the  vessel.  No  such  forfeiture  has  been  imposed  in 
a  long  period,  the  Secretary  of  the  Treasury  invariably  re- 
mitting the  extreme  penalty,  with  or  without  payment  of 
a  fine,  which  other  sections  of  the  obnoxious  statute  suf- 
ficiently provide  for.  But  the  over  zeal  of  greedy  officials, 
interested  in  the  fine,  occasionally  subjects  ship-owners  to 
the  costs  of  initiating  proceedings  which  the  Secretary  has 
no  power  to  remit.  A  bill  introduced  into  Congress  to  re- 
peal the  obsolete  law,  received  the  support  of  the  Chamber 
in  an  urgent  memorial,  and  is  now  pending. 

.     CONSULAR    REPORTS. 

The  peaceful  policy  of  the  United  States  has  not  required 
any  vast  amount  of  labor  by  the  State  Department  in  the 
last  few  years,  and  notwithstanding  the  urgent  and  eloquent 
defence  of  the  paramount  importance  of  diplomacy  by  our 
.  present  Minister  to  Berlin,  when  on  the  eve  of  his  departure, 
there  are  still  many  who  believe  that  the  sooner  it  is  a  lost 
art,  the  better  for  the  peace  of  the  world ;  that  a  resolu- 
tion of  Congress  is  worth  a  dozen  diplomatic  notes,  and 
that  special  commissioners  are  preferable  for  special  cases. 

However  this  may  be,  it  is  certain  that  the  State  Depart- 
ment has  done  admirable  service  in  its  administration  of 
the  consular  system,  and  that  it  deserves  the  thanks  of  the 
mercantile  community.  The  Chamber  has  observed  with 
satisfaction,  also,  the  untiring  efforts  of  the  present  Secre- 
tary of  State,  who  fully  understands  that  it  is  as  much 
the  interest  of  the  agricultural  States  that  outlets  should 
be  opened  for  their  products,  as  of  the  commercial  Cities, 
whose  enterprise  exchanges  them  for  foreign  products, 
and  as  well  that  one  of  the  conditions  of  successful 
trade  is  certain  and  early  information.     The  latter  we  are 
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deprived  of  by  the  narrow  policy  which  has  driven  nearly 
every  American  steamer  from  the  ocean,  but  the  former 
element  of  accurate  information  has  been  largely  supplied 
by  the  excellent  consular  reports,  showing  the  state  of 
foreign  markets  and  their  possible  demand  for  American 
products.  Fully  recognizing,  this  service,  the  Chamber 
memoralized  Congress  to  provide  for  the  early  publication 
of  the  reports,  which  will  greatly  enhance  their  practical 
usefulness,  and  requested  that  they  be  issued  monthly, 
or  weekly  even,  and  distributed  to  the  leading  commercial 
bodies  of  the  United  States. 

COMMERCE  WITH  THE  EAST. 

The  Secretary  of  State  has  invited  the  expression  of 
the  views  of  the  Chamber  in  reference  to  an  increase  of 
the  commerce  of  the  United  States  with  the  remote  nations 
of  the  East,  and  the  subject  is  now  under  its  considera- 
tion. The  proposition  of  the  Secretary  includes  the  novel 
idea  of  an  industrial  museum  for  the  display  of  '^samples 
of  the  goods  and  wares  in  demand  by  the  Eastern  and 
African  nations,"  and  of  utilizing  the  Consular  system  to 
bring  these  samples  from  the  countries  with  which  we 
have  diplomatic  intercourse  to  the  United  States  for  such 
exhibition. 

NATIONAL  BOARD   OF  HEALTH. 

Last  year  Congress  created  a  National  Board  of  Health, 
for  the  purpose  of  promoting  the  sanitary  welfare  of  the 
whole  country,  protecting  from  disease  those  sections  which 
are  unable  to  protect  themselves,  and  preventing  the  spread 
of  epidemics. 

This  Board  has  already  performed  excellent  labor.  At 
a  recent  conference  between  it  and  the  National  Academy 
of  Sciences,  a  plan  for  increasing  the  usefulness  of  the 
Board  of  Health  was  devised,  to  the  carrying  out  of  which 
additional  legislation  by  Congress  is  necessary. 

The  various  commercial  bodies  of  the  country  have  been 
invited  to  press  the  consideration  of  the  subject  upon 
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Congress,  and  the  Chamber,  whose  attention  has  been 
practically  aronsed  by  the  recent  disastrous  ravages  of  the 
yellow  fever,  hastened  to  respond  to  the  request. 

TIIE  NAUTICAL   SCHOOL. 

This  interesting  institution,  organized  and  watched  over 
by  the  Chamber  from  its  earliest  beginnings,  has  been  an 
object  of  its  tender  personal  care.  The  Council  of  Manage- 
ment is  composed  of  its  members.  For  five  years  the 
''St.  Mary's"  has  been  assigned  by  the  Navy  Depart- 
ment to  the  use  of  the  School.  This  vessel  is  in  every  way 
suitable,  both  in  its  accommodations  and  rig,  for  the  work 
to  be  performed,  in  which  study  and  training  are  combined 
with  permanent  residence.  To  fit  her  for  this  purpose,  the 
Legislature  of  the  State  made  a  special  appropriation  of 
$13,000. 

In  October  last  the  Chamber  was  alarmed  by  a  rumor 
that  the  Navy  Department  proposed  to  substitute  the  sliip 
''Supply,"  a  vessel  entirely  unsuitable,  and  which  would 
require  a  considerable  sum  of  money  to  put  in  proper  con- 
dition. 

An  earnest  protest  against  the  change  met  the  unanimous 
approbatiim  of  the  Chamber,  and  was  forwarded  to  the 
Secretary  of  the  Navy  with  favorable  result. 

The  annual  examination  of  the  School  took  place  on 
the  17th  October.  It  was  found  that  the  change  in  the 
commander,  Captain  Erbex  having  taken  the  place  of  Cap- 
tain PnYTiiiAN,  ordered  to  other  duty  by  the  Department, 
had  in  no  way  impaired  the  discipline  or  efficiency  of  the 
School. 

The  usual  neatness,  order  and  discipline  were  observa- 
ble, and  the  health  of  the  young  men  found  to  be  good. 
Fifty-six  were  graduated  this  year.  ^ 

The  rei)ort  of  the  experts  attested  to  a  high  state  of  dis- 
cipline and  efficiency. 

The  Council  presented  their  report  in  January,  and 
added  a  strong  protest  against  the  change  of  ship  jiro- 
posed. 
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RAIL-ROAD   TRANSPORTATION. 

Our  last  reports  have  been  largely  taken  up  with  the 
discussions  of  this  important  question,  which  has  shifted 
from  New- York  to  Albany,  and  the  floor  of  theLegisla- 
ture  to  the  rooms  of  the  Chamber,  with  tedious  sameness  ; 
but  it  has  taken  strong  hold  of  the  Chamber,  and  the 
tenacity  of  the  contestants  shows  that  its  end  is  not  yet 
near. 

At  the  May  meeting,  the  Chairman  of  the  Special  Com- 
mittee on  Rail-Road  Transportation,  who  was  charged  with 
the  general  conduct  of  the  complaint,  submitted  a  report  in 
reply  to  a  joint  letter  addressed  to  them  by  Messrs.  Van- 
DERBiLT,  of  the  New- York  Central  and  Hudson  River  Rail- 
Road  Company,  and  Jewett,  of  the  New- York,  Lake 
Erie  and  Western  Rail-Road  Company. 

The  report  was  received,  filed,  and  a  resolution  passed, 
inviting  the  Chamber  and  the  public  to  communicate  any 
information  on  the  subject  to  the  Legislative  Committee, 
which  was  to  open  its  sessions  on  the  8d  May,  at  the 
Windsor  Hotel. 

In  October,  a  correspondence  with  the  Presidents  of  the 
two  New- York  roads  was  submitted  by  the  Committee,  in 
regard  to  legislation  by  Congi-ess  to  regulate  the  traffic  by 
rail-roads  throughout  the  United  States,  which  showed  that 
a  better  feeling  existed,  and  an  understanding  and  agree- 
ment was  possible.  The  Committee  proposed  to  the  Presi- 
dents of  the  Trunk  lines,  that  they  should  themselves 
draft  a  bill  to  regulate  inter-State  communication  in  the 
matter  of  freight,  to  be  submitted  for  criticism  to  the 
representative  commercial  bodies  of  the  sea-board  cities. 

Messrs.  Vanderbilt  and  Jeweti^  expressed  theii-  con- 
currence in  the  plan,  and  their  willingness  to  take  part  in 
a  conference. 

In  December,  the  Committee  reported  that  the  investiga- 
tion by  the  Committee  of  the  Legislature  was  closed,  and 
in  February  of  this  year  reported  at  length  upon  the  in- 
vestigation. From  it,  it  appears  that  the  investigation  of 
the  Special  Committee  of  Nine,  appointed  by  the  Assembly, 
extended  over  a  period  of  nearly  eight  months,  in  which 
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they  were  constantly  aided  by  the  Committee  of  the  Chamber 
in  the  procuring  of  information. 

The  patient  service  of  the  Legislative  Committee  has 
received  the  highest  commendation,  and  its  impartiality 
and  courtesy  were  gratefully  acknowledged.  Its  elaborate 
report  is  printed  in  full. 

The  report  maintains  the  charges  of  grave  defects  in  rail- 
road management,  and  insists  upon  the  necessity  of  super- 
vision and  control  over  them  by  the  State,  in  protection  of 
the  public  interest,  and  urged  the  passage  of  the  bills  before 
the  Legislature,  to  which  they  claim  that  both  political 
parties  of  the  State  are  committed. 

The  report  was  unanimously  adopted  as  the  sense  of 
the  Chamber.  The  arena  of  controversy  is  now  changed, 
but  there  is  promise  of  a  satisfactory  result  to  this  pro- 
tracted effort,  and  of  a  re-adJustment  of  the  freight  tariff, 
that  will  be  less  unjust  to  New- York  trade. 

The  subject  of  the  rights  and  duties  of  transportation 
companies  to  the  public,  and  corresponding  supervision 
and  control  over  them  to  the  people  through  their  legisla- 
tures is  of  vital  interest  to  this  City  and  State. 

If  there  be  no  such  supervision,  the  entire  traffic  of 
the  country  will  shortly  be  in  the  hands  of  an  uncon- 
trolled monopoly,  which  can  impose  such  rates  of  freight 
as  it  chooses  ;  the  impracticability  of  combining  any 
adequate  competition  amounting  to  an  impossibility. 

The  proceedings  of  the  National  Board  of  Trade,  in  1874, 
show,  that  to  many  it  has  long  been  plain  that  the  aid  of 
the  National  Government  must  finally  be  invoked  to  con- 
trol this  important  part  of  National  life  to  the  common 
benefit  of  the  entire,  people. 

THE  PILOTAGE  LAWS. 

The  excessive  fees  of  pilots  have  long  been  a  matter  of 
disagreement  between  ship-owners  and  themselves.  The 
Chamber,  in  co-operation  with  the  Produce  Exchange,  the 
Ship-owners'  Association  and  the  Maritime  Association,  in 
vain  attempted  to  bring  about  an  amicable  adjustment, 
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and  an  agreement  for  an  amendment  of  the  pilotage  laws 
in  other  particulars. 

These  excessive  charges  were  imposed  upon  shipping 
in  consequence  of  the  high  prices  which  followed  the  war, 
and  have  been  since  maintained,  in  spite  of  the  protest  of 
all  interested  in  commerce. 

The  recently  elected  Governor,  in  his  inaugural  message 
to  the  Legislature,  expressed  his  desire  to  relieve  the  com- 
merce of  the  State  from  the  needless  burdens  upon  it. 
A  bill  drafted  by  a  Committee  of  the  Chamber  of  Com- 
merce, in  connection  with  other  commercial  bodies  of  this 
City,  is  now  pending  before  the  Legislature. 

A  HOME  FOR  THE   CHAMBER. 

All  efforts  to  secure  a  permanent  home  for  the  Chamber 
have  been  suspended  for  some  years,  in  the  hope  of  obtain- 
ing by  purchase  the  old  Post  Office  site  on  Nassau-street. 
No  satisfactory  result  has  yet  been  reached.  A  bill  direct- 
ing the  sale  of  the  property  is  now  before  Congress,  and 
as  soon  as  it  is  passed  a  plan  will  be  devised  by  which  the 
Chamber,  after  a  century  of  wandering,  may  finally  secure 
a  home  of  its  own. 

AID  TO   MEMPHIS. 

Again,  during  the  past  year,  the  Chamber  was  ap- 
pealed to  in  aid  of  the  suflfering  of  a  distant  City.  The 
application  was  made  by  the  President  of  the  Howard 
Association  of  Memphis,  in  behalf  of  the  destitute  sick, 
the  sad  relic  of  the  terrible  scourge  of  the  previous 
summer.  Sanitary  examinations  have  shown,  that  with 
reasonable  assistance,  the  physical  causes  of  disease  may 
be  removed.  The  Chamber  responded  with  its  usual  liber- 
ality and  promptitude,  and  ten  thousand  dollars  was  raised 
and  transmitted  to  the  proper  authorities. 

STATUE  TO   WASHINGTON   IN  WALL-STREET. 

The  approach  of  the  Centennial  of  the  Inauguration,  in 
New- York,  of  Washington  as  the  first  President  of  the 
United  States,  and  the  World's  Fair,  arranged  to  be  held 
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here  on  this,  the  one  hundredth  anniversary  of  the  birth  of 
the  Federal  Union,  present  a  fitting  occasion  for  the  erection 
of  a  monument  to  record  this  event.  The  subject  being 
brought  before  the  Chamber,  a  special  meeting  was  called 
to  consider  the  most  appropriate  manner  of  carrying  the 
project  into  executicm.  A  Committee  was  appointed,  and 
there  is  no  doubt  that  a  monument,  worthy  of  the  occa- 
sion and  the  City,  will  be  ere  long  erected. 

NECROLOGY. 

At  the  last  Annual  Meeting  the  announcement  was  made 
of  the  death  of  General  John  A.  Dix,  an  honorary  member 
of  the  Chamber,  who,  in  the  course  of  a  long  life  of  varied 
usefulness,  filled  many  offices  of  honor  and  trust,  which 
brought  him  into  immediate  personal  contact  with  the 
commercial  community;  notably  as  Assistant  Treasurer 
of  the  United  States,  Postmaster  at  New- York,  and  later 
as  Secretary  of  the  Treasury,  in  all  of  which  positions 
he  displayed  the  large  and  liberal  views  which  were  a 
characteristic  trait  of  his  generous  and  magnanimous 
character.  These  alone,  without  regard  to  his  more 
elevated  stations,  among  w^hich  that  of  Governor  of  the 
State  of  New- York  and  Senator  of  the  United  States, 
entitled  him  to  the  deep  respect  and  gratitude  of  the 
Chamber,  and  the  highest  honors  known  in  its  history  wei'e 
paid  to  his  memory. 

Among  the  numerous  members  who  have  died  during 
the  oflicial  year  were  James  Lenox  and  Stewart 
Brown.  Mr.  Lenox,  the  scm  of  Robert  Lenox  who  was 
President  of  the  Institution  from  1827  to  1840,  held  an 
uninterrupted  connection  with  the  Chamber  for  over  fifty 
years.  His  fame  as  the  chief  of  the  philanthroi)ists  of  his 
native  City  is  world  wide.  Known  in  his  life  for  his  con- 
stant and  well  ordered  charity,  he  has  perpetuated  his  name 
to  history  in  the  noble  Institutions  which  New- York  owes  to 
his  munificence.  Mr.  Stewart  Brown  was  a  Vice-President 
of  the  Chamber  from  1845  to  1847,  and  for  over  foriy-five 
years  a  member.  He  was  a  member  of  the  celebrated  house 
of  Broavn  Brothers  &  Co.,  long  and  still  the  leading 
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bankers  of  the  American  continent.  He  also  was  con- 
spicuous in  all  good  works,  and  was  a  lit  example  of  the 
Christian,  merchant,  the  highest  type  of  American  society. 
Of  newer  members,  the  most  notable  death  was  that 
of  RoBEKT  H.  McCuKDY,  a  distinguished  merchant  and 
eminent  citizen,  and  a  member  since  1861.  This  pub- 
lic spirited  and  liberal  gentleman  was  an  earnest  patriot, 
and  conspicuous  for  his  services  on  the  committees  raised 
to  aid  the  National  Government  during  the  late  war. 
And  in  the  last  month  of  our  official  year,  the  Chamber 
is  startled  hf  the  announcement  of  the  sudden  death  of 
Elliot  C.  Cowdin,  a  prominent  member  since  1859,  and 
for  the  last  four  years  the  Chairman  of  its  Executive  Com- 
mittee. Entering  the  Chamber  just  previous  to  the  begin- 
ning of  the  war,  he  did  excellent  service  on  numerous  of  its 
important  Committees,  and  his  intimate  personal  relations 
with  a  large  number  of  those  in  direction  of  affairs,  gave 
him  peculiar  advantages  which  he  never  failed  to  use  for 
the  benefit  of  the  Institution.  Resuming  his  residence  in 
Paris  for  a  period  after  the  war,  he  there  upheld  the  char- 
acter of  the  American  merchant  for  generous  hospitality. 
Later,  abandoning  direct  interest  in  trade,  he  devoted  his 
entire  time  to  public  concerns.  To  his  industry  and  practical 
knowledge  the  Chamber  has  been  deeply  indebted,  and  the 
numerous  reports  from  his  hand,  covering  a  wide  field  of 
subjects,  make  a  valuable  part  of  the  literature  of  the 
Chamber.  His  last  act  was  eminently  characteristic  of  his 
public  spirit.  It  was  he  that  first  gave  shape  to  the  idea 
of  erecting  a  monument  to  Washington  in  Wall-street,  to 
commemorate  on  the  spot  his  inauguration  as  first  Presi- 
dent of  the  United  States. 

PROTECTION  OF  SEAMEN. 

The  Board  of  Commissioners,  finding  it  impossible  to 
correct  many  of  the  abuses  practiced  upon  seamen  in  the 
Port  of  New- York,  caused  an  act,  providing  sufficient  ad- 
ditional legislation,  to  be  introduced  into  the  Assembly 
during  the  present  session.  The  labor  of  the  Commis- 
sioners has  been  great  and  gratuitous,  and  it  is  but  just 
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that  they  should  have  all  necessary  support  in  their  work. 
What  is  now  applied  for  comprises  additional  power  to 
control  the  landlords  of  sailor  boarding  houses,  and  the 
runners  who  board  vessels  in  various  interests,  rarely  to 
the  benefit  of  the  ordinary  seaman.  The  extent  of  in- 
si)ection  required  may  be  roughly  estimated  from  the 
number  of  British  seamen  who  came  here  in  1879,  amount- 
ing to  nearly  one  hundred  thousand.  The  Chamber  ap- 
proved the  bill,  and  memoralized  the  Legislature  in  its 
support. 

THE   CITY  WATEB  FRONT. 

It  is  well  known  that  a  considerable  part  of  the  water 
front  of  the  City  has  been,  from  remote  time,  the  property 
of  individuals.  Over  the  entire  extent,  however,  the  muni- 
cipal government  has  exercised  the  right  of  supervision  and 
control.  Some  portions  of  the  front  itself  are  claimed  by 
the  municipality  as  the  property  of  the  City  in  fee,  and  a 
controversy  is  now  pending  in  the  Courts.  A  suit  brought 
by  the  City  was  decided  in  its  favor,  and  carried  to  the 
Court  of  Appeals  by  the  defeated  party.  A  special  act,  in 
favor  of  the  individuals  affected,  wa«  last  year  passed  by 
the  Legislature,  and  vetoed  by  the  Governor.  The  same 
bill  has  been  again  introduced.  Notwithstanding  the  oppo- 
sition of  many  of  the  members,  who  considered  any  ex? 
pression  of  opinion  on  its  part  as  unwise,  the  Chamber,  on 
a  division,  adopted  resolutions  deprecating  the  resort  to 
special  legislation  in  anticipation  of  the  legal  decision  of 
the  question,  and  expressed  themselves  as  in  favor  of  a  con- 
tinuance of  the  widening  and  improvement  of  the  water 
front,  and  the  construction  of  the  new  style  of  piers,  which 
facilitate  commerce  and  yield  a  large  net  revenue  to  the  City. 

THE  COURT   OF  ARBITRATION. 

This  Court  continues  to  hold  the  favor  in  which  it  has 
been  regarded  from  its  inception.  The  decisions  selected 
from  the  litigated  cases  tried  before  it  are  of  general 
interest.  They  concern  the  rescission  of  contracts  and 
the  anus  of  proof  after   delivery  of  merchandise ;   the 
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Kability  of  builders  and  sub-contractors,  where  changes  are 
made  from  plans  and  specifications ;  the  construction  of 
charter  parties,  as  to  lay  days  and  running  days,  and  the 
distinction  between  them  when  holidays  and  Sundays  are 
excluded;  the  interpretation  of  contracts  as  to  sale  of 
goods  to  arrive  when  a  portion  arrives  damaged ;  the  recovery 
of  damages  for  injuries  where  a  suflBcient  and  independent 
cause  intervenes  between  an  original  act  and  the  immediate 
cause  of  damage.  The  clear  decisions  of  the  Judge  re- 
corded in  these  volumes  form  an  admirable  series  of  pre- 
cedents for  the  guidance  of  merchants  in  their  contracts 
and  practice. 

PART    II. 

REVIEW  OF  TRADE  REPORTS — FOREIGN  TRADE — IMPORTS. 

Part  Second  of  the  Report  contains  the  annual  review  of 
the  principal  branches  of  trade  and  statistical  tables  in 
their  usual  order.  Although  the  trade  of  1878-79  was  unex- 
ampled in  extent,  that  of  1879-^0  has  exceeded  it  on  a 
rising  scale  of  prices.  It  would  appear  as  though  stocks  in 
the  hands  of  jobbers,  small  dealers  and  consumers  had 
been  reduced  to  a  minimum,  and  that  on  all  sides  there  had 
been  a  long  continued  system  of  purchase  for  immediate 
wants  only,  in  the  general  distrust  of  the  future.  With 
the  restoration  of  confidence,  and  the  manifest  certainty 
that  the  lowest  point  had  been  reached,  a  demand  sprung 
up  which  rapidly  exhausted  existing  stocks,  and  made  a 
market  for  those  in  course  of  manufacture  both  at  home  and 
abroad.  The  opinion  ventured  in  our  last  report,  that  the 
last  point  of  decline  had  been  reached,  and  the  indications 
in  general  of  a  future  profitable  trade,  have  been  fully,  nay 
amply,  realized.  While  we  are  yet  in  the  fuU  tide  of 
prosperity,  and  every  nerve  is  straining  to  develop  to  the 
utmost  the  resources  of  the  country,  the  outlook  for  our  im- 
porters is  not  as  promising  as  last  year,  and  the  prudent 
begin  to  watch  with  solicitude  the  turn  of  our  exchanges, 
the  direction  of  our  finances,  and  to  forecast  the  inevitable 
result  of  over-strained  activity ;  a  reaction  probably  at  a 
not  distant  date. 
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The  Sugar  Trade. — The  consumption  of  sugar  in  the 
United  States  may  always  be  taken  as  a  measure  of  the 
prosperity  of  the  country.  In  the  great  variety  of  food 
products,  which  we  owe  to  the  extent  and  richness  of  our  soil, 
sugar  becomes  a  regular  article  of  food  or  a  luxury,  accord- 
ing to  its  price.  In  Europe,  on  the  contrary,  it  is  a  per- 
manent article  of  food,  the  consumption  of  which  is  not 
greatly  affected  by  rise  or  fall  in  values.  Last  year  the 
consumption  on  both  sides  of  the  Atlantic  was  on  an 
unprecedented  scale.  Large  as  was  the  increase  in  the 
imports  of  foreign  sugar  into  the  United  States,  exclu- 
sive of  the  Pacific  States  and  Territories,  in  1878,  that 
for  the  year  1879  exceeded  it  by  over  thirty  thousand 
tons.  The  consumption  of  foreign  sugar  also  exceeded 
that  of  1878  by  over  seventeen  thousand  tons,  the  amount 
taken  in  1879  being  six  hundred*  and  thirty-one  thousand 
tons,  against  six  hundred  and  fourteen  thousand  tons  in 
1878.  The  crop  of  Louisiana  in  1878-79  was  the  largest 
crop  made  since  the  war,  the  yield  reaching  two  hundred 
and  thirteen  thousand  hogsheads,  against  one  hundred  and 
twenty-eight  thousand  the  year  before. 

Adding  to  the  consumption  of  sugar  of  foreign  growth 
that  of  domestic  sugar,  onp  hundred  and  twelve  thousand 
tons,  the  consumption  of  cane  sugar  proper  for  1879  reached 
the  large  figure  of  seven  hundred  and  forty-three  thousand 
tons,  being  an  increase  of  eight  and  three-quarters  per  cent, 
over  that  of  1878.  In  addition  to  this,  the  refiners  of  the  five 
seaboard  ports,  Portland,  Boston,  New- York,  Philadelphia 
and  Baltimore,  boiled  two  hundred  and  thirteen  thousand 
hogsheads  of  molasses  in  1879,  with  a  yield  of  forty-five 
thousand  tons  of  sugar. 

In  this  large  business  of  importation  and  distribu- 
tion New- York  has  had  her  full  share.  Of  the  seven 
hundred  and  forty-three  thousand  tons  of  all  kinds  con- 
sumed in  the  United  States,  New- York  supplied  four 
hundred  and  sixty-five  thousand  tons,  or  sixty-two  and 
three-quarters  per  cent.;  over  two  per  cent,  in  excess  of 
the  business  of  the  previous  year.  In  the  importation  of 
foreign  sugars  she  had  over  seventy  per  cent,  of  the  trade. 

This  large  trade  was  owing,  undoubtedly,  to  the  low 
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range  of  prices  which  ruled  during  the  greater  part  of  the 
year.  In  the  last  quarter  there  was  a  marked  advance, 
followed  by  an  equally  rapid  decline,  but,  notwithstanding 
the  high  range  obtained,  the  average  price  of  the  year  was 
below  that  of  1878,  and,  indeed,  of  any  year  since  1861. 

The  year  closed  with  promise  of  better  prices.  The  New- 
Orleans  cane,  under  the  injury  of  the  September  storms, 
showing  the  certainty  of  a  large  falling  off  in  the  yield. 
Reports  from  the  East,  and  the  best  opinions  concerning 
the  beet  root  yield,  have  been  also  unfavorable.  The  Re- 
view from  which  we  quote  estimated  the  probable  defi- 
ciency of  both  cane  and  beet  sugars  at  three  hundred  and 
fifty  thousand  tons,  and  drew  the  natural  statistical  con- 
clusion, that  the  average  price  in  the  markets  of  the  world 
for  1880  will  be  higher  than  that  of  1879,  and  present 
figures  justify  this  anticipation. 

The  Coffee  Trade  shows  the  same  general  feature  of  an 
increased  trade  and  a  declining  range  of  prices  during  the 
greater  part  of  the  year,  rallying  towards  the  close  in  a 
marked  way ;  and  in  this  staple  also  the  increase  in  con- 
sumption has  been  as  marked  in  Europe  as  in  the  United 
States,  under  the  inducement  held  out  by  a  low  range  of 
prices.  Large  as  the  deliveries  for  consumption  were  in 
1878,  those  of  1879  exceed  them  by  nearly  twenty-six  per 
rent. 

Of  this  trade  New- York  received  a  large  increase  over 
last  year,  equal  to  nearly  forty-two  per  cent.  Her  deliveries 
exceeded  those  of  last  year  thirty-four  and  three-quarters 
per  cent.,  and  reached  to  seventy- two  per  cent,  of  the  en- 
tire quantity.  The  average  prices  of  the  year  were  also 
below  those  of  any  year  since  1861,  but  rallied  at  the  close 
nearly  to  the  ayerage  of  1878.  In  the  uncertainty  of  data 
a43  to  probable  supplies,  no  prognostication  is  made  as  to 
future  prices. 

The  Tea  Trade  continues  a  puzzle  to  the  most  experi- 
enced dealers,  the  market  showing  capricious  movements 
at  unexpected  moments.  The  outlook  at  the  close  of  1878 
was  very  promising,  but  the  market  was  slow  to  move. 
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The  expectation  of  and  final  passage  of  the  bill  of  the 
Canadian  Parliament  discriminating  against  tea  from  the 
United  States  disturbed  the  repose  of  the  market  in  the 
first  quarter  of  the  year.  Notwithstanding  the  very  low- 
price  of  Amoy  Oolongs,  lower  than  at  any  time  in  the 
history  of  the  trade,  (and  here  it  may  be  remarked  how  the 
general  course  of  the  tea  market  partook  of  the  charac- 
teristics of  the  other  staples,  sugar  and  coflfee,)  no  lift 
could  be  made,  and  Japan  teas  alone  commanded  a  mar- 
ket. At  the  beginning  of  the  Summer,  prices  of  Japan 
teas  broke  under  the  rapid  and  large  arrival  of  new  crop,  but 
the  demand  kept  pace  even  with  the  great  supply,  and 
prices  rose  twenty  per  cent,  under  the' desire  of  jobbers  to 
stock  on  a  rising  market.  The  result  was  as  usual,  a  total 
suspense  of  demand  and  a  falling  market.  In  September, 
with  light  stocks,  the  tea  market  rallied  under  the  general 
excitement  which  attended  the  influx  of  coin  and  the  gi-eat 
demand  for  our  cereals,  and  low  priced  stocks  which  had 
been  long  in  market  found  ready  purchasers.  The  year 
closed  on  a  dull  market  and  low  figures.  The  importers 
have  had  a  reasonably  satisfactory  business,  but  the  specu- 
lative jobbers,  who  prefen-ed  large  profits  to  quick  sales, 
peiTuitted  the  Chicago  and  Boston  trade  to  supply  the 
country,  and  were  severely  taxed  to  carry  their  burdens. 
The  year  closed  upon  buoyant  hopes,  but  no  indica- 
tions of  improvement.  The  marked  feature  of  the  year 
was  the  great  increase  in  the  consumption  of  Japan  teas, 
which  reached  nearly  one-half  of  the  entire  quantity  re- 
ceived from  the  East — a  remarkable  circumstance,  when  it  is 
remembered  that  the  Messrs.  Low  imported  the  first  cargo 
of  Japan  teas  to  this  country  in  the  ''Benefactor,"  in  1863. 

The  Tobacco  Trade  has  again  been  unsa>tisfactory,  and 
the  causes  for  disappointment  are  well  stated  in  the  annual 
review  to  have  been,  first,  the  increased  duty  imx)osed  by 
Gemiany,  which  cut  off  that  market ;  secondly,  the  large 
stocks  taken  abroad  in  1877 ;  third,  the  low  figures  of  the 
Regie  contracts.  The  exports  have  been  less  than  for  the 
three  previous  years,  and,  notwithstanding  smaller  receipts 
than  usual,  the  year  closed  upon  large  supplies. 
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The  Hide  Trade  has  been  entirely  satisfactory.  The 
importations  have  been  largely  in  excess  of  1878.  There 
was  a  slight  depression  in  prices  in  March,  but  the 
market  quickly  rallied,  and  closed,  in  December,  at  a 
considei-able  advance  on  last  year's  prices,  and  upon  a 
very  small  stock.  A  novel  feature  of  the  trade  was  the 
indirect  importation  of  hides  from  foreign  countries,  seek- 
ing the  higher  market  here.  The  supply  of  domestic  hides 
was  limited  in  1878  by  the  large  shipments  of  live  cattle  to 
Europe,  but  is  regaining  its  former  importance,  as  dressed 
beef  is  taking  the  place  of  beef  on  the  hoof  for  export. 

domestic  trade — ^exports. 

The  exports  of  American  products  have  been  on  an  un- 
paralleled scale  of  magnitude.  The  predicted  hour  has 
arrived,  and  the  United  States  has  taken  rank  as  the 
great  food  producing  nation  of  the  world.  To  this  must  be 
attributed  the  remarkable  movement  of  the  last  two  years  ; 
meanwhile  it  continues  to  supply  other  demands  without 
hesitation  or  cessation. 

Cotton  still  holds  the  first  rank  among  the  exports.  The 
American  cotton  crop  for  the  year  ending  September, 
1879,  reached  5,073,531  bales,  exceeding  that  of  the  pre- 
ceding year  by  more  than  260,000  bales,  and  was  the  largest 
crop  ever  gathered ;  of  this  product,  3,467,565  bales  were 
exported,  and  1,568,960  bales  retained  by  our  spinners,  leav- 
ing a  stock  of  59,110  bales.  The  exports  exceeded  those  of 
1878  by  120,925  bales.  The  total  receipts  at  the  Atlantic 
and  Gulf  shipping  ports  were  4,447,276  bales,  against 
4,345,645  bales  in  the  year  1878.  The  exports  to  foreign 
ports  from  all  points  of  shipment  were  3,467,565  bales, 
against  3,346,640  bales  the  previous  year ;  New- York  send- 
ing 370,847  bales,  against  401,959  the  year  previous,  a  still 
further  decline  from  the  figures  which  were  at  their  maxi- 
mum in  1876.  Baltimore  seems  to  have  been  the  only 
gainer  of  the  northern  seaboard  cities. 

Prices  were  higher  than  the  previous  year ;  middling  up- 
land ranging  from  9Jc.,  lowest,  to  13ic.,  highest  valuation, 
an  advance  of  one  cent  over  last  year's  figures. 
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It  is  again  claimed  that  there  are  too  many  spindles  in  the 
world  for  all  to  find  profitable  employment,  but  prices 
hardly  bear  out  the  assertion.  Meanwhile,  however,  cotton 
holds  its  price  without  extreme  fluctuations,  which  argues 
a  steady  purchasing  power  on  the  part  of  the  manu- 
facturers. The  consuming  capacity  of  the  world,  on  an 
easy  basis,  differs  so  enormously  from  that  on  a  close 
economical  basis,  that  any  generalization  is  unsafe. 

The  export  of  dry  goods  must  no  longer  be  neglected  in 
the  review  of  this  movement.  Last  year  it  reached  in  value 
ten  millions  of  dollars. 

The  Provision  Trade. — Large  as  was  the  export  of  pro- 
visions in  the  fiscal  year  ending  June  30,  1878,  that  of  the 
fiscal  year  ending  on  the  same  date,  1879,  equalled  it 
in  all  and  exceeded  it  in  many  articles.  The  exports  of 
fresh  beef  from  New- York  amounted  to  forty-four  millions, 
and  of  salt  beef  to  twenty-seven  millions  of  pounds,  val- 
ued at  nearly  six  millions  of  dollars,  or  six-sevenths  of 
the  entire  export. 

The  shipments  of  bacon  and  hams  from  New- York 
reached  nearly  five  hundred  and  twelve  millions  of  pounds, 
valued  at  thirty-six  millions ;  the  entire  expoii:  of  the  United 
States  reaching  fifty-one  millions  of  dollars. 

Tlie  export  of  live  animals  has  continued  on  a  rapidly  in- 
creasing scale,  rising  from  thirty-five  thousand  in  1877-78 
to  eighty-two  thousand  in  1878-79,  from  the  port  of  New- 
York,  their  value  being  nearly  four  millions  of  dollars ; 
the  value  of  the  entire  shipments  from  all  the  ports  ex- 
ceeding eleven  millions  of  dollars. 

Of  lard.  New- York  shipped  two  hundred  and  fifty  mil- 
lions of  pounds ;  a  value  of  seventeen  millions,  of  the 
twenty-three  millions  dollars  for  the  whole  United  States. 

New- York  controlled  nearly  the  entire  cheese  export 
trade,  shipping  one  hundred  and  thirty-two  millions  of 
pounds,  valued  at  nearly  twelve  millions  of  dollars ;  the 
whole  trade  of  all  the  ports  being  twelve  and  one-half 
millions. 

The  Breadstuffs    Trade. — ^The  same    enormous    in- 
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crease  is  noticeable  in  the  export  of  breadstuffs.  The  total 
exports  of  wheat  and  wheat  flour  from  the  United  States 
were  valued  at  one  hundred  and  sixty  millions  of  dollars, 
of  which  New- York  sent  seventy-seven  millions,  or  forty- 
eight  per  cent.  Of  other  grain  exported,  valued  at  fifty 
millions,  New- York  sent  twenty-one  millions,  or  forty- 
two  i)er  cent.  Of  the  whole,  amounting  to  two  hundred 
and  ten  millions,  New- York  had  nearly  one  hundred 
millions  of  dollars,  or  forty -five  and  three-quarters  per  cent. 

TiiE  Petroleum  Trade  continues  to  astonish  statis- 
ticians by  its  continued  and  enormous  development.  For 
several  months  the  production  averaged  over  60,000  barrels 
a  day,  all  of  which  found  a  market,  although  of  course  at 
prices  below  the  low  range  of  last  year.  In  addition  to  the 
low  cost,  the  exporter  has  been  favored  by  an  extremely  low 
rate  of  transportation  to  the  seabdard.  In  consequence,  the 
foreign  demand  has  been  freely  met,  and  the  exports  for 
1879  were,  of  crude  and  refined,  417,648,544  gallons ;  New- 
York  sending  293,992,095  gallons,  against  214,613,657  last 
year,  an  increase  of  79,378,438  gallons. 

The  Iron  Trade. — It  has  not  been  our  custom  to  give 
any  special  attention  to  this  branch  of  our  commerce,  but 
the  year  1879  was  so  remarkable  in  its  history  as  to  demand 
notice.  The  general  revival  of  business  struck  this  trade 
early  and  with  unexampled  vigor,  and  the  sales  of  all  kinds, 
in  the  rough  and  manufactured,  were  heavy,  at  prices 
nearly  one  hundred  per  cent,  above  those  of  last  year. 
The  exports  of  all  kinds  of  iron  and  steel  reached,  from 
all  the  ports,  a  value  of  thirteen  millions  of  dollars  for  the 
fiscal  year,  of  which,  from  New- York,  seven  and  one-half 
millions,  or  fifty-seven  and  one-half  per  cent. 

IM3IIGRATI0N. 

In  the  year  1877,  immigration  into  the  United  States 
touched  its  lowest  point,  the  total  number  from  all  ports 
being  149,020.  In  1878  the  tide  turned,  and  the  number 
rose  to  174,688  persons.     The  advanced  progress  looked  for 
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last  year  has  been  fulfilled,  and  surpassed  all  exi)ectation. 
The  number  for  1879  was  250,527. 

The  arrivals  for  the  first  quarter  of  the  present  year, 
1880,  were  35,825,  against  11,114  for  the  corresponding 
period  last  year. 

The  arrivals  at  the  port  of  New- York  for  1879  were 
135,070,  against  75,347  in  1878,  and  54,536  in  1877.  Of 
these,  in  round  figures,  thirty-four  thousand  were  from 
Germany,  twenty-three  thousand  from  Ireland,  twenty-two 
thousand  from  England,  six  thousand  from  Scotland  and 
three  thousand  from  Wales,  twelve  thousand  from  Sweden, 
five  thousand  from  Norway,  three  thousand  from  Russia, 
and  seven  thousand  from  Italy,  and  the  movement  continues 
to  increase  in  startling  proportions,  equalling  the  famous 
figures  of  1872  and  1873.  The  arrivals  for  the  first  three 
weeks  of  the  month  of  April  were  33,852.  This  is  on  a  scale 
equal  to  that  of  April,  1873,  the  greatest  in  our  history. 

With  this  increase,  the  Transatlantic  trade,  for  some 
years  distressed  and  languishing,  again  thrives  and  par- 
takes in  the  common  prosperity. 

The  character  of  this  new  population  constantly  im- 
proves ;  instead  of  the  pauper  flood  of  former  years,  it  is 
estimated  that  the  average  amount  of  money  brought  in  by 
each  emigrant  is  equal  to  sixty  dollars. 

New- York  City  does  not  profit  by  immigration  as  much 
as  formerly,  the  tendency  of  the  immigrant  becoming 
marked,  to  move  directly  to  his  pre-arranged  destination 
without  making  any  slay  in  the  metropolis. 

TRADE    SUMMARY — FISCAL  YEAR — CALENDAR  YEAR. 

Fiscal  Year. — The  total  foreign  imports  into  the  United 
States,  including  specie  and  bullion,  in  the  year  ending 
June  30, 1879,  amounted  to  $466, 073, 775,  against  $466,872,846 
for  the  previous  year;  of  this,  New- York  received 
$314,115,362,  or  sixty-seven  and  three-quarters  per  cent. 
The  total  domestic  exports  of  the  United  States,  including 
specie  and  bullion,  amounted  to  $717,093,777,  against 
$722,811,815  ;  of  this  New- York  sent  $338,817,546,  or  forty- 
seven  and  one-quarter  per  cent. 
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Of  the  total  foreign  trade — imports  and  exports — 
(with  foreign  exports  added,  $19,541,057,)  amounting  to 
$1,202,708,609,  against  $1,210,519,399,  New-York  received 
$665,342,293,  or  fifty-five  and  one-quarter  per  cent. 

• 

Calendar  Year. — The  total  imports  of  merchandise 

into  the  United  States  for  the  calendar  year  1879  amounted 
to  $513,745,748,  against  $431,812,483  in  1878,  showing  an 
increase  in  1879  of  $81,933,265. 

The  total  exports,  domestic  and  foreign,  for  1879  amounted 
to  $765,159,825,  against  $737,092,073  in  1878,  showing  an 
increase  in  1879  of  $28,067,752.  The  total  foreign  trade  of 
the  United  States,  exports  and  imports,  exclusive  of  specie 
and  bullion,  for  1879,  amounted  to  $1,278,905,573,  against 
$1,168,904,556  in  1878,  an  increase  of  $110,001,017. 

The  total  imports  into  the  port  of  New  York,  inclvding 
specie  and  bullion,  for  the  year  1879,  amounted  to 
$424,189,123,  against  $303,186,867  in  1878,  showing  an  in- 
crease of  $121,002,256 ;  and  the  total  exports,  amounting 
to  $371,046,609  in  1879,  against  $362,522,088  in  1878,  showing 
an  increase  of  $8,524,521 ;  a  total  of  New- York  trade  in 
1879  of  $795,235,732,  against  $665,708,955,  an  increase  of 
$129,526,777  in  1879. 

These  figures  are  given  to  continue  the  comparisons  of 
trade  in  the  usual  form,  but  the  movement  of  specie  and 
bullion  has  been  of  unparalleled  importance.  The  trade  of 
the  City  is  now  presented,  exclusive  of  the  precious  metals. 

The  total  imports  for  1879  were  $339,993,014,  against 
$284,035,894  in  1878,  an  increase  of  $55,957,120 ;  and  the 
total  exports  were  $356,218,565  in  1879,  against  $349,414,300 
in  1878 ;  a  total  New-York  trade  of  $696,211,579  in  1879, 
against  $633,450,194  in  1878,  an  increase  of  $62,761,385. 

BALANCE   OF  TRADE   OF  THE  UNITED   STATES. 

In  our  last  report  the  balance  of  trade,  or,  in  other  words, 
the  excess  of  the  aggregate  value  of  exports  over  imports 
for  the  calendar  year  1878,  was  shown  to  be  over  three 
hundred  millions  of  dollars  in  favor  of  the  United  States. 
For  the  past  year  the  balance  of  trade  exceeded  two  hun- 
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dred  and  fifty  millions  of  dollars,  as  will  be  seen  by  the 
following  statement : 

Exports,  calendar  year  1879,         .        $765,159,825 
Imports,         "  "        "        .        .     613,745,748 


Balance  of  trade  in  1879,        .        $251,414,077 
1878,    .         .      305,343,028 


a 


Total,        ....        $556,757,105 

This  large  sum  of  over  Jive  Imndred  and  fifty-six  mill  ions 
is  represented  by  the  increase  of  the  stock  of  precious  metals 
and  the  liquidation  of  indebtedness  to  foreign  nations.  If 
the  business  of  the  country  be  managed  with  prudence  for 
a  few  years,  the  centre  of  trade  will  be  transferred  to  this 
City,  and  with  it  the  centre  of  exchanges,  and  in  another 
decade  we  may  become  also  the  financial  centre,  of  the 
world. 

CLEARING   nOUSE    TRANSACTION'S. 

The  record  of  the  New- York  Clearing  House  shows  the 
transactions  for  the  twelve  months  of  1879  to  have  exceeded 
twenty-nine  thousand  million  dollars,  an  increase  of  nearly 
ten  thousand  millions  over  the  amount  reported  for  1878  ; 
in  itself  a  measure  of  the  remarkable  commercial  activity 
of  the  country.  The  average  daily  currency  exchanges, 
as  made  up  for  the  oflScial  Clearing  House  year,  ending 
October  1, 1879,  were79jVo  millions  of  dollars,  against  Ooy^^ 
millions  of  dollars  in  1878.  The  currency  balances  in  the 
Clearing  House  opened  in  January  at  113^^^,^  millions  of  dol- 
lars, and  closed  in  December  at  124-j^o\  millions  of  dollars. 
The  loans,  which  in  January  amounted  to  234  ^V^  millions  of 
dollars,  advanced  with  almost  regular  progression  to  277i^y^(j^ 
millions  of  dollars  at  the  close  6t  1879.  The  si)ecie  increased 
from  817,431,700  in  January,  to  848,688,200  in  December, 
and  the  legal  tenders  diminished  from  853, 599, 600  in  January, 
to  $12,089,700  in  December.  The  relation  of  legal  tenders 
to  net  liabilities  changed  in  consequence.  In  January  the 
I)er  centage  of  legal  tenders  was  22  iVd^  and  of  specie  7^^^^  ^ 
in  December  the  per  centage  of  legal  tenders  had  fallen  to 
4AV?  ai^<i  ^f  specie  had  risen  to  22//^^. 
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Taking  specie  and  legal  tenders  together,  it  will  be  seen 
that  the  sum  which  in  January  was  $71,031,300,  had  in  De- 
cember declined  to  $60,727,900,  while  the  net  liabilities 
had  increased  from  $234,598,800  to  $265,795,100,  or  22f  per 
cent.,  a  near  approach  to  dangerous  ground. 

COIN — CURRENCY — BANKS. 

In  the  entire  retrospect  of  this  interesting  year,  which 
will,  it  is  to  be  hoped,  be  counted  as  the  opening  of  a  long 
era  of  national  prosperity,  there  is  no  point  of  such  import- 
ance in  the  eyes  of  the  economic  student  as  the  increase,  by 
production  and  importation,  of  the  stock  of  precious  metals, 
which  is  the  very  base  of  every  sound  financial  system. 

The  year  1877  was,  as  was  noticed  in  our  last  review,  the 
first  year  since  1861  that  the  United  States  was  able  to  re- 
tain any  considerable  portion  of  the  annual  product  of  its 
mines.  The  year  1878  was  the  first  year  in  which  we 
not  only  retained  the  entire  annual  product,  but,  in  ad- 
dition, received  large  sums  of  gold  and  silver  on  account 
of  the  heavy  balance  of  trade  in  our  favor.  The  form  of 
statement  now  presented  is  precisely  that  of  last  year : 

Statement  for  Fiscal  Year. — Production,  as  esti- 
mated by  the  deposits  and  purchases  at  the  Mint  of  gold 
and  silver,  for  the  year  ending  June  30,  1879,  to  have 

been $65,484,434 

Imports  during  same  period,     ....     20,296,000 


Total  addition, $85,780,434 

Exports  and  re-exports  during  same  period, 

deducted, 24,997,441 

Increase  in  fiscal  year  ending  June  30,  1879,     .  $60,782,993 


The  increase  in  the  fiscal  year  ending  June  30, 

1877,  was       ...                ...  $65,145,241 

Increase  in  fiscal  year  ending  June  30,  1878,     .  72,951,507 

Add  for  increase,  as  above,  to  June  30,  1879,  60, 782, 993 


Increase  in  fiscal  years  1877-79,  .        .        $198,879,741 
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To  arrive  at  the  amount  of  coin  in  the  country,  we  again, 
as  in  previous  years,  take  as  the  point  of  departure  the 
estimate  of  the  late  Dr.  Linderman,  the  Director  of  the 
Mint,  of  the  amount  of  gold  and  silver  in  the  Fall  of  1873, 
point  of  the  lowest  decline,  an  estimate  which  has  been 
accepted  by  our  most  eminent  statisticians  : 

Stock  of  gold  and  silver  in  1873 — Dr.  Linder- 

M an' t^  estimate, $140,000,000 

Production,  1873  to  1879,           .         .         .  300,059,763 

Imports  of  Coin,  1873  to  1879,       .        .        .  156,184,032 


Total,       ....  8650,843,795 

Less  exports,  1873  to  1879,      .        .        .        330,168,623 


In  the  country,  June  30, 1879,.        .        .  $326,675,172 


In  the  country,  June  30,  1878,     $265,892,179 
Increase  to  June  30,  1879,         60,782,993 


$320,675,172 


Calendar  Year. — To  obtain  approximately  the  amount 
of  coin  in  the  country  on  the  1st  January,  1880,  an  addition 
must  be  made  for  the  increase  of  the  last  six  montlis,  both 
by  product  and  importation,  the  latter  of  which  show 
figures  startling  in  their  novelty  and  magnitude : 

Amount  in  the  country,  June  30,  1879      .         $326,675,172 

Estimated  production  to  1st  Janu- 
ary, 1880,         ....  $32,000,000 

Imports,  July,  1879,  to  January, 

1880, 84,087,808 


$116,087,868 
Less  exports  and  re-exports,  July, 

1879,  to  Jan.,  1880,  .         .       9,068,303 


Increase,  July,  1879,  to  Jan.,  1880,    .        .        .    107,019,565 
Amount  of  gold  in  country,  January  1,  1880,    $433,61)4,737 
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The  manner  in  which  the  coin  in  the  country  is  distri- 
buted ax)pears  in  the  following  statement : 

Coin*  in  the  Treasury,  as  per  statement  of  the 

public  debt,  December  31,  1879,      .        .     $158,307,590 

Coin  held  by  the  National  Banks,  as  by  the 
statement  of  the  Comptroller  of  the  Cur- 
rency, December  31,  1879,      .        .        .         54,725,096 

Coin  in  outside  holding,     .        ,        .        .  220,662,051 

Total,  January  1,  1880,         .        .     $433,694,737 

This  sum  of  four  hundred  and  fhirty-three  millions  of 
coin  exceeds  any  ever  reported  in  the  history  of  the  United 
States,  In  1854,  Mr.  Guthrie,  Secretary  of  the  Treasury, 
estimated  the  amount  at  two  hundred  and  forty-one  mil- 
lions ;  in  1861,  Mr.  Pollock,  Superintendent  of  the  Mint, 
at  two  hundred  and  seventy-one  to  three  hundred  millions. 
All  the  depletions  of  succeeding  years  were  shown  to  have 
been  already  repaired  in  the  statement  of  last  year.  If  the 
country  be  true  to  itself,  if  the  directors  of  the  finances 
seize  the  favorable  opportunity,  which  this  great  addition  to 
our  store  of  precious  metals  aflEords,  to  withdraw  suflicient 
paper  to  admit  of  the  free  circulation  of  gold  and  silver 
from  hand  to  hand,  the  prosperity  of  the  country  for  a  long 
period  is  assured  ;  if,  on  the  contrary,  this  addition  to  the 
money  of  the  country  only  serve  as  a  basis  for  an  ex- 
pansion of  bank  credits,  a  financial  revulsion  is  sure  to 
occur. 

The  amount  of  coinage  of  the  precious  metals  for  the 
past  three  years  is  also  deserving  of  notice,  as  showing  the 
extent  to  which  the  increased  stock  is  available  for  the 
daily  transactions  of  life.  In  the  three  years  ending  June 
30,  1879,  the  sum  amounted  to  two  hundred  and  twenty- 
two  millions  of  dollars. 


*  The  statement  of  the  pablic  debt,  31  Bt  December,  1879,  does  not  show  the 
amount  of  coin  held  by  the  Treasury,  but  gives  the  sum  of  cash  "in  the  Treasiiry 
at  $207,983,903.  Presuming  that  the  sum  due  for  current  liabilities  is  held  in 
notes  of  the  United  States,  the  cash  balance  available  is  taken  as  the  amount  of 
coin. 


Digitized  by 


Google 


xlvi  Annual  Review, 

An  examination  of  the  condition  of  the  currency  of  the 
country  and  of  the  banks  may  be  examined  with  profit 
in  this  connection.  By  the  oflBcial  statement  of  the 
public  debt  there  were  outstanding  of  old  demand  and  legal 
tender    notes    and    fractional    currency,    December    31, 

1879, $302,410,669 

National  Bank  notes,  as  by  statement  of  the 

Comptroller  of  the  Currency,  December 

31,  1879,     .         .         .         .  *      .         .        .         321,949,154 

Total  paper  currency  in  circulation : 

Jan.  1,  1880, $684,305,823 

Jan.  1,  1879, 670,873,225 


Increase  of  paper,  January  1,  1880,         .         $13,492,598 

Turning  to  the  statement  of  the  Comptroller,  showing 
the  condition  of  the  National  Banks,  Jan.  1,  1880,  as  com- 
pared with  the  same  date  of  1879,  it  will  be  found  that  their 
loans  and  discounts  were  nine  hundred  and  thirty-four 
millions  in  1879,  against  eight  hundred  and  twenty-four 
millions  in  1878,  an  increase  of  one  Mindred  and  ten  millions. 
That  their  total  resources  and  liabilities  resi)ectively 
amounted,  in  1880,  to  nineteen  hundred  and  twenty-live 
millions,  against  eighteen  hundred  and  one  millions  in  1879, 
an  increase  or  expansion  of  one  hundred  and  twenty-four 
millions.  That  the  legal  tender  notes  held  by  them 
amounted  to  fifty-five  millions  in  1880,  against  seventy-one 
millions  in  1879,  and  the  specie  to  seventy-nine  millions  in 
1880,  against  forty- two  millions  in  1879.  The  latter  is  a 
movement  in  the  right  direction. 

THE  ERA  OF  PROSPERITY — THE  DUTY  OF  NEW-YORK. 

The  most  careless  review  of  these  pages  is  sufficient  to 
show  that  the  United  States  has  again  fully  entered  on  a 
period  of  marvellous  activity.  Such  rapid  movement  is 
inevitably  accompanied  by  considerable  fluctuations,  and 
is  not  devoid  of  individual  danger.  Never  so  much  as 
now  has  it  been  the  duty  of    every  leader  of  opinion. 
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whether  a  great  merchant  or  a  director  of  financial  institu- 
tions, to  exercise  discretion,  and  to  set  an  example  to 
others. 

It  must  be  remembered,  that  the  business  of  the  country- 
has  never  been  so  independent  of  control  by  financial  cor- 
porations, and  so  left  to  itself,  as  at  present.  In  other  coun- 
tries, where  financial  policy  is  directed  by  the  great  banking 
institutions  connected  with  the  Government,  as,  for  ex- 
ample, the  Bank  of  France  and  the  Bank  of  England,  the 
course  of  exchanges  is  watched  by  their  managers — men  of. 
wide  range  of  observation  and  great  experience — and  the 
rate  of  discount  is  fixed  to  meet  the  immediate  or  prospec- 
tive situation  of  trade.  This  bank  rate  serves  as  a  finan- 
cial barometer,  by  which  the  merchant  may  govern  his 
oi)erations.  In  the  days  of  the  old  United  States  Bank, 
that  institution  served  the  same  purpose  as  a  financial  regu- 
lator. Later,  the  adoption  of  the  Sub-Treasury  system 
by  the  United  States  entirely  separated  the  banks  from  the 
Government,  and  the  State  banks  were  left  to  control  the 
immediate  financial  movements  of  the  business  community. 
In  New- York  these  were  brought  into  homogeneous  action 
by  the  Clearing  House  system.  The  new  order  of  national 
banks,  excellent  as  it  is  in  its  uniform  circulation^  provides 
for  no  such  regulation  of  the  rate  of  discount,  by  advice  or 
action  at  a  financial  centre,  where  the  demand  and  supply 
of  money  are  quickest  felt  and  anticipated,  but  leaves  each 
bank  to  its  independent  action. 

To  New- York  the  eyes  of  the  entire  country  are  daily 
turned,  and  it  is  the  duty  of  the  men  who  control  her 
finance  and  direct  her  vast  commercial  enterprises  to  re- 
member the  great  responsibility  their  position  imposes. 

GEORGE  WILSON, 

Secretary, 
Chamber  of  Commerce, 

New-York,  May  1,  1880. 
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The  Secretary  tenders  his  thanks  to  the  following  named  gentle- 
men for  reports  on  the  several  branches  of  trade,  and  other  informa- 
tion furnished  him  in  the  compilation  of  this  volume : 

Ifr.  Sblah  C.  Cornish,  Editor  of  the  Shipping  and  Commerdal  ZAtt,  for  Beports  on  the  Sugar, 
Molaaaee,  Coffee  and  Petroleum  Trades. 

Messrs.  A.  A.  Low  &  Bbothebs,  for  a  Report  on  the  Tea  Trade. 

Messrs.  J.  S.  Gans,  Son  &  Co.,  for  a  Report  on  the  Tobacco  Trade. 

Messrs.  H.  E.  &  F.  B.  Thubbeb  &  Co.,  for  a  Report  on  the  Cheese  and  Batter  Trades. 

Mr.  Isaac  H.  Bailey,  Editor  and  Proprietor  of  the  Shoe  and  Leather  SeporUr,  for  Reports  on 
the  Leather,  Hide  and  Boot  and  Shoe  Trades. 

Mr.  Abrahax  Mills,  for  a  Report  on  the  Wool  Trade. 

Messrs.  McKesson  &  Robbins,  for  a  Report  on  the  Dmg  Trade. 

To  the  Editors  of  the  WhaUmen'^B  Shipping  lA$t  qf  New-Bedford^  for  a  Report  on  the  Whale 
Fishery. 

Messrs.  William  B.  Dana  &  Co.,  Editors  and  Proprietors  of  the  Commercial  and  Financial 
Chronicle,  for  a  Report  on  the  Cotton  Crop. 

Mr.  Cornelius  N.  Bliss,  for  a  Report  on  the  Domestic  Dry  Goods  Trade. 

Mr.  Charles  Mali,  for  a  Report  on  the  Foreign  Dry  Goods  Trade. 

Mr.  A.  W.  Humphreys,  for  a  Report  on  the  Iron  Trade. 

Messrs.  WillTam  M.  Fliess,  &  Co.,  for  a  Report  on  the  Wine  and  Liqnor  Trade. 

Mr.  Charles  Watrous,  for  a  Report  on  the  Lmnber  Trade. 

Mr.  David  M.  Stone,  Editor  in  Chief  of  the  New-York  Journal  of  Commerce,  for  Statistics  of 
the  Foreign  Commerce  of  New- York  for  the  year  ending  December  31, 1879. 

Hon.  John  Jay  Knox,  Comptroller  qf  the  Currency,  for  Statistics  relative  to  the  National  Banks 
in  the  City  and  State  of  New- York  and  of  the  United  States,  for  the  year  1879. 

Hon.  Joseph  Nimmo,  Jr.,  Chi^  qf  the  Bureau  qf  Statistics,  tot  advance  Sheets  of  his  Annual 
Report  on  Commerce  and  Navigation  for  the  fiscal  year  ending  June  80, 1879. 
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PROCEEDINGS  -    .- 

OF  THE  ••   .•• 

CHAMBER  OF  COMMERCE" 

FROM    MAY,   1879,   TO   MAY,   1880. 


The  111th  Annual  Meeting,  Thursday,  May  1,  1879. 

The  one  hundredth  and  eleventh  annual  meeting  of  the  Chamber 
of  Commerce  was  held  this  day,  at  one  o'clock,  P.  M.,  at  the  Rooms 
of  the  Chamber,  No.  63  William-street. 

PRESENT. 

Samuel  D.  Babcock,  President 
Geoege  Wilson,  ^cretary. 

And  a  quorum  of  members. 

The  minutes  of  the  last  regular  meeting,  held  April  3,  were  read 
and  approved. 

THE  DEATH  OF  GENERAL  JOHN  A.  DIX. 

On  motion  of  Mr.  Jackson  S.  Schultz,  the  regular  order  of 
business  was  suspended  to  permit  the  Chamber  to  take  appro- 
priate action  in  regard  to  the  death  of  Gleneral  John  A.  Dix. 

ADDRESS  OF  MR.  A.  A.  LOW. 
Mr.  A.  A  Low  addressed  the  Chamber  as  follows  : 

Mr.  President  :  As  we  meet  here  to-day,  we  are  called  to 
lament  the  loss  by  death  of  one  of  the  noblest  and  best  of  our 
fellow  citizens,  wnose  long  and  useful  life  was  devoted  to  the 
service  of  his  city,  his  State  and  his  country  ;  to  the  welfare  of 
man,  and  to  the  praise  of  God. 

John  Adams  Dix,  (more  familiarly  known  as  John  A.  Dix,) 
who  died  on  Monday,  the  21st  ultimo,  was  elected  as  an  honorary 
1 


Digitized  by 


Google 


2  Tw€/\tg^S€C07i d  A  n  ?i val  Report — Part  I. 

member  of  ttAj'iJpHy  on  the  19th  of  April,  1861 — a  memorable  day 
in  our  own^JiisKwy  and  that  of  our  country.  It  wa«  then  that  the 
Chamber.af  O'ommeree  of  the  State  of  New-York,  setting  aiside  all 
distincti^/w'of  party,  pledged  itself  to  the  8up}>ort  of  the  Govern- 
ment pf-.tlie  L  nited  States,  and  appointed  a  Committee  to  raise 
funds  t© 'carry  on  the  war  that  had  become  imminent,  in  view 
of  y^  crisis  which  events  in  the  South  had  precipitated  on  the 
country.  All  who  are  familiar  with  the  proceedings  which  followed 
,  •X^'^.'pi'oclamation  of  the  President  of  the  United  States,  on  the  15th 
.•'^•gf 'April,  and  the  appointment  of  the  Committee  above  referred  to, 
*iwill  recollect  that  it  was  almost  immediately  merged  in  another, 
,'•*•  appointed  by  the  citizens  of  Kew-York,  and  that  the  two,  forming 
one  organization,  became  known  as  the  "  Union  J)efence  Cot/t- 
7/iittee.^^  Gen.  Dix  was  elected  President  of  the  A^^sociation,  and 
continued  to  act  in  that  capacity  till  called  to  other  duties.  On 
retiring,  his  services  were  acknowledged  in  a  series  of  appropriate 
resolutions.  Thus,  the  name  of  the  departed  }>atriot  and  statesman 
will  ever  be  associated  with  a  j)eriod  of  peculiar  interest  in  the 
history  of  this  Chamber  ;  and  it  is  but  natural  that  we  should  wish 
to  place  on  our  records  some  memorial  of  the  man  who  filled  so 
many  distinguished  offices  in  the  service  of  his  State  and  country, 
shedding  lustre  upon  all  ;  and  to  mark  by  what  methods  and  by 
w4iat  manly  virtue  he  rose  to  such  distinction  among  his  fellow  men. 

Of  course  this  is  not  the  time  nor  the  place  to  do  even  partial 
justice  to  one  who  wa8  so  eminent  and  exemplary  throughout  his 
public  and  private  career  ;  but  the  impress  of  such  a  life  upon  the 
age  in  which  he  lived  is  precious,  and  we  may  not  pennit  the  event 
which  brings  it  to  a  close  to  pass  by  unheeded.  It  should  rather  be 
our  aim  to  hold  up  for  imitation  a  type  of  manhood  so  conspicuous 
in  him,  which  is  a*s  rare  as  it  is  noble. 

I  have,  therefore,  prepared  a  minute  very  briefly  reciting  some  of 
the  more  important  offices  tilled  by  General  Dix,  and  beg  leave  to 
ask  the  passage  of  the  following  resolution  : 

Iie»olve(7,  That  the  annexed  memorandum  be  entered  at  length 
on  the  book  of  records  of  this  Chamber,  as  a  tribute  of  respect  to 
the  memory  of  our  late  honoraiy  member,  John  A.  Dix,  and  that  a 
copy  thereof  be  transmitted  to  the  family  of  the  deceased,  to  testify 
to  our  admiration  of  his  character,  and  heartfelt  sympathy  for  the 
bereaved. 

IN  MCmORIAIfl. 

Died,  in  this  city,  on  Monday,  the  21st  day  of  April,  1879,  John 
Apams  Dix,  in  the  81st  year  of  his  age.  Born  at  the  town  of 
Boscawen,  N.  II.,  on  the  24th  of  July,  1798,  he  was  "sent  from 
there  at  an  early  age  to  the  academy  at  Salisbury,  and  afterwards 
to  that  at  Exeter.  When  thirteen  years  old  he  entered  a  college  at 
Montreal,  pursuing  his  studies  diligently  till  the  breaking  out  of 
hostilities  with  Great  Britain,  when  he  found  it  necessary  to  return 
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home/'  After  serving  as  an  officer  in  the  amiy  of  the  I'^nitetl 
States  for  several  years,  and  bein^  attached  to  the  staff  of  General 
liitowx,  he  niarrie<i,  and  subsequently  took  up  his  abode  in  this 
city. 

General  Dix  was  endowed  by  nature  .with  various  gifts — with 
that  taste  for  literature  and  desire  for  knowledjje  whidi  industry 
ripens  into  scholarly  attainment  ;  with  that  ardent  love  of  country 
which  virtue  exalts  into  lofty  patriotism  ;  with  high  and  heroic 
aspirations  for  the  honor  to  be  gained  in  public  life,  which,  guided 
by  j)rinciple,  lead  up  above  the  shifts  and  trammels  of  party  to  the 
dignity  of  an  enlightened  statesmanship. 

The  talents  so  generously  bestowed  were,  wisely  improved,  and 
his  mind,  bent  on  acquisition,  was  early  enriched  with  the  know- 
ledge of  other  languages  than  his  own,  and,  throughout  life,  the 
study  of  the  classics  was  to  him  a  source  of  pleasant  recreation. 

Ilis  fellow  citizens  were  quick  to  discern,  and  to  protit  by,  his 
culture,  his  loyalty  and  his  known  devotion  to  duty  ;  and,  as  a  con- 
se<|uence  of  hii§  various  qualifications,  he  was  often  called  to  the 
discharge  of  important  public  trusts  ;  while,  in  times  of  peril,  the 
}»eople  turned  to  him  as  an  able  leader — whether  in  the  councils  of 
the  nation  or  in  the  army  of  the  l^nion. 

Some  forty  years  of  his  life  were  employed  in  the  service  of  the 
State  and  of  the  nation,  and  no  higher  tribute  can  be  })aid  to  his 
worth  than  to  name  the  various  offices  which  he  tilled  and  adorned  : 

In  18:^0 — He  was  appointed  Adjutant -General  by  Gen.  Throop. 

In  1833 — He  was  chosen  Secretary  of  State  of  the  State  of  New- 
York,  and,  by  virtue  of  this  office,  was  Superintendent 
of  the  Common  Schools,  a  Member  of  the  Canal  Board, 
and  one  of  the  Commissioners  of  the  Canal  Fund. 

In  1841 — He  was  elected  Member  of  the  State  Assembly. 

In  1845 — He  was  appointed  to  fill  the  vacancy  in  the  United  States 
Senate  caused  by  the  election  of  Silas  Wright  as 
Governor. 

In  1 853 — He  was  ma<le  Assistant  Treasurer  of  the  Ignited  States  at 
New-York. 

In  1860 — He  was  appointed  as  Postmaster  at  the  CMty  of  New-York. 

In  1861 — During  the  crisis  which  preceded  the  outbreak  of  the 
rebellion,  he  was  called  to  Washington,  by  I^resident 
Buchanan,  to  take  a  place  in  his  Cabinet  as  S(»cretary 
of  the  Treasury  ;  from  which  office  he  retired,  with 
the  inauguration  of  Mr.  LiNi  oln  as  President,  the 
following  March. 
Returning  to  New- York,  he  was  elected  as  C'hairman  of 
the  Union  Defence  Committee ;  this  office,  as  we 
have  seen,  he  resigned  to  accept  an  appointment  as 
Major-General  of  Volunteers  ;  I^residcnt  Lincoln,  in 
the  June  following,  giving  him  the  same  rank  in  the 
regidar  anny. 
He  was  then  ordered  to  the  command  of  the  army  of 
Maryland. 
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In  1H62 — He  was  transferred  to  East  Virginia,  North  Carolina  being 
afterwards  added  to  the  Department.  His  head- 
quarters were  subsequently  removed  to  New- York, 
where  he  remained  until  1806,  when  he  resigned. 

In  1866 — lie  was  nominated  as  Naval  Officer  at  New- York,  and, 
soon  afterwards,  as  Minister  to  France. 

At  the  organization  of  the  Union  Pac*iiic  Rail-Road 
Company  he  was  elected  President,  and  afterwards, 
in  1872,  he  was  made  Provisional  President  of  the 
Erie  Railway. 

In  1872 — He  was  elected  Governor  of  the  State  of  New-\"ork,  and 
served  the  regular  term  of  two  years. 

In  other  lands,  under  other  institutions,  long  and  faithful  service 
to  the  State  is  honored  with  rank  and  title  and  costly  decorations  ; 
but,  in  ours.  Republican  simplicity  bears  away  the  glory  of  personal 
achievement  to  swell  the  volume  of  National  renown. 

Let  it  be  our  privilege  to  cherish  the  name  and  the  memory  of 
the  patriot  and  statesman  who  has  so  recently  left  us,  for  what  he 
did  to  exalt  the  character  of  the  nation — in  whose  work,  and  for 
whose  fame,  he  wrought  so  well.  And  may  the  Church  with  which 
he  was  closely  connected,  and  society  which  he  adorned  with  his 
presence,  gratefully  preserve  the  recollections  of  a  life  that  was  full 
of  grace  and  beauty  ;  and  the  honor  which  he  kept  so  bright  will 
continue  to  redect  its  lustre  on  those  who  shall  follow  in  his  foot- 
steps, for  generations  to  come. 

ADDRESS  OF  MR.  ELLIOT  C.  COWDIN. 
Mr.  Elliot  C.  Cowdin,  on  seconding  the  resolution,  said  : 

Mr.  President  :  I  cordially  second  the  resolution  that  has  just 
been  submitted.  A  soldier,  a  statesman,  a  scholar,  a  patriot,  a  model 
citizen,  John  A.  Dix — long  an  honorary  member  of  this  ChambcT, 
hai?  passed  away. 

Born  and  reared  among  the  rugged  hills  of  New-Hampshire,  the 
sprightly  and  ardent  youth,  at  the  outbreak  of  the  war  with  (ireat 
Britain,  in  1812,  he  having  just  reached  his  fourteenth  year,  was  ap- 
pointed a  cadet  in  the  army,  and  assigned  to  a<*tive  service  at  Balti- 
more, where  his  father  was  in  command  of  a  regiment.  lie  remained 
in  the  army  till  1826,  rising  gradually  to  the  rank  of  Captain,  and  for 
the  last  seven  yeai>«  was  Aid-de-Camp  to  the  Commander-in-Chief. 
On  retiring  from  military  service  he  pursued  the  study  of  the  law, 
was  admitted  to  the  bar  in  1828,  and  settled  in  the  beautiful  village 
of  Cooperstown. 

He  now  entered  upon  a  public  career  that  filled  half  a  century 
with  valuable  services,  and  won  for  him  honorable  fame.  Holding 
during  this  long  period  a  large  number  of  im})()rtant  offices,  he 
always  rose  to  the  level  of  the  emergency  while  discharging  the 
onerous,  and  often  delicate,  duties  devolved  upon  him. 
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For  the  two  years  he  was  Adjutant- General  of  the  State  of  New- 
York,  he  took  pride  in  perfecting  the  discipline  of  our  militia. 

In  1 838  he  was  elected  Secretary  of  State,  holding  that  responsible 
position  for  six  years.  He  was  ejf-offieio  a  member  of  the  Canal 
Board,  and  Supermtendent  of  Common  Schools.  The  fonner  brought 
him  into  close  relations  with  William  L.  Marcy,  Silas  Wright, 
WiLUAM  C.  BoucK  and  Azariah  C.  Flagg,  just  as  the  State  was 
embarking  on  the  muniticent  enterprise  of  enlarging  the  Erie 
Canal.  His  distinguished  associates  in  the  Board  regarded  him  as 
wise  in  council  and  vigorous  m  execution.  But  his  noblest  work 
was  in  behalf  of  public  instruction.  Of  the  many  devoted  and 
sagacious  friends  of  popular  education  who  have  held  the  office  of 
Superintendent,  General  Dix  was  certainly  one  of  the  most  efficient 
and  judicious.  For  his  labors  in  that  department,  the  children  of 
the  State  who  resort  to  theee  nurseries  of  education  owe  him  a 
debt  of  gratitude.  B^  virtue  of  his  office,  he  was  a  Regent  of  the 
University,  and  took  pleasure  in  promoting  the  interests  of  our 
higher  seats  of  learning,  the  academies  and  colleges  of  the  State. 

His  valuable  geological  report  to  the  Legislature  while  Secretary 
of  State,  prepared  the  way  for  the  elaborate  treatise  on  the  Natural 
History  of  ZSew-York. 

General  Dix  was  soon  to  test  his  powers  in  another  field.  He 
was  a  member  of  the  Assembly  of  1842.  That  Session  was  re- 
markable in  the  annals  of  the  State,  not  only  for  the  importance  of 
the  questions  agitated  in  the  Legislature,  out  for  the  number  of 
able  men  that  appeared  in  the  lower  House.  By  his  statesmanlike 
bearing  in  the  Assembly,  he  achieved  a  reputation  that  prepared 
the  way  for  his  election  to  the  Senate  of  the  United  States.  He 
took  his  seat  in  January,  1845,  and  remained  in  the  Senate  until 
March,  1849.  During  these  four  years  the  Senate  Chamber  shone 
with  resplendent  talents,  while  Congress  and  the  country  were 
shaken  with  controversies  concerning  the  annexation  of  Texas,  the 
joint  occupation  of  Oregon,  the  war  with  Mexico,  and  the  prohibi- 
tion of  slavery  in  the  vast  territories  acquired  by  the  peace. 
Webster,  Calhoun,  Bextox,  Crittexdex,  Cass,  Corwix,  Doug- 
LASvS,  Jeffersox  Davis,  and  other  eminent  debaters,  took  the  lead 
in  the  stormy  discussions  on  these  questions.  Such  forensic  displays 
would  have  awed  to  silence  a  young  Senator  less  firm  and  faithful 
than  General  Dix.  But  he  delivered  able  speeches  on  all  the  pend- 
ing issues,  while  in  respect  to  the  one  absorbing  topic  of  that  mem- 
orable era,  he  advocated  with  rare  courage  and  eloquence  the  con- 
stitutional power  of  Congress  to  prohibit  slavery  in  the  territories 
of  the  Union. 

Faithful  to  this,  he  was  not  unmindful  of  other  important  inter- 
ests. He  was  warmly  devoted  to  the  promotion  of  the  commerce 
of  the  country,  and  the  improvement  of  its  revenue  laws.  As 
Chairman  of  the  Committee  on  Commerce,  he  carried  through  Con- 
gress the  Warehouse  System,  which  thenxreforward  became  a  per- 
manent element  in  our  customs  policy.  He  exhibited  marked 
courtesy  toward  the  merchants  and  business  men  generally,  and 
was  always  ready  at  their  call  to  step  aside  from  the  most  exciting 
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debates  in  the  Chamber,  to  receive  information  from  them,  or  serve 
them  in  any  proper  way. 

On  his  retirement  from  the  Senate,  he  turned  with  alacrity  once 
more  to  the  study  of  the  law  and  the  cultivation  of  literature,  al- 
ways congenial  occupations  to  him. 

Having  taken  an  active  share  in  the  Presidential  campaign  of 
1852,  General  Pieiw^e,  President-elect,  offered  him  the  Premiership 
in  his  Cabinet,  which  he  was  disjiosed  to  at*cept,  but  ultra  South- 
ern politicians  protested  so  vehemently,  that  the  offer  was  with- 
drawn. 

The  elements  of  integritv,  fidelity  and  suavity,  mingled  \^nth  a 
rare  kind  of  diplomatic  skill,  were  so  prominent  in  the  character  of 
General  Dix,  that  he  was  often  summoned  as  councillor  and  coad- 
jutor in  sudden  exigencies.  One  of  our  venerable  and  opulent 
ecclesiastical  establishments,  two  of  our  largest  railway  corpora- 
tions, and  even  the  Federal  Government  itself,  have  invoked  his  aid 
in  such  crises.  Striking  examples  of  this  occurred  when  President 
Buchanan,  in  a  critical  emergency,  appointed  him  Postmaster  of 
this  city,  and  again,  just  at  the  close  of  his  administration,  sought 
his  sui)port  in  an  hour  of  extreme  peril.  We  stood  at  the  very 
gates  of  the  rebellion.  States  were  seceding  from  the  Union.  The 
.Cabinet  was  breaking  up.  The  President  saw  that  he  was  betrayed. 
His  legal  advisers  lost  heart.  The  conspirators  among  them  were 
in  league  with  the  rebels.  Howell  Cobh,  the  Secretary  of  the 
Treasury,  had  joined  the  insurgents.  Mr.  Buchanan  summoned 
General  Dix  to  Washington  to  take  up  the  seals  which  the  traitor 
had  thrown  down.  He  instantly  obeyed  the  call.  It  was  during  his 
brief  term  as  Secretary  of  the  Treasury  that  he  issued,  to  an  agent 
of  the  department  at  New-Orleans,  that  famous  order  which  will 
ever  remain  a  part  of  the  patriotic  literature  of  the  countrv  :  "  If 
any  man  attempts  to  haul  down  the  American  flag,  shoot  liim  on 
the  spot." 

On  the  inauguration  of  President  Lincoln,  in  1861,  General  Dix 
again  returned  to  private  life,  but  only  for  a  brief  jieriod.  The 
guns  of  Sumter  were  echoing  throughout  the  land  and  the  whole 
people  were  aroused.  "  Shall  the  l^nion  be  preserved,  one  and  in- 
divisible?" Or,  "shall  the  erring  sisters  be  j)ermitted  to  depart  in 
peace  ?"  were  questions  u{)permost  in  every  mind. 

In  that  hour  of  national  peril,  General  Dix  occupied  no  equivocal 
position.  He  was  for  his  country — the  whole  country.  Shortly 
after  tlie  new  administration  came  into  power,  when  the  patriotic 
masses  of  this  city  poured  their  tens  of  thousands  into  Union 
Square,  to  devise  measures  for  the  preservation  of  the  Republic, 
General  Dlx  was  called  to  preside,  and  there  gave  the  key  note  to 
the  loyal  voice  of  the  nation,  irrespective  of  party,  in  these  thrilling 
words  : 

"  I  am  for  supporting  the  Government.  I  do  not  ask  who  admin- 
isters it.  It  is  the  Government  of  my  country,  and  as  such  I  shall 
give  it,  in  this  extremity,  all  the  support  in  my  power.  *  *  * 
Let  us  remember  that  nothing  could  be  so  disastrous,  so  humiliating 
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and  so  disrvpiuaMe  to  u<  all  as  to  see  our  ct^miuon  l^>vorni«oiU 
overthrown  or  its  le^timate  authority  sui\v>stully  resist tni*  Ia}X 
His  then,  rally,  with  one  heart,  to  its  su}»iH>rt,"*     *     *     * 

Ttiming  toward  the  statue  of  Washixc.tx^x,  be  exolaimetl : 

"If  the  inanimate  being  in  whiob  the  scnilptor  bas  sba^Hnl  bis 
image  could  be  changeti  to  the  living  fonu  which  KhI  the  armies  of 
the  Revt>lution  to  victory,  he  wouUl  command  us,  in  the  name  of 
the  hosts  of  patriots  and  jH>litical  martyrs  who  have  g\>ne  Wfor\\  to 
8tand  for  the  defence  of  the  Union  »nd  the  Const itxition.^ 

The  military  services  of  General  Dix  in  the  civil  war  are  grate- 
fully remembered,  especially  in  this  city,  where,  for  a  inmsiderable 
time,  he  was  in  command.  In  the  alarming  crisis  when  the  turbu- 
lent classes  rose  to  resist  the  draft,  and  carrieii  dismay  into  all  our 
habitations,  his  courageous  counsels  largely  aideil  in  suppressing  the 
revolt. 

I  may  be  pwnioneil  for  referring,  in  this  ci>nnei*tion,  to  an  incident 
which  illustrates  his  devotion  to  duty  amid  surn>unding  dangt»rs. 
Happening  to  be  a  member  of  the  R*.n>ublican  State  Convention  for 
nominating  a  candidate  for  Governor  m  1804,  I  pn^sentiHl  the  name 
of  General  Dix  for  that  office.  Tlie  Convention  nveivinl  it  with 
enthusiastic  applause.  It  will  be  rememWred  that  he  w;is  then  in 
command  of  the  Military  Department  of  the  East,  with  hejul- 
quarters  in  this  city.  I  joined  m  a  telegram  from  8ynunise,  wheiv 
the  ('Onvention  was  in  session,  asking  him  if  he  would  accc|>t  the 
nomination  for  Governor.  The  response  was  pnmipt  imd  decisive  : 
'*  I  cannot,  under  any  circumstances." 

On  the  resignation  of  Mr.  Bigklow,  as  Minister  to  l^'rance.  Gen- 
eral Dix  was  appointed  to  that  important  mission,  and  held  it  during 
the  Paris  Exposition  of  1807,  and  until  succecdtnl  by  Mr.  Wasu- 
BrRX,  in  May,  1809.  Being  much  in  Paris,  I  can  testify  that  he 
was  an  able  and  highly  j)opular  representative.  His  elevated 
character,  his  tranquil  dignity,  his  generous  hospitality,  and  his  uni- 
form courtesy  and  kindness,  won  all  hearts,  and  aie  ivmend)ered 
with  affection  and  gratitude. 

A  little  circumstance  will  show  how  tenacious  was  his  recollection 
in  regard  to  the  famous  telegram  already  mentioned  :  As  (Tcneral 
Dix  was  about  to  leave  France,  on  the  termination  of  his  inissi<m, 
the  American  residents  in  Paris  gave  him  a  ])ublic  baiKjuet,  at 
which  more  than  three  hundred  and  fifty  ladies  and  gcntUMuen 
sat  down.  There  were  present  his  successor,  Mr.  \\  ashiukn, 
Mr.  BuRUXGAME,  then  Ambassador  from  China,  (lovcrnor  Bri.- 
LocK,  of  Massachusetts,  and  other  distinguished  persons.  Having 
been  chosen  to  preside  on  that  occasion,  it  devolved  upon  nic  to 
deliver  the  opening  address.  Of  course  I  did  not  omit  the  historic 
telegram,  but  quoting  from  memory,  I  used  the  wonls,  **  W'/to- 
erer  attempts  to  haul  down  the  American  flag/'  S:v.  Promptly 
General  Dix,  in  a  modest  note,  informed  me  tli.it  the  precise 
language  of  his  order  was,  **  7/*  ani/  )naii   attempts  to  haul   down 
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the  American  flag,"  &c.  This  correction,  trifling  as  it  may  seem, 
not  only  illustrates  his  exactness  in  small  particulars,  but  it  shows 
with  what  tenacity  the  memory  of  the  veteran  soldier  and  states- 
man clung  to  this  patriotic  passage  of  his  life. 

The  crowning  event  of  his  public  career  was  his  gubernatorial 
administration.  The  manner  in  which  he  fulfilled  the  duties  of  that 
exalted  station  compares  favorably  with  that  of  our  most  illustrious 
chief  magistrate — wnth  that  of  Tompkins  and  Clinton,  Marcy  and 
Seward.  When  he  retired  from  the  Capitol,  in  his  seventy-seventh 
year,  it  could  be  truly  said  of  him,  that — 

"  Age  sat  with  comely  ^rrace  upon  his  visage, 
And  worthily  became  his  silver  locks  ; 
He  wore  the  marks  of  manj  years  well  spent, 
01  virtue,  trutli  well-tried,  and  wise  experience." 

The  life  we  have  contemplated  carries  us  back  to  the  days  of 
Washington,  and  awakens  echoes  of  the  struggle  of  the  Colonies 
to  break  away  from  their  allegiance  to  the  British  Crown.  It  brings 
us  down  to  the  grand  epoch  when,  at  the  close  of  a  severer  conflict, 
the  Republic  threw  off  the  yoke  of  sectional  domination.  Ever  the 
ardent  friend  of  free  institutions,  and  of  the  Federal  Constitution 
as  their  best  embodiment,  our  model  citizen  drew  his  sword  in  early 
youth  in  defence  of  his  country,  and  in  old  age  wielded  it  for  the 
preservation  of  the  Union. 

Though  General  Dix  held  more  civil  trusts  than  any  of  his  con- 
temporaries, he  never  demeaned  himself  to  obtain  rank  and  station. 
Office  sought  him,  as  it  ever  should  seek  men  of  real  merit ;  and  in 
the  discharge  of  his  duties,  even  his  bitterest  opponents  never  ques- 
tioned the  stainless  purity  of  his  record. 

The  great  variety  of  the  posts  he  was  called  to  fill  was  largely 
due  to  his  elasticity  of  mind  and  wonderful  capacity  for  tracing  the 
outlines  and  mastering  the  details  of  any  new  question.  In  the 
diversity  of  his  civil  services,  perhaps  the  only  parallel  in  American 
history  is  found  in  the  career  of  John  Quinoy  Adams,  one  of  those 
rare  characters  which  in  youth  exhibits  the  wisdom  of  age,  and  in 
age  displays  the  vigor  of  youth. 

Among  the  recent  European  statesmen  to  whom  he  may  not 
inaptly  be  compared,  the  most  striking  figures  are  Palmerston  and 
Thiers.  The  octogenarian  Premier  gallantly  leading  the  attack, 
night  after  night,  upon  the  foes  of  his  ministry  in  the  House  of 
Commons  ;  the  octogenarian  President,  with  the  vivacity  of  middle 
life,  maintaining  his  policy,  day  by  day,  against  powerful  assailants 
in  the  Chamber  of  Deputies,  bore  close  analogy  to  the  ability  and 
eloquence  w^herewnth  the  venerable  Governor  of  New-York  defended 
his  administration  in  the  autumn  of  1874,  on  many  platforms,  in  the 
presence  of  thousands  of  his  fellow  citizens. 

His  education  w^as  as  versatile  as  his  employments  were  varied. 
Though  carefully  taught  in  early  youth,  his  studies  were  interrupted 
at  the  age  of  fourteen  by  military  duties.  Thenceforward  he  was 
mainly  self-taught,  which  made  him  through  life  self-reliant.     His 


Digitized  by 


Google 


Ptoceedings  of  the  Chamber  of  Commerce — May  1, 1879.        9 

knowledge  covered  a  wide  field,  and  on  important  subjects  it  was  as 
profound  as  it  was  exact.  Called  to  deal  with  a  great  variety  of 
topics,  he  illumined  and  adorned  every  question  he  touched.  He 
was  master  of  the  law  of  nations,  and  of  the  peculiar  policy  of 
Ecclesiastical  tribunals.  He  could  emerge  from  the  turmoil  of 
politics,  and  delight  an  audience  of  scholars  by  an  address  on  the 
study  of  the  classics.  He  even  wooed  the  muses  with  success  in 
his  few  leisure  hours.  His  delight  in  the  avocations  of  horticulture 
and  agriculture  was  shown  in  an  address  on  "  Rural  Life  and  Em- 
bellishment," delivered  before  his  Long  Island  friends,  at  Jamaica, 
in  1851,  and  by  an  address  on  "The  Agriculture  of  New-York,"  at 
the  State  Fair  at  Albany,  in  1859  ;  while  the  pride  he  felt  in  our 
great  metropolis  was  evinced  in  his  most  instructive  lecture,  entitled 
"  City  of  New- York  ;  its  Growth,  Destiny  and  Duties,"  given  before 
the  Historical  Society,  in  1853. 

Such  is  a  mere  outline  of  an  historic  character,  a  noble  type  of 
American  manhood  in  one  of  its  grandest  developments.  The  life 
of  him  whose  loss  we  deplore  will  ever  remain  an  instructive  chapter 
in  the  history  of  the  nation.  Its  lessons  will  stimulate  youth  to 
patriotic  endeavors  to  be  useful  to  their  country,  and  encourage 
age  to  consecrate  their  declining  years  to  the  promotion  of  its  imity, 
prosperity  and  glory. 

The  resolution  offered  by  Mr.  Low  was  then  unanimously  adopted. 

On  motion  of  Mr.  Schultz,  it  was  ordered  that  the  remarks  of 
Messrs.  Low  and  Cowdin  be  entered  in  full  on  the  minutes  of  the 
Chamber,  and  be  printed  with  the  resolution,  and  a  copy  be  sent  to 
the  family  of  General  Dix.  • 

Mr.  Isaac  Phillips  offered  the  following  resolution  : 

Resolved^  That  in  commemoration  of  the  noble  life  and  character 
of  our  deceased  brother  member.  General  John  A.  Dix,  his  portrait 
be  obtained,  or  painted,  and  placed  on  the  walls  of  the  Chamber, 
and  on  which  shall  be  inscribed  his  patriotic  and  official  order,  "  If 
any  man  attempts  to  haul  down  the  American  flag,  shoot  him  on 
the  spot." 

This  resolution  was,  on  motion,  referred  to  the  Executive  Com- 
mittee for  consideration. 

The  order  of  business  was  then  resumed. 

REPORTS  OF  STANDING  COMMITTEES. 

Mr.  CowDix,  Chairman  of  the  Executive  Committee,  reported 
the  following  named  candidates  for  membership,  and  recommended 
their  election  : 


Digitized  by 


Google 


10  Twenty- Second  Annual  Report — Part  I, 

Nominated  by 

Isaac  II.  Bailey,  Jackson  S.  Schultz. 

Edward  F.  Browning,  Francis  B.  Thurber. 

Henry  J.  Goodwin,  Willi^im  Turnbull. 

John  L.  Riker,  Arthur  B.  Graves. 

James  II.  8tebbins,  ,  Elliot  C.  C'owdin. 

Arthur  B.  Twombly,  Elliott  F.  Shepard. 

These  gentlemen  were,  on  one  ballot,  unanimously  elected  mem- 
bers of  the  Chamber. 

Mr.  Cowdin  submitted  a  communication  from  the  American 
Chamber  of  Commerce  of  Liveq)ool,  dated  Liverpool,  March  24, 
1879,  calling  attention  to  the  insecurity  of  through  bills  of  lading, 
now  in  use  between  interior  cities  of  the  United  States  and  ports 
of  the  United  Kingdom.  This  communication  was  accompanied 
by  a  report  on  the  subject,  by  a  Special  Committee  of  that  body. 

On  motion,  both  documents  were  referred  to  the  Committee  on 
Foreign  Commerce  and  the  Revenue  Laws,  for  consideration  and 
rej)ort. 

Mr.  CowDiN  submitted  a  communication  from  Mr.  Ferdinand  i>e 
Lesseps,  President  of  the  French  Section  of  the  International  Com- 
mittee of  the  Geographical  Society  and  Society  of  Commercial 
Geography  of  Paris,  dated  Paris,  April  5,  1870,  inviting  the  ap- 
pointment of  a  delegation  to  represent  the  Chaml)er  at  an  Interna- 
tional Conference  to  be  held  in  that  City,  on  the  15th  May,  to  ex- 
amine and  discuss  the  various  plans  for  the  proposed  Inter-Oceanic 
Canal  across  the  Isthmus  of  Darien. 

On  recommendation  of  the  Executive  Committee,  the  Secretary 
was  instructed  to  convey  to  Mr.  de  Lessei»s  the  thanks  of  the  Cham- 
ber for  the  invitation,  and  state  that  the  time  for  meeting  of  the 
Conference  being  so  near  at  hand,  would  j)revent  the  Chamber 
being  rej)resented  on  the  occasion. 

The  communication  was  ordered  to  be  pla(*ed  <m  file. 

Mr.  Cowdin  submitted  a  copy  of  the  bill  recently  passed  by  the 
Assembly  of  this  State,  (but  not  yet  acted  upon  in  the  Senate,) 
entitled  **An  Act  to  Provide  for  Excavating,  Tunnelling  and  Bridg- 
ing for   Transportation  Purj)oses  within  Villages  and  Cities  of  the 
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State,"  and,  on  recommendation  of  the  Executive  Committee,  it 
was  referred,  for  consideration,  to  the  Committee  on  Internal  Trade 
and  Improvements. 

Mr.  CowDiN  further  submitted  the  following  resolutions,  which 
were  laid  over  until  after  the  election  of  officers  : 

Resolved,  That  the  duties  devolving  on  the  Special  Committee 
on  a  new  building  be  and  they  are  hereby  transferred  to  the  Board 
of  Trustees  having  charge  of  the  real  estate  of  the  Chamber,  with 
full  power  in  all  matters  relating  to  the  contemplated  acquisition  of 
a  site,  and  the  construction  of  a  building  thereon. 

Resolved,  That  the  following  named  Special  Committees  be  and 
they  are  hereby  re-appointed,  with  authority  to  continue  the  inves- 
tigation of  the  subjects  referred  to  them  by  the  Chamber  : 

Ist.  Committee  on  Revenue  Reform. 

2d.    Committee  on  International  Coinage. 

3d.    Committee  on  Rail-Road  Transportation. 

4th.  Committee  on  African  Commerce. 

5th.  Committee  on  Franco- American  Treaty  of  Commerce. 

6th.  Committee  on  National  Bankrupt  Law. 

Resolved,  That  the  unfinished  business  of  the  Special  Committee, 
on  adjustment  of  accounts  between  merchants  and  the  Government, 
be  and  is  hereby  referred  to  the  Special  Committee  on  Revenue 
Reform. 

The  President  reported  that  he  had  appointed  Messrs.  James  M. 
Constable,  Daniel  C.  Robbins  and  Seth  Low,  as  the  Special 
Committee  authorized  at  the  last  regular  meeting  to  co-operate  with 
the  Board  of  Trade  of  Boston,  in  drafting  a  National  Bankrupt 
Law. 

REP0RT8  OF  SPECIAL  COMMITTEES. 

Mr.  Francis  B.  Thukber,  in  behalf  of  the  Special  Committee  on 
Rail-Road  Transportation,  submitted  the  following  report,  in  reply 
to  the  joint  letter  of  Mr.  William  H.  Vaxderbilt,  President  of 
the  New- York  Central  and  Hudson  River  Rail-Road  Company,  and 
Mr.  Urcui  J.  Jewett,  President  of  the  New- York,  Lake  Erie  and 
Western  Rail-Road  Company  : 

To  the  Chamber  of  Commerce  : 

Your  Committee  has  already  reported  that  a  Special  Committee 
had  been  authorized  by  the  Assembly  for  the  investigation  of  the 
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management  of  the  rail-roads  of  this  State,  and  that  your  Com- 
mittee had  appeared  before  said  Special  Committee  and  submitted 
a  statement  of  the  defects  alleged  to  exist,  and  a  request  that  they 
be  investigated.  This  statement  was  founded  upon  the  report  pre- 
sented last  year  by  Mr.  Chakles  S,  Smith,  Chairman  of  our  Com- 
mittee, which  was  unanimously  adopte<l  at  that  time  by  a  full 
meeting  of  the  Chamber,  and  a  copy  of  said  statement  was  sub- 
mitted at  the  last  meeting  of  the  Chamber. 

Since  that  time  Messrs,  Vanderbilt  and  Jkwett,  Presidents 
respectively  of  the  New- York  Central  and  Hudson  River  Rail- 
Road,  and  the  New-York,  Lake  Erie  and  Western  Rail-Road,  have 
presented  to  the  Special  Committee  a  *'  joint  letter,"  containing  a 
counter  statement  of  such  character  that  we  think  a  brief  analysis 
of  the  same  may  be  of  interest  to  the  Chamber. 

We  may  premise  by  saying  that,  much  to  our  regret,  the  writers 
do  not  approach  the  subject  m  a  spirit  calculated  to  harmonize  the 
public  interests  with  those  of  the  rail-roads,  nor  to  amicably  adjust 
questions  about  which  there  may  be  an  honest  diflFerence  of  opinion. 
While  the  possession  of  power  undoubtedly  tends  to  make  those 
who  wield  it  an-ogant,  it  is  no  excuse  for  the  position  taken  by 
Messrs.  Vanderbilt  and  Jewett  in  charging  your  Committee  witn 
**  Communistic "  tendencies,  nor  that  we  do  not  represent  the 
sentiment  of  the  Chamber  of  Commerce,  and  that  we  are  actuated 
by  unworthy  motives.  This  Chamber  has  simply  asked  that  an 
investigation  be  made  of  certain  abuses  alleged  to  exist  in  the 
management  of  rail-roads,  and  one  would  think  that  if  none  existed 
the  managers  would  be  pleased  to  have  an  investigation,  and  an 
opportunity  to  disabuse  the  public  mind  of  impressions  which  were 
unfounded. 

The  statement  of  Messrs.  Vanderbilt  and  Jewett,  representing 
as  it  does  the  best  legal  talent,  is  of  course  skillfully  drawn,  but  in 
some  parts  with  an  evident  intent  to  sophisticate,  evade  and  befog 
the  issues  involved.     The  following  are  a  few  specimens  ; 

argument    of    MESSRS.    VANDERBILT    AND    JEWETT. 

Proper  limit  to  Legislative  inquiry  of  Pa II- Road  management. 

"  How  far  the  people  are  entitled  to  know  the  details  of  rail-road 
operations,  or  how  much  of  the  detail  of  rail-road  operations  and 
management  should  the  Legislature  require  the  rail-road  companies 
to  publish. 

*'  The  charges,  as  above  made,  are  that  : 

" '  The  ]>rincipal  sources  of  information  are  in  the  possession  of 
the  rail-roads,  and  have  been  carefully  kept  from  the  knowledge  of 
the  public  ;'  and  that 

" '  The  vigorous  opj)osition  of  rail-road  managers  to  all  investi- 
gation and  supervision  tends  to  confirm  fair-minded  men  in  the 
opinion  of  its  necessity  ;'  that  is,  of  this  invcstigaticm. 

**The  first  question  is,  who  has  the  right  to  ask  (piestiims  of  a  rail- 
road company,  and  to  whom  are  they  bound  to  make  answer  ? 
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"  Has  Mr.  Thurber,  Mr.  Schultz,  Mr.  James,  Mr.  Lane  or  Mr. 
Anybody  else  the  right  to  go  to  a  rail-road  company's  office  and  de- 
mand such  information  as  he  may  please  to  ask  for  ?  Do  either  of 
these  parties  represent  the  public,  tne  people,  or  the  State  ? 

"  The  State  is  the  only  representative  of  the  people,  and  the  State 
has  a  right  to  any  information  which  does  not  interfere  with  the 
chartered  rights  it  has  given. 

"  If,  then,  the  State  is  the  proper  party  to  interrogate  the  rail-road 
companies,  and  by  asking  for  this  Committee  the  representatives  of 
the  '  Chamber  of  Commerce '  acknowledge  it,  the  simple  inquiry 
remains  : 

**  Have  the  rail-road  companies  ever  refused  to  give  any  informa- 
tion asked  for  by  the  Legislature  ? 

"  The  answer  is  :  They  have  not,  and  the  first  assertion  in  the  ad- 
dress as  quoted  is  untrue. 

"  The  second  extract  is  a  piece  of  cool  assumption,  and  is  equally 
untrue — there  is  no  opposition  on  the  part  of  rail-road  managers  to 
any  legal  investigation  or  proper  supervision." 

comments. 

Our  comment  upon  this  is,  that  neither  as  individuals  nor  as  rep- 
resentatives of  this  Chamber  have  we  demanded  information, 
otherwise  than  through  the  very  channel  which  Messrs.  Yander- 
BiLT  and  Jewett  recognize  as  the  proper  one. 

The  second  assertion  is  simply  untrue,  as  many  members  of  the 
Legislature  and  of  this  Chamber  know.  Every  effort  made  for 
years  to  obtain  information  or  establish  supervision  over  the  rail- 
roads of  this  State  has  been  vigorously  opposed  by  their  represen- 
tatives in  the  Legislature,  some  of  whom  have  been  their  paid  at- 
torneys. It  is  a  subject  of  common  report  in  the  public  press  and 
elsewhere,  that  the  present  Senate  is  largely  under  the  influence  of 
rail-road  managers,  and  this  Chamber  was  obliged  to  make  an  ex- 
pression of  opmion  last  year  in  regard  to  its  action  in  stifling  the 
resolution  of  investigation  asked  for  by  this  Chamber. 

The  sij^th  specification  includes  the  charge  of  keeping  up  rates  to 
pay  dividends  oji  watered  stock, 

"  Under  the  above  heading  is  brought  in  the  oft-repeated  charge 
of  the  rates  being  kept  up  to  pay  dividends  on  watered  stock. 

"  The  Committee  charge  that  all  stocks  that  have  been  increased 
to  represent  increased  values  are  necessarily  \fietitious^^  and  the 
Committee  asks  with  great  emphasis,  '  Is  it  just  that  the  produc- 
tion and  commerce  of  the  State  shall  be  taxed  for  all  time  to  pay 
dividends  upon  fictitious  liabilities  thus  created?' 

"  This  is  purely  begging  the  question.  They  should  first  show 
that  such  increase  of  stock  did  not  represent  real  profits.  If  it 
does,  there  can  be  nothing  fictitious  in  such  increase.  It  is  a  ques- 
tion of  policy,  and  one  that  well  managed  (Corporations  solve  in 
different  ways.     As  a  fact,  the  ordinary  dividends  earned,  instead 
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of  being  paid  to  the  stockholders,  were  used  by  the  Company,  and 
j)aid  out  for  new  construction  and  equipment,  and  the  stock  was 
issued  to  represent  such  construction  and  equipment. 

"  As  to  rates  being  kept  up  to  pay  dividends  on  *  watered  stock,' 
it  may  be  said  that  so  long  as  the  law  exists  permitting  a  rail-roa<\ 
company  to  make  certain  charges  for  the  transportation  of  freight 
and  passengers,  such  company  would  have  the  right  to  fix  the 
charges  at  the  highest  rate  permitted  by  their  charter,  irres])ective 
of  the  question  of  the  amount  of  stock  issued,  and  there  is  no 
))ower  that  can  alter  the  contract  without  the  assent  of  the  rail- 
road companies." 

COMMENTS. 

It  may  serve  the  purposes  of  Messrs.  Vanderbilt  and  Jewett 
to  state,  or  at  least  leave  it  to  be  inferred,  that  all  the  watered 
stock  in  their  respective  roads  represents  real  eai'nings  expended 
upon  them,  but  we  do  not  believe  this  to  be  so.  At  one  time  the 
late  Mr.  Vanderbilt  tried  to  buy  enough  of  the  stock  of  the  Erie 
road  to  control  it,  but  apparently  inexhaustible  quantities  were 
forthcoming,  and  he  was  obliged  to  relinquish  his  object.  When  it 
was  discovered  that  unknown  quantities  of  unauthorized  stock  had 
been  placed  upon  the  market  by  the  management  of  the  Erie  Rail- 
Road,  the  late  James  Fisk,  Jr.,  in  alluding  to  the  matter,  remarked 
that  "  there  is  no  use  bucking  against  the  printing  press." 

As  regards  the  New- York  Central  road,  we  are  not  aware  that 
dividends  to  any  extent  have  been  passed  by  the  Vanderbilt 
management,  and  yet  they  have  watered  stock  to  the  extent  of 
many  millions,  and  recent  publications  assert  that  the  divide/uU 
which  have  been  declared  upon  such  stock  issued  in  1807  and  1808 
have  since,  with  interest,  amounted  to  over  ^50,()()(),()00.  Suppose, 
instead  of  issuing  that  stock  and  keeping  rates  at  a  point  which 
would  earn  dividends  upon  the  whole  mass,  Mr.  Vanderbilt  had 
kept  the  stock  at  the  former  amount,  and  reduced  rates  until  they 
only  yielded,  say  10  per  cent,  upon  that  amount  ;  would  not  the 
public  have  had  their  transportation  service  cheaper,  and  thus  been 
directly  benetited?  The  following  extract  from  the  report  of  the 
Assembly  Committee  of  1878  upon  the  coal  combination  may  indi- 
cate the  reason  for  thus  increasing  capital  stocks  : 

"  During  the  receipt  of  these  enormous  profits,  many  of  the  coal 
corporations,  as  was  the  ca.se  with  rail-roads  not  engaged  in  the  coal 
carrying  trade,  unable,  under  their  charters  or  for  other  reasons,  to 
declare,  dividends  upon  their  stock  that  would  absorb  their  unex- 
])ended  surplus,  issued  additional  stock  to  the  stockholders,  for 
which  they  paid  nothing,  inaugurated  what  is  commonly  known  a.s 
stock- watering,  or  a  capitalization  of  surplus  earnings,  which  is,  in 
substance,  exacting  money  from  the  ])eo])le,  creating  an  indebted- 
ness representing  the  same,  and  making  this  the  basis  for  forever 
jisking  the  public  to  pav  interest  upon  their  own  money  so  ex- 
acted." 


Digitized  by 


Google 


••Tile  C'>mm:Tt*^  l»a<<*  this  siHvilioation  on  a  cliar^^  air^inst  the 
New- York  CVntral  Rail-R*KJ«L  in  ini}Hk<ing  *l:lfoi>'Ut  rato>  tVr  tho 
viiut'  cI;i>M-s  i*i  fiviirht  on  «l*rffi>'nt  citizen^  of  the  i'ity  of  Synu'UM\ 
J»ni  iht*y  take  tr-^'Hi  i^are  to  |*rv^et*t  ihviuse Ivt^  with  this  e\pr\^ssiin»  : 
*Tbey  are  s*»  inf«»rnieii/  That  is  the  Ciuiuuittet*  have  Invn  in- 
f.>nne«L  that  t>n  a  n>a*i  of  s<»ine  one  thmi<aml  miles  in  Knigth  then* 
has  l»een  one  instance  to  continn  their  ehanre,  but  unfortunately  for 
the  Committee,  this  one  priH>f  to  their  charixe  is  kuivkinl  fn>m 
umier  them  by  the  distinot  denial  of  the  uianairers  of  that  n^ul.  It 
i>  very  probable  that  the  s<'heilule  rat*»s  of  the  New- York  Central 
Rail'Kood  at  Syracuse  are,  at  times,  niotlititHl  to  uiet*t  rates  of  cvun- 
jietinjcr  rail-n>ads,  ju'^t  as  a  raert^hant  will  vary  the  priiH's  of  his 
iroods  or  wares  to  meet  prices  tixeil  by  com|H?titors,  If  the  ohariri\ 
as  ma<le,  was  true,  it  wouhi  not  l>e  a  day  lvt\>re  the  coni}H'tinir  ix^ad 
at  Syracuse,  or  at  any  other  jM>int,  would  offer  the  same  rates  to  all 
parties,  not  privately  but  publicly/" 

COMMENTS, 

This  is  a  fair  specimen  of  the  disinarenuous  spirit  which  yn^rvades 
the  entire  '"letter.""  For  the  sake  of  brevity,  vour  C\>niniittei»  only 
instanced  one  point  where  extn^me  discrimination,  as  l>etwiH»n  iitdi- 
^nduals,  exist,  but  it  is  notorious,  that  all  princifml  |K>ints  alons*  the 
line  of  the  New- York  Central  road  the  ''s|>ecial  contnu^t  **  discrimi- 
nation, for  the  benetit  of  favored  in<lividuals,  are  extreme  and  so 
great  as  to  practically  prohibit  the  smaller  class  of  dcalci^s  from 
choosing  in  what  marlcet  they  will  buv  their  goods.  AVe  are  glad 
to  be  able  to  state,  however,  that  tlie  difrerenct*  l>etWi*en  the  schedule 
and  sjM?cial  rates  on  the  Erie  road  (X.  Y.,  L.  E.  and  W.)  are  nu)re 
equitable,  and  this,  in  the  face  of  the  fact,  that  the  New-Yt>rk  Cen- 
tral could  afford  to  carry  at  still  lower  rates,  for  the  small  dealers 
along  its  line,  because  of  the  larger  amount  of  this  sjK'cies  of  busi- 
ness which  it  receives,  or,  in  other  words,  the  latter  rojid  carries  for 
the  few,  on  special  contracts,  at  unnecessarily  low  rates,  while  it 
charges  the  general  public  excessively  high  rates.  In  the  opinion  of 
your  Committee,  these  rates  should  much  nearer  approximate  each 
other,  which  would  enable  the  smaller  merchants  of  this  State  to 
choose  in  what  market  they  will  buy  their  goods,  and  at  the  same 
time  yield  the  roads  a  liberal  revenue. 

The  small  shipper  should  only  pay  so  much  more  tlian  the  large 
shipper  as  it  costs  to  transport  the  smallei'  (ptontiti/.  At  the  j>ri'scnt 
time,  in  many  cases,  the  difference  is  two  or  thret*  hundred  per  cent., 
while  it  is  probable  that  twenty-iive  per  cent.  Avould  cover  the  dilTcr- 
ence  in  cost.  This  principle  is  invulnerable  ;  the  vote  of  the  small 
shipper  had  as  much  to  do  in  conferring  the  franchises  under  which 
rail-roads  are  operated. as  did  that  of  the  large  shi])per,  and  the 
charge  for  transportation  l)eing  in  the  nature  of  a  toll  or  tax  similar 
to  that  for  postal  service,  it  should  be  made  as  public,  uniform  and 
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impartial  as  possible.  No  corporation  created  to  perform  a  public 
function,  and  clothed  as  the  rail-roads  are  with  the  State's  highest 
prerogative,  eminent  domain,  should  be  permitted  to  discriminate, 
except  in  the  equitable  manner  above  mentioned. 

Questio7i  of  relative  charges  for  through  and  local  Freight. 

**  The  above  considerations  are  necessary  to  enable  the  people  of 
the  State  of  New- York  to  decide  w^hether  they  can  afford  granting 
the  authority  to  pass  laws,  such  as  the  address  of  the  *  Chamber  of 
Commerce  '  contemplates,  to  prevent  the  railway  companies  in  the 
State  from  carrying  through  freight  from  beyond  the  western 
boundaries  of  the  State  to  its  chief  city,  at  less  rates  per  ton  per 
mile  than  they  charge  to  the  people  within  the  limits  or  the  State, 
even  with  the  acknowledged  f ac^t,  that  through  such  rates  the  people 
of  the  State  cannot  compete  in  prices  with  the  productions  thus 
brought  within  their  State,  and  that  great  interests  are  thereby 
sacrificed,  and  that  the  cultivation  of  many  acres  of  good  ground 
must  be  abandoned  ;  that  great  mills,  which  once  converted  the 
grain  into  flour,  must  be  abandoned,  and  many  other  interests  suffer 
greatly.  T\m  is  stating  the  case  as  broadly  as  the  *  Chamber  of 
Commerce '  could  desire. 

"  And,  varying  the  form,  the  question  is  again  asked,  would  it  be 
to  the  true  interests  of  the  people,  and  is  it  the  true  policy  of  this 
State  now  to  pass  laws  that  would  prevent  the  railways  from  carry- 
ing through  the  State  the  productions  of  the  people  of  other  States  ? 
For  only  under  present  conditions  of  freedom  to  make  rates  can 
such  freight  be  carried." 

COMMENTS. 

That  Messrs.  Vandebbilt  and  Jewett  should  make  such  an 
extraordinary  statement  as  this,  is  indeed  surprising.  Generaliza- 
tions about  the  laws  of  trade  can  never  excuse  or  be  made  a  cloak 
for  acts  of  flagrant  injustice,  and  it  is  probable  that  the  people  of 
this  State  will  not  leave  it  entirely  to  rail-road  managers  to  interpret 
the  laws  of  trade.  This  Chamber  has  never  asked  that  through  and 
local  business  should  be  carried  at  the  same  or  "  pro  rata  "  rates,  but 
only  that  these  rates  shall  bear  a  just  proportion  to  each  other, 
which  they  now  do  not  do.  The  people  of  this  State  simply  object 
to  paying  local  rates  so  high  that  through  business  may  be  carried 
at  unreasonably  low  rates,  and  still  enable  the  roads  to  support 
subsidiary  institutions,  and  pay  dividends  on  capi^  stocks  which 
have  been  largely  inflated. 

The  Relations  between  tJie  State  and  the  Rail- Road  Companies. 

**  The  railway  company  thus  holds,  in  its  relation  to  the  State  : 
"  1st.  Its  position  as  a  substitute  for  the  State  under  the  powers 

and  limitations  of  the  law  ;  and 

"  2d.  The  right  of  pecuniary  recompense  and  of  ample  protection 

of  property. 
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"  The  writers  of  the  address  look  upon  the  railway  company  as  for 
pecuniary  profit  only,  and  ignore  their  position  as  created  to  perform 
the  duty  of  the  State,  taking  the  risks  of  investments,  of  manage- 
ment, etc.,  upon  themselves.  The  railway  companies  thus  have  a 
higher  claim  than  the  ordinary  corporation  can  have  upon  the 
State. 

*'The  ordinary  con)oration  is  organized  for  the  special  pecuniary 
profit  of  its  shareholders,  the  profit  of  the  public  being  secondary. 
The  railway  corporation  is  organized  primarily  for  the  benefit  of 
the  people  of  the  State,  and  the  pecuniary  consideration  is  second- 
ary, but  necessary  to  induce  the  citizens  of  the  State  to  assume  the 
performance  of  the  duty  of  the  State.  This  assertion  is  true,  and 
is  in  the  essence  of  the  grant  hj  the  State  of  its  powers.  Certainly 
the  State  would  not  grant  the  right  of  the  use  of  one  of  its  highest 
powers,  viz.,  of  *  eminent  domain,'  if  the  advaAtages  to  the  State 
were  to  be  secondary,  and  the  results  of  the  building  of  railways 
proves  this,  as  could  be  shown  by  statistics  in  the  increase  in  tne 
value  of  property  and  of  population  in  the  State. 

"  The  profit  to  the  State  from  the  building  of  railways  has  been 
vastly  greater  than  any  and  all  the  profits  received  by  the  share- 
holders from  dividends  on  stock. 

"  The  citizens  building  the  rail-roads  have  thus  a  strong  claim  to 
all  the  profits  that  may  come  to  them  under  their  contract  with  the 
State.     This  contract  cannot  be  violated  by  the  State." 

COMMENTS. 

We  grant  the  correctness  of  the  numbered  specifications,  only 
premising  that  the  word  ^^  reasonable  ^^  should  be  placed  before 
"  pecimiary  recompense."  But  we  cannot  admit  the  truth  of  the 
propositions  which  follow.  Railway  companies  are  not  formed  for 
the  benefit  of  the  people  of  the  State,  but  primarily  for  the  pecu- 
niary benefit  of  the  promoters  who  have  always  sought  legislative 
favors.  That  the  advantages  of  these  modem  nighways  are 
enormous,  no  one  denies,  but  these  would  be  enjoyed  if  the  State 
constructed  these  highways.  We  are  indebted  to  the  discovery  of 
steam  for  these  benefits,  not  to  the  individuals  who  were  suppliants 
for  legislative  grants  to  tax  the  public  for  its  use  in  transportation. 
In  any  event  the  claim  that  these  grants  are  perpetual  contracts 
which  cannot  be  changed  by  the  State  is  absurd,  Doth  as  regards 
our  National  and  State  Legislatures. 

The  following  extract  from  the  report  of  the  United  States 
Senate  Committee  on  Transportation  Koutes,  treats  of  the  power 
of  Congress  to  regulate  inter-State  Commerce  : 

"That  every  important  word  in  the  clauses  which  confer  the 

*  power  to  regulate  commerce  among  the  several  States,'  and  to 

*  make  all  laws  which  shall  be  necessary  and  proper  for  carrying 
it  into  execution,'  has  received  judicial  construction  by  the  Supreme 
Court  of  the  United  States,  and  that  under  such  construction  the 
power  of  Confess  to  regulate  inter-State  transportation  on  rail- 
roads, and  to  aid  and  facilitate  commerce,  is  clearly  established." 
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"  In  the  selection  of  7nenns  by  which  inter-State  commerce  shall 
be  regulated,  Conp^ress  at  its  <liscretion  and  under  its  responsibility 
to  the  people  may,  Jirst^  prescribe  the  rules  by  which  the  instru' 
nietttSy  vehicles  and  agents  engaged  in  transporting  commodities 
from  one  State  into  anotlier  or  through  another  shall  be  governed, 
whether  such  transportation  is  })y  land  or  by  water,  in  rail-roads  or 
in  steamboats.  Second,  That  it  may  appropriate  money  for  the 
construction  of  railways  or  canals,  when  the  same  shall  be  necessary 
for  the  regulation  of  commerce.  Third,  That  it  may  incorporate 
a  company  with  authority  to  construct  them.  Fourth.  That  it 
may  exercise  the  right  of  eminent  domain  within  a  State,  in  order  to 
provide  for  the  construction  of  such  rail -roads  or  canals  ;  or,  Fifth, 
May,  in  the  exercise  of  the  right  of  eminent  domain,  take  for  the 
public  use,  paying  just  compensation  therefor,  any  existing  railway 
or  canal  owned  by  private  persons  or  coq>orations." 

Tlie  same  principle  holds  good  as  regards  the  power  of  State 
Legislatures  over  rail-roads  within  their  jurisdiction.  This  was 
effectually  settled,  as  the  intelligent  gentlemen  who  wrote  the  letter 
under  consideration  well  know,  by  the  Supreme  Court  of  the  United 
States  in  the  so-called  Granger  cases.  The  opinion  delivered  by 
Chief  Justice  Waite,  March  1,  1877,  states  as  follows  : 

"  We  find  that  when  private  property  is  affected  with  a  public 
interest  it  ceases  to  be  jftris  privati  only.  This  was  said  by  Lord 
Chief  Justice  Hale,  more  than  two  hundred  years  ago,  in  his 
treatise  ^  De  Partibiis  Maris,''  and  has  been  accepted  without 
objection  as  an  essential  element  in  the  law  of  property  ever  since. 
Pi'operty  does  become  jclothed  with  a  public  interest  when  used  in 
a  manner  to  make  it  of  public  consequence  and  affect  the  com- 
munity at  large.  When,  therefore,  one  devotes  his  property  to  a 
use  in  which  the  public  has  an  interest,  he  in  effect  grants  to  the 
public  an  interest  m  that  use,  and  must  submit  to  be  controlled  by 
the  public  for  the  common  good  to  the  extent  of  the  interest  he  has 
thus  created.  lie  may  withdraw  his  grant  by  discontinuing  the  use, 
but  so  long  as  he  maintains  the  use  he  must  submit  to  the  control." 

In  addition  to  all  this,  the  limiting  of  passenger  rates  by  law  on 
the  New- York  Central  road  is  sufficient  answer  to  the  argument 
that  the  State  cannot  regulate. 

Regarding  the  spirit  pervading  the  letter  of  Messrs.  Vanderbilt 
and  J  EWETT,  and  the  personal  allusions  therein  made,  the  following 
extracts  from  prominent  journals  will  sufficiently  show  how  they 
are  regarded  : 

From  the  Evening  Post,  A2yril  24th. — "The  theory  of  Messrs. 
Vanderbilt  and  Jewett  as  to  the  relation  of  the  rail-road  and 
State  is  an  original  one.  They  think  that  the  rail-road  companies 
not  only  are  endowed  with  the  rights  of  a  private  corporation,  but, 
by  virtue  of  their  concessions  in  assuming  powers  like  that  of  emi- 
nent domain,  they  are  entitled  to  special  protection  from  the  State 
beside.     If  this  protection  meant  protection  against  violence  and 


Digitized  by 


Google 


Proceedings  of  the  Chamber  of  Commerce — May  1, 1879.      19 

lawlessness,  Messrs.  VANDERBrLT  and  Jewett  would  be  right  in 
their  position.  But  what  they  really  seem  to  plead  against  is  the 
right  of  the  State  to  require  public  knowledge  of  a  rail-road's  con- 
dition and  a  rail-road  company's  acts.  Now  the  State,  or  rather  its 
Legislature,  is  nothing  but  a  formal  and  working  shape  that  the 
public  takes  to  gain  certain  ends.  As  a  part  of  the  public,  and  as 
the  representative  of  a  public  sentiment,  and  also  as  men  who  have 
personal  interests  at  stake,  there  is  therefore  the  highest  proprii^ty 
in  the  appeals  of  Messrs.  Thurber,  Scuultz  and  others  to  the 
Legislature,  and  the  sneering  objection  raised  against  their  *  inter- 
ference '  is  misplaced,  not  to  say  impertinent." 

TVom  the  Journal  of  Commerce^  April  2Sth, — "It  abounds  in 
insinuations  and  innuendoes  against  the  Chamber  of  Commerce. 
The  intelligence  and  the  motives  of  that  body  are  offensively  im- 
pugned in  many  passages.  The  Chamber  is  accused  of  not  under- 
standing the  first  elements  of.  the  great  rail-road  problem.  Its 
members  are  taunted  with  the  fling  that  their  lack  of  enterprise  and 
not  the  rail-road  pool,  with  its  system  of  freight  discrimination 
against  New- York,  is  the  real  trouble.  These  aspersions  are  couched 
in  parliamentary  language,  of  course.  The  author  of  the  *  joint 
letter '  never  forgets  the  semblance  of  courtesy.  But  the  animus 
of  his  reflections  upon  the  Chamber  of  Commerce  is  no  less  apparent. 
His  is  the  old  trick,  *  No  case — abuse  the  plaintiff's  attorney.  " 

In  conclusion,  we  desire  to  say  that  we  have  no  personal  feeling 
in  this  controversy.  We  impugn  no  man's  motives  or  character. 
We  do  not  claim  that  merchants  possess  greater  honesty  or  disin- 
terestedness than  rail-road  managers,  notwithstanding  the  popular 
belief  that  the  cardinal  virtues  are  not  fostered  by  the  merging  of 
individuality  in  great  corporations.  We  are  simply  contending 
against  what  we  believe  to  be  abuses  which  have  grown  up  with  a 
faulty  system^  and  which  we  ask  may  be  investigated  and  remedied. 
We  recognize  a  community  of  interest,  but  ask  that  rail-road  man- 
agers shall  not  be  the  sole  judges  of  the  propbrtion  in  which  the 
profits  of  commerce  shall  be  divided  ;  and  we  further  ask  that  dis- 
crimination as  between  individuals  and  also  communities  be  done 
away  with.  It  is  to  this  end  that  we  have  labored  under  the  in- 
structions of  the  Chamber,  and  we  believe  that  the  measures  thus 
far  taken  have  been  wise,  conservative  and  fair  to  all  interests. 
Rightly  conducted,  such  an  investigation  as  that  proposed  cannot 
but  be  of  great  value  to  the  commercial,  industrial  and  real  estate 
interests  not  only  of  this  city  but  of  the  whole  State.  All  of  which 
is  respectfully  submitted. 

(Signed,)        Charles  S.  Smith, 

Jackson  S.  Schultz, 
Benj.  B.  Sherman, 
Francis  B.  Thurber,      •► 
Chas.  C.  Dodge, 
Jacob  Wendell, 
Benjamin  G.  Arnold, 
New- York,  May  1,  IS'ZO. 


Special 
Coniniittee. 
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Mr.  Jackson  S.  Schultz  offered  the  following  resolutions,  which 
were  unanimously  adopted : 

Besolmdy  That  the  report  be  received  and  placed  on  file,  and  a 
printed  copy  be  sent  to  each  member  of  the  Chamber. 

Resolvedy  That  the  proposed  investigation  of  rail-road  manage- 
ment in  this  State  is  of  great  importance  to  the  industrial,  com- 
mercial and  real  estate  interests  of  the  State,  and  that  members  of 
this  Chamber  and  the  public  generally  are  invited  to  communicate 
either  to  the  Legislative  Conunittee  or  to  the  Chamber  of  Commerce 
any  information  which  will  tend  to  make  this  investigation  a  fair, 
impartial  and  thorough  one. 

Mr.  Schultz  announced  that  he  had  received  a  telegram  from 
Hon.  A.  B.  Hepburn,  Chairman,  saying  that  the  Conmiittee  would 
begin  its  sessions  in  this  city,  on  Saturday  next.  May  3d,  at  11 
o'clock,  A.  M.,  at  the  Windsor  Hotel. 

Mr.  Jacob  Wendell,  Chairman  of  the  Special  Committee  ap- 
pointed to  nominate  officers  of  the  Chamber  to  serve  for  the  ensu- 
ing year,  submitted  the  following  ticket,  agreed  upon  by  the  Com- 
mittee : 

For  Fresident. — Samuel  D.  Babcock. 

For  First  Vlce-Freddent, — James  M.  Bbown. 

For  Second  Vice-President — George  W.  Lane. 

For  Treasurer. — Solon  Humphreys. 

F%r  Secretary. — George  Wilson. 

For  FxeciUive  Committee. 

Elliot  C.  Cowdin,  Chairman. 
Samuel  B.  Ruggles,  Willlam  H.  Fogg, 

Benjamin  G.  Arnold,  Outer  Harriman. 

For  Committee  on  Finance  and  Cu/rrency. 

J.  PiERPONT  Morgan,  Chairman. 
Joseph  Seligman,  Josiah  M.  Fiskb, 

Cyrus  W.  Field,  Edmund  W.  Corlees. 

For  Committee  on  Foreign  Commerce  and  the  Revenue  JLaws. 

James  W.  Elwell,   Chairman. 
David  Dows,  Gustav  Schwab, 

William  H.  Guion,  Wm.  Henry  Smith. 
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JFhr  Committee  on  Internal  l^'ode  and  Improvements. 
John  Tatlob  Johnston,  Chairman. 
MoBKis  K.  Jesup,  John  S.  Kjennedy, 

Albxandeb  M.  White,  Abbam  S.  Hewitt. 

Ibr  Committee  on  the  Harbor  and  Shipping. 

Edwabd  Hincken,  Chairman. 

Andbew  Fosteb  Higgins,  James  H.  Fbothingham, 

James  S,  T.  Stbanahan,  Edwabd  H.  R.  Lyman. 

For  Meinbers  of  the  Board  of  Trustees  heaving  charge  of  the  Real 
JEstate  of  the  Chamber  of  Commerce. 
(To  Berve  for  three  years,  UDtil  May,  1882.) 
A.  A.  Low,  William  E.  Dodge. 

For   Commissioner  for  licensing  Sailors^  Hotels  or  Boarding 

HouseSy  in  behalf  of  the  Chamber  of  Commerce. 

William  D.  Mobgan. 

For  Council  of  the  Nautical  School,  established  by  Act  of  the 
Legislature,  passed  April  24thy  1873. 
Chables  H.  Mabshall,  Chairman. 
J.  Sanfobd  Babnes,  Thomas  P.  Ball. 

For  Delegates  to  attend  the  Meetings  of  the  National  Board  of  Trade. 
James  S.  T.  Stbanahan,  William  E.  Dodge, 

Elliot  C.  Cowdin,  Oliveb  Hoyt. 

The  foregoing  nominations  are  respectfully  submitted  for  the 
approval  and  action  of  the  Chamber. 

(Signed,)  Jacob  Wendell,      ) 

Chables  E.  Beebe,  [  *^  G<mrnittee  an 


'  (    *    NominatioM. 
B,  ) 


William  H.  Webb, 
New-Yobk,  April  8,  1879. 

On  motion,  the  report  was  unanimously  accepted. 

Mr.  James  W.  El  well,  in  behalf  of  the  Special  Committee  appoint- 
ed to  audit  the  account^f  the  Treasurer,  submitted  a  report,  show- 
ing the  amount  of  receipts  and  disbursements  during  the  past  year. 
The  report  was  unanimously  accepted  and  ordered  to  be  placed  on  file. 

MEMORIALS. 

Mr.  Henby  Hentz  submitted  the  following  memorial  to  the 
Legislature  of  the  State  of  New- York,  remonstrating  against  the 
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passage  of  the  bill,  pending  in  the  Senate,  requiring  a  tare  to  be 
allowed  by  sellers  on  all  cotton  sold  within  the  limits  of  the  State  : 

To  the  ITonorahU  the  Legislature  of  the  State  of  New-  York,  in 
Senate  and  Assembly  convened: 

May  it  please  your  honorable  bodies  : 

The  Chamber  of  Commerce  of  the  State  of  New- York  has  seen, 
with  surprise  and  great  regret,  that  a  bill  has  passed  the  Assembly 
which  enacts,  that  a  tare  be  allowed,  by  sellers,  on  all  cotton  sold 
within  the  limits  of  the  State  of  New- York,  which  bill  is  now 
before  your  honorable  body  for  action. 

The  object  avowed  by  the  framers  of  said  bill  is  to  afford  relief 
to  manufacturers  of  cotton  from  losses  they  are  supposed  to  sustain 
by  reason  of  paying,  at  the  price  of  cotton,  for  the  weight  of  material 
by  which  the  bales  are  covered. 

In  the  opinion  of  the  Chamber,  the  relief  sought,  through  partial 
legislation  in  this  matter,  cannot  be  thus  obtained,  and  the  result  of 
such  legislation  can  only  be  to  drive  the  cotton  trade  and  the  large 
capital  invested  in  it  from  the  City  of  New- York  to  those  of  other 
States,  where  it  can  be  conducted  free  from  burthensome  and  unjust 
discrimination  and  exactions. 

The  custom  of  selling  cotton  by  gross  weight  in  the  United 
States  is  universal,  and  although,  m  the  large  foreign  markets  of 
Great  Britain  and  the  European  Continent,  cotton  is  bought  by 
consumers  at  actual  or  estimated  net  weight,  yet  the  merchants 
who  purchase  for  those  markets  do  so  by  gross  weight,  making  an 
allowance  in  the  calculation  of  the  price  they  can  pay  in  America 
for  the  weight  of  covering,  fully  equal  to  what  experience  has 
shown  to  be  the  difference  between  the  gross  weight  of  the  bales 
as  weighed  in  this  country,  and  the  net  landing  weight  in  Europe. 

It  thus  appears  that  in  this  calculation  allowance  is  not  only  made 
for  the  weight  of  covering,  but  for  the  falling  off  in  weight  of  the 
article  itself,  which  generally  attends  the  transportation  of  cotton 
either  by  sea  or  land.  The  truth  of  this  is  veritied  by  the  statistical 
reports  of  shipments  from  New-Orleans  for  the  last  three  years, 
from  which  it  will  be  seen  that  the  difference  between  the  gross 
weights  as  shipped  from  that  port,  and  the  net  weights  as  landed  in 
Liverpool,  has  not  averaged  six  })er  cent.,  which  is  the  allowance 
usually  made  by  European  buyers  here,  and  upon  the  basis  of  which 
allowance  the  price  of  cotton  is  settled  in  every  market  of  the 
United  States,  where  purchases  are  made  fqj*  export.  The  j)rices  of 
cotton,  so  made,  are  the  same  to  all,  to  our  home  sj>inners  as  well  as 
to  the  exporters,  the  former  gaining  in  every  purchase  the  benefit 
of  the  difference  in  price  made  to  cover  the  estimated  loss  of  weight 
to  the  export  buyer.  Tliis  calculation,  simi)le  in  itself,  is  well  known 
to  the  whole  foreign  trade.  It  is  not  necessary  that  imr  home  trade 
should  make  this  calculation.  It  is  made  for  them  in  the  American 
prices  for  cotton,  which  are  regulated  by  the  great  consiniiing  markets 
of  Europe.     The  American  manufacturer  must  be  very  ignorant,  or 
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very  stupid,  who  does  not  know  that  at  present  he  buys  cotton  at  a 
figure  lower  to  the  extent  of  this  allowance  than  he  would  if  he 
purchased  by  net  weight.  Sellers  of  cotton,  if  obliged  to  deduct 
six  (6)  per  cent,  from  the  gross  weight  of  their  bales,  must  add  about 
six  and  a  half  (6^)  per  cent,  to  their  selling  price.  Thus,  a  bale  of 
cotton  of  four  hundred  and  seventy  (470)  pounds,  which  might  be 
sold  at  eleven  and  a  quarter  (Hi)  cents  per  pound,  gross  weight, 
must  realize  eleven  and  ninety-six  hundreths  (11.96)  cents  per 
pound,  if  six  (6)  per  cent,  tare  is  exacted  to  save  the  seller  from 
loss — equal  to  nearly  three-quarters  (f )  of  a  cent  additional  per 
pound. 

No  buyers  would  seek  a  market  for  supplies  which  quoted  three- 
quarters  (f )  of  a  cent  higher  per  pound  than  any  other,  and  were 
they  ever  so  much  disposed  so  to  do,  they  would  not  find  the  stock 
from  which  to  purchase.  Until  the  prejudice  against  taring  cotton, 
at  present  existmg  throughout  all  States  in  which  the  crop  is  grown, 
be  done  away  with,  (which  cannot  be  until  the  growers  are  con- 
vinced they  will  gain  in  the  advanced  price  of  the  article  what  they 
apparently  lose  in  the  first  cost  of  the  covering,)  they  will  not  con- 
sent that  their  produce  be  sent  to  a  market,  every  accoimt  sales 
from  which  would  show  an  apparent  deduction  of  over  three  ($3.00) 
dollars  per  bale  ;  the  more  so,  that  every  cotton  market  in  the 
country  will  use  this  prejudice  for  their  benefit,  and  against  that  of 
this  State. 

To  every  thinking  person  who  is  familiar  with  the  course  of 
events,  and  commercial  changes  and  tendencies^  it  will  seem  absurd 
to  argue  that  where  the  buyers  are  the  produce  will  go.  Rail-road 
connections  and  competitions  and  increased  financial  facilities  of 
interior  towns  in  remote  parts  of  the  country,  together  with  in- 
crease<l  telegraphic  means  of  information  and  negotiations,  have 
reversed  the  ancient  order  of  things. 

The  farmer  no  longer  sends  his  produce  to  the  great  and  distant 
markets  for  sale,  but,  on  the  contrary,  the  consumers  seek  the  pro- 
ducers, and  in  the  effort  to  buy  from  first  hands,  and  avoid  pay- 
ment of  commissions  and  charges  to  middle  men,  fill  every  railway 
station  and  cross-road  settlement  with  their  buyers.  It  is  only  by 
the  greatest  economy  in  charges,  the  most  careful  protection  of 
property,  the  lavish  employment  of  capital,  and  the  united  and 
most  strenuous  efforts  of  their  merchants,  that  our  cities  retain  this 
very  valuable  business  ;  a  business  valuable  to  their  railway  and 
steamship  lines  ;  to  their  banking  and  insurance  institutions,  and  to 
the  thousands  of  citizens  to  whom  it  gives  employment. 

The  effect  of  the  bill  under  consideration,  should  it  become  a 
law,  would  be  to  strike  directly  at  all  of  these  interests,  and  with- 
out corresponding  benefit  to  the  manufacturers,  who  would,  as  at 
present,  buy  three-fourths  (J)  or  seven-eighths  (^)  of  their  supplies, 
(if  not  all,)  in  distant  points  by  gross  "weight.  They  can  entertain 
no  well-founded  hope  that  such  ill-advised  and  special  legislation 
in  a  State  which  does  not  grow  cotton,  and  which  is  by  no  means 
the  most  important  manufacturer  of  it,  will  be  followed  by  those 
States  in  which  it  is  grown,  and  in  whose  markets  four-fifths  (J)  of  it 
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is  sold.  Nor  even  in  the  neighboring  and  adjoining  mannfactaring 
States,  which  will  contend  for  the  trade,  we  are  disposed  to  drive 
from  our  doors. 

The  subject  is  well  understood  by  business  men  in  our  large 
markets,  and  already,  through  the  agency  of  the  National  Cotton 
Exchange,  has  been  brought  to  the  attention  of  cotton  growers 
through  their  delegates  to  its  conventions  ;  all  the  evils  resulting 
from  unnecessary  covering  of  cotton  bales  have  been  fully  discussed 
there,  and  have  already  resulted  in  considerably  reducing  the 
weight  of  such  covering. 

The  New-Orleans  Cotton  Exchange,  in  furtherance  of  this  object, 
has  but  recently  addressed  a  circular  to  all  the  Associate  Exchanges 
throughout  the  country,  appealing  to  them  to  instruct  their  delegates 
to  the  National  Cotton  Convention,  (which  meets  this  year,)  to  vote 
against  the  use  of  unnecessary  bagging  in  the  way  of  side  pieces  as 
covering,  which  will  in  itself  effect  a  reduction  of  nearly  four  (4) 
pounds  per  bale  in  the  weight  of  bagging,  and  there  is  every  reason 
to  believe  that  any  evils  (if  such  there  be)  existing  in  the  trade 
will  be  more  surely  and  satisfactorily  remedied  through  the  wise 
action  and  good  judgment  of  such  a  body,  representing,  as  it  does, 
not  only  cotton  growing,  but  consuming  States,  than  through  the 
special  legislation  of  one  of  the  latter  alone. 

The  Chamber  respectfully  urges  upon  your  honorable  body  to 
take  a  similar  view  of  the  case,  and  not  inflict  an  injury  upon  the 
commerce  of  the  State  of  New- York,  by  the  passage  of  an  act, 
which  would  be  utterly  futile  in  accomplishing  any  of  the  ends  its 
supporters  desired  to  attain. 

New-Yobk,  May  1,  1879. 

On  motion  of  Mr.  Hentz,  the  memorial  was  referred  to  the 
Executive  Committee,  with  power. 

Mr.  Seth  Low  submitted  the  following  memorial  to  Congress,  in 
reference  to  the  Training  School  system  of  the  United  States  Navy, 
which,  on  his  motion,  was  referred,  with  power,  to  the  Executive 
Committee  : 

To  the  Honorahle  the  Senate  and  House  of  Bepresentatives  of  the 
United  States  of  America,  in  Congress  assembled: 

May  it  please  your  honorable  bodies  : 

The  Chamber  of  Commerce  of  the  State  of  New- York  respect- 
fully represents  : 

That,  since  1875,  a  Naval  Training  School  for  boys  has  been 
maintained  on  the  United  States  Frigate  "  Minnesota,"  at  this  port. 

That,  in  the  judgment  of  this  Chamber,  there  is  danger  of  the 
Training  School  system  being  abandoned,  unless  sustained  by  more 
direct  warrant  of  legislation. 
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That  a  bill  intended  to  give  explicit  sanction  of  law  to  the  Train- 
ing School  system  was  introduced  into  the  Forty-fifth  Congress,  by 
Hon.  William  Kimmel,  M.  C,  which  bill  was  passed  by  the  House 
amid  the  pressure  of  business  of  the  last  days  of  the  session,  but 
was  not  reached  in  the  Senate. 

That  a  similar  measure  (House  bill  No.  286  and  Senate  bill  No. 
435)  has  been  presented  to  your  honorable  bodies  at  the  present 
Session. 

That,  in  the  judgment  of  this  Chamber,  the  Training  School 
system  is  of  inestimable  value  to  the  Navy,  and  indirectly  of  almost 
equal  benefit  to  the  mercantile  marine. 

That  the  immediate  enactment  of  a  law,  placing  this  system  on  a 
sure  foundation,  is  in  every  way  to  be  desired. 

And  your  memorialists  will  ever  pray. 

New-Yobk,  May  1,  1879. 

RESOLUTIONS. 

Mr.  A.  FosTEB  HiGGiNS  offered  the  following  preamble  and 
resolution : 

WhereaSy  There  exists  in  the  Harbor  of  New- York  a  very  serious 
obstruction  to  navigation,  consisting  of  a  sand-bank  located  about 
midway  between  Governor's  Island  and  Brooklyn,  in  an  east  north- 
east direction  from  the  former,  on  which  there  is  only  eleven  and  a 
half  feet  of  water  at  low  tide  ;  and, 

IVhereaSy  Very  considerable  disasters  to  vessels  have  already 
occurred  from  striking  on  said  spot,  and  the  navigation  over  that 
place  is  daily  becoming  more  necessary  and  desirable,  whilst  the 
deposits  therein  are  also  increasing,  and  rendering  passage  thereby 
more  diflScult  and  dangerous  ;  therefore, 

Jiesolvedy  That  this  Chamber  respectfully  requests  that  the  Hon- 
orable the  Senate  and  House  of  Representatives  do  pass  an  appro- 
priation of  money  to  remove  said  obstruction  so  specified. 

The  preamble  and  resolution  were,  on  motion  of  Mr.  Ambbosb 
Snow,  referred  to  the  Executive  Committee,  with  power. 

COMMUNICATIONS. 

A  communication  was  read  from  Hon.  F.  W.  Sewakd,  Assistant 
Secretary  of  State,  dated  Washington,  April  9,  1879,  transmitting 
six  copies  of  a  programme  for  an  "  International  Competition  in 
Machinery,"  &c.,  to  be  held  in  Amhem,  in  the  Netherlands,  from 
June  15  to  October  1, 1879,  and  requesting  that  publicity  be  given 
to  the  contents  thereof.  • 

The  communication  was  ordered  to  be  placed  on  file. 
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ELECTION  OF  OFFICERS. 

On  motion  of  Mr.  Schitltz,  it  was  resolved  that  the  Chamber 
proceed  to  elect  officers  to  serve  for  the  ensuing  year. 

The  President  called  upon  Mr.  Elliot  C.  Cowdix,  Chairman  of 
the  Executive  Committee,  to  preside  pending  the  election,  and 
retired  to  the  body  of  the  Chamber. 

On  motion  of  Mr.  Schultz,  the  Chair  was  authorized  to  appoint 
two  members  to  act  as  tellers. 

Mr.  CowDiN  thereupon  named  Messrs.  Arthub  B.  Gbaves  and 
John  H.  Kemp,  tellers. 

The  Chamber  then  balloted  for  officers,  after  which  the  tellers 
reported  that  thirty  votes  had  been  cast,  all  of  which  were  for  the 
candidates  reported  by  the  Nominating  Committee. 

These  gentlemen  were  then  declared  to  have  been  unanimously 
re-elected  officers  of  the  Chamber,  to  serve  for  the  ensuing  year. 

On  motion  of  Mr.  Henry  M.  Taber,  it  was  resolved  that  a  Com- 
mittee of  two  be  appointed  to  conduct  the  newly  elected  President 
to  the  Chair. 

Mr.  CowDiN  thereupon  appointed  Messrs.  Henry  M.  Taber  and 
James  W.  Elwell  as  the  Committee. 

These  gentlemen  having  performed  the  duty  assigned  them,  the 
President,  on  resuming  the  Chair,  addressed  the  Chamber  as  fol- 
lows : 

ADDRESS   OF   MR.    SAMUEL   D.    BABCOCK,    PRESIDENT. 

Fellow  Members  :  At  the  risk  of  being  considered  a  permanent 
incumbent  of  this  office,  I  accept  it  again  at  your  hands,  and  thank 
you  most  heartily  for  the  honor  vou  have  done  me  in  imanimously 
ratifying  the  action  of  your  Nommating  Committee. 

At  the  close  of  the  previous  years  of  my  official  career,  I  could 
hardly  have  spoken  any  words  of  encouragement  res})ecting  the 
various  business  interests  re])resented  in  our  membership,  but  I  am 
glad  to  say  that  the  year  which  has  just  tenninato<l  lias  afforded 
indications  that  we  are  gradually  emerging  from  the  depression  of 
the  ]>ast  into  a  brighter  and  more  prusjierous  future.  Our  records 
f  urnisli  ample  evidence  that  we  have  done  our  part  in  accomplishing 
this  result,  by  advocating  all  measures  which  have  had  a  tendency 
to^restore  confidence,  and  to  stimulate  the  industries  of  the  country. 
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Durinj;  the  long  period  when  the  demauii  ohlisrations  of  our  Gov- 
ernment were  virtually  in  suspense,  no  oriraniz;ition  in  the  land 
realized  more  fully  the  disorrat*e  attendinir  the  ^H^sition,  nor  made 
more  strenuous  efforts  to  stxuire  the  r^njuisite  K^gishttion  to  rmuiHly 
the  evil,  than  this  Chaml>er,  and  at  last  we  have  the  gi\*at  Siitisf ac- 
tion of  knowing  that  the  promist*s  to  pay  of  these  Unittnl  Statos  ai\» 
kept  to  the  letter,  and  that  resumption  u|x>n  a  gi>ld  standaril  is  an 
accomplished  fact,  with  the  result  which  might  reasonably  have 
been  expected  of  raising  the  national  credit  to  a  higher  point  than 
it  ever  before  attained,  even  with  a  comparatively  small  indebteil- 
ness. 

Let  it  be  our  aim,  fellow  members,  to  convince  our  countrymen. 
South  and  West,  that  the  maintenance  of  a  gold  standarii  is  of 
equal  importance  to  them  as  to  the  people  of  the  East,  and  that  a 
departure  from  it  must,  inevitably,  revive  the  evils  of  a  depreinattni 
and  fluctuating  currency,  which  the  whole  country  so  long  suffered. 

You  are  aware  that,  nearly  eighty  years  ago,  the  iirst  officer 
of  this  Chamber  became  one  of  the  trustees  of  property,  devisini 
by  Capt.  RoBKBT  R,  Randeix,  for  the  support  of  worn-out  and 
decrepit  seamen,  and  that  the  Sailor's  Snug  Harbor  was  subse- 
quently founded.  Of  late  years  the  duties  incident  to  the  Trustee- 
ship have  become  quite  arduous,  on  account  of  the  enlarged  opera- 
tions of  the  Institution.  As  its  management  has  been  severely 
criticised  by  some  of  the  local  Press,  I  avail  of  this  occasion  to  say 
that  no  body  with  which  I  have  ever  been  connectini  ha<s  been 
more  honest  and  earnest  in  its  efforts  to  discharge,  with  tidelitv, 
the  obligations  imposed  upon  it,  than  that  Board  of  Trustees.  In 
their  behalf,  I  invite  you  all  to  visit  this  Institution  and  ascertain 
for  yourselves  whether  or  not  the  six  hundred  and  odd  sailoi^s, 
whom  accident  or  disease  has  compelled  to  abandon  their  calling, 
have  not  found  a  "  Snug  Harbor  "  in  the  highest  sense  of  the  term. 

I  caimot  close  without  referring  to  the  action  of  the  Chamber  at 
a  time,  last  autumn,  when  the  "r*estilence  that  walketh  in  dark- 
ness "was  bringing  suffering  and  death  to  many  of  the  cities  of 
the  South.  At  the  first  call  for  aid  a  Committee  was  here  ap- 
pointed, which  met  daily  for  weeks,  and  was  the  channel  through 
which  nearly  $172,000  was  distributed  to  those  afflicted  com- 
munities. 

I  hope,  fellow  members,  that  your  interest  in  the  affairs  of  the 
Chamber  will  not  diminish,  and  that  our  action  here  may  bo  as 
conservative  in  the  future  as  in  the  past,  and  that  this  ancient 
association  as  it  grows  in  years  may  increase  in  strength  and  influ- 
ence for  all  time  to  come. 

On  motion  of  Mr.  IIeney  M.  Tabkr,  it  was  ordered  that  the 
address  of  the  President  be  entered  in  full  on  the  minutes  of  the 
Chamber. 

On  motion,  the  resolution  reported  by  the  Executive  Comniittee, 
transferring  the  duties  of  the  Special  Committee  on  a  new  building 
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to  the  Board  of  Trustees  haviBg  charge  of  the  real  estate  of  the 
Chamber,  and  the  resolution  in  reference  to  the  several  Special 
Committees,  were  unanimously  adopted. 

The  Chamber  then  adjourned. 


ANNUAL  BANQUET,  MAT  13,  1879. 

The  Annual  Banquet  of  the  Chamber  of  Commerce  of  the  State 
of  New- York,  commemorating  the  One  Hundred  and  Eleventh  An- 
niversary of  the  establishment  of  the  Chamber,  took  place  Tuesday 
evening,  May  13th,  1879,  at  Delmonico's,  Fifth  Av^nue  and  Twenty- 
sixth  Street. 

Mr.  Samuel  D.  Babcock,  President  of  the  Chamber,  presided, 
with  the  following  invited  guests : 

On  his  right  On  his  left. 

Hon.  Akdrew  D.  White,  Hon.  James  G.  Blaine, 

IT.  S,  Minister  to  Berlin.  Rev.  Henby  W.  Bellows,  D.  D., 

Rev.  Henby  C.  Potter,  D.  D.,  Hon.  S.  B.  CnrrTENDEN, 

Joseph  H.  Choate,  Esq.,  Hon.  Daniel  Dougherty, 
Anthony  J.  Drexel,  Of  Philadelphia, 

Of  Philadelphia.  Hon.  Charles  L.  Benedict, 

George  W.  Childs,  Hon.  John  Jay  Knox, 

Of  Philadelphia.  Comptroller  o/*  tlie  Currency. 

Hon.  A.  R.  Lawrence,  Com.  J.  W.  A.  Nicholson, 
Hon.  James  O.  Putnam,  U.  S.  Nl 

Hon.  William  E.  Dodge.  Peter  Cooper,  Esq. 

Other  invited  guests  occupied  seats  with  the  members  of  the 
Chamber. 

.  Grace  was  said  by  the  Rev.  Henry  W.  Bellows,  D.  D. 

The  cloth  having  been  removed,  the  President  inaugurated  the 
proceedings  of  the  evening  by  the  following  remarks  : 

SPEECH   OP  MR.    SAMUEL  D.    BABCOCK,    PRESIDENT   OF  THE   CHAMBEB. 

Genti.emen  :  When  it  was  decided  to  celebrate  the  One  Hun- 
dred and  Eleventh  Anniversary  of  this  Association,  I  must  confess 
that  I  had  some  misgivings  as  to  the  result.  There  were  among  our 
members  those  who  felt  that  we  were  too  old  to  indulge  in  heavy 
dinners  and  late  hours,  and  that  we  ought  rather  to  confine  ourselves 
to  a  simple  diet  and  go  to  bed  early.  [Laughter.]  Then,  again, 
there  were  not  a  few  who  believed  that  at  so  late  a  period  in  the 
season,  after  all  the  great  "  Mutual  Admiration  Societies  "  had  given 
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their  banquets  and  exhausted  the  dinner  going  public,  it  would  be 
difficult  to  excite  much  enthusiasm  in  the  movement.  Thanks, 
however,  to  the  attention  of  our  Committee,  I  find  that  our  feast  is 
well  furnished  with  guests,  and  I  am  glad  to  recognize  among  them 
several  ex-Presidents  of  two  of  the  societies  to  which  I  have  re- 
ferred, the  New-England  and  the  St.  Patrick.  [Laughter  and  ap- 
plause.] I  wish  them  to  note  the  Afference  between  a  dinner  where 
long  yams  are  spun  about  the  "  Shamrock  of  Ireland "  and  the 
"  Plymouth  Rock  of  Massachusetts,"  and  a  dinner  conducted  upon 
the  great  commercial  principle,  "  Tinfe  is  Money,"  [laughter,]  where 
the  speakers  are  not  expected  to  waste  their  breath  in  enlarging 
upon  the  merits  of  the  Chamber  of  Commerce,  but  to  give  their 
views  briefly  on  the  great  questions  of  the  day.     [Applause.] 

I  am  not  at  liberty  to  make  public  the  programme  of  the  evening, 
but  I  may  tell  you  that  it  comprises  not  less  than  twelve  topics, 
upon  which  you  will  have  the  pleasure  of  listening  to  some  of  our 
ablest  public  and  professional  men. 

I  congratulate  you,  gentlemen,  upon  the  marked  improvement  in 
the  general  affairs  of  the  country  since  we  last  met  m  this  place. 
I  don't  speak  of  political  matters,  whether  relating  to  our  City,  the 
State  or  the  general  Grovemment,  for  all  these  seem  just  now  to  be 
in  an  inextricable  muddle,  [laughter,]  but  I  refer  to  our  great  business 
and  industrial  interests,  which  are  slowly  but  surely  regaining  ac- 
tivity. [Laughter.]  The  restoration  of  specie  payments  unques- 
tionably has  excited  a  salutary  influence  in  effecting  this  change. 
[Laughter.]  There  were  many  intelligent  men,  even  in  our  midst, 
who  had  grave  doubts  whether  resumption  would  not  deplete  the 
treasury  of  gold.  They  pictured  to  themselves  an  army  of  bank 
officials  falling  into  line  and  waiting  the  payment  of  their  piles  of 
greenbacks.  Now,  gentlemen,  just  imagine  that  solemn  procession, 
that  ancient  of  all  institutions,  the  Bank  of  New- York,  represented 
by  its  stalwart  President,  towering  above  his  fellows,  and  then  the 
old  Mechanics',  by  its  energetic  and  popular  head,  with  their  broad 
shoulders  bent  beneath  countless  bags  of  gold,  turning  away  from 
the  empty  vaults,  and  leaving  at  the  door  the  tall  figure  of  Secre- 
tary Sherman,  bowed  in  grief  for  his  departed  treasure.  [Laugh- 
ter and  applause.]  This  gloomy  picture,  like  the  "  baseless  fabric 
of  a  vision,''  has  vanished,  and  this  most  important  event,  of  a  great 
government  passing  from  a  dark  era  of  broken  promises  into  the 
golden  light  of  redemption,  was  accomplished  as  silently  and  im- 
perceptibly as  was  the  transition  from  the  old  year  to  the  new, 
which  occurred  simultaneously.     [Applause.] 

Let  us  hope,  my  friends,  that  this  light  will  penetrate  the  dark 
comers  of  our  land,  so  that  the  people  everywhere  may  realize  the 
good  effects  of  resumption.  While  it  is  not  an  "  Aladdin's  lamp," 
to  bring  sudden  fortune,  neither  can  it  be  a  source  of  depression  and 
disaster,  but  it  should  prove,  with  prudence  and  patient  toil,  the 
foundation  of  a  prosperous  future  to  our  country.     [Applause.] 

The  first  regular  toast  was  "The  President  op  the  United 
States,"  and  Mr.  Babgock  humorously  said,  that,  unfortunately, 
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every  member  of  the  Cabinet  who  had  been  invited  had  failed  to 
respond.  He  did  not  know  whether  or  not  that  was  on  account  of 
the  veto.  [Laughter.]  But  as  nobody  was  Jiere  to  respond  to  the 
toast,  he  called  upon  the  band  to  do  so.     [Laughter.] 

The  band  responded  with  a  National  air,  and  the  toast  was  re- 
ceived with  cheers  for  the  President. 

The  President.— Gentlemen,  I  now  give  you  the  second  toast, 
"  The  State  of  New- York.  By  her  touch  on  the  ocean  and  the 
lakes,  she  feels  the  pulse  and  ^psponds  to  the  life  of  the  Old  World 
and  the  New."     [Applause.] 

This  toast  was  to  have  been  responded  to  by  Lieutenant-Grovemor 
DoRsuEiMEB,  who  at  a  late  hour  sent  this  letter  : 

"  New-York,  May  12,  1879. 

"  To  the  Hon.  Elliot  C.  Cowdin  : 

"  My  Dear  Sir  :  I  regret  to  say  that  I  have  received  a  telegram 
which  makes  it  necessary  I  should  go  to  Albany  at  once.  I  had  in- 
tended to  be  present  at  the  Banquet  to-morrow  evening,  but  that  is 
now  out  of  the  question. 

"  Very  respectfully,  your  obedient  servant, 
(Signed,)         "William  Dorsueimer." 

This  toast  will  also  have  to  be  responded  to  by  the  band.  [Laugh- 
ter and  applause.] 

The  President. — Gentlemen,  I  now  give  the  third  regular 
toast,  "  The  City  of  New-York,  in  location  fortunate,  great  in 
resources,  and  unrivalled  in  opportunity,  her  future  depends,  never- 
theless, on  the  enterprise  of  her  citizens  and  the  integrity  of  her 
rulers."     [Applause.] 

The  Mayor  seems  just  now  to  be  a  great  deal  occupied,  [laugh- 
ter,] and  is  unable  to  be  with  us  to-night.  Judge  Brady  was  to 
have  responded  to  this  toast,  and  certainly  he  is  very  ca})able  of 
doing  it,  for  he  has  occupied  the  City  Hall  longer  than  any  Mayor  I 
ever  knew.  [Laughter.]  But  I  am  glad  to  say  that  my  predecessor, 
who  has  been  a  merchant  for  more  than  half  a  century,  and  who 
has  retired  from  active  business,  has  consented  to  speak  a  few  words 
to  a  toast  which  is  of  so  much  interest  to  all  of  us.  I  introduce  to  yon 
my  predecessor,  the  Hon.  William  E.  Dodge.     [Loud  applause.] 

RESPONSE    OF   HON.    WILLIAM   E.    DODGE. 

Friend  Babcock  spoke  to  me,  just  now,  and  I  saw  he  felt  pretty 
badly  that  he  had  so  many  toasts  with  nobody  to  respond  to  them. 
He  thought  I  would  not  "  dodge "  this  question.  [Laughter.]  I 
concluded  it  would  not  do  for  the  merchants  of  New- York  to  let  a 
toast  in  regard  to  our  own  city  go  without  any  response  at  all,  so  I 
told  him  I  would  say  about  three  words.  [Applause.]  Sixty  years 
ago  I  went  into  a  store  in  New- York.     I  have  watched  the  progress 
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of  this  city  since  then,  when  it  had  about  160,000  inhabitants,  and 
I  suppose  we  have  got  now  some  1,100,000.  I  do  not  claim  to  be 
an  old  man,  and  yet  I  have  seen  these  changes  ;  and  I  believe  that 
in  all  these  yeai-s  we  have  just  been  laying  the  foundations,  and 

freparing  for  the  future  of  the  City  of  New-YorL  [Applause.] 
doubt  if  any  of  us  can  imagine  what  this  city  is  to  be  in  the  next 
sixty  years.  I  know  that  the  merchants  of  New- York  have  done 
much  to  make  it  what  it  is.  The  capitalists  of  the  country  are 
centering  here  ;  the  money  of  this  country  is  <ientering  here  ;  the 
steamships  of  the  world  are  coming  here,  and  New- York  is  yet  to 
be  the  metropolis  of  the  world.  [Applause.]  And  as  it  has  de- 
pended so  much  in  the  past  on  the  activity,  the  shrewdness,  the 
enterprise  and  the  honesty  of  New- York  merchants,  so  it  must 
depend  for  its  future  growth  upon  them,  and  I  trust  the  yoimg 
men  who  are  coming  after  us  old  men  that  are  retiring  from  busi- 
ness, will  do  very  much  better  than  we  have  done  in  the  past. 
[Applause.] 

The  President. — ^Thenext  toast  is, "  Commerce  and  Diplomacy  ; 
Twin  Guardians  of  the  World's  Peace  and  Prosperity."  [Ap- 
plause.] 

The  gentleman  who  is  to  respond  to  this  toast  is  one  who  is  about 
to  represent  our  country  at  the  Court  of  Berlin.  I  am  quite  sure 
there  is  not  a  man  present  who  does  not  feel  that  a  more  creditable 
representative  of  the  people  of  the  United  States  could  not  be  sent 
abroad.  [Applause.]  I  hope,  gentlemen,  you  will  receive  him  with 
all  the  honors. 

Three  cheers  greeted  President  White,  who  spoke  as  follows  : 

ADDRESS   OF   HON.  ANDREW  D.  WHITE. 

Mr.  Chairman  and  Gentlemen  :  Speaking  in  this  place  and  at 
this  time,  I  am  seriously  embarrassed  ;  for  when  charges  have  been 
made  upon  the  American  people  on  account  of  municipal  misman- 
agement in  this  city,  now  happily  passed,  we  have  constantly  heard 
the  statement  made  that  American  institutions  are  not  responsible 
for  it ;  that  New- York  is  not  an  American  city.  [Applause.]  I 
must  confess  that  when  very  hard  pressed  I  have  myself  taken 
refuge  in  this  statement.  But  now  it  comes  back  to  plague  me,  for 
on  looking  over  the  general  instructions  furnished  me  by  the  State 
Department,  I  find  it  laid  down  that  American  Ministers  on  the  way 
to  their  posts  are  strictly  forbidden  to  make  speeches  in  any  foreign 
city,  save  in  the  country  to  which  they  are  accredited.  [Laughter.] 
You  will  pardon  me,  then,  if  I  proceed  very  slowly  and  cautiously 
in  discussing  the  sentiment  allotted  to  me. 

No  one,  I  think,  will  dispute  the  statement  that  commerce  has 
become  a  leading  agency  among  men  in  the  maintenance  of  peace. 
[Applause.]  Commercial  interests  have  become  so  vast  that  they 
embrace  all  the  world,  and  so  minute  that  they  permeate  every 
hamlet  of  every  nation.     War  interferes  with  these  interests  and 
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thwarts  them.  Hence  commerce  more  and  more  tends  to  make  war 
difficult.  [Applause.]  As  to  the  fact,  then,  involved  in  your  toast, 
it  needs  no  argument  in  its  support.  We  all  concede  it.  Were  we 
to  erect  a  statue  of  commerce  in  the  midst  of  this  great  commercial 
metropolis,  we  should  doubtless  place  in  her  hand  as  an  emblem  a 
ship-like  shuttle,  and  represent  her  as  weaving  a  web  between  the 
great  nations  of  the  earth,  tending  every  day  to  fasten  them  more 
securely  and  more  permanently  in  Tasting  peace.     [Applause.] 

Nor,  I  think,  will  the  other  part  of  the  sentiment  be  disputed  by 
any  thoughtful  person.  Of  course,  much  may  be  said  upon  the 
solemn  nothings  which  have  occupied  diplomatists ;  much  historic 
truth  may  be  adduced  to  show  that  diplomatists  have  often  proved 
to  be  what '  Cablylb  calls  "  solemnly  constituted  impostors." 
[Laughter.]  But,  after  all,  I  think  that  no  one  can  look  over  the  his- 
tory of  mankind  without  feeling  that  it  was  a  vast  step  when,  four 
centuries  ago,  the  great  modem  powers  began  to  maintain  resident 
representatives  at  the  centres  of  government.  And  from  that  day 
to  this  these  men  have  proved  themselves,  with  all  their  weaknesses, 
worth  far  more  than  all  their  cost  in  warding  off  or  mitigating  the 
horrors  of  war,  and  in  increasing  the  facilities  of  commerce.  Not 
long  since  I  made  a  pilgrimage  to  that  quaint  town  hall  in  that  old 
German  city  of  Munster,  where  was  signed  the  Treaty  of  West- 
phalia. There  I  saw  the  same  long  table,  the  same  old  seats,  where 
once  sat  the  representatives  of  the  various  powers  who,  in  1648, 
made  the  treaty  which  not  only  ended  the  Thirty  Years'  War — 
the  most  dreadful  struggle  of  modem  times — ^but  which  has  forever 
put  an  end  to  wars  of  religion.  I  have  stood  in  the  midst  of  grand 
cathedrals  and  solemn  services,  but  never  have  I  sat  in  any  room  or 
in  any  presence  with  a  greater  feeling  of  awe  than  in  that  little  hall 
where  the  diplomatists  of  Europe  signed  that  world-renowned 
treaty,  so  fruitful  in  blessings,  not  omy  to  Germany,  but  to  all 
mankind.     [Applause.] 

We  shall  all  doubtless  concede,  then,  that  on  the  whole,  it  is 
best  to  have  a  diplomatic  body  ;  that  if  it  only  once,  in  ten  or 
twenty  or  a  hundred  years,  prevents  serious  misunderstanding  be- 
tween nations,  it  wUl  far  more  than  repay  its  cost.  [Applause.] 
But  the  point  to  which  I  wish  to  call  your  attention,  in  wnat  little 
I  have  to  say  this  evening,  is  this  :  That  this  idea  of  the  value  of 
of  commerce  and  diplomacy  in  maintaining  peace  has,  by  no  means, 
always  been  held  as  fully  as  now,  nor  are  commerce  and  diplomacy, 
and  all  they  represent,  at  this  moment  out  of  danger.  Two  hun- 
dred years  ago  a  really  great  practical  statesman  in  France,  Colbert, 
by  crude  legislation  m  behalf,  as  he  thought,  of  manufactures  and 
commerce,  brought  his  country  into  wars  which  at  last  led  her  to 
ruin.  The  history  of  the  colonial  policy  of  England,  also,  is  fruit- 
ful in  mistaken  legislation  on  commercial,  political  and  social  ques- 
tions, which  have  produced  most  terrible  evils.  Indeed,  in  all  na- 
tions we  have  constantly  to  lament  short-sighted  policies,  ill-con- 
sidered constitutions,  crude  legislation,  which  have  dealt  fearful 
blows  to  the  interests  of  commerce,  of  diplomacy,  of  political  and 
social  life  and  of  peace.  Nor  has  our  own  country  been  free  from  these ; 
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in  our  general  Government  and  in  all  our  forty  Legislatures,  there 
are  measures  frequently  proposed  striking  at  conmiercial  interests, 
at  financial  interests,  at  vested  rights,  to  say  nothing,  of  great  politi- 
cal and  social  interests,  which,  though  often  thwarted  by  the  com- 
mon sense  of  the  people,  are  sometimes  too  successful.  At  this 
very  moment  the  news  comes  to  us  that  a  slight  majority,  led  by 
arrant  demagogues,  have  fastened  upon  the  great  Empire  State  of  . 
the  Pacific  a  crude,  ill-digested  constitution,  which,  while  it  doubt- 
less contains  some  good  features,  embodies  some  of  the  most  primi- 
tive and  pernicious  notions  regarding  commerce  and  manufactures 
and  the  whole  political  and  social  fabric  of  that  commonwealth. 
[Applause.]  * 

oo,  too,  in  regard  to  diplomacy,  there  is  constant  danger  and 
loss  from  this  same  crudeness  in  political  thinking.  A  year  or  two 
since,  in  the  Congress  of  the  United  States,  efforts  were  put  forth 
virtually  to  cripple  the  diplomatic  service  ;  but  what  was  far  worse, 
to  cripple  the  whole  consular  system  of  the  United  States.  Al- 
though the  consular  service  of  our  country  more  than  pays  for  itself 
directly,  and  pays  for  itself  a  thousand  times  over  indirectly  ;  al- 
though its  labors  are  constantly  directed  to  increasing  commerce,  to 
fijiding  new  markets,  to  sending  home  valuable  information  regard- 
ing foreign  industries,  to  enlarging  the  foreign  field  for  our  own 
manufactures,  and  although  the  question  involved  not  only  financial 
qijestions  of  the  highest  importance,  but  the  honor  of  the  country, 
the  matter  was  argued  by  many  of  our  legislators  in  a  way  which 
would  have  done  discredit  to  a  class  of  college  sophomores.  I  am 
glad  to  say  that  the  best  men  of  both  parties  at  Washington  at  last 
rallied  against  this  monstrous  legislation,  and  that  among  them 
were  some  representing  both  parties  of  the  State  and  City  of  New- 
York.     [Applause.] 

The  injury  wrought  upon  this  country  in  its  National  Legislature 
and  in  its  multitude  of  State  Legislatures,  by  want  of  knowledge, 
is  simply  enormous.  No  one  who  knows  any  thing  of  the  history 
of  the  legislation  of  any  State  will  dispute  this  for  a  moment.  The 
question  now  arises,  is  such  a  state  of  things  necessarily  connected 
with  a  republican  Government  ?  To  this  I  answer  decidedly,  no. 
The  next  question  is,  is  there  any  practical  means  of  improving  this 
state  of  things?  To  this  I  answer  decidedly,  yes.  [Applause.] 
Here  comes  the  practical  mat^ter  to  which  I  would  call  your  atten- 
tion. Recently,  m  the  presence  of  some  of  you,  I  spoke  at  length 
on  the  necessity  of  training  men  in  the  institutions  of  higher  learn- 
ing in  this  country  for  the  highest  duties  of  citizenship,  and  es- 
pecially for  practical  leadership.  I  cannot  here  go  into  details  as  I 
was  able  to  do  in  that  paper,  but  I  can  at  least  say  that,  if  there  is 
any  thing  to  which  a  portion  of  the  surplus  wealth  of  men,  who 
have  been  enriched  in  commerce  and  trade,  may  well  be  devoted,  it 
is  to  making  provision  in  our  institutions  of  learning  for  meeting 
this  lack  of  young  men  trained  in  history,  political  and  social  science 
and  general  jurisprudence — in  those  studies  which  fit  men  to  discuss 
properly  and  to  lead  their  fellow-citizens  rightly  in  the  discussion  of 
the  main  questions  relating  to  commerce,  to  diplomacy,  tfnd  to 
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various  political  and  social  subjects.  [Applause.]  I  fully  believe 
that  $1,000,000  distributed  between  four  or  five  of  our  great  insti- 
tutions of  learning  for  this  purpose  would  eventually  produce 
almost  a  revolution  for  good  in  this  country,  and  that  in  a  very  few 
years  the  effect  of  such  endowments  would  be  seen  to  be  most 
powerful  and  most  salutary.  Provision  on  the  largest  scale  should  be 
made  for  the  training  of  young  men  in  political  and  social  science 
in  such  institutions  as  Harvard,  Yale,  Amherst,  Columbia,  Princeton, 
Union,  Johns,  Hopkins'  University,  the  State  Universities  of  Michi- 
gan, Wisconsin,  V  irginia,  Minnesota  and  California,  and  I  trust  that 
you  will  permit  me  to  add  Cornell.     [Applause.] 

I  do  not  pretend,  of  course,  that  this  ^-ould  supersede  practical 
training — no  theoretical  training  can  do  this — but  it  would  give 
young  men,  at  any  rate,  knowledge  of  the  best  thoughts  of  the  best 
thinkers  on  such  subjects  as  taxation,  representation,  pauperism, 
crime,  insanity  and  a  multitude  of  similar  questions.  It  would 
remove  the  spectacle  which  so  <:»ften  afflicts  us  in  our  National  and 
State  Legislatures  of  really  strong  men  stumbling  under  loads  of 
absurdity  and  fallacy,  long  ago  exploded  by  the  best  and  most 
earnest  thought  of  the  world.  It  would  teach  young  men  to  reason 
wisely  and  well  on  such  subjects,  and  then  with  some  practical 
experience  we  should  have  in  every  State  a  large  nimiber  of  well- 
trained  men  ready  to  reason  powerfully  and  justly,  ready  to  meet 
at  a  moment's  warning  pernicious  heresies,  threatening  commerce 
and  trade  and  our  best  political  and  social  interests.  Had  theVe 
been  scattered  through  California  during  the  recent  canvass  for  their 
new  constitution,  twenty  men  reallv  fitted  to  show  in  the  press  and 
in  the  forum  the  absurdities  of  that  constitution,  it  would  never 
have  been  established.     [Loud  applause.] 

Ten  thousand  dollars  to  any  one  of  these  colleges  or  universities 
would  endow  a  scholarship  or  fellowship,  which  would  enable  some 
talented  graduate  to  pursue  advanced  studies  in  this  direction. 
Ten  thousand  to  twenty  thousand  dollars  would  endow  a  lecture- 
ship, which  would  enable  such  college  or  university  to  call  some 
acknowledged  authority  on  political  subjects  to  deliver  a  valuable 
course  of  lectures.  Thirty  to  fifty  thousand  dollars  would  endow  a 
full  professorship,  though  I  must  confess  that  in  subjects  like  these 
I  prefer  lectureships  for  brief  terms  to  life-long  professorships,  and 
in  any  of  these  institutions  named  the  sum  of  $200,000  or  $J{ 00,000, 
under  the  management  of  such  men  as  may  be  found  in  any  one  of 
them,  would  equip  nobly  a  department  in  which  all  these  subjects 
may  be  fully  treated  and  fitly  presented  to  young  men.  Such  a 
department  would  send  out  into  our  joumahsm,  into  our  various 
professions  and  into  our  public  affairs  a  large  number  of  young  men 
who  could  not  fail  to  improve  the  political  condition  of  the  country, 
and  would  do  much  to  ward  off  such  dealings  with  commerce,  with 
currency,  with  taxation  and  with  the  diplomatic  and  consular 
service  as  have  cost  the  world  and  our  own  Nation  so  dear  hitherto. 
[Applause.]  I  can  think  of  no  more  noble  monument  which  any 
man  of  wealth  could  rear  to  himself  than  a  lectureship  or  professor- 
ship or  a  department  of  this  kind  at  one  of  our  greater  institutions 
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of  learning,  where  large  numbers  of  vigorous  and  ambitious  youths 
are  collected  from  all  parts  of  the  country.  I  do  not,  of  course, 
say  that  all  of  these  men  would  be  elected  to  public  office  ;  in  the 
larger  cities  they  perhaps  would  not,  at  least,  at  first  ;  in  the  country 
they  would  be  very  frequently  chosen,  and  they  could  hardly  fail  to 
render  excellent  service.     [Applause.] 

Any  man  worthy  of  the  name,  leaving  his  country  for  a  long 
residence  outside  its  borders,  feels  more  and  more  impressed  with 
what  is  needed  to  improve  it.  If  I  were  called  upon  solemnly  at 
this  hour  to  declare  my  conviction  as  to  what  can  best  be  done  by 
men  blessed  with  wealth  in  this  Republic  of  ours,  I  would  name 
this  very  thing  to  which  I  have  now  called  your  attention.  [Ap- 
plause.] It  has  been  too  long  deferred  ;  our  colleges  and  univer- 
sities have  as  a  rule  only  had  the  means  to  give  general  literary  and 
scientific  education,  with  very  little  instruction  fitting  men  directly 
for  public  affairs.  But  the  events  of  the  last  few  years  show  con- 
clusively that  we  must  now  begin  to  prepare  the  natural  leaders  of 
the  people  for  the  work  before  them,  and  by  something  more  than 
a  little  primary  instruction  in  political  economy  and  the  elements  of 
history  in  the  last  terms  of  a  four  years'  course.     [Applause.] 

The  complexity  of  public  affairs  is  daily  becoming  greater  ;  more 
and  more  it  is  necessary  that  men  be  trained  for  them.  Not  that 
practical  men,  trained  practically  in  public  affairs,  will  not  always 
be  wanted — ^practical  men  will  always  be  in  demand — ^but  we  want 
more  and  more  a  judicious  admixture  of  men  trained  in  the  best 
thought  which  has  been  developed  through  the  ages  on  all  the  great 
questions  of  government  and  of  society.     [Applause.] 

No  country  presents  a  more  striking  example  of  the  value  of  this 
training  than  does  that  great  nation  with  which  my  duties  will  shortly 
connect  me.  [Applause.]  Several  years  since  she  began  to  provide 
in  all  her  universities  for  the  training  of  men  in  political  and  social 
questions,  for  political  life  at  home  and  for  diplomatic  life  abroad. 
This  at  first  was  thought  to  be  another  example  of  German  pedantry, 
but  the  events  of  the  last  fifteen  years  have  changed  that  view. 
We  can  now  see  that  it  was  a  part  of  that  great  and  comprehensive 
scheme,  begun  by  such  men  as  Stein  and  Hardenberg,  and  carried  out 
by  such  as  Bismarck  and  his  compeers.  [Applause.]  Other  nations 
are  beginning  to  see  tjiis.  In  France  within  a  few  years  very  thor- 
oughly equipped  institutions  have  been  established  to  train  men  in  the 
main  studies  required  in  public  life  and  in  diplomacy.  The  same  thing 
is  true  in  England  and  in  Italy.  Can  there  be,  again  I  ask,  a  more 
fitting  object  for  some  of  the  surplus  wealth  of  our  merchant 
princes  than  in  rendering  this  great  service  to  our  country,  in  fur- 
nishing the  means  by  which  young  men  can  have  afforded  them 
full,  thorough  and  systematic  instruction  in  all  those  matters  so 
valuable  to  those  who  are  able  to  take  the  lead  in  public  affairs? 
[Applause.] 

Mr.  President,  in  concluding  allow  me  to  say,  that  in  so  far  as 
any  efforts  of  mine  may  be  useful,  I  shall  msie  every  endeavor 
that  whatever  diplomatic  service  I  may  render  may  inure  to  the 
benefit  of  commerce,  knowing  full  well  that  in  the  language  of  the 
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sentiment,  "  Commerce  and  Diplomacy  are  the  twin  guardians  of 
peace  and  prosperity."  [Applause.]  In  spite  of  the  present  de- 
pression of  busmess  in  Germany  and  the  United  States,  there  are 
evidences  of  returning  confidence.  The  great,  sturdy,  vigorous 
German  Nation  and  our  own  energetic  people  cannot  long  be  held 
back  in  their  career.  And  in  this  restoration  of  business,  which  b 
certain  unless  gross  mismanagement  occurs,  I  believe  that  these  two 
nations,  America  and  Germany,  will  become  more  and  more  friendly  ; 
more  and  more  commerce  will  weave  her  web  uniting  the  two 
coimtries,  and  more  and  more  let  us  hope  that  diplomacy  may  go 
hand  in  hand  with  conmierce  in  bringing  in  an  era  of  peace  which 
shall  be  lasting,  and  of  prosperity  which  shall  be  substantial.  [Loud 
applause.] 

At  the  termination  of  Mr.  White's  address,  the  Hon.  Jakes  G. 
Blaixe,  Senator  from  Maine,  appeared  in  the  banquet  hall.  He 
was  immediately  escorted  to  a  seat  on  the  platform  by  Mr.  Cowdot, 
Chaii-man  of  the  Reception  Committee,  and  received  with  three 
hearty  cheers. 

The  President  said  they  had  a  remarkably  energetic  Committee, 
for,  having  tried  hard  to  get  a  member  of  the  Senate  of  the 
United  States,  they  had  succeeded  in  capturing  Senator  Blaine  on 
the  wing,  and  he  would  now  call  upon  that  distmguished  gentleman 
to  respond  to  the  fifth  regular  toast : 

"Steam  Mail  Lines — Keys  with  which  wise  Statesmen  open 
Foreign  Ports  to  Maritime  Commerce."     [Loud  applause.] 

Senator  Blaine  deprecated  being  called  upon  in  this  sudden  and 
unexpected  manner,  and  asked,  at  least,  for  time  to  gain  his  breath. 

President  Babcock. — The  Senator  has  exerted  himself  so  much  in 
getting  here  to-night,  it  is  but  right  that  he  should  have  time  to 
recover  his  lost  breath.  I  will,  meanwhile,  give  you  the  sixth  regular 
toast: 

"  The  Restoration  of  Specie  Payments,  and  the  Funding  op 
THE  Government  Debt — The  crowning  achievements  of  American 
Finance."     [Applause.] 

This  toast  will  be  responded  to  by  the  permanent  Representative 
in  Congress  of  the  commercial  interests  of  Brooklyn,  Hon.  S.  B. 
Chittenden.     [Applause.] 

ADDRESS   OP  HON.  8.  B.  CHITTENDEN. 

Mr.  President  and  Gentlemen  :  I  have  been  in  rough  places 
before,  but  I  never  felt  so  much  embarrassed  as  I  do  now.  I  tender 
you  my  best  thanks  for  this  kind  treatment.  Your  cheers  are,  how- 
ever, in  strong  contrast  with  certain  lectures  to  which  I  have  been 
listening  for  the  last  three  or  four  days  from  my  brethren  over  in 
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Brooklyn,  who  charge  me  with  profane  swearing — [laughter] — at 
a  greenback  representative,  too,  and  a  minister  of  the  Gospel  at 
that,  from  the  State  of  Indiana.  [Laughter.]  There  is  not  a  word 
of  truth  in  the  charge  ;  and  if  I  had  time  I  should  like  to  prove  it, 
for  the  comfort  of  Kev.  Dr.  Storrs'  Church,  and  for  the  res})ecta- 
bility  of  my  numerous  grandchildren.     [Laughter  and  applause.] 

But,  Mr.  President,  it  is  the  strangest  thing  in  the  world  that  a 
merchant,  going  to  Congress,  should  be  thought  to  be  the  worse  for 
it ;  and  yet  I  can  find  over  in  Brooklyn  plenty  of  people  who  think 
I  have  been  spoiled  by  going  to  Congress.  [Applause  and  laughter.] 
I  tell  them  that  there  are  only  three  or  four  merchants  to  two 
hundred  and  forty-two  lawyers  and  one  minister  in  the  House,  and 
it  is  the  most  ridiculous  proposition  to  suppose  that  I  could  be 
injured  by  such  associations.  [Laughter.]  But  so  it  is.  And  now 
I  have  to  repeat  that  I  did  not  swear  at  Mr.  De  la  Matyr,  of 
Indiana.  He  came  to  his  seat  in  Congress,  and  had  not  warmed  it  * 
before  he  began  to  revile  the  "  oppressors  of  the  people,"  and  to 
talk  about  the  "money  power,"  looking  straight  at  me,  as  the 
representative  of  the  New- York  Chamber  of  Commerce,  and  what 
could  I  do  but  watch  him.  [Laughter.]  I  soon  found  him  writing 
letters  home,  according  to  the  Svening  Post,  saying  that  he  could 
not  be  spared  from  Washington  for  any  local  service  in  Indiana, 
for  the  money  power  was  rising,  and  the  people  would  be  crushed 
and  ruined  if  he  did  not  stay  to  look  after  them.  Well,  when  he 
went  up  to  the  Speaker's  desk,  and  prayed  for  everybody,  and  then 
went  straightway  back  to  his  own  desk,  and  consigned  the  half  of 

us  (the  specie-paying  bondholders)  to  h ,  I  could  not  but  "  go 

after  him."  [Loud  laughter  and  applause.]  I  meant  to  have  it 
known  that  there  were  men  in  Congress  who  understood  the  green- 
back idiocy,  but  I  did  not  use  a  profane  word ;  I  may  have,  all 
unconsciously,  used  a  word  that  no  gentleman  should  ever  use, 
unless  it  is  forced  from  him  by  just  indignation  that  knows  no 
power  of  resistance.     [Applause.] 

And  now  a  few  sober  words,  while  the  Senator  from  Maine  is 
getting  his  wind.  By  your  favor,  Mr.  President,  I  will  move  a 
slight  amendment  to  the  toast  assigned  me  : 

"The  resumption  of  specie  payments  and  the  funding  of  the 
Government  debt "  are  the  "  crowning  "  prophecy  of  the  hidden  and 
still  unappreciated  force  of  our  national  resources,  rather  than  the 
achievement  of  statesmanship.  [Applause.]  It  cannot  be  said  that 
the  Resumption  Act  of  1875  was  a  sincere  measure,  devised  to 
accomplish  the  end  its  name  implies.  Nobody  at  that  time  pretended 
to  see  just  how  and  jvhen  resumption  could  be  brought  about.  The 
act  referred  to  was  a  caucus  measure,  to  put  the  question  temporarily 
out  of  politics  for  the  benefit  of  the  Republican  party.  The  45th 
Congress  did  all  it  thought  necessary  to  prevent  resumption,  and  I 
Question  whether  there  were  fifty  members,  when  it  adjourned  last 
J  une,  who  believed  resumption  possible  at  the  day  fixed.  [Applause.] 
It  is  well  known  by  every  member  of  this  Chamber,  that  if  there 
ha<l  been  no  45th  Congress,  we  should  have  had  resumption  a  year 
or  more  ago.     [Applause.]     Resumption  came,  as  it  seems  to  me, 
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not  by  legislation,  but  in  spite  of  legislation,  by  the  irresistible 
force  of  laws  which  always  defy  Congi'ess.     [Applause.] 

Let  us  not,  however,  be  too  confident.  The  currency  is  still  the 
most  important  question  before  the  country.  The  i)erifect  work  of 
resumption  is  not  yet  assured.  Vigilance,  courage  and  judicial 
authority  are  required  to  crowTi  and  glorify  the  triumi)h.  There 
are  now  more  wild  currency  projects  in  Congress  than  ever  before, 
and  their  authors  and  promoters  were  never  more  active  and 
aggressive.  The  bill  for  free  silver  coinage  and  for  free  certifi- 
cates to  circulate  as  money,  is  pressed  wnth  great  confidence,  but  I 
am  glad  to  assure  you  that  it  cannot  become  a  law.  It  passed  the 
House  in  November,  1877,  164  to  34,  but  it  is  doubtful  now  if  it 
has  a  majority  in  the  House  even.  It  is  known  that  the  bill  can 
never  pass  the  Senate.     [Applause.] 

It  is  expected   now   on   all   hands  that   Congress  will   shortly 

'  adjourn.     The  7th  of  June  will  date  the  beginning  of  the  end  of 

legal  tender  greenbacks,  and  if  I  may  indulge  m  a  little  egotism,  the 

Supreme  Court  of  the  United  States  may  take  the  legal  tender  paper 

business  out  of  Congress  next  December.     [Applause.] 

I  believe  that  the  greenback  idiocy  and  clipped  dollar  rascality 
are  doomed  by  the  common  sense  and  judicial  sense  of  an  indignant 
people,  who  know  how  to  make  their  power  felt  for  the  mainte- 
nance of  the  Constitution  of  the  country  against  political  dalliance, 
dense  ignorance  and  w  icked  demagogues.     [Applause.] 

The  set  time  has  come,  Mr.  President,  m  my  judgment,  for  a 
fresh  outburst  of  patriotic  ardor,  to  rescue  our  great  and  really 
prosperous  country  from  the  poisonous  debris  of  the  rebellion  and 
civil  war.     [Applause.] 

The  President  said,  that  to  give  Senator  Blaine  a  little  more  time 
to  recover  his  breath,  he  would  now  give  the  seventh  regular  toast, 
to  which  Rev.  Dr.  Bellows  would  respond  :  "  Commerce,  the 
Pioneer  of  Science  and  the  Handmaid  of  Art." 

address  of  rev.  henry  w.  bellows,  d.  d. 

Genti.emen  :  I  recollect  when  I  was  a  boy,  a  good  while  ago, 
we  used  to  suffer  from  a  complaint  that  we  called  chilblains.  I 
am  suffering  a  little  from  that  disease  just  at  the  present  moment, 
[laughter,]  for  to  act  as  a  wet  blanket,  to  moderate  the  enthusiasm 
of  tliis  audience,  in  expectancy  of  the  eloquent  Senator  from  Maine, 
although  very  agreeable  to  you,  as  you  have  the  expectancy,  is  not 
so  stimulating  to  the  person  who  has  to  perform  that  humble  office. 
[Laughter  and  applause.] 

Now,  in  regard  to  the  motto  or  toast  which  your  President  has 
announced  for  me,  I  always  suppose  that,  on  tliese  occasions,  the 
toast  is  but  a  sort  of  lasso  that  the  skillful  gaucho  of  the  oc<-asion 
casts  over  the  neck  of  his  victim  to  drag  liim  in,  but  to  which  lie  is 
not  expected  to  give  very  much  attention.  I  am  in  the  hal>it  of 
relying  altogether  u[)on  the  inspiraticm  of  the  moment,  and  am 
never  able  to  meet  the  opportunity  like  those  whose  deliberate  and 
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careful  preparation  adds  so  much  to  what  is  said.  I  shall  say,  for 
the  very  few  moments  I  stand  here,  just  what  it  is  given  me  to  say, 
having  nothing  particular  to  do,  except  to  keep  you  cool  and  quiet 
while  Mr.  Blaine  gets  his  breath.     [Applause.] 

On  a  recent  occasion  I  had  the  pleasure  of  participating,  with 
some  six  hundred  citizens  of  New-York,  in  a  certain  remarkable 
gathering,  to  celebrate  the  union  of  the  old  world  with  the  new  by 
the  Atlantic  cable.  It  was  a  very  memorable  occasion  for  me  ;  for 
after  being  a  citiajen  of  New- York  for  forty  years,  I  thought  I  was 
tolerably  well  acquainted  with  those  who  had  raised  their  heads 
above  the  common  level ;  but  of  those  six  hundred  persons,  there 
were  at  least  four  hundred  men  that  I  never  saw  before.  And  yet, 
I  never  looked  upon  an  assembly  that  seemed  to  me  to  represent  so 
much  energy,  power  and  ability.  [Applause.]  I  asked  who  were 
these  men,  and  I  found  they  were  the  great  captains  of  industry  in 
New-York  and  its  neighborhood.  I  found  they  were  great  public 
contractors,  engaged  in  large  operations,  men  who  had  made  their 
mark  upon  the  community,  every  one  of  them.  Not  known  in  the 
small  circle  in  which  it  is  my  privilege  or  misfortune  to  move,  but 
all  perfectly  well  known  to  large  constituencies,  who  felt  that  they 
were  fit  representatives  of  the  commercial  and  trading  and  indus- 
trial power  of  this  country.  [Applause.]  And  it  is  to  this  un- 
known element  of  power  in  our  country,  always  under  the  stimulus 
of  freedom  and  in  the  emulation  of  a  true  equality,  that  we  are  to 
look  for  our  main  strength,  and  which  is  the  real  anchor  of  our  hope. 
[Applause.]  What  I  observe  among  cultivated  American  citizens — 
usually  professors  of  colleges,  representatives  of  learned  institutes, 
adepts  in  philosophy  and  in  ethics — is,  a  certain  distrust  of  Ameri- 
can institutions.  I  do  not  believe  there  is  any  mildew  that  so  pros- 
trates the  trade  and  so  enervates  the  political  life  of  this  country  as 
the  skepticism  living  in  the  minds  of  the  ideal,  scholastic,  sesthetical 
members  of  American  society  in  regard  to  the  possibility  of  carry- 
ing out  our  great  principles,  and  finding  them  to  flower  into  blossoms 
of  peace  and  prosperity,  and  not  to  be  destined  to  rot  into  abject, 
miserable  failure.     [Applause.] 

I  recollect,  just  before  the  war.  Lord  Napier,  in  a  long  conver- 
sation I  had  with  him  one  evening,  said  that  he  had  not  met  what  he 
called  a  first-class  man  in  America  who  had  any  confidence  in  the 
permanence  of  our  institutions.  I  said  to  him,  "  My  Lord,  I  fear 
you  have  associated  only  with  a  sort  of  persons  somewhat  '  sicklied 
o'er  with  thought,'  men  who  live  in  the  crevices  of  the  libraries, 
men  who  never  feel  the  fresh  breezes  of  the  great,  broad  country 
blowing  through  their  hair  and  penetrating  their  brain.  [Applause.] 
I  fear  you  know  nothing  of  the  best  politicians  in  this  land,  who 
are  found  in  the  country  villages.  I  fear  you  know  nothing  of  our 
farmers  ;  you  know  nothing  of  the  great  executive  force  of  this 
country  ;  or  you  would  have  abated  your  fears.  [Applause.]  You 
have  confined  yourself  too  much  to  the  atmosphere  of  colleges  or 
libraries.  Yoti  have  visited  too  much  the  marble  steps  of  Fifth 
Avenue  and  Beacon-street,  Boston,  or  some  other  favored  portions 
of  our  country,  where  people,  having  all  the  advantages  of  special, 
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social,  aristocratic  tastes  and  connections,  think  meanly,' think  poorly, 
think  miserably,  falsely  of  the  real  power  and  spirit  and  life 
which  a  great  Republic  demonstrates  in  this  country."  [-^P" 
plause.]  Nothing  is  more  interesting,  nothing  is  more  comfort- 
ing than  to  observe  that,  whatever  there  may  be  that  is  dis- 
coui-aging  or  distasteful  in  the  character  of  the  popular  press 
in  this  country,  yet,  by  the  currency  which  it  gives  to  published  de- 
bates and  the  tj^oughts  of  able  men,  and  in  spite  of  the  equal  pub- 
licity it  furnishes  of  the  fallacies  of  crude,  narrow  miiids,  it  is 
educating  by  degrees  the  mind  of  the  American  Nation  as  the 
mind  of  no  nation  on  the  earth  was  ever  educated  before.  [Ap- 
plause.] We  have  only  to  look  at  the  progress  which  has  oeen 
made  in  the  financial  question,  not  by  the  influence  of  statesmen, 
but  by  the  reported  debates  and  discussions  of  our  public  news- 
papers, we  have  only  to  see  the  mighty  and  astonishing  progress  in 
correctness  of  thinking  which  has  been  made  on  that  subject  within 
the  last  five  years  in  this  country,  to  believe  that  no  question  is  too 
deep  for  the  common  sense  of  the  American  people.  [Applause.] 
And  it  will  be  always  right.  The  American  people  is  nght,  and 
will  be  right,  because,  for  the  first  time  in  history,  the  nation  has 
adopted  into  its  Constitution  the  essential  principles  of  Christianity. 
[Applause.]  For  the  first  time,  faith  in  man  as  the  child  of  God, 
faith  in  reason  as  the  representative  of  the  Divine  Reason ;  faith, 
nope,  charity  towards  all  men,  confidence  in  humanity  itself,  and  not 
in  its  exceptional  classes,  has  taken  deep  root  in  our  institutions, 
and  now  governs  and  controls  the  mind  of  the  nation.  [Applause.] 
I  think  I  can  see  that  you  are  sufficiently  cool  by  this  time,  and 
that  our  friend  Senator  Blaixe's  breath  has  come  ;  and  so  I  give 
vou  surcease  from  any  further  words  of  mine,  to  place  no  further 
barrier  between  you  and  the  hearing  of  his  eloquent  voice.  [Ap- 
plause.] 

The  President  then  introduced  Senator  Blaine,  who  was  received 
with  three  cheers. 

ADDRESS   OP   HON.    JAMES   G.    BLAINE. 

Mb.  Chairman  :  I  rise  only  to  get  out  of  the  way,  in  order 
that  this  procession  may  go  forward.  [Laughter.]  I  am  a  mere 
chance  comer — a  disturber  of  the  programme — ^Dut  I  don't  in- 
tend to  be  made  the  butt  of  either  the  flattery  or  the  wit  of  the 
last  speaker.  [Laughter.]  When,  however,  I  come  to  read  this 
toast,  I  really  do  not  know  exactly  at  what  it  is  aimed.  If  it  is  aimed 
at  me,  it  is  to  congratulate  me  on  failure,  and  not  on  a  success.  If 
it  be  a  confession  on  the  part  of  the  Chamber  of  Commerce  that 
that  is  their  creed,  then  it  is  the  beginning  of  the  end  of  the  victory 
to  come  ;  [laughter  and  applause  ;]  because,  if  I  speak  the  voice  of 
the  Chamber  of  Commerce  of  New- York  in  that  toast,  I  know  that 
I  speak  with  a  voice  far  mightier  than  any  that  has  been  raised  in 
Congress  ;  and  I  have  it  to  declare,  that  if  it  be  the  will  of  that 
Chamber  and  of  the  people  to  initiate  a  policy  for  the  revival  of 
American  commerce,  then  it  is  done  !     [Applause.]     But  you  will 
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permit  me  to  say,  speaking  as  an  outsider,  to  the  Chamber  of  Com- 
merce, and  coming  as  I  do  from  a  commercial  State,  that  commerce 
as  well  as  religion  needs  a  revival  in  this  country.  [Laughter.] 
Every  other  interest  in  this  country  for  the  last  fifteen  years,  even 
including  the  year  1866-67,  a  year  of  doubt  and  depression,  has  been 
gathering  strength,  and  is  ready  to  march  forward  to  victory,  save 
only  the  commerce  of  the  nation.  [The  Rev.  Dr.  Bellows  :  "  And 
religion."]  My  friend.  Dr.  Bellows,  suggests  religion,  also. 
[Laughter.]  Now,  I  suppose  that  figures  are  familiar  to  you, 
gentlemen,  but  the  figures  of  American  commerce,  in  its  decline, 
are  startling.  Twenty  years  ago,  of  the  tonnage  engaged  in  the 
foreign  trade  of  the  United  States,  f ullj  three-fourths  was  American 
tonnage.  Of  the  tonnage  engaged  m  the  foreign  trade  of  the 
United  States  to-day,  not  one-fourth  is  American.  Li  1856-'57, 
Great  Britain,  the  leading  conmiercial  nation  of  the  world,  had  only 
950,000  tons  engaged  in  trade  between  the  United  States  and  that 
Kingdom.  She  has  5,200,000  tons  now.  Germany  then  had  but 
166,000  tons  ;  this  last  year  she  had  950,000  tons.  Norway  and 
Sweden  twenty  years  ago  had  in  trade  between  this  country  and 
their  own  but  20,000  tons.  Last  year's  reports  show  that  she  had 
850,000  tons.  Even  Austria,  penned  up  with  a  limited  seaboard  as 
she  is,  had  in  conmierce  with  us,  twenty  years  ago,  not  a  vessel  of 
her  own  ;  but  last  year  she  had  no  less  than  220,000  tons.  And  I 
might  go  on  thus  tnrough  the  whole  list.     [Applause.] 

Li  this  mighty  increase  of  commerce,  from  4,400,000  to  over 
11,000,000  tons  in  a  single  year,  the  United  States  has  gone  back- 
ward, and  all  the  vast  profit  of  this  trade  has  gone  into  the  coffers 
of  other  nations.  [Applause.]  Let  me  ask  of  you  here,  what  other 
interests  have  gone  backward  in  that  period?  Has  manufactures? 
They  have  outstripped  imagination.  Has  agriculture  ?  Why  it  has 
gone  ahead  of  every  possible  calculation,  lias  internal  commerce  ? 
Why  we  have  increased  from  thirty  thousand  to  sixtjr-eight  thou- 
sand miles  of  rail-roads,  and  the  Government  of  the  United  States, 
besides  giving  sixty  millions  in  money,  has  given  to  internal  com- 
merce over  200,000,000  acres  of  the  public  domain — ^more  than 
New-York,  New-Jersey,  Pennsylvania,  Ohio  and  Maryland  com- 
bined. And  meantime  she  has  protected,  by  tariff,  every  article 
that  the  American  artisan  and  the  American  capitalist  would  invest 
in  the  manufacture  of.  [Applause.]  But  for  the  foreign  commerce 
of  this  country,  what  has  she  done  ?  Left  it  to  the  alien  and  fhe 
stranger ;  and  in  the  last  ten  years  the  value  of  the  products 
carried  between  this  country  and  foreign  countries  has  exceeded 
$11,000,000,000  a  year,  out  of  the  carrying  of  which  somebody  has 
made  $110,000,000  per  annum — a  sum  lar  larger  than  the  interest  of 
the  public  debt.  [Applause.]  And  who  has  made  this  money  ? 
France,  England,  Germany — everybody  excepting  the  United  States. 
Think  of  it !  $110,000,000,  in  gold  coin,  has  gone  out  of  the  com- 
merce of  this  country  into  the  commerce  of  other  countries.  Can 
New- York  stand  this  ?  Can  this  great  port  sustain  such  loss  as  this, 
with  all  her  unbounded  advantages,  of  position  and  of  resources, 
and  with  the  magnificent  continental  commerce  that  stands  behind 
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her  ?  I  say,  gentlemen,  that  if  the  carrying  trade  of  this  country, 
aggregating  $110,000,000,  is  permanently  turned  from  us,  then  tlie 
question  of  specie  payments  becomes  one  of  far  more  complicated 
difficulty  than  it  is  to-day,  and  the  only  way  to  make  that  question 
easier  of  solution  is  to  turn  that  current  of  gold  from  those  coffers 
into  our  own.  [Applause.]  I  said  just  now  that  I  come  from  a  com- 
mercial State,  but  our  State  is  a  State  that  flourishes  with  fleets  of  sail- 
ing ships,  and  the  day  of  sailing  vessels  in  commerce  is  over.  The  North 
Atlantic  commerce  is  in  the  hands  of  the  steamships  to-day,  and  of 
this  your  own  commerce,  from  your  own  port  of  New- York,  repre- 
sents at  least  2,000  vessels,  of  1,000  tons  each,  and  it  is  all  in  the 
hands  of  Europeans.  An  old  ship  captain  was  once  telling  me  of 
the  value  of  commerce.  He  was  one  of  those  wise,  thrifty  captains 
of  the  old  time,  who  owned  a  share  of  his  vessel  himself,  and  some 
of  you,  doubtless,  have  met  a  few  of  his  class.  He  said,  "  People 
don't  understand  this  commercial  question.  I  once  took  a  load  of 
coal  from  Cardiff  to  Valparaiso,  and  I  got  considerably  more  for 
carrying  it  than  the  coal  was  worth.  Then  I  took  back  to  England  a 
cargo  of  guano  from  the  Chinchas,  and  I  was  paid  more  for  carrying 
that  than  the  cargo  was  worth  ;  and  so  I  made  more  out  of  the  wind 
and  waves  than  these  merchants  did  with  all  their  risk  and  shrewd- 
ness."   And  this  is  what  commerce  does.     [Applause.] 

But  since  that  time  great  changes  have  taken  place  in  the  methods 
of  commerce,  and  great  changes  are  going  on  to-day.  Lord 
Beaconsfield  has  said,  that  in  the  last  ten  years  the  loss  to  the 
landed  estates  of  Great  Britain  has  amounted  to  £8,000,000  sterling. 
Now,  this  great  loss  is  easily  accounted  for,  if  we  look  for  it.  It 
is  a  result  of  the  progress  made  in  the  means  and  facilities  of  cheap 
transportation.  To-day  you  can  put  a  barrel  of  flour  or  a  bushel  of 
wheat  from  Chicago  into  Liverpool  at  a  cheaper  rate  than  you  could 
bring  it,  ten  years  ago,  from  Buffalo  to  New- York.  With  this 
cheap  rate  for  freights,  therefore,  the  great  landed  estates  of  Eng- 
land, that  are  rented  at  £2  to  £2  10s.  per  acre,  cannot  pretend  to 
com})ete  with  products  that  are  raised  on  lands  the  fee  simple  of 
which  is  not  half  as  much  as  the  annual  rental  of  the  English  lands. 
[Applause.]  In  view  of  these  facts,  I  say  we  are  destined  to  feed 
the  world,  oecause  we  can  do  it  cheaper  than  any})ody  else  can  do 
it.  [Ap])lause.]  We  are,  in  fact,  doing  that  to-day,  and  yet  we 
are  weakly  losing  the  opportunity  to  reap  those  vast  profits  that 
come  from  the  carrying  trade  of  our  own  products.  There  is  no 
reason  why  this  should  be  so.  There  are  persons  here,  I  dare  say, 
that  can  remember  when  "  Clinton's  Ditch "  (the  Erie  Canal)  had 
the  water  let  into  it.  Nobody  appears  willing,  I  see,  to  acknow- 
ledge such  antiquity  !  [A  voice — "  Yes,  yes,  here  !"]  Well,  you 
all  probably  have  heard  of  it.  [Laughter.]  Why,  the  tonnage 
from  New-York  to  Buffalo  was  }pS5  a  ton  the  year  before  that 
"  ditch "  was  opened,  but  it  fell  to  ?;9  a  ton  a  year  afterwards. 
That  was  considered  a  marvel.  And  yet  that  is  more  than  it  is  to- 
day from  the  far  Northwest,  from  Minneapolis  to  the  principal 
ports  of  Europe. 

There  is  nothing  that  we  have  not  done   in  this  country  to  en- 


Digitized  by 


Google 


Proceedings  of  the  Chamber  of  Commerce — May  13, 1879.     43 

courage  rail-road  building.  We  have  gone  wild  on  that !  [Laugh- 
ter.] We  have  built  them  where  they  were  needed,  and  we  have 
built  them  where  they  were  not  needed.  We  have  built  those  that 
paid  well,  with  much  doubt  and  blind  distrust ;  and  we  have 
rushed  with  blind  confidence  into  the  building  of  roads  that,  after 
they  were  built,  didn't  pay  a  penny.  In  this  multiplication  of  lines 
of  transportation  we  have  brought  all  our  vast  national  products  to 
the  seaboard,  and  think  that  that  is  the  end  of  the  line.  We  have 
reaped  ^the  profits  of  it  so  far,  and  then  are  willing  to  let  foreigners 
have  the  rest  of  it.  Why,  it  is  one  continuous  route  from  Chicago 
to  Liverpool ;  but  we  take  one  thousand  miles,  and  give  three  thou- 
sand miles  to  the  foreigner,  and  that  is  the  way  we  are  dividing  our 
carrying  trade.  Why  should  we  not  carry  it  across  the  sea,  if  they 
can  msdte  profit  in  doing  it  ?     [Applause.  J 

As  I  said  at  the  outset  of  my  somewhat  rambling  remarks,  if  you 
addressed  this  toast  to  me,  it  is  to  remind  me  that  all  my  adjurations 
and  declarations  up  to  this  time  on  this  subject  have  been  futile. 
If  you  intend  it  as  a  declaration  of  the  Chamber  of  Commerce,  that 
its  influence  and  its  resources,  and  the  influence  of  the  vast  forces 
of  our  country,  are  to  be  used  in  the  effort  for  a  revival  of  American 
commerce,  you  may  consider  the  thing  is  accomplished.  "  If  it  is 
possible,  it  is  done  already.  If  it  is  impossible,  you  will  see  that  it 
is  done."  You  can  apply  the  Talleyeand  motto  to  this  question. 
You  can  do  it,  and  no  other  power  in  this  country  can  do  it. 
Applause.]  I  am  not  here,  of  course,  to  invoke  any  controversy  on 
this  matter,  but  I  am  here  to  say  that  thus  far,  so  far  as  our  legisla- 
tion is  concerned,  the  influence  of  New- York  has  not  been  felt  in 
that  direction.  When  you  get  ready  to  exert  it,  let  us  hear  from 
you  by  telegraph.  [Laughter  and  applause.]  When  the  old  lady 
was  training  her  son  for  the  trapeze,  the  boy  made  three  or  four 
rather  ineffectual  efforts  to  get  over  the  bar.  Then  she  was  heard 
to  suggest,  "  John  Henry  IIobbs,  if  you'll  just  throw  your  heart 
over  them  bars,  your  body  will  follow.''  [Laughter.]  And  so  it  is 
with  you.  If  !New-York  will  throw  her  heart  into  tnis  matter,  the 
rest  will  follow,  [applause,]  and  then  we  will  have  the  commercial, 
manufacturing  and  agricultural  interests  of  our  country  going  for- 
ward, hand  in  hand,  as  they  should  go,  mutually  supporting  each 
other.  [Loud  applause.]  I  know  that  there  is  a  difference  of  opinion 
as  to  the  means  by  which  this  is  to  be  accomplished.  One  man 
says,  "  Tear  down  your  navigation  laws,  and  let  us  have  free  ships." 
Now,  I  am  opposed  to  that,  because  that  does  not  tend  to  build  up 
American  commerce.  I  don't  believe  in  false  trade-marks.  I  don't 
believe  that  buying  a  British  ship,  and  calling  her  an  American 
ship,  makes  her  an  American  ship.  [Applause.]  I  believe  that  this 
very  day  and  hour  every  single  article  that  goes  into  the  manufac- 
ture of  a  ship  can  be  produced  and  made  as  well  here  as  in  any  s})ot 
on  this  earth.  Now,  you  take  a  |500,000  ship,  representing  a  ton- 
nage of  say  3,500  tons.  Five  thousand  dollars  represents  the  cost  of 
the  original  raw  material,  and  $495,000  represents  the  value  of  the 
lalx)r  and  skill  to  be  put  on  those  materials  by  American  hands.  I 
say  that  I  am  opposed  to  paying  that  $495,000  outside  of  this  coun- 
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try.  [Applause.]  Just  so  long  as  this  country  fails  to  become,  or 
delays  its  arrival  at  the  position  of  a  great  and  triumphant  com- 
mercial nation,  just  so  long  it  is  defeating  the  ends  of  JProvidence. 
t Applause.]  We  have  17,000  miles  of  coast  line,  looking  toward 
Curope,  Asia  and  Africa,  giving  us  a  larger  sea  frontage  than  all 
Europe,  beginning  at  Archangel  and  running  to  the  pillars  of  Her- 
cules, and  beyond  them  to  the  gates  of  Trebizond.  Kalph  Waldo 
Emerson  hjw  said,  that  England  was  great  because  she  had  the  best 
business  stand  on  the  globe.  That  was,  perhaps,  once  true.  But  it 
is  true  no  longer.  To-day  the  best  busmess  stand  is  changed,  and 
it  is  to  be  found  in  the  United  States,  and  your  great  imperial  city, 
with  its  matchless  conmiercial  connections  and  position,  and  its 
magnificent  harbor,  is  destined  to  be,  under  the  enterprise  and 
guidance  of  its  merchants,  what  London  has  dreamed  of,  but  never 
yet  has  realized,     [Loud  applause.] 

The  PREsroENT. — The  next  regular  toast  is,  "  Oub  Guests  from 
Distant  Cities — The  distance  is  between  the  cities,  not  between 
the  friends."     [Applause.] 

There  is  a  slight  bit  of  sarcasm  in  this  toast ;  and  I  will  call 
upon  a  gentleman  to  respond  to  it  who  comes  over  from  Phila- 
delphia, which  being  within  an  hour  and  a  half  ride,  we  consider  a 
suburb  of  New- York.  [Laughter.]  I  introduce  to  you  Hon. 
Daniel  Dougueety,  and  call  for  three  cheers.  The  cheers  were 
given  with  a  will,  and  IVlr.  Dougherty  spoke  as  follows  : 

address   op  HON.    DANIEL  DOUGHERTY. 

Mr.  President  :  I  am  highly  honored.  A  seat  at  this  princely 
table  is  a  compliment  very  highly  appreciated.  To  be  singled  out  to 
respond  to  the  toast  in  honor  of  the  guests  from  other  cities  is  a  dis- 
tinction which  could  be  more  deservedly  conferred  on  others,  and  by 
others  more  gracefully  discharged.  Xone,  however,  could  tender 
more  sincere  acknowledgments.  [Ap})lause.]  I  am  sure  we,  the 
non-resident  guests,  rejoice  at  the  privilege  of  being  present  on  so 
interesting  an  occasion  to  meet  and  mingle  with  you,  the  choice  and 
master  spirits  of  the  metropolis.  I  have  listened  with  deep  atten- 
tion to  the  responses,  opinions  and  sentiments  which  have  been  so 
aptly  and  eloquently  expressed  on  subjects  intimately  connected 
with  the  welfare  of  the  country.  [Applause.]  If  I,  a  stranger, 
may  venture  to  express  a  thought,  it  will  be,  that  these  are  questions 
of  vital  importance  to  every  locality,  on  which  there  can  be  no  di- 
versity of  opinions-questions  indissolubly  linked  with  the  very 
existence  of  the  Government  itself.     [Api>lause.] 

These  are,  of  necessity,  the  most  urgent  for  a  worthier  and  more 
practical  discharge  of  our  duties  as  American  citizens — for  a  higher 
standard  of  excellence  in  every  department  of  the  public  service — 
the  punishment  with  the  severest  sentences  of  every  willful  violator 
of  [)ublic  trust — an  unpolluted  ballot  box — the  cherishing  of  peace 
and  good  will  with  all  the  nations  of  the  earth,  and  especially  with 
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all  the  States  of  the  Union,  and  the  people  thereof — the  repression 
of  the  drunken  and  blind  fury  of  partisanship,  and  the  cultivation  of  a 
feeling  of  pride  and  glory  in  the  honor  and  fame  of  our  common 
country.     [Applause.] 

Look,  if  you  will,  at  our  chief  cities ;  they  may  be  centres  of 
commerce — ^the  home  of  capital — nurseries  of  learning  and  bulwarks 
of  freedom  ;  and  yet  it  is  almost  an  admitted  fact,  that  self-govern- 
ment is  a  failure  in  American  cities.  [Applause.]  Fitness  for  place 
is  never  thought  of  ;  the  only  qualification  is  party  service.  No 
wonder  these  cities  are  reeking  with  corruption  ;  no  marvel  they  are 
staggering  under  the  weight  of  many  millions  of  indebtedness  which 
may  end  in  insolvency  and  dishonor !  See  the  ghastly  spectacle 
presented  on  the  daily  developments  in  the  Legislature  of  Penn- 
sylvania, where  members,  detected  in  bartering  their  votes,  back  their 
crime  vrith  perjury  ;  and  this,  instead  of  excitmg  the  people  like  the 
fall  of  Sumter,  does  not  create  a  ripple  on  the  surface  of  public 
opinion.  [Applause.]  The  spirit  of  the  Commune,  if  reports 
be  true,  has  within  a  week  engrafted  itself  on  the  organic  law 
of  California.     [Applause.] 

Senators  and  Kepresentatives  in  the  Capitol  at  Washington,  in- 
stead of  burying  the  unhappy  memories  of  the  bitter,  bloody  past, 
and  striving  to  rekindle  the  fires  of  fraternal  love,  are  tearing  open 
the  healing  wounds,  and  bidding  their  country  bleed  afresh.  [Ap- 
plause.] 

These  are  the  horrid  thoughts  that  will  not  down,  and  which, 
like  the  ghost  of  the  blood  sullied  Banquo,  startle  us  even  amid 
the  mirth  of  the  banquet.     [Applause.] 

These  evils,  not  slowly  but  surely  are  sapping  the  foundations  of 
our  Government. 

How  is  the  horror  to  be  averted  ?  Can  calamity  cure  us  ?  Have 
we  not  suffered  from  the  direst  of  calamities  ?  A  cruel  war  of  four 
years  duration  !  We  are  even  now  emerging  from  a  financial  calam- 
ity of  nearly  six  years  !     [Applause.] 

Can  the  army  save  us  ?  The  fighting  patriotism  of  our  people 
crushed  the  Rebellion,  bmt  when  did  any  people  lack  the  courage  to 
fight ;  fighting  cannot  destroy  official  corruption  1  Under  Heaven, 
nothing  can  save  us,  but  re-inspiring  the  people  with  a  new-bom 
love  of  national  honor  and  national  virtue — a  thorough  realization 
of  the  fact  that  we  must  discharge  the  duties,  if  we  would  enjoy 
the  privileges  of  a  Republic.  [Applause.]  You,  merchants  of 
New-York,  whose  capital  gives  you  so  large  a  stake  in  this  commu- 
nity and  country ;  whose  judgment  is  built  on  ripe  experience  ;  whose 
intimacies  are  in  every  locality ;  whose  business  enterprise  extends 
as  far  as  the  wind  wafts  a  sail ;  you,  the  leading  citizens  of  the 
leading  city  and  State,  should,  of  all  men,  lead  in  rescuing  the  Re- 
public from  the  only  foe  that  can  destroy  her — our  own  political 
degeneracy.     [Loud  applause.] 

The  Pbesident. — Gentlemen,  the  next  regular  toast  is,  "  The 
Pulpit — Its  teachings  afford  a  sure  foundation  for  the  noblest 
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achievements  of  commerce."     [Applause.]     To  this  toast  Rev.  Dr. 
Potter  will  respond. 

Rev.  Dr.  Potter  was  re<ieived  with  cheers,  and  spoke  as  follows  : 

ADDRESS   OF   REV.    HENRY   C.    POTTER,   D.  D. 

Mr.  President  :  A  Methodist  clergyman  on  one  occasion,  having 
sent  round  his  hat  at  the  close  of  the  meeting,  in  the  midst  of  a 
somewhat  promiscuous  congregation,  and  therefore  not  at  all  like 
this,  which  our  Chairman  has  assured  us  is  highly  respectable, 
received  it  back  again  quite  empty,  and  looking  down  into  the 
bottom  of  it,  said,  with  a  sigh  of  relief,  "  Well,  I  thank  the  Lord, 
that  at  all  events  I  got  my  hat  back."  [Laughter.]  It  is  somewhat 
with  the  same  sentiment  that  I  express  my  thanks  to  the  Chairman, 
that  Mr.  Blaine  has  got  his  breath  back.  [Laughter.]  It  shows 
the  advantage  of  our  Chairman  having  placed  his  guest  next  to  the 
great  American  Bellows,  [laughter,]  who  has  furnished  so  much 
eloquence  to  that  end  of  the  table,  that  nothing  is  left  to  us  at  this, 
for  Mr.  Choate,  who  is  to  follow  me,  keeps  all  his  wind  to  himself. 
[Laughter.] 

I  am  to  speak,  sir,  to  "  The  Pulpit."  As  Dr.  Bellows  has  re- 
minded us,  these  toasts  are  like  a  great  many  other  texts,  points  of 
departure.  If  the  text  has  the  small-pox,  the  sermon  is  in  no 
danger  of  catching  it.  [Laughter.]  Nay,  more,  if  I  were  asked  to 
talk  about  the  pulpit  to-day,  I  should  be  speaking  of  an  extinct 
species,  as  though  I  were  to  speak  of  the  Ichthyosaurus,  IVIr. 
Dodge,  though  a  young  man,  perhaps  remembers  when  there  were 
pulpits  in  New-York,  when  the  minister  climbed  into  them,  and  the 
door  was  shut  tightly  behind.  In  those  days  clergymen  were  only 
expected  to  preach  with  their  lips  and  lives.  [Applause.]  But  we 
have  turned  our  pulpits  into  platforms,  where  the  minister  is  ex- 
pected to  be  eloquent  not  only  with  his  lips  and  in  his  life,  but  also 
with  his  legs  ;  [laughter  ;]  and  in  view  of  these  circumstances  it  is 
not  an  easy  task  to  say  a  word  in  connection  with  the  sentiment 
that  has  been  offered.  But  this  much  may  surely  be  said,  that  the 
bulwarks  of  the  pulpits  of  New- York  have  been  in  a  great  many 
senses  and  on  a  great  many  occasions  the  merchants  of  New- York. 
[Applause.]  Some  one  once  observed  that  he  did  not  understand 
how  it  was  possible  for  a  merchant  to  be  a  disciple  of  the  Christian 
religion,  when  the  first  Evangelist,  St.  Matthew,  was  a  Custom 
House  officer.  [Laughter.]  In  spite  of  this  difficulty  in  the  way 
of  the  progress  of  Christianity  among  merchants,  nothing  has  been 
more  eminent,  Mr.  Chairman,  in  the  history  of  the  commerce  of 
New-York,  than  the  services  which  New-York  merchants  have 
rendered  to  the  cause  of  Christianity  and  the  cause  of  philanthropy. 
Look  at  the  great  hospitals,  look  at  the  great  institutions  of  charity 
established  in  this  city.  Consider  the  monuments  that  com- 
memorate the  names  of  Astor,  of  Roosevelt,  of  Wolfe,  of  Min- 
turn  and  a  host  of  other  New-York  merchants,  who  laid  sq  largely 
the  foundations  of  that  prosperity  which  distinguishes  New-\  ork 
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to-day.     To  them  the  pulpit  owes  an  undying  debt  of  gratitude. 
[Applause.] 

In  a  history  of  the  Republic  of  Venice,  written  by  Pietro  da 
Casola,  somewhere  in  the  fifteenth  century,  he  describes  the  man- 
ners of  Venetian  merchants,  and  he  draws  a  contrast  between  their 
costumes  and  those  of  their  wives,  which  is  almost  a  precise  picture 
of  New- York  to-day.  The  ladies  were  covered  with  satins,  dia- 
monds and  laces,  but  the  men  were  dressed  usually  in  a  quiet  black 
robe,  such  as  doctors  of  the  law  wear.  It  is  these  quiet  men,  of 
simple  garb  and  unpretentious  manners,  to  whom  New- York  owes 
so  much  ;  not  merely  in  the  domain  of  commerce,  but  in  the  kindred 
domain  of  politics,  and  that  the  best  kind  of  politics,  which  is  the 
outgrowth  of  true  heroism  and  unblemished  patriotism.  [Applause.] 
I  rejoice  to  remember,  to-night,  that  as  it  was  a  New- York  general, 
a  New- York  governor,  and  a  New- York  Secretary  of  the  Treasury, 
who  once  sent  a  famous  message  to  New-Orleans,  "If  any  man 
attempts  to  haul  down  the  American  flag,  shoot  him  on  the  spot," 
[Applause,]  so,  it  was  a  New- York  commercial  house,  in  an  emer- 
gency not  unlike  that  which,  when  applied  to  in  regard  to  its 
political  sentiments,  from  the  same  quarter  of  the  country,  sent  back 
this  message  :  "  Our  goods  are  for  sale,  but  not  our  principles." 
[Applause. J  These  are  the  things,  sir,  that  are  at  the  foundation  of 
national  greatness  and  commercial  prosperity  ;  and  I  count  it  a 
privilege  here,  to-night,  speaking  in  the  presence  of  New- York  mer- 
chants, to  congratulate  them  upon  their  honorable  past,  and  upon 
the  brilliant  future  of  which  that  past  is  so  sure  an  augury.  [Ap- 
plause.] 

The  President. — Although  it  is  a  little  after  eleven  o'clock,  no 
one  will  be  permitted  to  leave  until  the  remaining  speeches  are  fin- 
ished.    The  next  toast  is  : 

"The  Bench  and  the  Bar — Blessed  are  the  Peacemakers!" 
[Laughter  and  applause.] 

I  must  say  in  reference  to  this  toast,  that  it  is  a  much  greater 

Eiece  of  sarcasm  than  the  one  on  "  Sister  Cities."  I  never  heard 
iwyers  called  by  that  title  before.  [Laughter.]  But  I  will  ask 
our  distinguished  fellow-citizen,  from  whom  we  are  always  glad  to 
hear  on  these  occasions,  Joseph  H.  Choate,  Esq.,  to  respond. 
[Loud  applause.] 

address   of  JOSEPH   H.    CHOATE,   ESQ. 

Mr.  President  :  I  rise,  with  unprecedented  embarrassment  in 
this  presence  and  at  this  hour,  to  respond  to  this  sentiment,  so  flat- 
tering to  the  feelings  of  all  the  members  of  the  bench  and  bar, 
[applause,]  to  say  nothing  of  that  shrinking  modesty,  inherent 
m  the  breast  of  every  lawyer,  and  which,  the  longer  he  practices, 
seems  to  grow  stronger  and  stronger.  [^Laughter.]  I  have  a  spe- 
cific trouble,  which  overwhelms  me  at  this  moment,  and  that  is,  that 
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all  the  preparation  I  had  made  for  this  occasion  is  a  complete 
miscarriage.  [Laughter.]  Receiving  this  sentiment  yesterday, 
with  an  intimation  that  I  was  expected  to  respond  to  it,  I  had  pre- 
pared a  serious  and  sober  essay  on  the  relations  of  commerce  to  the 
law — the  one  great  relation  of  client  and  counsel.  [Laughter.]  But 
I  have  laid  all  that  aside.  I  do  not  intend  to  oner  a  single  sober 
word  to-night.  [Laughter.]  I  don't  know  that  I  could.  [Re- 
newed laughter.]  There  is  a  reason,  however,  why  nothing  more 
of  a  sober  sort  should  be  uttered  at  this  table.  There  is  danger 
that  it  would  increase,  by  however  small  a  measure,  the  specific 
gravity  of  the  Chamber  of  Commerce  of  New- York.  Certainly 
nothing  could  be  a  greater  calamity  than  that.  [Laughter.]  At  an 
hour  like  this,  sir,  merchants,  like  witnesses,  are  to  be  weighed  as 
well  as  counted  ;  and  when  I  compare  your  appearance,  at  this  mo- 
ment, with  what  it  waa  when  you  entered  this  room,  when  I  look 
around  upon  these  swollen  girths  and  these  expanded  countenances, 
when  I  see  that  each  individual  of  the  Chamber  has  increased  his 
avoirdupois  at  least  ten  pounds  since  he  took  his  seat  at  this  table, 
why  the  total  weight  of  the  aggregate  body  must  be  startling  in- 
deed ;  [laughter  ;]  and  as  I  suppose  you  all  believe  in  a  resurrection 
from  this  long  session,  as  you  undoubtedly  hope  to  rise  again  from 
these  chairs,  to  which  you  have  been  glued  so  long,  I  should  be  the 
last  person  to  add  a  feather's  weight  to  what  has  been  already  so 
heavily  heaped  upon  you.     [Applause.] 

I  have  forgotten,  Mr.  President,  whether  it  was  Jose  Billings  or 
Henry  F.  Spaulding  [laughter]  who  gave  utterance  to  the  profound 
sentiment,  that  there  is  no  substitute  for  wisdom,  and  that  the  next 
best  thing  to  wisdom  is  silence.  [Laughter  and  applause.]  And 
so,  handing  to  the  reporters  the  essay  which  I  had  prepared  for 

four  instruction,  it  would  be  my  duty  to  sit  down  in  peace. 
Laughter.]  But  I  cannot  take  my  seat  without  repudiating  some 
of  the  gloomy  views  which  have  fallen  from  the  gentleman  who 
preceded  me.  My  worthy  pastor,  the  Rev.  Dr.  Bellows,  has  said, 
if  I  remember  rightly  his  language,  that  there  is  a  growing  distrust 
in  the  American  heart  of  the  permanence  of  all  our  American  insti- 
tutions.    [Laughter.] 

Rev.  Dr.  Bellows. — I  did  not  say  any  thing  of  the  kind.  [Laugh- 
ter and  applause.] 

Mr.  Choate.— Well,  I  leave  it  to  your  recollection,  gentlemen  of 
the  jury,  what  he  did  say.  [Laughter.]  I  am  perfectly  willing 
that  the  Doctor  should  speak  for  his  own  institution,  but  not  for 
mine.  I  do  flot  believe  that  a  body  of  merchants  of  New- York, 
with  their  stomachs  full,  have  any  growing  skepticism  or  distrust  of 
the  permanence  of  the  institution  which  I  represent.  [Laughter.] 
The  poor,  gentlemen,  you  have  with  you  always,  and  so  the  lawyer 
will  always  be  your  sure  and  steadfast  companion.     [Applause.] 

Mr.  Blaine,  freighted  with  wisdom  from  the  floor  of  the  Senate 
house,  and  long  study  of  American  institutions,  has  deplored  the  low 
condition  of  the  carrying  trade.  Now,  for  our  part,  as  representing 
one  of  the  institutions  which  does  its  full  share  of  the  carrying 
trade,  I  repudiate  the  idea.     We,  undoubtedly,  are  still  prepared  to 
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carry  all  that  can  be  heaped  upon  us.  [Laughter.]  Lord  Bacox, 
who  was  thought  the  greatest  lawyer  of  his  age,  has  said  that  every 
man  owes  a  duty  to  his  profession  ;  but  I  think  that  can  be  amended 
by  saying,  in  reierence  to  the  law,  that  every  man  in  the  community 
owes  a  duty  to  our  profession  ;  [laughter  ;]  and  somewhere,  at  some 
time,  somewhere  between  the  cradle  and  the  grave,  he  must  ac- 
knowledge the  liability,  and  pay  the  debt.  [Applause.]  Why, 
gentlemen,  you  cannot  live  without  the  lawyers,  and  certainly  you 
cannot  die  without  them.  [Laughter.]  It  was  one  of  the  brightest 
members  of  the  profession,  you  remember,  who  had  taken  his  pas- 
sage for  Europe,  to  spend  the  summer  vacation  on  the  other  side, 
and  failed  to  go,  and  when  called  upon  for  an  explanation,  he  said, 
"  Whv,  yes  ;  he  had  taken  his  passage  and  had  intended  to  go,  but 
one  ot  his  rich  clients  had  died,  and  he  was  afraid  if  he  haS  gone 
across  the  Atlantic,  the  heirs  would  have  got  all  the  property.** 
[Applause  and  laughter.]  Our  celebrated  Minister  to  Berlin,  also, 
has  spoken  a  good  many  earnest  words  in  behalf  of  the  institution 
he  represents.  I  did  not  observe  any  immediate  response  to  the 
calls  that  he  made,  but  I  could  not  help  thinking,  as  he  was  speak- 
ing, how  such  an  appeal  might  be  made,  and  probably  would  be 
made  with  effect,  in  behalf  of  the  institution  I  represent,  upon 
many  of  you  in  the  course  of  the  immediate  future.  When  I  look 
round  me  on  this  solid  body  of  merchants,  all  this  heaped  up  and 
idle  capital,  all  these  great  representatives  of  immense  rail-road, 
steamship  and  every  other  interest  under  the  face  of  the  sun,  I  be- 
lieve that  the  fortunes  of  the  bar  are  yet  at  their  very  beginning. 
[Applause.]  Gentlemen,  the  future  is  all  before  us.  We  have  no 
sympathy  with  Communism,  but,  like  the  Communists,  we  have  every 
thing  to  gain  and  nothing  to  lose.     [Laughter.] 

But  my  attention  must  be  called  for  a  moment,  before  I  sit  down, 
to  the  rather  remarkable  phraseology  of  the  toast.  I  have  heard  law- 
yers abused  on  many  occasions.  In  the  midst  of  strife  we  certainly 
are  most  active  participants.  But  you  apply  the  phrase  to  us,  "  Blessed 
are  the  peacemakers  ! "  Well,  now,  1  believe  that  is  true.  I  be- 
lieve that  if  you  will  devote  yourselves  assiduously  enough,  and 
long  enough  to  our  profession,  it  will  result  in  perfect  peace  ;  [laugh- 
ter ;]  for  you  never  knew,  did  you  ?  a  lawsuit,  if  it  was  prosecuted 
vigorously  enough  and  lasted  long  enough,  where,  at  the  end,  there 
was  any  thing  left  for  the  parties  to  quarrel  over.  [Continued 
laughter.] 

Mr.  President,  I  shall  not  weary  your  patience  longer.  This  long 
programme  of  toasts  is  not  yet  exhausted.  The  witching  hour 
of  midnight  is  not  far  off,  and  yet  there  are  manv  statesmen,  there 
are  many  lawyers,  there  are  many  merchants  who  are  yet  to  be 
heard  from,  and  so  it  is  time  I  should  take  my  seat,  exhorting  you 
to  do  justice  always  to  the  profession  of  the  law.     [Loud  applause.] 

The  President. — ^The  next  regular  toast  is,  "Inland  Transporta- 
tion— Our  railways  and  our  water  ways  are  the  veins  and  arteries 
of  our  commercial  life."  This  will  be  responded  to  by  Senator  James 
O.  Putnam,  of  this  State. 
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ADDRESS   OP    HON.    JAMES    O.    PUTNAM. 

Mr.  President  :  Your  sentiment  suggests  a  fact  of  which  your 
city  by  the  sea,  and  mine  by  the  lakes,  are  the  product  and  the  sign. 
That  fact  is,  that  ours  in  the  whole  range  of  its  business  activity  is 
a  commercial  age  ;  an  age  committed  to  the  development  of  every 
source  of  material  wealth,  and  which,  for  purposes  of  negotiation 
and  exchange,  has  belted  the  globe  with  its  ships  and  iron  roads. 
It  has  made  ubiquitous  the  spirit  of  trade.  It  has  unified  the  inter- 
ests of  the  human  race,  by  seeking  to  feed  all,  to  clothe  all,  and, 
let  me  add,  for  commerce  to-day  has  a  higher  character  than  that  of 
money-hunter,  to  educate  all  by  the  products  and  the  intelligence  of 
every  land  and  every  clime.     [Applause.] 

To  this  commercial  spirit  we  are  committed.  We  cannot  change 
it  if  we  would.     We  would  not  if  we  could. 

I  know  the  significance  of  your  sentiment.  I  know  the  imperial 
character  of  the  City  of  New- York,  its  boundless  enterprise  and 
resources,  its  generous  rivalries  with  its  sister  cities,  and  its  purpose 
to  hold  its  sceptre,  and  to  keep  its  crown.  Whence,  let  me  ask,  has 
she  this  supremacy  ?  The  sea  begat  her,  but  whence  her  prodigious 
growth  ?  A  little  more  than  half  a  century  ago,  when  the  West 
meant  the  Holland  Purchase,  and  the  Pacific  Coast  was  in  the  pos- 
session of  a  foreign  power,  and  about  as  inaccessible  to  us  for  com- 
mercial purposes  as  the  moon,  Governor  Clinton,  with  a  prophetic 
prescience  of  the  march  of  Empire,  united  the  waters  of  the  Hudson 
with  the  lakes.     [Applause.] 

Then  commerce  placed  the  crowTi  upon  your  city  and  bade  you 
maintain  it.     Will  New- York  keep  her  crown  ? 

Gentlemen,  trade  has  no  sentiment.  It  obeys  one  lawi — to  seek 
its  market  where  it  can  buy  for  the  least,  sell  for  the  most,  and  reach 
by  the  cheapest  way.  I  think  I  appreciate  the  service  to  the  country 
of  our  rail-roads.  They  are  the  legitimate  creation  of  the  commer- 
cial spirit,  and  when  managed  with  fidelity  and  with  the  intelligence 
such  interests  naturally  seek,  they  are  powerful  factors  in  the  de- 
velopment of  national  resources,  and  in  the  defence  of  national  in- 
terests. But  they  cannot  supei*sede  the  highways  builded  by  God, 
nor  can  your  city  nor  can  mine,  nor  can  the  State  of  New-York, 
afford  to  let  prevail  any  policy  which  shall  practically  destroy  that 
highway  which  has  been  the  prime  source  of  their  wealth  and 
power.  Years  ago  you  enlarged  the  Erie  Canal,  that  the  prairie 
might  have  its  full  utterance  to  the  sea.  To-day  another  necessity 
is  upon  vou.  Let  the  State  rise  to  the  plane  of  the  present  exigency 
and  realize  that  she  can  maintain  her  ascendancy,  and  hold  the  bal- 
ance of  power  between  rival  carrying  interests  only  by  making  free 
as  the  ocean,  the  Erie  Canal.     [Applause.] 

No  man  can  spend  a  week  along  our  great  highways  west  of  the 
Mississippi,  without  realizing  the  fact,  that  these  national  and  artificial 
ways  are  the  veins  and  arteries  of  our  commercial  life.  [Applause.] 
During  six  days  I  spent  a  year  ago  in  Dodge  Citv,  a  Texas  cattle- 
trade  centre  in  Western  Kansas,  1  saw  25,000  head  of  cattle  making 
their  way  from  Texas  to  seek  there  the  iron  roads.     It  was  but  an  a4- 
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vance  guard  of  a  vast  army  of  marching  dinners  for  the  cities  of  the 
East  and  for  Europe.  Then  I  began  to  realize  that  cheap  transpor- 
tation meant  cheaper  and  better  breakfasts,  and  cheaper  and  better 
dinners  for  the  labor  of  both  continents.  Yes,  sir,  when  I  saw  the 
product  of  the  prairie,  the  product  of  the  mine,  and  tlie  product  of 
the  cattle  ranch  whirling  across  the  plains  to  the  seaboard,  I  saw 
America  offering  her  full  breast  to  the  mouth  of  the  world's  hunger, 
and  bidding  it  be  filled. 

I  know  this  is  no  time  to  discuss  the  qu^tion  to  which  I  have 
barely  referred,  but  I  would  say,  that  high  tolls  on  the  Erie  Canal 
are  prohibitory  tolls,  and  any  toll,  to  the  extent  it  is  exacted,  oper- 
ates as  did  the  English  Com  Laws,  before  they  went  down  by  the 
vigorous  blows  of  Richard  Cobden.  [Applause.]  It  not  only 
robs  your  city  and  mine  of  their  commercial  ascendancy,  but  makes 
dear  bread  for  the  laboring  classes,  whose  life  and  prosperity  are 
indissolubly  bound  up  with  the  life  and  prosperity  of  the  commer- 
cial classes.  [Applause.]  "Nations,"  said  the  greatest  statesman 
England  ever  saw,  "breed  at  the  mouth."  The  State  that  best 
shapes  its  polity  in  recognition  of  that  law,  will  wear  the  crown  of 
Commercial  Empire.     [Loud  applause.] 

The  President  gave  the  next  regular  toast,  "The  AKarr  axd 
NA\nr — A  grateful  people  will  never  consent  to  have  them  starved," 
and  introduced  Com.  Nicholson,  who  responded  as  follows  : 

response  op  com.  j.  w.  a.  nicholson,  u.  s.  n. 

Mr.  President  and  Gentlemen  of  the  Chamber  op  Commerce  : 

A  soldier,  on  a  certain  occasion,  when  scouting,  captured  one  of 
the  enemy  and  promptly  tied  his  hands  behind  his  back.  In  a  short 
time  he  captured  another,  and  then  another,  and  once  again  a  fourth. 
He  served  all  alike,  and  then,  thinking  he  had  as  many  prisoners  as 
he  could  well  take  care  of,  marched  them  before  him  to  camp  and 
delivered  them  to  his  commanding  officer,  who,  complimenting  his 
gallantry,  asked  how  he  had  managed  to  capture  so  many  prisoners 
at  one  time.  His  reply  was,  "  Why,  I  just  surrounded  them." 
[Laughter  and  applause.  J 

Nowadays,  many  of  tne  people  of  the  United  States  appear  to 
be  in  great  fear  of  being  surrounded  by  our  little  "Army  and 
Navy,"  that,  upon  the  bidding  of  some  great  Cesar,  will  pounce 
upon  unoffending  citizens  and  deprive  them  of  their  legal  rights  at 
the  polls.  [Laughter.]  Gentlemen,  there  is  really  no  need  of  fear, 
for  our  little  army  is  scattered  over  the  Western  wilds,  and  the  navy 
far  away  on  distant  seas.     [Applause.] 

Seriously,  gentlemen,  legislators  should  not  be  permitted  to 
destroy  the  "  Army  or  the  Navy,"  either  by  neglect  of  any  or  by 
adverse  legislation.  They  should  not  be  permitted  to  cripple  either 
arm  of  the  national  defence.  [Applause.]  During  these  times  of 
peace,  the  country  should  prepare  for  war  by  having  a  nucleus 
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around  which  it  can  rally  and  start  from,  should  perilous  times 
ensue.  [Applause.]  Let  us  build  ships  for  the  navy — not  large 
iron-clad  monsters,  such  as  are  possessed  by  European  nations,  but 
ocean  cruisers  of  size  and  speed,  capable  of  defending  themselves 
and  of  destroying  the  commerce  of  any  nation  with  whom  we  may 
be  at  war.     [Applause.] 

Such  ships  are  needed,  also,  to  defend  our  own  commerce — ^that 
commerce  which  our  countrymen  will  surely  some  day  regain — un- 
less we,  as  a  nation,  (Ifke  the  Chinese,)  choose  to  shut  ourselves 
within  the  boundaries  of  our  own  land,  and  pay  outside  barbarians 
about  $100,000,000  per  annum  for  the  privilege  of  carrying  our 
goods  to  a  market.     [Applause.] 

Gentlemen,  build  agam  your  merchant  ships  ;  you  need  them  and 
your  country  needs  them.  [Applause.]  Had  it  not  have  been  for 
your  commercial  marine,  during  the  last  war,  the  country  would 
have  been  in  great  straits.  [Applause.]  During  that  war  the  Navy 
drew  from  the  merchant  marme  nearly  five  thousand  officers,  who 
nobly  did  their  duty  under  the  old  flag.  It  also  drew,  from  the 
same  source,  upwards  of  fifty  thousand  sailors  and  five  hundred 
ships.  [Applause.]  I  have  not  the  wisdom  to  show  you  how  your 
commerce  is  to  be  regained.  You,  gentlemen  of  the  Empire  City, 
must  solve  the  problem.  Near  yonder  busy  thoroughfare,  Broad- 
way, stands  a  monument,  erected  in  memory  of  one  who  died  in 
defence  of  his  country's  rights.  His  last  words  were,  "  Don't  give 
up  the  ship."     [Applause.] 

Mr.  President  and  gentlemen  of  the  Chamber  of  Commerce,  let 
those  words  be  your  motto.  Inscribe  them  on  your  banners.  Let  them 
be  the  watchword  of  our  countrymen.  "  Don't  give  up  your  ships." 
Build  them  again  if  you  can,  or  buy  them  if  you  must.  Regain  the 
supremacy  of  the  seas  commercially,  and  let  our  flag  once  more  be 
seen  in  every  land,  on  every  sea,  and  then  the  "  Army  and  the 
Navy  "  will  be  cared  for  by  a  grateful  and  a  prosperous  people. 
[Applause.] 

The  President. — Gentlemen,  we  have  one  more  toast ;  and  I 
wish  it  to  be  understood,  that  if  any  gentleman  leaves  before  it  is- 
responded  to,  his  name  will  be  pubhshed  fully  in  the  press  to-mor- 
row morning  : 


S[ 


"The  Press — ^We  know  that  you  are  ugly,  but  we  feel  that 
ou  are  great."  I  will  ask  Mr.  John  Foord  to  respond  to  this  toast, 
'r.  FooRD  was  received  with  applause.     He  said  : 


ADDRESS   OF   MR.    JOHN  FOORD. 


In  the  presence  of  older,  abler  and  more  experienced  journalists, 
I  had  hoped,  Mr.  Chairman,  that  the  task  of  responding  for  the 
Press  would  have  fallen  into  other  hands.  I  have  this  additional 
disqualification  for  speaking  to  the  toast,  that  I  think  the  Press 
differs  from  all  the  other  interests  for  which  responses  have  been 
made  to-night,  in  not  being  susceptible  of  representation  by  any  of 
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its  individual  members.  [Applause.]  In  speaking  of  commerce, 
diplomacy,  the  law,  the  pulpit  even,  one  has  merely  to  deal  with  a 
concrete  entity,  made  up  of  many  units,  and  he  may  safely  assume 
that  the  character  of  the  mass  depends  upon  the  character  of  its 
component  parts.  But  the  Press,  sir,  is  an  organism  composed  of 
elements  so  diverse,  with  members  exercising  such  various  functions, 
that  none  of  them  can  possibly  be  entitled  to  speak  for  all  the  rest. 
[Applause.] 

The  Press,  I  need  hardly  say,  is  wiser  and  greater  than  any  of  its 
members  ;  in  fact,  it  is  wiser  and  greater  than  all  of  them  com- 
bined. For  every  considerable  newspaper  has  a  past,  in  which 
those  who,  for  the  present,  control  it  may  have  had  no  share,  but  by 
whose  influence  their  work  must,  nevertheless,  be  sensibly  or  in- 
sensibly molded.  Such  a  newspaper  has  a  future,  too,  which  its  pre- 
sent conductors  may  modify,  but  by  a  due  regard  to  which  they  are 
still  more  likely  to  be  modified.  [Applause.]  Add  to  these  influences 
upon  newspaper  work  the  pressure  of  public  opinion  from  with- 
out, which  must  be  consulted,  and  the  pressure  of  private  conviction 
from  within,  which  cannot  be  entirely  disregarded,  and  you  may 
begin  to  understand  why,  in  that  equilibrium  of  forces  which  is 
called  journalism,  the  individual  withers,  and  the  collective  press 
becomes  more  and  more.  Such  considerations  may  serve  to  explain, 
sir,  why  it  is  that  a  number  of  merely  fallible  men  may  conduct  a 
perfectly  infallible  newspaper  ;  why  the  knowledge  of  the  individual 
journalist  may  be  strictly  limited,  and  still  the  journal  to  which  he 
contributes  be  practically  omniscient.     [Applause.] 

You  may  think,  sir,  that  this  is  a  somewhat  metaphysical  way  of 
accounting  for  the  phenomena  of  journalism,  but  a  little  reflection 
will  show  you  that  it  has  its  advantages.  For,  you  see,  it  enables  us 
to  reconcile  the  privately  objectionable  character  of  many  news- 
paper men  with  the  intrinsic  perfection  of  the  institution  which  they 
represent ;  it  enables  the  injured  citizen  to  abuse,  with  a  clear  con- 
science, the  reporter  who  has  misrepresented  him,  or  the  editor  who 
has  maligned  him,  and  still  to  retain  that  abiding  faith  in  the  in- 
fallibility of  the  press  which  is  one  of  the  distinctive  attributes  of 
a  free  and  confiding  people.     [Laughter  and  applause.] 

But  perfect  as  the  press,  at  least  the  New-York  press,  is  to-day, 
there  was  a  time  within  the  memory  of  men  here  dining,  when  the 
tone  and  temper  of  our  newspapers  left  a  good  deal  to  be  desired. 
These  were  the  days  when  editors  called  each  other  disagreeable 
names,  and  charged  each  other  with  the  breach  of  most  of  the  Ten 
Commandments.  [Applause.]  But,  I  am  proud  to  say,  we  have 
changed  all  that.  vVe  live  m  the  age  of  "esteemed  contempo- 
raries ; "  we  never  venture  a  contradiction  save  by  the  retort  cour- 
teous, by  no  possible  chance  ascending  to  the  lie  direct ;  we  ransack 
the  dictionary  for  adjectives  with  which  to  fitly  express  the  pain  it 
gives  us  to  disagree  with  the  conclusions  of  our  able,  sincere  and  pains- 
taking brother  and  contemporary.  [Laughter.]  We  maintain  a 
purely  friendly  rivalry  in  ransacking  the  world  for  news,  and  to 
work  off  the  superfluous  energy  which  used  to  be  devoted  to  be- 
spattering each  other  with  mud,  we  organize  exploring  expeditions 
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to  nail  the  American  flag  to  the  North  Pole  ;  we  enable  boot-blacks 
and  newsboys  to  fulfill  the  Horatian  precept, "  Go  west,  young  man," 
and  make  the  unreclaimed  wilderness  blossom  like  the  rose  ;  we  sup- 
ply meritorious  families  with  carefully  selected  help  of  unim- 
peachable character  and  duly  edited  references  ;  we  sit  as  Cupid's 
oracle,  inviting  all  young  men  and  maidens  to  pour  into  our  sym- 
pathetic ears  their  artless  tale  of  the  crosses  and  anxieties  which 
beset  the  path  of  true  love.  [Laughter.]  And  there  are  fresh 
fields  of  effort  yet  remaining  for  us  to  conquer.  It  is  long  since  we 
undertook  the  functions  of  the  pulpit ;  it  will  not  be  long,  in  spite 
of  Mr.  Choate's  sanguine  belief  in  the  perpetuity  of  the  legal  profes- 
sion, before  we  relieve  both  judges  and  lawyers  of  their  functions, 
disposing  of  all  cases  with  neatness,  cheapness  and  dispatch,  and 
dispensing  with  all  the  delay  and  bother  of  appeals.  To  give  the 
City  of  New- York  an  economical  and  able  government  without  the 
intervention  of  Mayor,  Aldermen  or  heads  of  departments,  we 
should  count  an  easy  task.  [Laughter.]  Indeed,  I  am  not  sure 
that  we  should  not  favorably  consider  a  proposition  to  run  the 
Government  of  the  United  States,  without  the  aid  of  Congress, 
Cabinet  or  Executive.  In  the  prophetic  words  of  the  old  Presby- 
terian hymn : 

"  Hiprh  is  the  rank  we  now  poBsees, 

Bat  higher  we  shall  rise ; 
Though  what  we  shall  hereafter  be. 

Is  hid  from  mortal  eyes." 

[Laughter  and  applause.]  I  refrain,  sir,  from  lifting  the  veil.  I 
will  only  say,  on  my  own  behalf  and  that  of  my  brethren  of  the 
press  here  present,  that  in  that  great  era  of  reform,  when  all  other 
authority  shall  have  given  place  to  the  beneficent  dictatorship  of 
the  press,  the  organization  of  your  Chamber  of  Commerce  will  be 
respected,  were  it  for  no  other  reason  than  to  enable  you  to  con- 
tinue uninterrupted  your  series  of  excellent  dinners,  and  to  enable 
us  to  be  present,  as  heretofore,  to  eat  them.  [Laughter  and  ap- 
plause.] 

The  President. — Gentlemen,  in  consequence  of  our  very  ad- 
vanced age,  we  are  reluctantly  compelled  to  bid  you  good  night, 
before  it  is  good  morning. 

The  company  then  separated. 

Letters  were  received  from  the  following  invited  guests,  regret- 
ing  their  inability  to  attend  the  Banquet : 

Rutherford  B.  Hayes,  President  of  the  United  States,  Hon. 
William  M.  Evarts,  Secretary  of  State,  Hon.  John  Sherman, 
Secretary  of  the  Treasury,  Hon.  Carl  Schurz,  Secretary  of  the 
Interior,  Hon.  David  M.  Key,  Postmaster-General,  Hon.  George 
W.  McCrary,  Secretary  of  War,  Hon.  Charles  Devens,  Attor- 
ney-General, General  William  T.  Sherman,  U.  S.  A.,  Admiral 
David  D.  Porter,  U.  S.  N.,  Hon.  Roscoe  Conkling,  Hon.  Tuomas 
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F.  Bayabd,  Hon.  George  F.  Edmunds,  of  the  U.  S.  Senate,  Hon. 
Randall  L.  Gibson,  Hon.  James  A.  Garfield,  Hon.  Fernando 
Wood,  of  the  House  of  Representatives,  Hon.  Hamilton  Fish, 
Hon.  Joseph  Nimmo,  Jr.,  Chief  of  the  Bureau  of  Statistics,  Mai. 
Gen.  W.  S.  Hancock,  U.  S.  A.,  Capt.  S.  B.  Luce,  U.  S.  N.,  His 
Excellency  Lucius  Robinson,  Governor,  Hon.  William  Dorshei- 
MER,  Lieut.  Governor,  of  New- York,  Hon.  Thomas  G.  Alvord, 
Speaker  of  the  Assembly,  Hon.  Erastus  Brooks,  Hon.  George 
William  Curtis,  Hermann  A.  Schumacher,  Esq.,  Consul-General 
of  the  Grerman  Empire,  E.  M.  Archibald,  Esq.,  Consul-General  of 
Great  Britain,  T.  A.  Havemeyer,  Esq.,  Consul-General  of  Austria,  P. 
DE  Kartchewsky,  Esq.,  Consul-General  of  Russia,  Rev.  Henry 
Ward  Beecher,  President  Charles  W.  Eliot,  of  Harvard  College, 
A.  A.  Low,  Esq.,  Edward  Atkinson,  Esq.,  August  Belmont,  Esq., 
Watson  R.  Sperry,  Esq.,  Hugh  J.  Hastings,  Esq.,  James  W. 
Simonton,  Esq.,  Isaac  H.  Bailey,  Esq.,  Hon.  John  Kelly,  Comp- 
troller of  the  City  of  New- York. 


Monthly  Meeting,  Thursday,  June  5,  1879. 

A  regular  monthly  meeting  of  the  Chamber  of  Commerce  was 
held  this  day,  at  one  o'clock,  P.  M.,  at  the  Rooms  of  the  Chamber, 
No.  63  William-street. 

PRESENT. 

Samuel  D.  Babcock,  President. 
George  W.  Lane,  Second  Vice-President, 
George  Wilson,  Secretary. 
And  a  quorum  of  members. 

The  minutes  of  the  annual  meeting,  held  May  1st,  were  read  and 
approved. 

REPORTS  OP  STANDING  COMMITTEES. 

Mr.  Elliot  C.  Cowdin,  Chairman  of  the  Executive  Committee, 
reported  the  following  named  candidates  for  membership,  and 
recommended  their  election : 

NomincUed  by 

William  Buchanan,  Eugene  O'Sullivan. 

Joseph  Fauys,  James  Haslehurst. 

Emerson  Foote,  Henry  M.  Taber. 

Hiram  K.  Miller,  Francis  B.  Thurber. 

Louis  A.  Parsons,  James  Haslehurst. 

James  Scott,  James  Talcott. 

Solomon  Stein,  Jacob  Wendell. 
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These  gentlemen  were,  on  one  ballot,  unanimously  elected  mem- 
bers of  the  Chamber. 

RESOLUTIONS. 

]VIr.  CowDiN  called  attention  to  an  organization  that  had  been 
formed  at  the  West,  under  the  name  of  the  Honest  Money  League, 
composed  of  prominent  business  men,  the  object  of  which  was  to 
disseminate  sound  view^  in  regard  to  the  national  finances.  He  then 
offered  the  following  preamble  and  resolution  : 

Whereas,  The  passage  by  the  House  of  Representatives  of  a  bill  au- 
thorizing the  unlmiitea  comage  of  silver  dollars  of  less  intrinsic  value 
than  the  existing  standard  of  value,  and  providing  for  the  issue  of 
silver  bullion  certificates  which  shall  be  a  legal  tender  for  the  pay- 
ment of  debts,  must  result,  if  fin^ally  enacted  into  a  law,  in  placing 
the  business  of  the  country  upon  substantially  a  mono-metallic  silver 
basis ;  and 

WhereaSy  Great  efforts  are  being  made  to  influence  the  popular 
judgment  in  favor  of  additional  issues  of  Government  paper  money, 
the  result  of  which  would  be  to  subject  the  currency  of  tlie  country 
to  violent  perturbations,  breeding  speculation,  and  ending  in  wide- 
spread ruin ;  and 

Whereas,  The  Chamber  of  Conmierce  of  the  State  of  New- York 
regards  these  movements  as  serious  warnings  of  financial  troubles, 
only  to  be  avoided  by  the  diffusion  of  correct  knowledge  of 
economic  principles ;  and 

Whereas,  The  Honest  Money  League  is  an  organization  of  busi- 
ness men  centering  in  Chicago,  actively  and  efliciently  engaged  in 
disseminating  sound  views  of  the  nature  and  functions  of  money, 
and  the  necessity  of  maintaining  a  rigid  standard  of  value  ;  there- 
fore. 

Resolved,  That  this  Chamber  recognizes  the  importance  of  the 
work  which  the  League  has  undertaken,  and  congratulates  its 
oflicers  and  members  upon  the  gratifying  and  successful  results 
already  accomplished  through  their  efforts,  and  offers  to  them 
encouragement  and  co-operation  in  continuing  the  good  work  in 
which  they  are  so  earnestly  engaged  ;  and  urges  its  continuance 
until  the  opponents  of  honest  money  abandon  their  mischievous 
schemes  for  the  degradation  of  the  National  coinage  and  the  infla- 
tion of  the  currency. 

The  preamble  and  resolution  were  seconded  by  Mr.  Welxiam  E. 
Dodge,  and  unanimously  adopted.  And  it  was  ordered  that  an 
engroHsed  copy  of  the  same  be  sent  to  the  Honest  Money  League  at 
Chicago. 
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Mr.  George  W.  Lane  offered  the  following  preamble  and  reso- 
lutions, which  were  unanimously  adopted  : 

Whereas,  The  trunk  lines  have  broken  up  what  is  known  as  the 
"  Evener  "  system  in  the  transportation  of  live  stock,  by  which  an 
inside  ring  of  cattle  dealers  received,  for  maintaining  rates,  a  large 
share  of  the  amount  charged  for  transportation,  and  the  general 
public  were  substantially  iniled  out  of  the  live  stock  business  ;  there- 
fore, 

Hesolved,  That  the  Chamber  of  Commerce  commends  this  action 
of  the  rail-roads  as  being  a  step  in  the  direction  of  recognizing  the 
public  interest  and  eliminating  the  abuses  which  have  crept  into 
the  rail-road  system  of  the  Umted  States — abuses  which  are  detri- 
mental alike  to  stockholders,  to  producers,  to  merchants  and  con- 
sumers, 

Hesolvedy  That  this  Chamber  has  no  desire  to  find  fault  with 
rail-road  managers,  either  individually  or  coUectivelj^,  but  will  faith- 
fully labor  to  ecjuitably  and  amicably  adjust  the  interests  of  the 
public  and  the  rail-roads  upon  a  basis  fair  to  each  ;  only  stipulating 
that,  as  public  highways,  they  shall  be  managed  with  due  regard  to 
the  pubhc  interest ;  that  there  shall  be  publicity  and  uniformity  ; 
that  there  shall  be  no  discrimination  against  communities  or  indi- 
viduals, the  people  of  this  State  to  be  charged  a  just  amount  as 
compared  with  those  of  other  States,  and  small  shippers  only  so 
much  more  than  large  shippers  as  it  costs  more  to  transact  their 
business. 

Hesolved,  That  upon  this  basis,  we  recognize  a  community  of 
interest,  and  will  do  all  in  our  power  to  settle  existing  differences 
of  opinion  in  a  fair  and  amicable  manner. 

COMMUNICATIONS. 

A  communication  was  read  from  Hon.  L.  P.  Morton,  of  the  House 
of  Representatives,  dated  Washington,  May  5,  1879,  acknowledg- 
ing receipt  of  the  memorial  of  the  Chamber  in  regard  to  the  Train- 
ing School  System  of  the  U.  S.  Navy,  and  a  copy  of  the  resolu- 
tiofi  in  regard  to  an  obstruction  to  navigation  in  New- York  Harbor, 
adopted  at  the  Annual  Meeting  on  the  1st  ult.  Mr.  Morton  stated 
he  had  presented  both  documents  to  the  House,  and  had  them  re- 
ferred to  the  appropriate  Committees. 

The  communication  was  ordered  to  be  placed  on  file. 

The  President  gave  notice  that  the  regular  meetings  of  the 
Chamber  for  the  months  of  July,  August  and  September  would  be 
suspended  pursuant  to  custom. 

The  Chamber  then  adjourned. 
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Special  Meeting,  Thursday,  September  18,  1879. 

A  special  meeting  of  the  Chamber  of  Commerce  was  held  this 
day,  at  one  o'clock,  P.  M.,  at  the  Rooms  of  the  Chamber,  No.  63 
William-street,  pursuant  to  the  following  requisition  : 

New- York,  September  16,  1879. 

Samuel  D.  Babcock,  Esq., 

President  Chaynher  of  Commerce^  New-  York : 

Deae  Sir  :  We,  the  undersigned  members  of  the  Chamber  of 
Commerce,  respectfully  request  you  to  call  a  special  meeting  of  the 
Chamber  for  Thursday  next,  September  18,  at  one  o'clock,  P.  M,,  to 
consider  the  appeal  of  the  Howard  Association  of  Memphis  for  aid 
for  the  sufferers  by  the  prevailing  yellow  fever  epidemic  in  that 
city.  Mr.  A.  D.  Langstafp,  President  of  the  Association,  will  be 
present  and  address  the  meeting. 

Your  obedient  servants, 

(Signed,)         Henry  Hentz,  E.  Lehman, 

Wm.  H.  Guion,  D.  H.  Baldwin, 

F.  H.  Cossitt,  James  F.  Wenman, 

Henry  M.  Taber,  Benj.  B.  Sherman, 

Charles  M.  Fry,  Wm.  E.  Dodge,  Jr., 

Robert  Dillon,  Seth  Low. 

PRESENT. 

James  M.  Brown,  JFYrst  Vice-President. 
George  Wilson,  Secretary. 

And  a  quorum  of  members. 

The  President  announced  the  object  of  the  meeting,  and  intro- 
duced Mr.  A.  D.  Langstaff,  President  of  the  Howard  Association 
of  Memphis,  who  addressed  the  Chamber  as  follows  : 

address  op  mr.  a.  d.  langstaff. 

Mr.  Chairman  and  Members  of  the  Chamber  of  Commerce  : 

You  have  been  invited  here  to-day  to  consider  the  appeal  that  I 
have  submitted  to  this  Chamber,  soliciting  its  aid  and  co-operation 
in  raising  funds  for  the  destitute  sick  of  Memphis. 

I  have  come  from  a  city  whose  commerce  has  been  ruined  by  the 
invasion  of  a  foe  that  man,  with  all  his  boastful  knowledge,  can 
lind  no  means  of  destroying  ;  a  foe  that  has  visited  it  four  times  in 
twelve  years,  in  which  not  less  than  twenty  thousand  of  its  people 
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have  been  afflicted,  eight  thousand  of  whom  died,  having  endured 
all  the  agonies  that  this  terrible  foe  visits  upon  its  victims. 

The  epidemic  of  1878  aroused  the  people  of  Memphis  to  appre- 
ciate the  necessity  of  improving  its  sanitary  condition,  which  had, 
in  past  years,  been  very  sadly  neglected.  Only  a  spark  of  life  was  left, 
and  it  was  found  that,  unless  the  most  active  and  vigorous  measures 
were  adopted  to  clean  up  the  streets,  alleys  and  bayous,  the  city 
must  be  abandoned. 

The  corporation  then  in  existence  was  so  loaded  with  debts,  that 
had  been  accumulating  for  many  years,  that  it  was  virtually  bank- 
rupt, and  unable  to  extricate  itself  or  to  obtain  funds  to  have  the 
necessary  sanitary  work  done. 

There  seemed  but  one  way  out  of  the  trouble,  and  that  was  to 
repeal  the  charter  of  the  city.  The  citizens  hesitated  to  do  this,  as 
they  well  knew  that  such  an  act  would  be  considered  as  repudiating 
the  debts. 

The  State  Legislature  was  petitioned  for  relief,  and  the  charter 
was  repealed.  It  was  not  intended  by  this  act  to  repudiate  the 
debts,  but  to  set  them  aside  until  the  proposed  sanitary  measures 
could  be  carried  into  effect,  and  then  to  pay  such  an  amount  as 
was  possible. 

A  new  Government  was  formed,  called  the  Taxing  District  of 
Shelby  County,  which  proceeded  to  levy  and  collect  taxes,  and  went 
vigorously  to  work.  This  new  Government  was,  however,  soon  at- 
tacked by  the  creditors  of  the  old  Government,  and  it  became  very 
questionable  whether  it  had  a  legal  existence. 

While  in  this  condition,  the  citizens  came  forward  and  formed 
an  auxiliary  sanitary  association,  to  which  they  subscribed  five 
thousand  ($5,000)  dollars  immediately,  which  was  expended  for 
sanitary  purposes. 

A  system  of  garbage-carts  was  organized,  which  removed  thou- 
sands of  loads  of  decaying  vegetable  matter  from  the  streets  and 
alleys. 

By  the  first  of  May  the  Taxing  District  had  assumed  a  different 
and  vastly  improved  appearance. 

The  streets,  alleys  and  bayous  had  been  thoroughly  cleaned. 

We  sincerely  hoped  to  escape  another  visitation  of  the  fever, 
but,  alas,  our  hopes  were  doomed  to  disappointment.  We  believe, 
however,  that  we  have  found  the  cause. 

There  are  in  Memphis  thousands  of  privy  vaults,  some  of  which 
are  from  20  to  60  feet  deep. 

It  was  supposed  that  the  intense  frost  of  last  winter  had  annihi- 
lated the  last  vestige  of  the  disease. 

The  people  of  Memphis  attribute  the  cause  of  the  present 
epidemic  to  the  poison  retained  in  the  vaults  beyond  the  reach  of  frost. 

These  vaults  are  now  being  sealed  over,  and  it  is  contemplated  to 
fill  them  with  dry  earth  after  the  epidemic,  and  to  adopt  such  other 
sanitary  measures  as  will  prevent  a  recun-ence  of  the  disease  that 
now  threatens  the  destruction  of  Memphis. 

God  alone  knows  when  the  time  is  to  be  that  will  relieve  us  from 
the  pestilence. 
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Past  experience,  ^  recorded  in  the  books  of  our  Association,  tells 
us  only  too  plainly  that  the  months  of  September  and  October,  with 
their  warm  days  and  chilly  nights,  have  always  been  the  most  pro- 
ductive of  new  cases  and  deaths.  , 

The  heartrending  scenes  that  occurred  in  Memphis  last  Septem- 
ber will  never  be  forgotten  by  the  Howards  and  their  co-laborers. 

The  people  died  by  scores  day  after  day.  They  died  so  fast  that 
coflBins  could  not  be  made  quick  enough  to  hold  the  dead.  They 
died  so  fast  that  they  rotted  in  their  beds  before  they  could  be  re- 
moved. In  our  iimrmaries,  where  we  endeavored  to  give  the 
patients  every  attention,  they  died  so  fast  that  the  floors  of  the 
dead  house  did  not  afford  sufficient  space  to  lay  them  side  by  side, 
and  they  were  piled  on  each  other. 

Death  walked  the  streets  of  our  city  and  held  high  carnival.  He 
was  indeed  the  King. 

Boxes  made  of  rough  lumber,  hastily  put  together  with  a  few 
nails,  in  some  lamented  instances  not  long  enough  to  hold  the  corpse 
except  by  bending  back  the  limbs,  were  hurriedly  carried  in  furni- 
ture wagons,  holding  from  six  to  twelve  coffins,  to  the  Potters' 
Field,  where  the  grave  diggers  were  ever  busy  digging  a  long,  deep 
trench  to  receive  them.  In  this  trench  they  were  placed  close  to- 
gether, coffin  touching  coffin,  with  no  one  to  weep  over  the  dead, 
no  one  to  say,  "  Dust  to  dust  and  ashes  to  ashes,"  as  they  were  be- 
ingcovered  by  their  mother  earth. 

There  was  but  little  time  in  those  days  of  last  September  to  sit 
down  and  grieve  over  dying  or  dead  relatives,  much  less  friends. 

The  husband  would  see  the  wife  who  had  been  his  partner  for 
many  years,  she  who  was  once  the  bride  of  his  youth,  and  whose  life 
had  become  knitted  into  his  life,  expire  in  all  the  pains  that  yellow 
fever  visits  upon  the  dying,  while  he,  perchance,  also  a  victim  to 
the  scourge,  occupied  tne  same  bed  as  she  did. 

I  have  seen  a  mother  die  a  raving  maniac,  with  the  Black  Vomit 
gushing  from  her  mouth,  with  her  infant  child  clasped  to  her  bo- 
som, thus  showing  that  while  life  lasted  she  never  forgot  her 
love  for  her  babe.  Such  scenes  as  these  it  was  the  duty  of  the 
Howard  visitor  to  witness  sixty  successive  days,  and  to  relieve  if 
possible. 

God  grant  that  such  scenes  may  not  occur  again.  They  may, 
however,  occur  during  this  epidemic.  There  is  only  one  way,  so  far 
as  human  agency  extends,  to  prevent  such  a  recurrence,  and  that  is 
by  supplying  to  the  afflicted  all  the  aid  and  comfort  necessary  to 
save  them  from  death. 

Citizens  of  New- York,  I  stand  before  you  to-day  the  representa- 
tive of  the  Howard  Association  of  Memphis,  who,  m  calamities  like 
the  one  now  visiting  that  City,  become  the  medium  through  which 
the  friendless  fever-stricken  victim  receives  the  charity  of  his  more 
fortunate  fellow-man. 

The  means  to  continue  their  work  is  nearly  exhausted. 

In  three  days  they  may  have  to  abandon  the  sick  and  dying  to 
their  fate  for  lack  of  money  to  pay  for  physicians,  nurses,  medicmes 
and  whatever  else  is  needful.     From  the  hour  that  they  abandon 


Digitized  by 


Google 


Proceedings  of  the  Ghafnher  of  Commerce —  Oct,  2,1879.       61 

the  afflicted,  there  will  then  begin  an  increase  in  deaths  that  will 
eulmmate  in  less  than  one  week  in  scenes  that  will  equal  the  worst 
horrors  of  1878. 

I  do  not  in  the  slightest  degree  exaggerate  the  result.  I  am  pas- 
sing through  the  fourth  epidemic  since  Ilef t  this  City,  thirteen  years 
ago,  to  sedt  my  fortune  m  Memphis.  I  speak  to  you  earnestly  and 
solemnly,  as  one  who  has  seen  the  members  of  the  Howard  Associ- 
ation on  duty  with  the  peril  of  death  staring  them  in  the  face,  have 
seen  them  bv  their  death  pay  the  penalty  for  doing  their  duty. 
Without  their  earnest  work  this  year  the  fever  would  have  sm-ead 
not  only  all  over  Memphis  but  over  the  surrounding  country.  They 
stand  ready  at  this  hour  to  do  their  part. 

I  sincerely  hope  that  New- York,  who  has  never  turned  a  deaf 
ear  to  any  charitable  appeal,  will  encourage,  by  prompt,  liberal  con- 
tributions, the  Association  to  continue  its  labors.  I  thank  you, 
gentlemen,  for  your  attention. 

On  conclusion  of  Mr.  Langstaff's  address,  Mr.  Henet  Hentz 
offered  the  following  resolution,  which  was  unanimously  adopted  : 

Resolvedy  That  a  Committee  of  seven  members  be  appointed  by 
the  Chair  to  solicit  and  receive  subscriptions  for  the  sufferers  by 
the  yellow  fever  in  the  City  of  Memphis,  and  that  the  Committee 
have  power  to  distribute  the  fimds  collected  to  the  proper  organized 
relief  societies  in  that  city. 

The  President  thereupon  appointed  the  following  named  gentle- 
men as  the  Committee  : 

Henky  Hentz,  Cobnelius  N.  Bliss, 

Charles  M.  Fbt,  Fredebick  H.  Cossitt, 

J.  Crosby  Brown,  Bowie  Dash, 

•     Fbanklin  Edson. 

The  Chamber  then  adjourned. 


Monthly  Meeting,  Thursday,  October  2,  1879. 

A  regular  monthly  meeting  of  the  Chamber  of  Commerce  was 
held  this  day,  at  one  o'clock,  P.  M.,  at  the  Rooms  of  the  Chamber, 
No.  63  William-street. 

PRESENT. 

Samxtel  D.  Babcock,  President. 
James  M.  Beown,  First  Vice-President, 
Geoege  Wilson,  Secretary, 

And  a  quorum  of  members. 
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The  minutes  of  the  last  regular  meeting,  held  June  5th,  and  of 
the  special  meeting,  held  September  18th,  were  read  and  approved. 

REPORTS  OF  STANDING   COMMITTEES. 

Mr.  James  M.  Brown,  in  behalf  of  the  Executive  Committee, 
reported  the  following  named  candidates  for  membership,  and  re- 
commended their  election : 

NomincUed  hy 
Thomas  Russell,  Thomas  Barbour. 

Dennis  C.  Wilcox,  Richard  Butler. 

These  gentlemen  were,  on  one  ballot,  unanimously  elected  mem- 
bers of  the  Chamber. 

Mr.  Brown  submitted  a  letter  from  Mr.  Ferdinand  de  Lessees, 
dated  Paris,  September  2,  1879,  accompanied  by  a  copy  of  the 
official  report  (of  the  labors)  of  the  International  Congress  of  Plans 
of  the  Inter-Oceanic  Canal,  which  met  in  that  city  in  May  last. 
Mr.  de  Lesseps  stated  that  he  would  shortly  visit  the  United  States 
for  the  purpose  of  setting  forth  his  views  on  the  question  of  open- 
ing the  American  Isthmus,  and  would  take  pleasure  in  visiting 
New- York,  which  is  so  largely  interested  in  the  construction  of  this 
great  work. 

On  reconmiendation  of  the  Executive  Committee,  the  Secretary 
was  instructed  to  make  an  appropriate  reply  to  Mr.  de  Lesseps, 
and  invite  him  to  meet  the  officers  of  the  Chamber  on  his  arrival  in 
this  city. 

The  communication  and  report  were  ordered  to  be  placed  on  file. 

Mr.  Brown  •  submitted  a  conmiunication  from  the  New- York 
Produce  Exchange,  dated  New- York,  August  13,  1879,  offering  to 
provide  accommodations  for  the  Chamber  in  their  proposed  new 
building. 

On  recommendation  of  the  Executive  Committee,  the  communica- 
tion was  referred  to  the  Building  Committee  of  the  Chamber. 

Mr.  Brown  submitted  a  communication  from  the  Chamber  of 
Commerce  of  Bristol,  England,  dated  Bristol,  September  13,  1879, 
requesting  information  as  to  the  effect  of  the  repeal  of  the  National 
Bankrupt  Law  on  the  business  interests  of  the  United  States. 
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The  communication  was,  on  recommendation  of  the  Executive 
Committee,  referred  for  reply  to  the  Special  Committee  on  a  new 
Bankrupt  Law. 

Mr.  Bbown  submitted  communications  from  Hon.  F.  W.  Sewabd, 
Assistant  Secretary  of  State,  dated  Washington,  July  2,  and  August 
19,  1879,  in  regard  to  alleged  violation  of  the  Spanish  Customs  Laws 
by  steamers  sailing  between  the  port  of  New- York  and  ports  in  the 
Island  of  Cuba. 

These  conmiunications  were  referred  for  report  to  the  Conmiittee 
on  Foreign  Commerce  and  the  Revenue  Laws. 

Mr.  Brown  further  submitted  a  communication  from  the  Chamber 
of  Conunerce  of  Sydney,  New  South  Wales,  dated  Sydney,  July  17, 
1879,  accompanied  by  a  memorial  addressed  to  the  "Chambers  of 
Commerce  and  mercantile  men  of  the  United  States  of  America," 
in  regard  to  the  duties  levied  on  Australian  wool  imported  into  the 
United  States,  with  memorials  from  the  Chambers  of  Commerce  of 
Melbourne  and  Brisbane  on  the  same  subject. 

On  recommendation  of  the  Executive  Conmiittee,  the  communica- 
tion and  accompanying  documents  were  referred  to  the  Committee 
on  Foreign  Conmierce  and  the  Revenue  Laws,  for  consideration 
and  report. 

REPORTS  OF  SPEaAL  COMMITTEES. 

Mr.  Chables  S.  Sanrn,  Chairman  of  the  Special  Conmiittee  on 
Rail-Road  Transportation,  made  a  verbaj  report  on  the  subjects  in 
charge  of  the  Committee,  and  submitted  the  following  correspond- 
ence with  the  President  of  the  New- York  Central  and  Hudson 
River  Rail-Road  Company,  and  the  President  of  the  New- York, 
Lake  Erie  and  Western  Rail-Road  Company,  in  regard  to  legisla- 
tion by  Congress  to  regulate  the  traffic  by  rail-roads  throughout  the 
United  States  : 

New- York,  September  17,  1879. 

W.  H.  Vanderbilt,  Esq., 

Presidertt  of  N,  Y,  C,  &  H,  R,  Eail-Hoad  Company  : 

Dear  Sir  :  The  undersigned  have  reason  to  believe  that  the 
Presidents  of  the  Pennsylvania  Central  and  the  Baltimore  and  Ohio 
Rail-Roads  entertain  the  opinion  that  proper  Congressional  legisla- 
tion connected  with  the  appointment  by  act  of  Congress  of  Rail- 
Road  Commissioners  to  regulate  inter-State  communication  in  the 
matter  of  freights,  either  by  rail-roads  or  bv  rail  and  water  transpor- 
tation combined,  would  be  of  essential  service,  both  to  the  rail-roads 
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and  to  the  general  public,  and  they  are  ^lad  to  notice,  from  the  re- 
port of  the  Legislative  Committee  on  Rail-Road  Investigation,  that 
you  entertain  a  similar  opinion. 

The  Committee  therefore  suggests,  that  the  Presidents  of  the 
trunk  lines  should  cause  to  be  prepared  for  presentation  to  Con- 

fress  at  its  next  session  a  bill  designed  to  accomplish  this  object, 
liey  further  suggest,  that  the  bill  when  prepared  should  be  pre- 
sented for  criticism  to  the  representative  commercial  bodies  in  the 
several  cities  on  the  seaboard  who  are  directly  interested  in  the 
matter.  K  thb  plan  should  be  concurred  in,  and  a  mutual  agree- 
ment be  arrived  at,  the  benefits  would  be  obvious. 

This  Committee  beg  leave  distinctly  to  state,  that  they  desire 
neither  State  nor  Congressional  legislation  which  shall  not,  while 
protecting  the  public,  be  also  just  to  the  rail-roads.  The  Committee 
are  also  of  the  opinion  that  the  public  will  justly  demand  both 
State  legislation  to  regulate  local  traffic,  and  Congressional  legisla- 
tion to  regulate  the  through  traffic,  and  that  to  this  end  it  is  desirable 
that  the  representatives  of  the  trunk  lines  and  of  the  people 
should  work  in  harmony. 

Begging  the  favor  oi  an  expression  of  your  views  in  reply,  we 
remain. 

Your  obedient  servants, 

(Signed,)  Chables  S.  SMrra, 

Bknj.  B.  Sherman, 

Jackson  S.  Schultz,  Special  C^mUUe 

Francis  B.  Thurber,   V  chambJo/comnuree 
Jacob  W  endell,  an  Rail-Road  Tran*- 

B.  G.  Arnold,  porialvm, 

C.  C.  Dodge, 


REPLY  op  MBi   WILLIAM   H.    VANDERBILT. 

New-York  Central  and  Hudson  River  Rail-Road  Company, 
grand  central  depot, 

New- York,  September  18,  1879. 

Gentlemen  :  I  am  just  in  receipt  of  your  letter  of  yesterday. 
The  questions  you  present  are  of  the  first  importance  not  only  to 
the  rail-roads  but  to  the  whole  United  States,  and  especially  to  the 
State  and  City  of  New- York.  They  have  to  be  calmly  and  fairly 
met,  unless  irreparable  injury  be  done  to  every  material  interest. 
They  are  of  too  serious  moment  to  be  made  a  football  in  politics,  or 
settled  by  an  agitation  in  which  each  political  party  shall  try  to 
outdo  the  other,  without  regard  to  the  practical  effect  of  any  action 
which  may  be  taken.  To  create  a  false  issue  against  the  rail-roads, 
and  arouse  popular  feeling  in  hostility  to  them,  is  not  and  never 
has  been  a  difficult  thing  to  do,  and  it  is  very  easy  for  it  to  get 
beyond  the  control  of  and  injure  most  of  its  original  promoters.  But 
whenever  the  legislation  which  follows  has  been  tried,  the  farmers, 
merchants  and  manufacturers  have  suffered  to  as  great  if  not 
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greater  extent  than  the  rail-roads.  This  is  the  experience  of  other 
States  and  countries,  and  the  judgment  of  the  ablest  men,  who  have 
devoted  themselves  to  a  careful  consideration  of  the  question.  The 
railways  are  not  and  cannot  be  antagonistic  to  the  public  with 
whom  their  very  existence  is  indissolubly  connected,  and  in  the  end 
the  relations  between  them  and  the  people  are  better  adjusted  by 
the  people  and  themselves  than  by  any  iron-clad  legislation.  The 
same  papers  which  publish  your  letter  contain  the  announcement 
of  the  appointment  of  a  Committee  of  merchants  to  foment  agitation 
upon  the  basis  of  hostility  to  rail-roads,  and  to  proffer  support  or 
threaten  hostility  to  legislative  candidates  unless  they  will  pledge 
an  unquestioning  support  to  whatever  furthers  this  sentiment. 
While  1  hear  with  pleasure  from  gentlemen  of  the  high  standing 
and  character  of  your  Committee  the  assurance,  that  "  you  desire 
neither  State  nor  Congressional  legislation  which  shall  not,  while 
protecting  the  public,  be  also  just  to.  the  rail-roads,"  the  present 
aspect  and  methods  of  agitation  compel  me  to  frankly  and  freely 
say  what  I  have.  I  believe  that  any  legislation  upon  the  transporta- 
tion question  by  the  State,  unless  based  upon  general  legislation 
first  had  by  Congress,  will  be  disastrous  to  the  commercial  supremacy 
and  prosperity  of  New- York.  The  State  cannot  tie  the  hands  of  its 
roads  and  leave  their  outside  competitors  free,  without  working 
directly  for  the  ruin  of  its  mercantile  and  industrial  interests,  and 
for  the  growth  of  other  and  rival  States  and  seaports.  I  differ, 
however,  from  many  other  rail-road  men,  in  believing  that  Congress 
might  take  some  action  which  would  both  benefit  the  public  and 
protect  investors.  I  certainly  will  be  very  glad  to  meet  the 
Presidents  of  the  trunk  lines  to  discuss  the  matter  and  prepare,  if 
possible,  a  bill  to  overcome  the  difficulties,  and,  also,  to  meet  with 
the  representatives  of  commercial  bodies,  and  arrive  with  them  at 
an  amicable  understanding  and  united  action.  This  is  surely  wiser 
than  to  put  these  problems  up  at  auction  for  politicians  to  bid  upon 
for  votes. 

Very  respectfully, 
(Signed,)  Wm.  11.  Vanderbilt,  President 

To  Messrs.  Charles  S.  Smith,  F.  B.  Thurber,  B.  B.  Sherman, 

B.  G.  Arnold,  Jackson  S.  Schultz,  Jacob  Wendell,  Charles 

C.  Dodge,  Special  Committee  of  the  Chamber  of  Commerce, 
New- York  City. 


reply  op  MR.  H.  J.  JEWETT. 

New- York,  Lake  Erie  and  Western 
Rail-Road  Company, 

New- York,  Sej^teinher  25,  1879. 

Messrs,  Charles  S.  S»nTH,  F.  B.  Thitrber,  B.  B.  Sherman,  B.  G. 
Arnold,  Jackson  S.  Schultz,  Charles  C.  Dodge  ajul  Jacob 
Wendell,  Special  Committee  of  the  Chamber  of  Commerce^  City: 

Gbntlsmbn  :  Circumstances  beyond  my  control  have  prevented 
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my  sooner  acknowledging  the  receipt  of  your  valued  favor  of  the 
17th  inst. 

If  the  intervention  of  Congress  is  to  be  sought  to  regulate  inter- 
State  freight  traffic,  your  suggestion,  that  a  conference  be  had  be- 
tween the  representatives  of  the  various  roads  and  the  commercial 
bodies  in  the  several  seaboard  cities,  is  a  very  wise  and  proper  one. 
It  will  give  me  great  pleasure  to  take  part  in  such  conference. 

It  is  certainly  desirable  that  the  rail-roads  should  be  in  harmony 
with  the  people  and  with  the  vainous  commercial  organizations  of 
the  country.  Their  success  undoubtedly  depends  upon  that  of  the 
business  interests  which  they  serve.  I  believe  that  it  would  be  found, 
upon  a  careful  and  impartial  inquiry,  that  much  of  the  discrimina- 
tion in  favor  of  through  traffic,  now  charged  against  the  rail-roads, 
proceeds  from  the  great  anxiety  on  the  part  of  such  companies  to 
protect  the  commercial  interests  with  which  they  2U*e  more  imme- 
diately identified.  I  hope,  whatever  may  be  done,  may  prove  satis- 
factory to  the  public,  as  well  as  protective  of  the  interests  of  the 
roads. 

Very  respectfully, 

(Signed,)  H.  J.  Jewett. 

Mr.  Smith  moved  that  the  above  correspondence  be  entered  in 
full  on  the  minutes  of  the  Chamber. 

Mr.  Elliott  F.  Shepard  seconded  the  motion  and  said  : 

That  during  his  recent  visit  to  Europe  he  had  learned  something 
of  the  charges  for  handling  and  storing  grain  in  England  and 
France,  and  the  Chamber  might  feel  great  satisfaction  in  having  it 
called  to  their  attention,  that  the  rates  for  the  same  services  were 
very  much  less  in  this  port  than  in  those  countries.  The  storage  and 
handling  of  grain  in  Liverpool  is  a  monopoly,  in  the  control  of  the 
Mersey  Docks  and  Harbor  Board,  who  have  expended  the  enormous 
sum  of  several  millions  sterling  in  preparation  for  the  business, 
which  sum  hangs  as  a  cloud  of  debt  over  the  city,  the  interest 
thereon  being  a  city  liability,  although  the  net  income  of  the  Board 
is  applied  towards  its  payment.  There  the  charges  are  tucked  on 
at  every  conceivable  turn,  and  require  a  book  of  some  78  pages  for 
their  elucidation. 

I  was  shown  a  statement  of  the  cost  of  receiving,  elevating,  stor- 
ing for  seven  days,  banding,  weighing,  examining  and  dehvering 
grain  at  Liverpool,  and  the  aggregate  is  4«.  Id.,  or  $1  per  ton  of 
2,240  lbs.  The  charge  in  this  port  by  the  rail-road  companies  for 
equivalent  services  is  the  remarkably  low  figure  of  ^c.  per  bushel  of 
60  lbs.,  or  9^.  per  ton  of  2,240  lbs.,  with  10  days  storage  ;  and  the 
cost  of  the  elevators  is  not  a  city  debt,  and  the  interest  thereon  is 
not  a  city  liability.  So  by  the  liberal  and  wise  policy  of  the  rail- 
roads, our  farmers  and  grain  merchants  receive  prompt  and  ample 
business  facilities  at  about  one-eleventh  of  the  charge  in  the  princi- 
pal grain  port  of  Great  Britain.     If  we  turn  to  France,  we  find 
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that  in  Havre,  her  principal  grain  port,  the  cost  of  grain  is 
increased  to  what  would  nere  be  considered  a  fabulous  figure 
between  the  ship's  side  and  tfce  consumer.  The  grain  is  bagged, 
tied,  hoisted,  transported  on  donkeys  or  in  carts,  dumped,  stored, 
re-donkeyed  or  re-carted,  slowly,  whimsically,  and  expensively, 
until  there  is  no  telling  what  is  the  total  rate  of  charges,  except  m 
a  general  way,  that  they  surpass  the  original  cost  of  the  article.  If 
Havre  is  ever  delivered  from  that  state  of  things  she  will  owe  it  to 
American  enterprise,  which,  under  the  fostering  encouragement  of 
our  Consul,  General  Bridglakd,  has  recently  projected  the  estab-* 
lishment  of  an  elevator  like  those  of  the  New- York  Central  and 
Hudson  Riv^  Rail-Road  here. 

The  motion  of  Mr.  Smiph  was  unanimously  adopted. 

Mr.  Charles  H.  Masshall,  Chairman  of  the  Council  of  the 
Nautical  School,  called  attention  to  the  proposition  of  the  Navy 
Department  to  substitute  the  ship  "  Supply "  for  the  "  St.  Mary's,'* 
now  in  use  by  the  School,  and  offered  the  following  preamble  and 
resolutions  : 

WhereaSy  This  Chamber  is  credibly  informed  that  it  is  contem- 
plated by  the  Navy  Department  to  make  a  change  in  the  vessel 
on  which  the  Nautical  School  of  the  Port  of  New- York  is  estab- 
lished, substituting  the  "  Supply  "  for  the  "  St.  Mary's  ;"  and 

Wh^reaSy  It  is  the  opinion  of  this  Chamber,  that  such  change 
cannot  but  be  detrimental  to  the  efficiency  of  the  School,  and  may 
even  imperil  its  existence  for  the  following  reasons  : 

Mrst. .  That  the  "  St.  Mary's  "  has,  after  a  trial  of  some  five  years, 
been  found  in  every  way  suitable  for  the  wants  of  a  Nautical  School. 

Second.  That  if  a  change  is  made  it  will  entail  an  expenditure 
of  several  thousands  of  dollars  to  make  available,  in  a  proper  way,  any 
vessel  that  may  be  substituted.  The  cost  of  fitting  out  the  "  St. 
Mary's,"  when  she  was  turned  over  to  the  Board  of  Education,  was 
some  $13,000,  for  which  a  special  appropriation  was  made  by  the 
Legislature.  It  is  not  probable  that  this  appropriation  can  again  be 
secured. 

Third,  That  the  "  Supply  "  is  entirely  unfitted  for  the  work  to  be 
performed.  She  is  a  smaller  ship,  and  has  but  one  lower  deck.  It  will 
be  impossible  to  provide  for  the  accommodation  of  the  boys,  their 
clothes,  equipments,  mess  tables,  implements  of  studjr,  Ac,  in  such 
a  limited  space,  not  to  speak  of  the  galley  and  cookmg  apparatus, 
which  must  be  on  a  scale  sufficient  to  meet  the  wants  of  one  hundred 
and  twenty-five  to  one  hundred  and  fifty  boys  and  twenty  men 
composing  the  crew,  say,  in  all,  one  hundred  and  seventy  souls. 
The  ventuation  and  light  on  the  "  Supply "  are  also  defective,  from 
the  fact  that  her  lowest  deck  is  only  intended  for  carrying  cargo. 
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Fourth,  The  system  of  education  on  the  "  St.  Mary's  "  being  en- 
tirely different  from  that  given  to  U.  S.  naval  apprentices,  a  differ- 
ent vessel  is  needed  ;  and  while  the  ^  Supply  "  might  be  adapted  to 
meet  purposes  of  instruction  looking  to  the  mere  handling  of  a 
vessel,  (for  which  it  is  understood  she  has  been  used  with  a  limited 
number  of  boys,)  she  would  be  quite  useless  as  a  School  in  which 
young  men  are  instructed  to  become  practical  seamen,  and  in  which 
the  regular  course  before  graduation  extends  over  a  period  of  two 
years.     Be  it,  therefore. 

Resolved,  That  the  Chamber  of  Commerce  do,  for  these  and  other 
strong  and  sufficient  reasons,  respectfully  request  the  Honorable  the 
Secretary  of  the  Navy  to  continue,  to  the  Board  of  Education  of 
this  city,  the  use  of  the  vessel  at  present  occupied  by  the  Nautical 
School,  an  institution  in  which  the  Chamber  has  a- deep  interest  and 
an  actual  voice  in  the  management,  through  the  Council  appointed 
by  this  body  ;  and  further  be  it 

Resolved,  That  it  is  the  opinion  of  the  Chamber  that  the  School 
is,  in  its  education  of  young  men  for  the  merchant  service,  an  ad- 
vantage to  the  commercial  interests  of  the  entire  country,  and  that 
no  change  should  be  made  which  is  liable  to  impair  its  efficiency. 

Resolved,  That  a  copy  of  these  resolutions  be  forwarded  to  the 
Honorable  the  Secretary  of  the  Navy. 

The  preamble  and  resolutions  were  unanimously  adopted. 

Mr.  Marshall  stated  that  the  Annual  Examination  of  the  Nauti- 
cal School  would  be  held  on  Friday,  October  17th,  at  2  o'clock, 
P.  M.,  on  the  Schoolship  "  St.  Mary's,"  and  invited  the  members  of 
the  Chamber  to  be  present. 

The  President  submitted  a  communication  he  had  received  from 
H.  D.  Jencken,  Esq.,  Honorary  General  Secretary  of  the  Associa- 
tion for  the  Reform  and  Codification  of  the  Laws  of  Nations,  dated 
London,  June  20,  1879,  inviting  him  to  attend  the  Annual  Confer- 
ence of  the  Association,  to  be  held  in  that  city,  beginning  on  the 
11th  August. 

IVIr.  Babcock  said  that  business  engagements  had  prevented  his 
attendance,  and  he  had  invited  Mr.  Samuel  B.  Ruggles,  then  in 
London,  to  represent  the  Chamber  on  the  occasion. 

Mr.  Ruggles  thereupon  made  a  verbal  report  of  the  business 
transacted  by  the  Conference,  and  the  part  taken  by  him  in  behalf  of 
the  Chamber  in  support  of  the  various  measures  had  under  con- 
sideration by  the  Association. 
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RESOLUTIONS. 

Mr.  RuGGLES  offered  the  following  preamble  and  resolution, 
which,  on  motion,  were  referred  to  the  Committee  on  Foreign 
Commerce  and  the  Revenue  Laws  for  report : 

Whereas,  In  view  of  the  general  desire  of  the  nations  of  Europe 
and  America  to  use  the  metrical  system  of  weights  and  measures, 
as  far  as  may  be  convenient,  it  is  encouraging  to  add,  that  the  recent 
International  Conference  in  London  of  the  "  Association  for  Secur- 
ing Reform  in  the  Laws  of  Nations,"  after  careful  examination  by  a 
Special  Committee,  unanimously  recommended  the  adoption  of  the 
cental  of  one  hundred  pounds  as  a  measure  of  weight,  and  not  of 
capacity,  with  the  very  important  condition  that  its  pounds  should 
be  made  equiponderant  with  the  half  kilogram  of  the  metrical 
system,  thereby  increasing  the  weight  of  the  existing  pound 
avoirdupois  one-tenth,  but  affording,  in  that  single  decimal,  a  very 
easy  mode  of  computation  ;  therefore, 

Mesolved,  That  this  Chamber  concur  in  the  recommendation  of 
the  Association  for  the  adoption  of  the  cental  of  one  hundred  half 
kilograms  of  the  metrical  system  in  all  transactions  where  the  same 
may  be  applicable. 

On  motion  of  Mr.  William  Irwin  Martin,  the  thanks  of  the 
Chamber  were  unanimously  tendered  to  Mr.  Ruggles  for  the 
efficient  manner  in  which  he  had  represented  it  at  the  Annual 
Conference  of  the  Association. 

Mr.  Shepard  offered  the  following  resolution,  which  was  unani- 
mously adopted : 

Re^olvedy  That  the  Executive  Committee  be  authorized  to  invite 
the  Hon.  Erastus  C.  Benedict,  to  repeat  before  the  Chamber  his 
address  on  Admiralty  Law  and  Collisions  at  Sea,  delivered  by  him 
at  a  recent  meeting  of  the  Association  for  the  Reform  and  Codifi- 
cation of  the  Laws  of  Nations. 
• 

The  Chamber  then  adjourned. 


Monthly  Meeting,  Thursday,  November  6,  1879. 

A  regular  monthly  meeting  of  the  Chamber  of  Commerce  was 
held  this  day,  at  one  o'clock,  P.  M.,  at  the  Rooms  of  the  Chamber, 
Ko.  63  William-street. 
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PRESENT. 

Samuel  D.  Babcock,  JPresidefit. 
James  M.  Brown,  I^Yrst  Vice-JPreside7it, 
George  W.  Lane,  Second  Vice-President. 
George  Wii^on,  Secretary, 

And  a  quorum  of  members. 

The  minutes  of  the  last  regular  meeting,  held  October  2,  were 
read  and  approved. 

The  regular  order  of  business  was  then  suspended,  and  the  Presi- 
dent announced  the  presence  of  Mr.  Thomas  Bayley  Potter, 
member  of  the  British  Parliament,  and  Mr.  William  B.  Fobwood, 
President  of  the  Liverpool  Chamber  of  Commerce. 

REMARKS   OP  MR.    BABCOCK. 

The  President,  on  introducing  Mr.  Potter  to  the  Chamber,  said : 

Gentlemen  :  I  have  great  pleasure  in  announcing  to  the  Cham- 
ber, that  we  are  favored  to-day  with  the  presence  of  two  dis- 
tinguished English  gentlemen,  who  are  making  a  brief  visit  to  our 
country.  One  of  them,  Mr.  Thomas  Bayley  Potter,  is  well 
known  to  this  community  and  to  the  people  at  large,  for  the  con- 
fidence and  sympathy  which  he  exhibited  towards  us  during  our 
civil  war ;  he  has  proved  a  worthy  successor  in  Parliament  of 
Richard  Cobden,  whose  portrait  adorns  our  walls.  Nothing  I 
could  say  would  afford  so  fitting  an  introduction  as  Mr.  Potter's 
own  words,  uttered  sixteen  years  ago,  at  a  reception  given  by 
citizens  of  Manchester  to  the  Commander  and  officers  of  the 
American  ship  "  George  Griswold,"  which  vessel,  you  will  recollect, 
conveyed  to  a  suffering  community  a  cargo  of  provisions,  sent 
through  the  instrumentality  of  this  Chamber.  I  quote  from  Mr. 
Potter's  address  on  that  occasion  : 

"  Be  assured  that  we  are  not  unaffected  observers  of  the  moraen- 
"  tous  struggle  in  your  great  country.  Our  sympathies  are  entirely* 
"  and  unalterably  with  the  friends  of  freedom,  and  we  earnestly  de- 
"  sire  the  maintenance  of  the  Union,  on  the  basis  of  emancipation 
"  and  Constitutional  liberty  for  all  men  of  every  creed,  color  and 
"  race. 

"  We  mourn  with  you  over  the  graves  of  your  gallant  dead,  slain 
"  in  the  sacred  cause  of  freedom  and  patriotism  ;  devoutly  do  we 
"  pray  that  a  safe  and  enduring  peace  may  speedily  be  achieved  ; 
"  and  that  your  brave  and  paagnanimous  people  may  long  con- 
"  tinue  one  great,  free,  educated,  civilized  and  Christian  nation, 
"  with  the  virus  and  stigma  of  slavery  for  ever  removed  from  your 
*'  midst." 
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It  is  a  subject  of  congratulation  that  Mr.  Potter  has  visited  this 
country  at  a  period  when  peace  and  prosperity  prevail  throughout 
the  land,  and  he  has  ample  evidence  that  the  strong  faith  which  he 
entertained  in  the  permanence  of  our  Government  when  it  was 
threatened  with  dissolution,  was  not  misplaced.  I  now  present  Mr. 
Thomas  Bayley  Potteb,  member  of  the  British  Parliament. 

REMARKS  OF  MR.  POTTER. 

Mr.  Potter,  on  rising  to  respond,  was  greeted  with  applause. 
After  expressing  his  thanks  for  the  reception  accorded  him,  he  went 
on  to  tell  how  gratified  he  had  been  by  everything  he  had  seen  since 
his  arrival  in  this  country.  The  great  grain  fields  of  the  West  had 
filled  him  with  wonder,  and  everywhere  he  had  been  he  had  marveled 
at  the  tremendous  development  of  the  resources  of  America — re- 
sources which  were  practically  boundless.  The  soil,  he  said,  seemed 
capable  of  producmg  everything  needed  for  exchange.  He  had 
noticed  that  cotton  had  ceased  to  be  our  great  agricultural  product 
— ^that  food  products  had  usurped  its  place.  This  was  an  excep- 
tionally favored  country.  In  time  of  darkness  the  discovery  of 
immense  oil  wells  had  come  as  a  national  blessing,  and  the  deposits 
of  precious  metals  were  practically  unlimited.  Mr.  Potter  said  he 
had  no  doubt  that  America  was  destined  to  feed  the  world.  Its 
moral  influence  had  been  growing  rapidlv,  and  was  greater  now 
than  that  of  any  other  nation  on  the  globe.  Within  twenty  or 
thirty  years  its  population  would  be  double  that  of  England.  All 
that  was  needed  was  some  modification  of  the  tariff,  wich  would 
enable  merchants  to  exchange  the  products  of  its  soil  for  the  goods 
of  other  countries.  [Applause.]  The  speaker  hoped  that  this 
would  come.  He  had  noticed  a  growing  feeling  in  the  various 
places  that  he  had  visited,  and  in  Washington,  that  the  American 
tariff  contained  some  strange  anomalies  and  needed  revision.  [Ap- 
plause.] He  alluded  to  the  great  excess  of  exports  from  the  United 
States  over  the  imports,  and  said  that  it  would  be  impossible  to  go 
on  long  with  such  a  one-sided  trade  as  that.  He  had  no  intention 
of  mating  a  long  speech  on  the  subject  of  free  trade,  but  he 
wished  that  his  friend,  John  Bright,  would  come  over  to  advocate 
that  doctrine.  [Applause.]  Free  trade  would  undoubtedly  bring 
closer  together  the  two  great  branches  of  the  Anglo-Saxon  race,  ana 
united  they  would  rule  the  world,  morally  and  for  good.  Mr. 
Potter  hoped  that  within  the  next  quarter  of  a  century  such  an 
alliance — one  of  the  most  determined  and  cordial  character — would 
become  a  fixed  fact.  On  concluding,  he  returned  his  thanks  for  the 
boundless  hospitality  which  he  had  received  everywhere.  When 
he  left  England  politics  and  trade  there  were  in  the  most  gloomy 
situation,  and  coming  to  America,  and  witnessing  the  prosperity  and 
progress  in  all  branches  of  trade  here,  was  like  coming  to  a  new 
world.  He  trusted  that  such  a  condition  of  things  would  last  many 
years.     [Applause.] 

The  President,  on  introducing  Mr.  Forwood,  said  :  The  other 
gentleman  to  whom  I  alluded  is  a  prominent  representative  of  one 
of  the  most  important  commercial  communities  of  the  world,  "  the 
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City  of  Liverpool,"  a  community  more  closely  identified  than  any 
other  with  the  foreign  commerce  of  our  own  city.  The  shipments 
to  that  port  of  the  great  staples  of  this  country  far  exceed  those 
made  to  any  other  point ;  in  fact,  it  may  be  said  without  exaggeration, 
that  Liverpool  not  only  fixes  the  prices  of  the  day  for  many  of  our 
pr<»ducts,  but  also  tells  us  what  we  must  pay,  six  months  ahead,  for 
cotton,  wheat,  com  and  even  the  cheese  and  butter  which  we  con- 
sume. I  can  only  account  for  the  extraordinary  influence  thus  ex- 
erted over  our  markets,  by  the  fact  that  the  people  of  Liverpool  get 
up  so  much  earlier  in  the  morning  than  we  do,  that  they  are  nearly 
through  with  their  day's  work  before  we  begin  ours. 

Mr.  FoRWOOD  is  not  only  largely  engaged  in  trade  with  the 
United  States,  but  may  be  regarded  as  a  brother  merchant  here, 
being  a  partner  of  the  highly  respectable  firm  of  Pim,  Fobwood  &  Co., 
of  this  city. 

Permit  me  now  to  introduce  Mr.  William  B.  Fobwood,  President 
of  the  Liverpool  Chamber  of  Commerce. 

BEMABKS  OF  MB.  FO^WOOD.* 

Mr.  Fobwood  said,  that  Liverpool  and  Kew-York  were  united  by 
closer  ties  than  any  two  other  foreign  cities.  He  thought  it  a  matter 
of  regret  that  the  commercial  exchanges  of  England  and  America 
were  not  drawn  together  in  more  intimate  relations,  as  matters  of 
international  interest  were  continually  arising,  which  might  readily 
be  decided  by  their  joint  influence.  Two  years  ago  he  had  the 
honor  of  presiding  over  an  Litemational  Cotton  Convention.  The 
European  delegates  complained,  that  cotton  was  being  falsely 
packed,  and  that  it  was  not  being  sufficiently  guarded  at  the  points 
of  shipment,  so  that  great  losses  naturally  accrued  to  the  receivers. 
The  American  delegates  promised  to  attend  to  the  matter,  and  the 
result  was  that  now  few  interests  are  more  satisfactorily  managed 
than  the  cotton  trade.  Mr.  Fobwood  spoke  of  the  evidences  of 
great  prosperity  which  met  his  eye  on  every  side  in  this  country, 
and  he  gave  it  as  his  opinion  that  it  would  be  permanent.  Much 
he  thought  was  due  to  the  bountiful  harvests  with  which  we  have 
been  favored,  but  much  more  to  the  increased  thrift  and  economy 
which  stern  necessity  had  forced  upon  the  people  of  America  and 
of  England  in  their  private  affairs,  in  their  manufacturing  processes 
and  in  the  management  of  their  ships  and  steamers.  This  was  the 
true  mainspring  of  the  grand  improvement  in  the  business  of  this 
country.  The  harvests  m  England  had  been  the  worse  for  twenty- 
five  years,  and  this  had  caused  very  large  purchases  of  food  m 
America.  These  in  turn  had  induced  a  greater  demand  here  for 
the  goods  of  England  and  Europe,  and  so  the  wheels  of  commerce 
abroad  had  been  set  revolving  in  their  old  time  motion.  The 
speaker  believed  that  England  had  now  passed  the  worst  of  the 
depression.  He  said  that  the  interests  of  England  and  America 
were  so  closely  identified,  that  one  could  not  prosper  without  the 
other,  and  he  urged  the  necessity  for  the  free  interchange  of  com- 
modities between  the  two  countries,  to  the  end  that  both  might 
become  more  closely  united,  and  together  enjoy  an  unbounded 
prosperity.     [Applause.] 
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On  motion  of  Mr.  William  E.  Dodge,  it  was  ordered  that  the 
remarks  of  the  President  and  the  distinguished  guests  be  entered 
in  full  on  the  minutes  of  the  Chamber. 

The  regular  order  of  business  was  then  resumed. 

REPORTS  OF  STANDING  COMMITTEES. 

Mr.  James  M.  Browx,  in  behalf  of  the  Executive  Committee, 
reported  the  following  named  candidates  for  membership,  and  re- 
commended their  election  : 

N<mUnat€d  by 
Edward  H.  Ammidown,  Jame^  Talcott. 

William  C.  Notes,  A.  A.  Low. 

Henry  E.  Russell,  James  Talcott. 

These  gentlemen  were,  on  one  ballot,  unanimously  elected  mem- 
bers of  the  Chamber. 

Mr.  GusTAV  Schwab,  in  behalf  of  the  Committee  on  Foreign 
Commerce  and  the  Revenue  Laws,  submitted  the  following  report 
on  the  subject  of  uniformity  in  through  bills  of  lading  for  produce 
from  interior  points  in  this  country  to  ports  in  Great  Britain  : 

To  the  Chamber  of  Commerce : 

Your  Committee,  to  whom  has  been  referred  the  communication 
of  the  American  Chamber  of  Commerce  of  Liverpool,  dated  March  24, 
1879,  in  which  this  Chamber  is  requested  to  lend  its  aid  in  trying  to 
obtain  greater  security  and  regularity  for  the  business  done  in  ship- 
ments of  produce  from  the  interior  of  this  country  and  from  the 
Southern  ports  to  Great  Britain  on  through  bills  of  lading  via  New- 
York,  have  taken  this  matter  into  careful  consideration,  and  do  re- 
spectfully report  as  follows  : 

Ttfat  one  cause  of  danger  and  uncertainty  connected  with  ship- 
ments on  through  bills  of  lading,  which  is  pointed  out  by  the 
Liverpool  Chamber,  has  on  a  previous  occasion  received  the  atten- 
tion of  your  body  ;  it  is  the  liability  of  produce  so  shipped  from 
the  interior  to  arrest  and  seizure  by  parties  having  claims  against 
the  shippers  while  such  property  is  in  transit  to  the  seaboard.  It 
was  at  the  request  of  this  Chamber  that  a  bill  was  introduced  in  the 
House  of  Representatives  of  the  United  States,  in  1876,  by  one  of 
its  own  members,  the  Hon.  Abram  S.  Hewitt,  then  a  Representative 
of  this '  city,  which  bill,  though  not  limited  to  those  instruments, 
was  calculated  to  secure  to  the  innocent  holders  of  through  bills  of 
lading,  a  clear  title  to  the  property  thereby  represented.  This  bill, 
however,  failed  to  be  acted  on  by  Congress,  and  your  Committee 
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feel  sure  that  they  act  in  accordance  with  the  wishes  not  only  of  the 
American  Chamber  of  Commerce,  but  also  with  those  of  this  Cham- 
ber and  other  commercial  bodies  of  this  country,  when  they  recom- 
mend that  the  effort  to  have  this  bill  passed  by  Congress  should  be 
renewed  at  the  earliest  opportunity.  The  communication  of  the 
American  Chamber  at  Liverpool  further  refers  to  the  frequent  in- 
convenience, irregularities  and  delays  connected  with  through  ship- 
ments, particularly  from  the  Western  States,  owing  to  the  fact  that 
in  many  cases  such  through  bills  of  lading  do  not  state  the  steam- 
ship or  the  line  of  steamships  by  which  the  goods  are  to  be  for- 
warded, and  it  is  suggested  that  this  evil  might  be  diminished  by 
the  introduction  of  two  forms  of  bills  of  lading,  the  one  by  one  of 
the  regular  lines  of  steamers  and  the  other  an  open  bill  of  lading  by 
steamer  or  steamers.  In  respect  to  this  difficulty,  your  Conmiitt^e 
fully  acknowledges  the  justice  of  the  complaint  naade,  but  they  fail 
to  see  that  the  remedy  proposed  would  meet  the  case.  The  two 
forms  of  through  bills  of  lading  already  exist ;  and  from  the  begin- 
ning of  this  mode  of  shipment  parties  ordering  such  shipments 
have  had  it  in  their  power  to  prescribe  the  regular  line  or  unes  of 
steamers  by  which  their  goods  should  be  forwarded.  These  parties 
also  undoubtedly  have  had  legal  recourse  for  damages  against  any 
transportation  or  rail-road  company  issuing  through  bills  of  lading 
for  shipment  by  any  particular  line,  if  the  goods  were  forwarded  by 
any  other  line,  or  by  a  transient  steamer,  an  occurrence  which  your 
Committee  believe  has  become  very  frequent  since  the  large  acces- 
sion to  the  number  of  transient  steamers  loading  at  this  port  has 
taken  place. 

Your  Committee,  however,  are  of  the  opinion,  that  any  action 
which  this  Chamber  might  take  would  fad  to  change  a  custom 
which  seems  to  have  arisen  largely  from  necessity,  and  which  has 
hitherto  been  connived  at  by  the  only  parties  with  whom  the 
remedy,  if  any  can  be  found,  would  seem  to  lie,  viz.,  by  the  bankers 
and  other  houses  accepting  the  exchange  drawn  against  bills  of 
lading  of  an  unsatisfactory  tenor,  or  against  bills  of  lading  which 
promise  a  service  that  is  not  performed.  Partial  relief  might 
possibly  be  obtained  from  inserting  in  all  through  bills  of  lading  a 
clause,  making  it  incumbent  upon  the  party  clearing  any  ocean 
steamer  to  promptly  notify  the  shipper  of  the  name  of  any  steamer 
taking  the  goods  shipped  by  him  on  through  bill  of  lading';  but 
unless  compliance  with  such  engagement  were  enforced  by  the 
receivers  of  the  goods  or  their  bankers,  your  Committee  very  much 
doubt  its  being  satisfactorily  carried  out.  In  the  opinion  of  your 
Committee,  the  undoubtedly  loose  manner  of  doing  the  business  has 
the  advantage  of  securing  low  through  freights,  and  in  view  of  this 
fact  and  of  the  difficulty  of  enforcing  stricter  rules  without  incurring 
charges,  they  very  much  doubt  whether  the  parties  ordering  or 
buying  goods  shipped  on  through  bills  of  lading  or  their  bankers, 
will  find  it  their  interest  to  insist  on  any  material  change  in  the 
pre.sent  mode  of  through  shipment. 

Your  Committee,  therefore,  recommend  no  action  with  reference 
to  through  bills  of  lading,  but  beg  to  offer  the  following  resolutions : 
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Hesolvedy  That  the  Committee  on  Foreign  Commerce  and  the 
Revenue  Laws  be  instructed  to  endeavor  by  all  proper  means  to 
have  the  bill,  introduced  into  the  House  of  Representatives  in  1876, 
by  the  Hon.  Abbam  S.  Hewitt,  entitled,  "  An  Act  to  facilitate  the 
"  negotiation  of  bills  of  lading  and  other  commercial  instruments, 
"  and  to  punish  frauds  therein,"  passed  at  the  ensuing  session  of 
Congress.- 

Hesolvedy  That  the  Secretary  be  directed  to  send  a  copy  of  this 
report  and  of  the  above  mentioned  bill  to  the  American  Chamber 
of  Commerce  at  Liverpool. 

(Signed,)  James  W.  Elwell, 

Chaiirman. 
New-York,  November  5,  1870. 

The  report  and  resolutions  were  unanimously  adopted,  and 
ordered  to  be  placed  on  file. 

Mr.  Schwab,  in  behalf  of  the  same  Committee,  submitted  the 
following  report  on  the  memorials  of  the  Chambers  of  Commerce 
of  Australia  and  New-Zealand,  in  regard  to  a  reduction  in  the 
rates  of  duty  levied  upon  Australian  wool  imported  into  the  United 
States : 

To  the  Chamber  of  Commerce : 

Your  Committee,  to  whom  has  been  referred  the  memorial  of  the 
Chambers  of  Commerce  of  Australia  and  New-Zealand,  drawing 
attention  to  the  great  impediment  thrown  in  the  way  of  a  mutually 
beneficial  intercourse  between  the  United  States  and  those  Colonies 
by  the  exorbitant  import  duties  imposed  by  our  present  tariff  on  the 
staple  production  of  those  Colonies — wool,  da  respectfully  report : 

That  there  can  be  no  question  of  the  fact  that  these  duties, 
equalUng  an  ad  valorem  duty  of  from  50  to  75  per  centum,  form  an 
in8uperju)le  obstacle  (and  we  may  say  the  only  obstacle)  to  the 
natural  development  of  our  commerce  with  those  countries  which, 
like  our  westerly  coast,  have,  in  our  short  lifetime,  risen  from  insig- 
nificant settlements  to  a  high  commercial  and  national  importance, 
with  countries  whose  common  origin  and  language,  and  whose 
wants  would  seem  to  indicate  the  most  abundant  field  for  an  active 
and  mutually  beneficial  intercourse  with  our  country. 

Your  Committee  deem  it  unnecessary  to  enlarge  upon  these  facts 
which  are  so  justly  complained  of  by  their  fellow-sufferers  on  the  other 
hemisphere  ;  and  they  may  be  allowed  to  point  out  that  this  Chamber 
has,  on  all  occasions  where  the  alteration  of  our  present  tariff  has 
been  under  consideration,  and  most  notably  during  the  last  regular 
session  of  Congress,  drawn  the  attention  of  that  body  to  the  exor- 
bitant duties  on  wool  as  one  of  the  main  grievances,  and  as  a  most 
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onerous  detriment,  not  only  to  our  foreign  commerce  but  also  to 
our  large  woolen  industry  and  to  our  commercial  marine. 

From  the  fact  that  the  project  of  a  new  tariff  bill,  which  was 
submitted  to  the  House  of  Representatives  at  the  last  regular  ses- 
sion, but  which  failed  to  pass,  contained  a  sensible  reduction,  and  a 
most  important  equalization  of  those  duties,  your  Committee  feel 
encouraged  to  hope  that  the  general  amendment  of  our  tariff,  which 
it  is  to  be  hoped  will  be  carried  out  at  the  coming  session,  will 
include  effective  relief  in  these  premises. 

Your  Committee  therefore  recommend  the  adoption  of  the  follow- 
ing resolutions  : 

Jiesohedy  That  this  Chamber  fully  acknowledges  the  justice  of  the 
complaints  of  the  Chambers  of  Commerce  of  Australia  and  New- 
Zealand,  and  that  this  Chamber  will,  at  every  occasion,  renew, 
its  previous  petitions  to  Congress  for  relief  from  the  exorbitant  duties 
on  wool. 

Resolved^  That  the  Secretary  be  instructed  to  forward  a  copy  of 
this  report  and  resolution  tp  the  Chambers  of  Commerce  of  Aus- 
tralia and  New-Zealand,  with  the  respectful  greeting  of  this 
Chamber. 

Respectfully  submitted. 
(Signed,)  James  W.  Elwell,  Chairman, 

New- York,  JS^ovember  5,  1879. 

The  report  and  resolutions  were  unanimously  adopted,  and  ordered 
to  be  placed  on  file. 

Mr.  Schwab  submitted  a  further  report  in  behalf  of  the  same 
Committee,  on  the  adoption  of  the  cental,  consisting  of  one  hundred 
half  kilograms  of  the  metrical  system,  as  a  measure  of  weight  in 
all  transactions  where  it  may  be  applicable  : 

To  the  Chamber  of  Commerce  : 

Your  Committee  having  had  under  consideration  the  resolution 
offered  by  Mr.  Samuel  B.  Rug(;le.s  at  the  last  regular  meeting,  by 
which  it  is  intended  to  commit  this  Chamber  to  an  agitation  for  the 
adoption  as  a  measure  of  weight  in  all  transactions  where  it  may  be 
applicable  not  only  of  the  cental,  but  of  a  cental  consisting  of  a 
hundred  half  kilograms  of  the  metrical  system,  do  respectfully 
report  as  follows  : 

That  your  Committee  are  deeply  sensible  of  the  great  advantages 
which  would  result  to  our  country  from  the  introduction  into 
general  use  of  the  metrical  system  of  weights  and  measures,  which 
during  the  past  ten  or  fifteen  years  lias  been  adopted  by  nearly  all 
the  commercial  nations  on  the  continent  of  Europe  and  in  South 
America. 
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That  in  the  opinion  of  your  Committee  such  a  change  should  not 
be  attempted  by  any  partial  introduction  of  the  system,  such  as 
seems  to  be  intended  by  the  resolution  ;  success  would  seem  to  be 
possible  only  by  a  complete  change  from  the  present  incoherent 
system  to  the  scientifically  approved  metrical  system  of  weights 
and  measures  of  all  kinds,  not  only  in  commercial  transactions  but 
for  all  the  varied  uses  of  life. 

That  your  Committee  are  further  of  the  opinion,  that  a  reform 
of  this  magnitude  will  be  found  practicable  only  under  the  auspices 
of  our  Government,  and  in  accordance  with  a  compulsory  act  of 
Congress  to  which,  therefore,  attempts  of  this  kind  will  have  to  be 
directed.  Your  Committee,  however,  consider  it  inexpedient  at  the 
present  time  for  this  Chamber  to  take  action  in  the  premises,  and 
for  the  following  reasons  : 

Our  present  system  of  weights  and  measures  being  derived  from 
Great  liritain,  and  identical  with  that  in  use  in  that  country  with 
which  we  have  the  most  active  commercial  intercourse,  our  foreign 
commerce  could  derive  no  benefit,  but  would  probably  be  subject  to 
greater  inconvenience  from  the  system  in  question,  unless  the  same 
change  should  be  simultaneously  adopted  by  England.  The 
Chamber,  furthermore,  are  aware  that  the  ^ew-York  Produce 
Exchange  is  now  engaged  in  a  well  prepared  movement  for  estab- 
lishing the  use  of  the  pound  avoirdupois,  and  of  the  cental  or  a 
hundred  of  such  pounds,  as  the  standard  for  buying  and  selling  all 
produce  hitherto  sold  by  weight  under  other  standards.  The  suc- 
cess of  this  movement,  however,  is,  up  to  this  time,  not  fully  assured, 
inasmuch  as  the  difficulties  in  the  way  of  making  the  cental  the 
standard  for  all  transactions  in  the  most  important  article  of  grain, 
have  compelled  that  body  to  grant  an  extension  of  the  period  of  its 
introduction  into  that  branch  of  business  from  the  first  of  October, 
of  this  year,  to  the  first  of  January,  1880.  Any  agitation  for  the 
adoption  of  the  metrical  system  at  this  time  would,  in  the  opinion 
of  your  Committee,  tend  to  jeopardize  the  success  of  that  very 
desirable  reform,  which,  on  the  other  hand,  may  well  be  considered 
as  a  most  suitable  preparation  for  the  future  introduction  of  the 
best  system  of  weights  and  measures  known  to  the  civilized  world. 

In  view  of  these  facts,  your  Committee  beg  leave  to  move  that 
the  resolution  submitted  for  their  consideration  be  laid  on  the  table. 
Respectfully  submitted. 
(Signed,)  James  W.  Elwell, 

Chairman, 

New-Yobk,  November  5,  1879. 

On  motion  of  Mr.  Samuel  B.  Ruggles,  the  report  was  received, 
and  action  thereon  deferred  to  the  next  regular  meeting  of  the 
Chamber. 

JVIr.  Ruggles,  as  the  delegate  of  the  Chamber  to  the  late  Annual 
Conference  of  the  Association  for  the  Reform  and  Codification 
of  the  Laws  of  Nations,  recently  held  in  London,  reported  that  Sir 
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Robert  Phillimobb,  President  of  the  Conference,  had  proposed  in 
his  inaugural  address  a  fundamental  change  in  the  Laws  of  Nations 
by  substituting  the  rule  of  Christian  justice  in  place  of  the  great 
armaments  now  maintained  in  Continental  Europe.  Mr.  Rcggles 
said  he  had,  in  behalf  of  the  Chamber,  earnestly  imited  in  the  vote 
of  thanks  to  the  distinguished  author. 

Thereupon,  on  motion,  it  was  ordered  that  the  address  be  printed 
under  the  direction  of  the  Executive  Conmiittee,  for  the  use  and 
information  of  the  members. 

RESOLUTIONS. 

Mr.  Schwab  offered  the  following  resolution : 

Hesotvedy  That  a  Special  Committee  of  three  members  be  ap- 
pointed bj  the  Chair  to  investigate  the  various  chjwges  levied  upon 
the  shipping  entering  into  and  clearing  from  this  port,  by  the  Na- 
tional and  State  authorities,  and  report  to  the  Chaniber  such  recom- 
mendations as  the  present  condition  of  business  imperatively  de- 
mands. 

This  resolution  was  unanimously  adopted,  and  the  Chair  there- 
upon appointed  as  the  Special  Committee,  Messrs.  Gustav  Schwab, 
Franklin  Edson  and  Josiah  O.  Ward. 

COMMUNICATIONS. 

A  communication  was  read  from  Mr.  Hamilton  A.  Hnx,  Acting 
Secretary  of  the  National  Board  of  Trade,  dated  Boston,  October 
14,  1879,  giving  notice  that  the  next  Annual  Meeting  of  the  Board 
would  be  held  in  the  City  of  Washington,  on  the  10th  December 
next.  The  communication  was  referred,  with  power,  to  the  delega- 
tion appointed  to  attend  the  meetings  of  the  National  Board. 

The  Chamber  then  adjourned. 


Monthly  Meeting,  Thursday,  December  4,  1879. 

A  regular  monthly  meeting  of  the  Chamber  of  Commerce  was 
held  this  day,  at  one  o'clock,  P.  M.,  at  the  Rooms  of  the  Chamber, 
No.  63  William-street. 

PRESENT. 
Samuel  D.  Babcock,  President. 
George  Wilson,  Secretary/, 
And  a  quorum  of  members. 
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The  minutes  of  the  last  regular  meeting,  held  November  6,  were 
read  and  approved. 

REPORTS  OF  STANDING  COMMITTEES.  ^ 

Mr.  GusTAv  Schwab,  in  behalf  of  the  Executive  Committee,  re- 
ported the  nomination  for  membership  of  Mr.  William  B,  Dins- 
MOBE  by  Mr.  Elliott  F.  Shepabd,  and  recommended  his  election. 
Mr.  DiNSMORE  was  thereupon,  by  ballot,  unanimously  elected  a 
member  of  the  Chamber. 

Mr.  Schwab,  in  behalf  of  the  Committee  on  Foreign  Commerce 
and  the  Revenue  Laws,  reported  that  the  "  Bill  to  facilitate  the  ne- 
gotiation of  Bills  of  Lading  and  other  Commercial  Instruments,  and 
to  punish  frauds  therein,"  which  the  Committee  were  authorized,  at 
the  last  meeting  of  the  Chamber,  to  have  introduced  again  into 
Congress,  was  presented  to  the  House  of  Representatives  yesterday, 
by  the  Hon.  L.  P.  Morton,  of  this  city,  and  referred  to  the  Com- 
mittee of  Ways  and  Means. 

REPORTS  OF  SPECIAL  COMMITTEES. 

Mr.  Schwab,  as  Chairman  of  the  Special  Committee  on  Port 
Charges,  submitted  the  following  report  on  rates  of  pilotage,  which 
was  unanimously  adopted  and  ordered  to  be  placed  on  file,  and  the 
Committee  continued  to  consider  and  report  upon  other  subjects  re- 
ferred to  it : 

To  the  Chamber  of  Commerce : 

Your  Special  Committee,  appointed  at  the  last  regular  meeting 
for  the  purpose  of  considering  the  charges  on  the  commerce  and 
shipping  of  this  port,  respectfully  report : 

That  they  have  so  far  devoted  their  attention  mainly  to  the  exist- 
ing pilotage  laws,  and  that  they  have  endeavored,  with  the  co-oper- 
ation of  Committees  from  the  Produce  Exchange,  the  Maritime  Asso- 
ciation and  the  Ship-Owners'  Association,  of  this  city,  to  bring 
about  an  amicable  arrangement  with  the  pilots  for  a  reduction  of 
their  fees,  and  an  amendment  of  the  pilotage  laws  in  certain  other 
particulars. 

This  effort  having  failed,  your  Committee  would  respectfullv  ask 
to  be  continued,  with  power  to  apply  to  the  Legislature  of  this 
State,  in  concert  with  the  above  named  associations,  or  either  of 
them,  for  such  amendment  of  the  pilotage  laws  as  may  be  agreed 
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upon  by  them,  and  also  to  apply  to  Congress,  in  case  the  Legisla- 
ture should  fail  to  grant  relief. 

Respeetf ullv  submitted. 

(Signed,)  GusTAV  Schwab, 

Chairman  fecial  Committee. 
New- York,  December  4,  1879. 

Mr.  Charles  S.  Smith,  Chairman  of  the  Special  Committee  on 
Rail-Road  Transportation,  stated  that  the  investigation  of  rail-road 
management  in  this  State  by  the  Committee  of  the  Legislature  had 
closed,  and  that  the  Committee  of  the  Chamber  had  not  deemed  it 
wise  to  make  a  final  report  of  their  labors  at  this  meeting,  because 
they  did  not  desire  to  anticipate  in  any  degree  the  recommendations 
that  will  be  made  to  the  Legislature  by  the  Assembly  Committee. 
He  would,  therefore,  upon  this  occasion,  simply  report  progress. 

RESOLUTIONS. 

On  motion  of  Mr.  Samuel  B.  Ruggles,  action  on  the  report  of 
the  Committee  on  Foreign  Commerce  and  the  Revenue  Laws  on 
the  adoption  of  the  cental  of  one  hundred  half  kilograms  of  the 
metrical  system  as  a  measure  of  weight,  was  postponed  to  a  future 
meeting  of  the  Chamber. 

Mr.  John  F.  Henry  called  attention  to  the  contemplated  visit  of 
Ex-President  U.  S.  Grant  to  this  city  during  the  present  month, 
and  moved  that  a  Special  Committee  of  seven  be  appointed  by  the 
Chair  to  co-operate  with  other  commercial  bodies  in  extending  a 
suitable  reception  to  General  Grant  on  his  arrival. 

This  motion  was  unanimously  adopted. 

The  President  said,  that  with  the  consent  of  the  Chamber,  he 
would  appoint  the  Committee  after  the  adjournment. 

COMMUNICA.TIONS. 

A  communication  was  read  from  Mr.  B.  Gerrish,  United  States 
Consul  at  Bordeaux,  dated  Bordeaux,  November  10,  1879,  transmit- 
ting a  letter  addressed  to  the  President  of  this  Chamber  by  M. 
Armand  Lalande,  President  of  the  Chamber  of  Commerce  of 
Bordeaux,  in  regard  to  the  establishment  of  direct  steam  com- 
munication between  that  city  and  New- York.  The  letter  was 
accompanied  by  a  statistical  statement  of  the  commerce  between 
the  two  ports. 
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On  motion,  the  communication  and  accompanying  documents  were 
referred  to  the  Committee  on  Foreign  Commerce  and  the  Revenue 
Laws  for  consideration  and  report. 

The  President  gave  notice,  that  the  day  for  holding  the  next 
regular  meeting  of  the  Chamber  would  fall  on  the  Ist  of  January, 
1880,  and  that  being  a  legal  holiday;  the  meeting  would  be  held  on 
the  following  Thursday,  pursuant  to  Article  II.  of  the  By-Laws. 

The  Chamber  then  adjourned. 


Special  Meeting,  Tuesday,  December  SO,  1879. 

A  special  meeting  of  the  Chamber  of  Commerce  was  held  this 
day,  at  one  o'clock,  P.  M.,  at  the  Rooms  of  the  Chamber,  No.  63 
William-street,  pursuant  to  the  following  requisition  : 

New- York,  Becemhefr  21th^  1879. 
S.  D.  Babcock,  Esq., 

President  Chamber  of  Commerce : 

Dear  Sir, — We,  the  undersigned,  members  of  the  Chamber  of 
Commerce,  respectfully  request  you  to  call  a  special  meeting  of  the 
Chamber  for  Tuesday  next,  December  30th,  at  one  o'clock,  P.  M., 
for  the  purpose  of  acting  upon  the  resignation  of  Mr.  Charles  H. 
Marshall  as  a  Commissioner  of  Pilots. 

Your  obedient  servants, 

(Signed,)         Benjamin  B.  Sherman,  John  S.  Barnes, 

Henry  W.  Johnson,  H.  D.  Babcock, 

J.  D.  Jones,  Charles  Lanier, 

James  F.  Cox,  Henry  F.  Spauldino, 

Charles  M.  Fry,  F.  H.  Cossitt, 

John  Eadie,  John  T.  Aqnew, 
Frederick  Taylor. 

PRESENT. 

George  W.  Lane,  Second  Vice-President, 
George  Wilson,  Secretary, 

And  a  quorum  of  members. 

The  President  stated  that  Mr.  Charles  H.  Marshall,  a  member 
of  the  Board  of  Commissioners  of  Pilots,  had  recently  been  elected 
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an  Alderman  at  Large  for  this  city,  and  before  assuming  the  duties 
of  that  office  it  became  necessary  for  him  to  resign  as  a  member  of 
such  Conmiission,  and  that  the  meeting  of  the  Chamber  had  been 
called  to  accept  his  resignation. 

The  letter  of  Mr.  Marshall,  tendering  his  resignation  of  the 
office  of  Commissioner  of  Pilots,  was  read  by  the  Secretary,  as 
follows  : 

New- York,  December  26«A,  1879. 
To  the  Chamber  of  Commerce  of  the  State  of  New-  York : 

Having  been  elected  Alderman  at  Large  for  this  city,  I  respect- 
fully tender  my  resignation  as  one  of  the  Pilot  Commissioners  of 
the  State,  to  which  office  I  was  appointed  by  the  Chamber  of  Com- 
merce in  1878.  I  am  advised  that  the  laws  regulating  the  local 
government  will  not  permit  me  to  hold  at  the  same  time  an  office 
under  the  City  and  the  State,  and  in  view  of  this,  I  reluctantly  offer 
my  resignation  as  above,  which  I  ask  shall  take  effect  on  or  before 
January  1,  1880. 

Thanking  the  Chamber  of  Commerce  for  their  appreciation  and 
confidence,  I  remain,  &c., 

(Signed,)  Charles  H.  Marshall. 

On  motion  of  Mr.  Frederick  H.  Cossrrr,  the  resignation  was 
accepted,  to  take  effect  Wednesday,  December  31,  1879,  and  the 
letter  was  ordered  to  be  placed  on  file. 

The  Chamber  then  adjourned. 


Monthly  Meeting,  Thursday,  January  8,  1880. 

A  regular  monthly  meeting  of  the  Chamber  of  Commerce  was 
held  this  day,  at  one  o'clock,  P.  M.,  at  the  Rooms  of  the  Chamber, 
No.  63  William-street. 

PRESENT. 

Samuel  D.  Babcock,  President, 
James  M.  Beown,  Mrst  Vtce-President. 
Geobge  W.  Lane,  Second  Vice-President. 
Geobgb  Wilson,  Secretary, 

And  a  quorum  of  members. 
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The  minutes  of  the  last  regular  meeting,  held  December  4,  and 
of  the  special  meeting,  held  December  30,  1879,  were  read  and 
approved. 

REPORTS  OP  STANDING  COMMITTEES. 

Mr.  Elliot  C.  Cowdin,  Chairman  of  the  Executive  Committee, 
reported  the  following  named  candidates  for  membership,  and 
recommended  their  election  : 

NcminaUdlnf 

Thomas  F.  Carhakt,  Stephen  R.  Lesheb. 

James  F.  Joyce,  Francis  B.  Thubber. 

William  Pickhardt,  A.  A.  Low. 

William  R.  Preston,  Henry  M.  Taber. 

John  R.  Waters,  Jackson  S.  Schultz. 

These  gentlemen  were,  on  one  ballot,  unanimously  elected  members 
of  the  Chamber. 

Mr.  CowDiN  called  the  attention  of  the  Chamber  to  the  defenceless 
condition  of  New- York  Harbor  in  case  of  war,  and  read  extracts  from 
the  opinions  of  eminent  military  engineers,  to  the  effect  that  the 
present  armament  of  the  fortifications  was  wholly  inadequate  to 
resist  an  attack  upon  this  city  by  a  hostile  fleet.  He  then  submitted 
the  following  memorial,  in  behalf  of  the  Committee,  asking  Con- 
gress to  make  an  appropriation  sufficient  to  put  the  fortifications  in 
a  proper  condition  of  defence  : 

To  the  Honorable  the  Senate  and  House  of  Mepresentatives  of  the 
United  States  of  America^  in  Congress  assembled : 

May  it  please  your  Honorable  Bodies  : 

It  is  respectfully  represented  by  the  Chamber  of  Commerce  of  the 
State  of  New- York,  that  New- York  Harbor  is  completely  defence- 
less in  case  of  war  against  iron-clad  war  ships  of  modem  type,  a 
single  one  of  which  might  enter  it  with  impunity,  and  do  incalcula- 
ble injury  to  public  and  private  property,  besides  inflicting  a  well- 
nigh  paralyzing  blow  to  tne  resources  of  the  nation. 

From  five  to  six  hundred  rifled  cahnon  are  immediately  required 
for  existing  fortifications  in  the  Harbor,  mostly  of  larger  calibre 
than  any  possessed  by  the  United  States,  which  cannot  be  provided 
by  the  Ordnance  Department  for  lack  of  necessary  appropriations 
for  the  purpose  by  Congress,  although  such  have  been  urgently 
recommended  by  the  Executive  Government,  in  view  of  the  utterly 
unprotected  condition  of  our  sea-coast. 
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The  appropriation  recommended  by  the  House  of  Representatives 
in  the  "Fortifications  Appropriation  Bill,"  lately  passed  by  that 
branch  of  Congress,  is  entirely  inadequate  for  the  purpose  for  which 
the  Chief  of  Ordnance  has  asked  $950,000  for  expenditure  during 
the  next  fiscal  year.  It  is  intended  to  be  sufficient  only  to  defray 
the  cost  of  at  most  thirty-five  comparatively  small  rifled  guns,  with 
which,  in  case  of  need,  to  defend  our  thousands  of  miles  of  sea- 
coast  against  metal-plated  steamships,  armed  with  cannon  throwing 
projectdes  of  over  a  ton  weight,  with  a  range  of  nine  miles. 

At  this  rate  of  annual  expenditure,  it  would  take  half  a  century 
to  provide  an  effectual  armament  merely  for  the  Harbor  of  New- 
York,  should  the  whole  of  the  funds  appropriated  be  applied  to  that 
purpose. 

Great  cannon  are  required,  such  as  have  been  produced  by 
Great  Britain  and  the  European  Continental  powei-s  ;  and  it  would 
take  years  to  provide  all  those  needed  for  New-York  Harbor  alone 
if  all  the  available  gun-making  machinery  of  the  country  and  un- 
limited money  were  to  be  placed  at  the  disposition  of  the  Ordnance 
Department. 

Great  Britain,  with  the  most  powerful  fleet  in  existence,  has 
expended  upon  the  defences  of  nme  of  her  harbors  $35,000,000, 
and  is  still  actively  engaged  in  the  work.  She  expends  about 
$10,000,000  annually  for  new  cannon. 

Similar  liberal  expenditures  for  the  like  purpose  are  imperatively 
called  for  on  the  part  of  the  United  States,  for  until  sufficient 
weapons  of  defence  are  provided,  the  chief  commercial  ports  of  the 
nation  are  exposed  to  capture  so  soon  as  war  is  declared,  and  our 
Government  thus  deprived  of  most  of  its  revenues,  which  are  derived 
from  these  sources  ;  meanwhile  our  excessive  weakness  to  resist 
attack  is  in  itself  sufficient  to  invite  imposition  and  insult  to  the 
nation,  and  renders  it  powerless  to  resent  injuries  or  extend  protec- 
tion to  our  countrymen  at  home  or  abroad. 

For  such  reasons,  and  especially  for  the  protection  of  the  immense 
amount  of  national  property  of  various  kinds  collected  in  New- York 
City,  and  of  the  commerce  and  wealth  from  which  so  large  an 
amount  of  the  Federal  revenues  are  drawn,  independent  of  local 
considerations,  it  is  preeminently  important  that  this  Harbor  shall 
be  put  in  an  efficient  state  of  defence  ;  and  your  memorialists  there- 
fore pray,  that  an  appropriation  be  made  from  the  National  Treasury 
of  sums  adequate  to  enable  the  Federal  Government  to  provide, 
with  all  practical  expedition,  such  heavy  rifled  ordnance  and  other 
protecting  weapons  as  are  deemed  necessary  by  the  Bureaux  of 
Ordnance  and  Engineers. 

And  your  memorialists  will  ever  pray. 

New- York,  January  Sth,  1880. 

Remarks  were  made  by  Messrs.  Cowdin,  F.  B.  Thurber  and  Isaac 
PuiLLiPS,  in  support  of  the  memorial,  and  by  Mr.  F.  A.  Conkung, 
who  was  opposed  to  the  Chamber  taking  any  action  thereon. 
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On  motion  of  Mr.  Phillips,  the  memorial  was  laid  on  the  table, 
ordered  to  be  printed,  and  made  the  special  order  for  the  next  regu- 
lar meeting. 

On  recommendation  of  the  Executive  Committee,  it  was  ordered 
that  a  special  meeting  of  the  Chamber  be  held  on  Thursday  next, 
January  15,  at  one  o'clock,  P.  M.,  to  elect  a  Commissioner  of  Pilots 
in  place  of  Mr.  Charles  H.  Marshall,  resigned. 

Mr.  CowDiN  reported  that  he  had  been  requested  by  the  Commit- 
tee to  present  the  name  of  Mr.  William  D.  Morgan  for  election  to 
fill  the  vacancy. 

Mr.  Charles  H.  Marshall,  Chairman  of  the  Council  of  the 
Nautical  School,  submitted  the  following  report  of  the  Annual  Ex- 
amination of  the  School,  held  on  the  School  Ship  "  St.  Mary's,"  on 
the  17th  of  October,  1879  : 

To  the  Chamber  of  Commerce  : 

The  Council  of  the  Nautical  School  of  the  Port  of  New- York 
respectfully  beg  to  report  :  That  on  the  morning  of  Friday,  Octo- 
ber 17,  1879,  the  annual  inspection  of  the  School  was  begun  by  your 
Council,  aided  by  Captains  Geo.  W.  Gilchrist  and  Joshua  F. 
Grozier  and  the  Secretary  of  the  Ship-Masters'  Association,  Captain 
James  Parker,  who,  at  the  request  of  the  Council,  acted  as  ex- 
perts in  conducting  the  examination.  Their  report  is  hereto  ap- 
pended. 

Since  the  last  examination  a  change  has  been  made  in  the  com- 
mand of  the  "St.  Mary's,"  which  is  now  in  charge  of  Captain 
Henry  Erben,  U.  S.  N.,  with  whom  are  associated  the  following 
officers  :  Lieut.  John  J.  Hunker,  Executive  Officer  ;  Lieut.  George 
A.  NoRRis  and  Lieut.  Arthur  P.  Osborn,  Instructors,  and  Surgeon 
John  W.  Ross. 

The  needs  of  the  service  having  made  the  retirement  of  Captain 
Phythian  necessarv,  according  to  the  decision  of  the  Hon.  Secre- 
tary of  the  Navy,  it  is  a  subject  of  congratulation  tliat  Captain 
Erben  should  have  been  selected  as  his  successor.  Your  Council 
feel  assured  that  the  excellent  management  of  the  School  under 
Captain  Phythian  will  be  perpetuated  with  Captain  Erben,  and  in 
this  regard,  that  there  will  be  no  impairment  of  its  efficiency  or  re- 
sults. 

Your  Council  will  not  enter  into  the  details  of  the  examination, 
which  occupied  several  hours,  and  which,  in  most  respects,  re- 
sembled those  of  former  years.  In  the  report  of  the  Committee  of 
Experts  will  be  found  a  full  account  of  the  methods  emi)loyed  to 
test  the  capacity  of  the  boys  in  seamanship  and  other  branches  of 
nautical  study  which  make  up  the  course  of  education  ;  and  in  these 
the  scholars  exhibited  a  satisfactory  proficiency. 
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The  usual  neatness,  order  and  discipline  were  observable,  as  well 
as  the  existence  of  those  relations,  between  the  scholars  and  their 
officers,  which  form  so  important  an  element  in  the  conduct  of  a 
School  like  this. 

The  health  of  the  young  men  has  been  unusually  good  ;  and  your 
Council  need  only  refer  to  the  report  of  Surgeon  J.  W.  Koss, 
accompanying  this,  as  a  corroboration  of  this  statement. 

The  average  daily  attendance  has  been  122,  and  the  graduates 
this  year  number  56.  Three  of  the  latter  received  the  medals  an- 
nually awarded  by  the  Chamber.  Their  names  are  as  follows  : 
James  Joseph  Wait,  silver  medal ;  Burr  Charles  Milter,  bronze 
medal ;  John  James  Crewley,  bronze  medal ;  and  to  James  Ed- 
ward Stone  a  marine  glass  was  given,  by  the  officers  of  the  ship, 
as  a  reward  for  excellence  in  marling-spike-seamanship,  and  sail- 
making. 

The  closing  exercises  were  attended  by  a  large  number  of  ladies 
and  gentlemen,  which  is  a  gratifying  evidence  of  the  interest  felt 
in  the  School.  Hon.  William  E.  Dodge  made  the  presentations  of 
the  rewards ;  and  the  boys  were  favored  with  addresses  from  the 
Rev.  Dr.  John  Hall,  Rev.  Dr.  George  D.  Wildes,  and  Mr.  Wil- 
liam Wood  and  Mr.  David  Wetmore,  of  the  Board  of  Education. 

Your  Council  have  no  special  recommendations  to  make  as  to  the 
future  conduct  of  the  School,  which  is  undoubtedly  in  a  satbfactory 
and  progressive  condition.  The  Board  of  Education  have  every 
disposition  to  provide  liberally  for  the  maintenance  of  the  School ; 
and  your  Council  are  not  aware  that  any  thing  is  needed  which 
will  not  be  furnished  on  the  proper  application.  A  proof  of  the 
utility  of  this  effort  to  improve  the  character  of  the  men  employed 
in  our  mercantile  marine,  is  shown  in  the  growing  favor  with  which 
the  scholars  are  regarded  by  ship-owners  and  masters,  and  the  de- 
sire to  obtain  them  after  their  graduation.  Of  those  who  have 
graduated  this  year,  forty-five  have  been  provided  with  positions  on 
vessels  sailing  from  this  port  for  distant  countries. 

Your  Council,  in  closing,  will  allude  to  the  change  contemplated 
by  the  Honorable  Secretary  of  the  Navy,  in  the  substitution  of  the 
"  Supply  "  for  the  "  St.  Mary's."  It  is  hoped  that  the  representations 
of  this  Chamber,  added  to  the  expressions  of  individuals  on  the  sub- 
ject, will  prevent  such  change  ;  for  it  is  the  opinion  of  your  Council  and 
of  the  Committee  of  Experts,  that  it  would  be  destructive  of  the  best 
objects  of  the  School,  and  probably  of  its  very  existence.  The 
reasons  for  this  opinion  were  formulated  in  the  resolutions  passed 
by  this  body  on  the  2d  October,  1879,  and  need  not  be  again  given. 
Your  Council  think  that  for  the  present  at  least  no  attempt  will  be 
made  to  disturb  the  existing  status  of  the  School. 

All  of  which  is  respectfully  submitted. 

(Signed,)  Charles  H.  Marshall,  ) 

John  S.  Barnes,  [  S^'i'^.VJ!!! 

Thomas  P.  BallI  )  ^^"^*^'  ^^- 

New-York,  Janxiary  7,  1880. 
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REPORT   OP  EXPERTS. 

New- York,  October  25,  1879. 

Messrs.  Charles  H.  Marshall,  John  S.  Barnes,  Thomas  P.  Ball, 
Council  of  the  NatUical  School  of  the  Chamber  of  Commerce : 

Gentlemen  :  We  have  the  honor  to  state  that,  at  your  request, 
we  have  made  an  examination  of  the  Nautical  School  Ship  "  St. 
Mary's,"  and  have  to  report  as  follows  : 

On  Friday,  October  17,  1879,  we  proceeded  on  board  the  ship, 
then  lying  at  anchor  in  the  East  River,  off  South  Ferry. 

The  scholars  of  the  School  were  first  mustered  in  line  on  deck, 
for  personal  examination.  Each  boy  had  his  bag  of  clothing.  We 
made  careful  inspection  of  the  person  and  clothing  of  each,  and 
found  both  very  neat  and  clean.  The  general  appearance  of  the 
boys  impressed  us  most  favorably.  They  were  as  fine  looking  a  set 
of  youngsters  as  could  have  been  gotten  together  on  any  occasion. 

We  next  proceeded  to  examine  the  ship  herself.  We  found  her 
a  model  of  order  and  neatness ;  clean  as  a  new  pin  ;  and  in  every 
way  well  calculated  for  the  work  and  purposes  of  the  Nautical 
School. 

The  boys  were  now  assembled  on  the  lower  deck  where  we  found 
many  specimens  of  their  handiwork,  such  as  knots  and  splices,  both 
in  hemp  and  wire,  sewing  and  sail  work,  both  round  and  flat  seams. 
Some  of  the  sail  work  would  do  credit  to  the  best  sail  lofts. 

Some  of  the  boys  in  our  presence  gave  examples  of  their  expert- 
ness  in  knotting,  and  makmg  long,  and  short,  splices,  eyes,  bends, 
Ac,  and,  generdly,  in  doing  such  things  of  this  nature,  as  are  re- 
quired to  DC  done  in  the  emergencies  of  ship-board  experience. 

We  examined  them  in  regard  to  marking  lead  and  log  lines,  box- 
ing the  compass,  steering,  &c.  ;  also  in  navigation,  as  to  their  know- 
ledge of  the  various  simpler  methods  of  finding  the  ship's  posi- 
tion at  sea,  latitude  by  meridian  observation,  longitude  by  chro- 
nometer, the  connections  of  the  sun's  altitude  for  dip,  parallax, 
semi-diameter,  and  refraction,  and  how  each  was  to  be  applied. 
£lach  seemed  to  vie  with  the  others  in  readiness  to  answer  the  ques- 
tions put ;  and  we  were  much  gratified  to  note  their  general  pro- 
ficiency in  these  particulars. 

We  also  made  careful  examination  as  to  the  messing  and  berth- 
ing of  the  ship,  and  into  her  general  sanitary  condition,  also  as  to 
the  food  served  out.  We  find  every  thing  relating  to  these  particu- 
lars to  be  perfectly  satisfactory. 

We  were  unable,  from  want  of  time,  to  attend  upon  the  after- 
noon evolutions  with  sails  and  running  rigging.  In  regard  to  these, 
Capt.  James  Parker  will  make  report. 

We  cannot  close  this  report  without  a  word  as  to  the  general 
discipline  of  the  ship,  and  the  general  content,  which  seemed  to  pre- 
vail amongst  the  scholars,  with  their  oflicers  and  teachers. 

We  closely  questioned  several  of  the  boys  in  regard  to  this  latter 
point,  although  the  generally  happy  looks  and  actions  of  all  on 
board  seemed  to  make  such  an  inquu-y  useless.     The  Superintend- 
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ent  and  his  assistants  seem  to  combine  those  qualities  which  enable 
them  to  preserve  the  strictest  discipline,  without  interfering  with 
the  happiness  and  contentment  of  their  subordinates. 

To  the  Superintendent,  Commander  Henry  Erben,  U.  S.  Navy, 
and  the  other  officere  of  the  ship,  we  desire  to  express  our  pleasure 
at  the  readiness  they  exhibited  to  enable  us  to  make  our  examina- 
tion thorough  and  complete. 

As  shipmasters  of  long  standing  and  experience  in  the  merchant 
service,  we  desire  to  sajr  that,  we  consider  all  those  who  have 
been  instrumental  in  bringing  the  Nautical  School  to  its  present 
working  efficiency,  are  deserving  of  the  gratitude  of  their  country- 
men. By  means  of  this  School  a  boy,  who  faithfully  profits  by  it, 
may  become  in  two  years,  nearly  bs  efficient  a  sailor  as,  under  the 
old  system,  in  nearly  half  a  lifetime. 

We  earnestly  hope  that  the  Navy  Department  will  not  fail  to 
allow  the  "  St.  Mary's  "  to  remain  in  her  present  sphere  of  useful- 
ness, as  a  Nautical  School  for  the  merchant  marine. 

Thanking  you,  gentlemen,  for  the  honor  and  pleasure  you  have 
conferred  upon  us,  by  choosing  us  for  the  performance  of  this  duty, 
We  are,  very  respectfully, 
(Signed,)  Geo.  W.  Gilchrist, 

Joshua  F.  Grozier, 

Shipmasters. 

I  have  carefully  read  all  that  has  been  written  by  Captains 
Gilchrist  and  Grozier,  and  fully  concur  in  the  same.  I  was,  at 
your  request,  present  and  witnessed  the  performance  of  the  evolu- 
tions with  sails,  spars  and  rigging.  ^  These  were  as  follows  :  Sails 
were  loosed  to  royals  ;  all  sail  was  made  to  royals  inclusive  ;  royals 
were  taken  in,  and  top-sails  single  reefed,  hoisted  and  top-gallant 
sails  set  over  them  ;  top-gallant  sails  were  taken  in  and  top-sails 
double  reefed  ;  reefs  were  shaken  out  of  the  top-sails,  and  the  top- 
sails hoisted  ;  a  reef  was  put  into  the  fore-sail,  then  shaken  out ;  all 
sail  was  then  clewed  up  and  furled.  From  the  time  "all  hands 
loose  sails"  was  called  until  the  sails  were  furled,  as  above  stated, 
only  forty  minutes  elapsed. 

The  undersigned  has  had  long  experience  in  the  Navy,  and  there 
were  several  other  naval  officers  on  board.  We  were  all  agreed 
that  we  had  rarely  seen  those  evolutions  performed  in  less,  time,  or 
with  less  noise  and  confusion,  than  in  this  case.  It  indicated  a  high 
state  of  discipline  and  efficiency. 

Yours  very  truly, 
(Signed,)  James  Parker, 

Secretary  Atnerican  Shipmasters 
Association. 

report  op  surgeon. 

New-York  Nautical  School  Ship  "  St.  Mary's," 
New- York  City,  December  1,  1879. 

Sir  :  I  have  the  honor  to  report,  that  among  the  most  important 
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diseases  which  have  occurred  on  board  this  vessel  within  the  last 
twelve  months,  were — catarrh,  diarrhoea,  intermittent  fever,  influ- 
enza and  tonsilitis. 

ITie  average  duration  of  these  cases  was  very  brief,  and  they 
have  all  ended  in  complete  recoverv.  In  addition  there  have 
occurred  a  considerable  number  of  slight  injuries  and  temporary 
indispositions,  producing  no  incapacity  for  duty,  and  of  not  sufficient 
importance  to  be  recorded. 

The  average  daily  number  of  persons  on  board  during  the  year 
has  been  about  one  hundred  and  twenty-two. 

It  is  apparent  that  the  per  centage  of  sickness  is  very  small,  pro- 
bably considerable  less  than  it  would  have  been  among  the  same  in- 
dividuals at  their  homes.  The  reasons  for  this  are,  that  the  ship 
has  been  kept  unusually  dry,  (dryness  and  health  always  going  hand 
in  hand  on  shipboard,)  well  ventilated,  comfortably  warm,  and  all 
other  possible  precautions  for  the  prevention  of  disease  carefully 
observed. 

All  candidates  for  admission  into  the  Nautical  School  are  very 
carefully  examined  physically,  and  only  those  in  perfect  health 
passed.  It  is  taken  for  granted  that  every  boy  admitted  will  be- 
come a  sea-faring  man  by  profession.  While  the  hardships  and 
exposure  of  a  sailor's  life  develop  the  highest  degree  of  health  and 
vigor  in  sound  persons,  they  are  generally  very  injurious  to  those  of 
delicate  constitutions. 

The  rule  is,  that  no  boy  weighing  under  one  hundred  pounds  or 
measuring  less  than  five  feet  in  height  is  received,  but  this  is  not 
rigidly  adhered  to,  Well-developed,  vigorous  boys  being  admitted, 
even  though  they  do  not  fully  reach  the  above  standard. 

Very  respectfully. 

Your  obedient  servant, 

(Signed,)  J.  W.  Ross, 

Parsed  Assistatit  Surgeon^  IT.  8.  K. 

Commander  Henry  Erben,  U.  S.  N., 

Commanding  Nautical  School-Ship  ^*St.  Marg^s.^^ 

On  motion  of   Mr.   James  M.  Brown,  the  report  was  unani- 
mously adopted,  and  an  authenticated  copy  was  ordered  to  be  trans-  * 
mitted  to  the  Superintendent  of  Public  Instruction  at  Albany. 

REPORTS  OP  SPECIAL  COMMITTEES. 

Mr.  GusTAv  Schwab,  Chairman  of  the  Special  Committee  on 
Port  Charges,  submitted  the  following  resolution  : 

Resolved,  That  this  Chamber  gratefully  recognizes  the  attention 
which  Governor  A.  B.  Cornell  has  paid  to  the  commercial  interests 
of  the  City  and  State  of  New-York  in  his  inaugural  message  to 
the  Legislature,  believing  it  to  be  significant  of  his  desire  to  relieve 
the  commerce  of  the  State  from  many  useless  burdens  now  imposed 
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upon  it.  This  Chamber  especially  commends  his  reference  to  the 
excessive  pilotage  fees,  which  were  established  during  the  period  of 
high  prices  entailed  upon  us  by  the  civil  war,  ostensibly  for  a  period 
of  three  years,  but  which  have  since  been  continued  in  spite  of  the 
remonstrances  of  all  those  interested  in  commerce. 

The  resolution  was  unanimously  adopted,  and  an  engrossed  copy 
of  the  same  was  ordered  to  be  sent  to  the  Governor. 

Mr.  Schwab  submitted  a  copy  of  a  bill  recently  introduced  into 
Congress,  entitled  "A  Bill  to  amend  the  law  relative  to  the 
Seizure  and  Forfeiture  of  Vessels  for  breach  of  the  Revenue  Laws," 
and  urged  the  Chamber  to  use  its  influence  to  promote  its  passage. 

On  motion,  the  bill  was  referred,  with  power,  to  the  Committee  on 
Foreign  Commerce  and  the  Revenue  Laws. 

RESOLUTIONS. 

Mr.  Francis  B.  Thurbeb  offered  the  following  preamble  and 
resolution,  and  moved  their  adoption  : 

Whereas,  A  National  Board  of  Health  was  last  year  created  by 
Congress,  for  the  purpose  of  promoting  the  sanitary  welfare  of  the 
whole  country,  and  especially  of  those  sections  which  are  unable  to 
take  adequate  measures  for  protection  against  the  ravages  of  disease ; 
and 

WhereaSy  The  work  already  done  by  this  Board  has  been  of 
great  value,  and  has  demonstrated  that  a  wide  field  of  usefulness  is 
open  to  it,  and  that  there  is  urgent  need  of  a  permanent  national 
organization  of  this  kind  ;  and 

Whereas,  At  a  recent  conference,  between  the  National  Academy 
of  Sciences  and  the  National  Board  of  Health,  a  plan  for  increasing 
•the  usefulness  and  efficiency  of  the  latter  was  agreed  upon,  and  ad- 
ditional legislation  is  to  be  asked  from  Congress  ;  therefore, 

Hesolved,  In  the  opinion  of  this  Chamber,  it  is  important  that 
the  National  Board  of  Health  should  be  maintained  and  its  useful- 
ness developed  in  the  manner  indicated  by  the  National  Academy 
of  Sciences. 

In  explanation  of  the  resolution,  Mr.  Thurber  said  : 

That  at  the  recent  meeting  of  the  National  Board  of  Trade  in 
Wasliington,  a  communication  was  received  from  the  National 
Board  of  Health,  asking  for  the  appointment  of  a  Committee  to 
inspect  and  consider  the  organization  and  work  of  that  Board,  and 
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if  satisfactory,  a  co-operation  of  the  commercial  bodies  of  the 
country  was  solicited. 

The  National  Board  of  Trade  appointed  a  Committee  in  accord- 
ance with  the  suggestion,  which  met  the  representatives  of  the 
National  Board  pf  Health,  received  their  explanations  regarding  its 
organization  and  work,  both  past  and  prospective,  with  the  useful- 
ness and  efficiency  of  which  they  were  much  impressed,  and  al- 
though too  late  to  report  back  their  conclusions  to  the  National 
Board  of  Trade  at  that  meeting,  they  promised  to  bring  the  matter 
to  the  attention  of  their  various  constituent  organizations,  and 
solicit  their  approval  and  support. 

The  National  Academy  of  Sciences,  composed  of  some  of  the 
most  eminent  scientists  and  sanitarians  in  the  country,  has  also 
made  a  recent  investigation  into  the  work  and  purposes  of  the 
National  Board  of  Health,  resulting  in  some  specific  recommenda- 
tions for  further  legislation  by  Congress,  designed  to  increase  the 
usefulness  and  efficiency  of  the  Board. 

The  preamble  and  resolution  were  unanimously  adopted,  and  a 
copy  was  ordered  to  be  sent  to  the  Members  of  Congress  from  this 
State,  and  to  the  constituent  members  of  the  National  Board  of 
Trade. 

Mr.  Ambbose  Snow  offered  the  following  resolution  : 

Resolvedy  That,  in  the  opinion  of  the  Chamber  of  Commerce,  the 
services  of  Dr.  Vanderpoel,  as  Health  Officer,  have,  during  his 
term  of  office,  been  rendered  in  a  manner  highly  acceptable  to  the 
merchants  of  this  port. 

The  resolution  was  unanimously  adopted. 

Mr.  Frederick  L.  Talcott,  in  behalf  of  the  "World's  Fair 
Committee,"  invited  the  members  of  the  Chamber  to  attend  the 
first  public  meeting  of  the  Committee,  to  be  held  at  Chickering  Hall 
on  the  evening  of  the  14th  instant. 

On  motion  of  Mr.  William  H.  Guion,  the  invitation  was  unani- 
mously accepted. 

Mr.  Seth  Low  said  he  had  been  requested  to  call  the  attention 
of  the  members  of  the  Chamber  to  a  petition  now  in  circulation  in 
this  city,  and  which  would  be  presented  to  the  Legislature,  asking 
that  body  to  provide  separate  institutions  for  convict  women,  to  be 
under  the  charge  of  officers  of  their  own  sex. 

Mr.  Low  depicted  the  evils  resulting  from  the  indiscriminate 
confinement  of  convicts,  old  and  young,  of  both  sexes  in  our  county 
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jails,  and  said  he  did  not  ask  the  Chamber  to  take  any  action  in  the 
premises,  but  hoped  that  the  members  and  all  others  to  whose  notice 
the  matter  may  come,  would  sign  the  petition,  and  further  this 
object  by  every  means  in  their  power. 

The  Chamber  then  adjourned. 


Special  Meeting,  Thursday,  January  15,  1880. 

A  special  meeting  of  the  Chamber  of  Commerce  was  held  this 
day,  at  one  o'clock,  P.  M.,  at  the  Rooms  of  the  Chamber,  No.  63 
William-street,  to  elect  a  Commissioner  of  Pilots,  pursuant  to  the 
resolution  adopted  on  the  8th  instant. 

PRESENT. 

Samuel  D.  Babcock,  President, 
George  W.  Lane,  Second  Vice-President, 
George  Wilson,  Secretary. 

And  a  quorum  of  members. 

The  President  stated  that  the  meeting  had  been  called  for  the 
purpose  of  electing  a  Commissioner  of  Pilots,  to  serve  for  two 
years,  in  place  of  Mr.  Charles  H.  Marshall,  resigned. 

On  motion  of  JMr.  William  H.  Guion,  the  President  was  author- 
ized to  appoint  two  members  to  act  as  tellers. 

The  President  thereupon  appointed  Messrs.  Daniel  H.  Baldwin 
and  Vernon  H.  Brown. 

Mr.  Elliot  C.  Cowdin,  Chairman  of  the  Executive  Committee, 
nominated  Mr.  William  D.  Morgan  for  Commissioner  of  Pilots. 

Mr.  Charles  H.  Marshall  seconded  the  nomination,  and  said  : 
From  a  life-long  acquaintance  with  Mr.  Morgan,  and  a  know- 
lodge  of  his  character  and  abilities,  I  am  convinced  that  he  will 
bring  to  the  position  a  conscientiousness,  sincerity  and  fidelity  which 
cannot  be  surpassed  by  any  other  person.  The  traditions  of  the 
past  are  his,  in  connection  with  the  office,  for  he  will  be  the  suc- 
cessor of  his  father,  Capt.  E.  E.  Morgan,  who  for  so  long  a  period 
was  a  member  of  the  Board  of  Commissioners  of  Pilots.  It  is  a 
real  pleasure  to  me  personally,  that  my  successor  should  be  one  so 
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much  more  worthy  and  competent  than  myself,  and  who  will  give 
to  the  Board  not  that  character  which  it  needs,  but  that  which  will 
enable  it  to  preserve  the  high  reputation  which  it  has  always  sus- 
tained. 

The  Chamber  then  balloted  for  a  Commissioner  of  Pilots,  aftjpr 
which  the  tellers  announced  that  thirty-nine  votes  had  been  cast,  all 
of  which  were  for  Mr.  William  D.  Morgan  for  that  office. 

The  President  then  declared  Mr.  Morgan  to  have  been  unani- 
mously elected  a  Commissioner  of  Pilots,  to  serve  for  the  term  of 
two  years,  until  January  15,  1882. 

The  Chamber  then  adjourned. 


Monthly  Meeting,  Thursday,  February  5,  1880. 

A  regular  monthly  meeting  of  the  Chamber  of  Commerce  was 
held  this  day,  at  one  o'clock,  P.  M.,  at  the  Rooms  of  the  Chamber, 
No.  63  William-street. 

PRESENT. 

Samuel  D.  Babcock,  President, 
James  M.  Brown,  First  Vice-President 
Geoboe  Wilson,  Secretary. 

And  a  quorum  of  members. 

The  minutes  of  the  last  regular  meeting,  held  January  8,  and  of 
the  special  meeting,  held  January  15,  were  read  and  approved. 

REPORTS  OP  STANDING  COMMITTEES. 

Mr.  Elliot  C.  Cowdin,  Chairman  of  the  Executive  Committee, 
reported  the  following  named  candidates  for  membership,  and 
recommended  their  election : 

Nominated  by 
Geobge  p.  Slade,  Henry  D.  Babcock. 

John  W.  Wilson,  Thomas  P.  Ball. 

These  gentlemen  were,  on  one  ballot,  unanimously  elected  mem- 
bers of  the  Chamber. 
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Mr.  CowDiN,  speaking  for  the  Executive  Committee,  said  : 

Mr.  President  :  The  citizens  of  the  United  States,  in  different 
parts  of  the  country,  have  of  late  been  active  in  commemorating 
historical  events  connected  with  the  cause  of  American  Independ- 
ence, and  the  permanent  establishment  of  our  free  institutions. 

Is  it  not  peculiarly  fitting  that  the  City  of  New- York,  which  en- 
joys in  so  large  a  degree  the  blessings  of  the  Union,  should  signify 
Its  attachment  for  its  founders  in  an  enduring  manner  ? 

It  was  from  the  pen  of  a  New-York  merchant,  the  first  President 
of  this  Chamber,  John  Crugeb,  whose  portrait  adorns  these  walls, 
that  emanated  that  powerful  address  adopted  by  the  First  Congress 
which  assembled  in  this  city,  in  1765,  known  as  the  "Declaration 
of  the  Rights  and  Grievances  of  the  Colonies." 

It  was  from  a  Boston  merchant,  John  Hancock,  that  George 
Washington  received  his  Commission  as  Commander-in-Chief  of 
the  Continental  Army. 

It  was  mainly  through  the  matchless  efforts  of  a  Philadelphia 
merchant,  Robert  Morris,  that  the  necessary  means  were  raised 
to  keep  that  army  in  the  field  until  American  Independence  was 
achieved. 

I  hardly  need  to  remind  you,  Mr.  President,  that  it  was  in  this 
city  that  the  organization  of  the  Government  of  the  United  States 
was  completed,  and  its  career  commenced,  on  the  30th  of  April, 
1789. 

It  is  thought  by  many  that  the  citizens  of  New- York  have  too 
long  been  indifferent  to  this  important  event  whi<;h  occurred  within 
its  limits,  and  the  Executive  Committee  of  the  Chamber  have  been 
appealed  to  to  take  action  in  the  matter. 

It  is  suggested  that  a  suitable  monument  should  mark  the  spot 
in  Wall-street,  now  occupied  by  the  United  States  Treasury  build- 
ing, where  George  Washington  took  the  oath  of  oflice,  and  in 
the  presence  of  both  Houses  of  Congress  inaugurated  the  Govern- 
ment of  the  United  States,  under  the  Federal  Constitution. 

I  move,  sir,  that  a  special  meeting  of  the  Chamber  be  called  for 
Saturday,  February  21st,  at  one  o'clock,  P.  M.,  to  consider  this  sub- 
ject, and  take  such  action  as  may  be  deemed  necessary  in  the 
premises. 

The  motion  was  seconded  by  Mr.  Frederick  A.  Conkling,  and 
unanimously  adopted  ;  and  it  was  ordered  that  the  remarks  of 
Mr.  CowDiN  be  entered  in  full  on  the  minutes  of  the  Chamber. 

Mr.  James  W.  Elwell,  Chairman  of  the  Committee  on  Foreign 
Commerce  and  the  Revenue  Laws,  submitted  the  following  memo- 
rial prepared  by  the  Committee,  in  reference  to  the  bill  pending  in 
Congress  to  amend  the  law  relative  to  the  seizure  and  forfeiture 
of  vessels  for  breach  of  the  Revenue  Laws : 
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To  the  Honorable  the  Senate  and  House  of  Representatives  of  the 
United  States  of  America^  in  Congress  assembled: 

May  it  please  your  Honorable  Bodies  : 

The  Chamber  of  Commerce  of  the  State  of  New- York  respect- 
fully urges  the  early  passage  of  the  bill,  (S.  939,)  introduced  in  the 
Senate  on  the  6th  inst.,  entitled,  "  A  Bill  to  amend  the  law  relative 
to  the  Seizure  and  Forfeiture  of  Vessels  for  breach  of  the  Revenue 
Laws,"  by  which  it  is  intended  to  amend  various  sections  of  Title  34 
of  the  Revised  Statutes,  so  as  to  do  away  with  the  infliction  of  ex- 
cessive penalties  on  parties  innocent  of  offences. 

The  provisions  of  the  statutes  authorizing  the  seizure  and  forfeit- 
ure of  vessels  for  breach  of  the  revenue  laws  by  any  employee  of 
such  vessel  other  than  the  owner  or  master,  dates  from  a  time  when, 
owing  to  the  smallness  of  vessels  and  cargoes,  the  owner  or  master 
might  have  been  expected  to  be  cognizant  of  every  attempt  at 
smuggling  from  such  vessel. 

W  ith  these  circumstances  totally  changed,  the  forfeiture  of  a 
vessel  for  any  breach  of  the  revenue  laws  committed  without  the 
knowledge  or  consent  of  the  owner  or  master,  has  long  been  con- 
sidered a  great  hardship  and  an  injustice,  not  consonant  with  the 
spirit  of  our  laws. 

For  a  long  time  past  no  such  forfeiture  has  been  carried  out,  and 
the  Secretary  has,  m  Uie  exercise  of  the  discretionary  power  vested 
in  him,  invariably  remitted  the  extreme  penalty,  with  or  without 
payment  of  a  fine,  for  which  other  sections  of  the  statute  make 
all  necessary  provision. 

The  forfeiture,  however,  not  only  hangs  in  terrorem  over  ship- 
owners, but  the  initiatory  proceedings,  which  must  precede  its  re- 
mission, frequently  involve  heavy  expenses  equalling  in  amount  an 
excessive  fine,  which  the  Secretary  has  no  power  to  remit. 

By  amending  the  statute  as  proposed.  Congress,  in  the  opinion  of 
this  Chamber,  will  give  the  sanction  of  law  to  a  long  existmg  prac- 
tice, and  at  the  same  time  relieve  the  shipping  interest  from  the 
hardships  resulting  from  an  obsolete  law  remaining  nominally  on 
the  statute  book. 

And  your  memorialists  will  ever  pray. 

New- York,  January/  22,  1880. 

Mr.  El  WELL  stated  that  the  memorial  had  been  transmitted  to 
both  Houses  of  Congress  by  the  Committee,  pursuant  to  the 
authority  given  them  by  the  Chamber  at  the  meeting  on  the  8th 
ultimo. 

Mr.  Elwbll  further  submitted  the  following  report  in  respect  to 
the  alleged  violation  of  the  Spanish  Customs  laws,  by  steamers 
sailing  between  the  port  of  New- York  and  ports  in  the  Island  of 
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Cuba,  which  was  brought  to  the  attention  of  the  Chamber  by  the 
Department  of  State  in  October  last  : 

To  the  Chamber  of  Commerce  of  the  State  of  New-  York  : 

Your  Committee,  to  whom  was  referred  a  communication  addressed 
to  the  President  of  this  Chamber  by  the  Hon.  F.  W.  Sewakd, 
Acting  Secretary  of  State,  in  which  he  begs  to  call  the  attention  of 
this  body,  as  representing  the  commercial  interests  of  the  city  of 
New- York,  to  the  purport  of  a  communication  informally  made  to 
him  by  the  Minister  of  Spain  to  this  country,  that  official  intelli- 
gence had  been  received  by  him  from  the  Director-Greneral  of 
Finance  of  the  Island  of  Cuba,  intimating  that  objectionable  and 
alleged  practices  are  resorted  to  in  the  conveyance  of  merchandise 
by  the  steamers  plying  between  New- York  and  ports  in  Cuba,  it 
being  represented  that  these  vessels  carry  false  statements  of  the 
weight  of  the  greater  part  of  the  goods  they  transport  thither  ; 
and  that  fictitious  or  erroneous  names  of  consignees  are  given  ;  and 
that  the  descriptive  class  of  the  merchandise  is  wrongly  stated  or 
altered  ;  and  as  the  Spanish  laws,  which  punish  these  fraudulent 
proceedings,  are  quite  stringent ;  and,  (he  would  call  attention 
through  us  to  the  parties  interested  to  avoid  complaints,)  that  unless 
the  practice  is  discontinued  the  laws  will  be  enforced. 

As  the  subject  is  an  important  one  to  ship-owners  and  shippers, 
and  to  better  understand  the  practices  prevailing  with  the  agents 
and  owners  of  the  steamer  lines  plying  between  this  port  and  Cuba, 
we  invited  them  to  a  conference  with  your  Committee,  and  having 
heard  them  fairly  and  fully  in  the  matter,  we  are  prepared  to  make 
the  following  report : 

We  find  that  the  agents  of  the  several  lines  require  from  all  ship- 
pers of  merchandise,  that  they  carry  out  the  following  conditions  : 
that  they  conform  to  a  regular  and  uniform  bill  of  lading,  and  in  it  must 
state  the  marks  and  numbers  of  the  packages  shipped,  and  the  contents 
thereof  ;  also  their  weight  in  kilograms  and  the  value  of  each  entry  ; 
also  the  consignees'  names.  Receipts  are  taken  by  the  clerk  of  the 
steamer,  as  the  goods  are  sent  on  board,  and  the  marks  and  numbers 
of  the  packages  are  stated  therein  ;  and  if  the  receipts  and  bills  of 
lading  correspond  in  these  particulars,  the  bills  of  lading  are  signed. 
The  agents  of  the  steamer  are  then  required  to  make  out  a  Spanish 
manifest,  which  they  do  by  giving  an  absolute  transcript  of  the 
bills  of  lading.  Now,  as  to  i^ames  of  consignees,  which  are  called 
"  probably  fictitious,"  the  agents  of  the  steamers  cannot  refuse  to 
sign  bills  of  lading  properly  made  out  in  accordance  with  these  re- 
quirements and  the  receipts  presented,  because  they  do  not  know 
that  the  consignees  are  residents  of  the  Island  of  Cuba.  The 
naming  of  the  consignees  is  a  privilege  of  the  owners  or  shippers 
of  the  goods,  which  the  vessel  has  no  right  to  question  or  interfere 
with.  The  Spanish  regulations  of  the  Island  of  Cuba  do  not  allow 
parties  to  consign  goods  to  order,  and,  therefore,  some  name  or 
names  must  be  inserted  in  the  bills  of  lading  as  consignee,  in  order 
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that  shippers  may  protect  themselves  ;  as  most  of  the  goods  are 
purchased  payable  in  Cuba,  they  frequently  insert  their  own  names 
or  the  names  of  some  mercantile  firm  or  bankers  having  corres- 
pondents in  Cuba,  who  send  the  bills  of  lading  out  there  endorsed, 
to  hand  over  to  the  proper  parties  ordering  the  same,  when  payment 
has  been  made  or  secured.  It  is  in  this  way  that  complaints  arise 
in  Cuba,  that  goods  are  manifested  to  fictitious  parties,  or  to  parties 
not  residing  in  Cuba. 

Now,  as  to  the  disposition  of  the  goods  after  the  arrival  of  the 
steamer  in  Cuba :  They  are  placed  into  lighters,  under  the  super- 
vision of  the  Custom  House  officials,  who  are  placed  on  board  the 
steamer  on  arrival,  and  there  remain  until  the  vessel  leaves  port 
again,  and  are  then  sent  to  the  Custom  House  wharf,  and  there 
landed.  A  high  iron  railing  encloses  the  wharf,  and  the  wharf  is 
under  the  entire  control  of  the  Custom  House  authorities,  and  no 
package  can  be  removed  from  there  without  their  knowledge  and 
consent.  Inasmuch  as  the  entire  cargoes  are  delivered  by  the  ships, 
not  to  the  several  consignees,  but  mto  the  hands  of  tne  Custom 
House  authorities,  who  have  the  right,  as  well  as  a  full  opportunity 
to  examine  the  goods,  and  can  satisfy  themselves  as  to  their  con- 
tents, and  as  to  the  correctness  of  the  entries  made  therefor,  and  as 
no  packages  can  be  removed  from  the  wharf  without  their  consent, 
no  fraud  on  the  revenue  can  be  perpetrated,  except  through  the 
neglect  or  connivance  of  some  of  the  Customs  officials.  We  cannot 
see  any  reason  or  justice  in  exacting  from,  or  holding  the  vessel 
responsible  for,  more  than  the  proper  manifesting  and  delivery  of 
the  cargo  by  marks,  numbers  and  packages,  and  therefore  recom- 
mend that  a  copy  of  this  report  oe  sent  to  the  Hon.  William 
]VL  EvARTS,  Secretary  of  State,  with  the  recommendation  of  this 
Chamber  that  the  attention  of  the  Spanish  authorities  be  called  to 
the  unreasonable  exactions  and  penalties  imposed  upon  our  com- 
merce in  Cuban  ports  under  the  existing  regulations  ;  and  your  Com- 
mittee would  also  make  the  following  suggestions  : 

l8t.  That  our  vessels  should  only  be  held  responsible  for  the 
delivery  of  the  cargo  to  the  custody  of  the  Customs  officials  on  the 
wharf  m  Cuba,  in  accordance  with  the  manifest,  so  far  as  marks 
and  packages  are  concerned. 

2d.  That  having  so  delivered  the  goods  to  the  custody  of  the 
Customs  officials,  dl  questions  as  to  discrepancies  between  the  actual 
contents  of  the  packages  and  the  contents  described  in  the  manifest 
and  bills  of  ladmg  should  be  regulated  between  the  authorities  and 
the  owners  of  the  goods,  and  the  ship  relieved  of  all  responsibility 
touching  the  contents  of  the  packages. 

^d.  That  a  reasonable  time  should  be  allowed  the  master  or  agent 
of  the  vessel  to  amend  the  manifest  in  case  of  error,  and  to  show 
that  there  was  no  intent  to  defraud  the  revenue. 

Ath,  That  in  conformity  with  the  custom  of  the  greater  part  of 

7 


Digitized  by 


Google 


98  Twenty-Second  A?inual  Report — Part  I. 

the  mercantile  world,  goods  should  he  allowed  to  he  consigned  to 
order  in  the  hills  of  lading  and  on  the  ship's  manifest. 

All  of  which  is  respectiuUy  suhmitted. 

(Signed,)     James  W.  Elwell,  Chairman. 

New- York,  Fehruary  5,  1880. 

The  report  was,  on  motion,  unanimously  adopted,  and  a«  authenti- 
cated copy  ordered  to  he  transmitted  to  the  Department  of  State. 

REPORTS  OP  SPECIAL  COMMITTEES. 

Mr.  Charles  S.  Smith,  Chairman  of  the  Special  Committee  on 
Rail-Road  Transportation,  suhmitted  and  read  the  following  report 
on  the  results  of  the  recent  legislative  investigation  of  Rail-Road 
management  in  this  State  : 

To  the  Chamber  of  Commerce  of  the  State  of  New-York: 

The  Committee  on  Rail-Road  Tbansportation,  of  this  Cham- 
ber, respectfully  beg  leave  to  report  regarding  the  recent  investiga- 
tion of  rail-road  management  in  this  State  : 

As  the  members  of  the  Chamber  are  aware,  an  attempt  was 
made  to  secure  such  an  investigation  by  the  Legislature  of  1878. 
A  resolution  for  a  joint  Committee  of  the  Assembly  and  Senate  was 
passed  by  the  former  body,  but  was  defeated  in  the  Senate  by  rail- 
road influence.  It  having  become  apparent  that  the  upper  House  of 
the  Legislature  was  thus  controlled,  your  Committee  determined 
the  next  year  to  ask  for  an  investigation  by  the  lower  House. 
On  the  6th  of  February,  1879,  the  Chamber  adopted  the  following 
memorial : 

"  To  THE  Honorable  the  Members  of  the  Assembly  of  the 
"  State  of  New- York  : 

"  May  it  please  your  Honorable  Body.  Your  memorialists  re- 
"  spectfuUy  represent  to  your  Honorable  Body  that  the  producing, 
"  commercial  and  other  interests  of  the  State,  and  particularly  those 
"  of  the  City  of  New- York,  have  suffered  ^eatly,  and  are  still 
"  suffering  by  reason  of  the  unjust  discriminations  and  other  defects 
"  existing  in  the  management  of  the  rail-roads  chartered  by  the 
"  State  of  New- York  ;  that  said  rail-roads  are  in  the  habit  of  carry- 
"  ing  freight  for  the  citizens  of  other  States,  and  also  for  citizens  of 
"  foreign  countries,  at  lower  rates  than  for  citizens  of  the  State  of 
"  New- York ;  and  also,  that  individual  citizens  of  this  State  are 
"  given  special  privileges  and  rates  out  of  all  proportion  to  those 
"  charged  the  public  in  general ;  that  the  rates  for  transportation 
"  are  made  unnecessarily  high  by  the  maintenance  of  subsidiary 
"  organizations,  designed  to  deplete  the  revenues  of  the  roads 
"  before  they  reach   the  stockholders ;  that  the  rights  of  stock- 


Digitized  by 


s;  Google 


Proceedings  of  the  Chamber  of  Commerce — Feb,  6, 1880.      99 

"  holders  are,  in  other  ways,  disregarded  ;  and  that  there  is  a  gene- 
"  ral  lack  of  that  publicity  and  responsibility  to  the  public  which 
"  properly  belong  to  organizations  exercising  a  great  public  function 
"  like  that  of  operating  public  highways. 

"  Your  memorialists,  therefore,  earnestly  request  that  a  Special 
"  Committee  may  be  appointed,  with  all  necessary  powers,  whose 
"  duty  it  shall  be  to  investigate  these  and  other  alleged  abuses  ;  to 
"  inquire  into  and  report  concerning  the  powers,  contracts  and 
"  obligations  of  the  rail-roads  chartered  by  this  State,  and  what,  if 
"  any,  legislation  is  necessary  to  protect  and  extend  the  commerce 
"  of  our  State ;  and  that  said  Committee  be  instructed  to  take 
"  testimony  in  the  City  of  New- York,  and  such  other  places  as  they 
"  may  deem  necessary,  and  to  report,  bv  bill  or  otherwise,  during 
"  the  present  or  the  next  session  of  the  Legislature. 

"  Your  memorialists  would  call  attention  to  the  fact  that  the 
"  revenues  collected  by  the  rail-roads  exceed  by  more  than  ten  fold 
"  the  entire  revenues  of  the  State  derived  from  taxation  ;  and  not- 
"  withstanding  the  overshadowing  importance  to  the  public  of 
"  honest  and  equitable  management  of  our  rail-roads,  and  notwith- 
"  standing  all  the  changed  conditions  of  the  age  in  which  we  live, 
"  most  of  them  consequent  upon  the  enormous  development  of  this 
"  interest,  there  has  been  no  supervision  or  regulation  of  said  inter- 
"  est,  and  but  little  legislation,  except  that  sought  by  the  rail-roads 
"  themselves,  since  these  modem  highways  were  in  their  infancy. 

"  Your  memorialists,  therefore,  pray  that  a  thorough  investigation 
"  into  their  management  may  be  at  once  instituted. 

"  And  your  memorialists  will  ever  pray." 

In  response  to  this,  the  Assembly  graciously  acceded  to  the 
petition  of  the  Chamber,  and  a  Special  Committee  of  nine  membei*s, 
with  Hon.  A  B.  Hepburn  as  Chairman,  was  appointed,  and  their 
duties  defined  by  the  following  resolution  : 

jResolvedy  That  a  Special  Committee  of  ^ve*  persons  be  ap- 
pointed, with  power  to  send  for  persons  and  papers,  and  to 
employ  a  stenographer,  whose  duty  it  shall  be  to  investigate 
the  abuses  alleged  to  exist  in  the-  management  of  the  rail-roads 
chartered  by  this  gtate,  and  to  inquire  into  and  report  concerning 
their  powers,  contracts  and  obligations  ;  said  Committee  to  take  testi- 
mony in  the  City  of  New- York,  and  such  other  places  as  they  may 
deem  necessary,  and  to  report  to  the  Legislature,  either  at  the 
present  or  the  next  session,  by  bill  or  otherwise,  what,  if  any, 
legislation  is  necessary  to  protect  and  extend  the  commercial  and 
industrial  interests  of  the  State. 

The  investigations  of  this  Committee  have  extended  over  a  period 
of  nearly  eight  months,  during  which  your  Committee  have  con- 
tented themselves  with  earnestly  aiding  the  Legislative  Committee 


*  Afterwards  raised  to  Dine. 
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by  every  means  in  their  power,  and  as  they  did  not  wish  to  in  any 
manner  anticipate  their  decision,  have  contented  themselves  with 
reporting  progress  to  the  Chamber. 

But  said  Committee  having  finished  its  labors,  and  made  its  report 
to  the  Legislature,  it  now  seems  proper  that  we  should  review  ite 
work,  and  its  conclusions. 

Your  Committee  cannot  too  strongly  express  their  high  apprecia- 
tion of  the  labors  of  the  Legislative  Committee. 

The  members  thereof  deserve  well  of  the  State  and  the  country. 
They  have  freely  and  without  pay  given  nearly  eight  months  of 
their  time  to  this  investigation.  It  has  been  aole,  exhaustive,  im- 
partial and  courteous  to  all  parties.  As  a  result,  the  State  and  the 
country  are,  for  the  first  time,  by  their  report,  in  possession  of  a 
mine  of  well  digested  information  concernmg  the  management  of 
rail-roads  chartered  by  our  State,  which  is  of  enormous  value  to 
the  public,  and  also  to  the  rail-roads. 

We  earnestly  recommend  all  the  members  of  the  Chamber  to 
read,  with  care,  the  whole  of  this  valuable  report  of  Mr.  Hepbuen's 
Committee,  which,  with  the  accompanying  drafts  of  acts,  consti- 
tute a  pamphlet  of  about  one  hundred  pages,  a  copy  of  which  will 
be  sent  to  each  member  of  the  Chamber.  This  report  is  a  digest  of 
between  four  and  ^\q  thousand  pages  of  evidence. 

Your  Committee,  at  the  beginning  of  the  investigation,  had  but 
little  idea  of  the  vast  amount  of  time,  labor  and  expense  involved. 
It  was  expected  that  the  investigation  would  not  occupy  more  than 
two  or  three  weeks,  and  that  the  expenses  (which,  under  this  im- 
pression, your  Committee  assumed)  would  be  limited  to  a  few  wit- 
ness fees  and  some  printing — at  most,  an  insignificant  amount.  It 
resulted  in  occupying,  as  above  stated,  the  best  part  of  eight 
months,  and  the  expenses  for  witnesses,  accountants,  experts,  print- 
ing, &c,^  aside  from  compensation  to  counsel,  amounted  to  a  con- 
siderable sum. 

Your  Committee  had  not  expected  to  employ  counsel,  but  the 
rail-roads  were,  in  this  respect,  represented,  and,  at  the  request  of 
the  Legislative  Committee,  your  Committee  also  engaged  counsel 
to  present  the  case  in  legal  form. 

They  were  fortunate  m  securing  the  services  of  Simon  Sterne, 
Esq.,  to  whom  they  discharge  a  pleasing  duty  in  placing  on  record 
their  cordial  endorsement  of  the  following  extract  from  the  Legis- 
lative Committee's  report  : 

"  It  is  due  to  the  Committee  to  express  its  obligations  to  Mr. 
"  Simon  Sterne  for  the  able,  painstaking  and  thorough  manner  in 
"  which  he  performed  the  duties  assigned  to  him.  His  previous 
"  study  of  the  subject  and  fund  of  information  possessed,  were  a 
"  very  material  aid  in  prosecuting  our  labors  and  m  developing  the 
"  facts  sought  for." 

Mr.  Sterne's  labors  were  also  ably  seconded  by  Charles  Meyer, 
Esq.,  and  T.  P.  Fowler,  Esq.,  of  New-York,  and  by  Hon.  J.  H. 
Majitindale,  of  Rochester. 
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In  their  report  of  Feb.  28,  1878,  your  Committee  stffiiaitted  to 
the  Chamber  specific  abuses,  believed  by  them  to  exisbT.ln  the 
management  of  the  rail-roads  chartered  by  this  State,  and  ^uj^nif^hed 
copies  of  the  report,  then  adopted,  to  the  managers  of  the  leading 
rail-roads. 

In  March,  1879,  your  Committee,  conjointly  with  representatiyeQ*- 
of  the  Board  of  Trade  and  Transportation,  and  the  Importers'  anj-'-' 
Grocers' Board  of  Trade,  appeared  personally  before  the  Legislative"' 
Committee  at  Albany,  and  confirmed   in   detail   the   charges  pre- 
viously made  to  this  Chamber. 

In  April,  Presidents  Vanderbilt,  of  the  New- York  Central,  and 
Jewett,  of  the  Erie  Rail-Road,  addressed  to  the  Legislative  Com- 
mittee "  a  joint  letter,"  in  which  they  denied  generally  and  specifi'- 
caUy  all  me  charges  made  by  your  Committee,  at  the  same  time 
impugning  our  motives,  and  reflecting  severely  upon  the  Chamber 
of  Commerce  and  the  other  commercial  bodies  which  had  dared  to 
question  the  propriety  of  their  methods  of  management.  The.  best 
answer  to  this  joint  letter  is  a  copy  of  our  allegations,  with  the 
findings  of  the  Legislative  Committee  placed  side  by  side. 

We  alleged : 

1.  "  That  freight  is  carried  for  citizens  of  other  States,  and  also 
*^for  citizens  of  foreign  countries,  at  lower  rates  them  for  citizens 
"  of  the  State  of  New-  York," 

2.  "  That  individual  citizens  in  this  State  are  given  special 
*^  privileges  and  rates  out  of  proportion  to  those  charged  the  public 
"  in  general," 

On  page  48  of  the  Legislative  Committee's  report,  we  find  as 
follows  regarding  these  allegations  : 

"  The  charge  that  the  rail-roads  of  this  State  discriminate  against 
**  the  citizens  of  the  State,  and  in  favor  of  western  and  foreign  pro- 
**  ducers,  is  fully  proven  by  the  evidence  taken.  The  charge  that 
"  they  discriminate  against  certain  localities  in  the  State,  as  com- 
"  pared  with  others,  is  fully  proven.  The  charge  that  they  dis- 
"  criminate  in  favor  of  certain  individuals,  as  compared  with  others 
"  in  the  same  locality,  is  fully  proven." 

We  alleged : 

3.  "  That  the  rates  for  transportation  are  made  unnecessarily 
**  high  by  the  maintetiaiice  of  subsidiary  organizations,  designed 
*'  to  deplete  the  revenues  of  the  roads  before  they  reach  the  stock- 
**  holders,  and  rates  ar^  also  made  unnecessarily  high  by  the  practice 
"  of  stock-watering  " 

Regarding  the  first  part  of  this  allegation,  the  Committee's  con- 
clusions are  more  favorable  to  the  rail-roads,  but  on  page  14  they  say  : 

"  It  may  be  stated  as  a  general  proposition,  that  rail-roads  ought 
"  not  to  farm  out  to  individuals  or  associations  any  portion  of  their 
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"  busine^.  vWch  can  as  well  be  transacted  by  the  roads.  The 
"  objeAk^n*  to  a  road's  farming  out  its  functions  is  that  such  instni- 
"  mq)ihilkies  have  been  the  most  fruitful  sources  of  abuse,  and  are 
*f ^usually  attended  with  additional  taxes  upon  transportation." 

./'..Also  the  following  regarding  charges  at  the  stock  yards,  (page  14, 
./^stimony  of  Mr.  Blancuakd  :) 

"  Q.  Do  you  not  think  that  forty-five  cents  a  head  for  yardage 
"  and  weighing,  and  $50  per  ton  for  hay,  is  rather  an  exorbitant 
"  charge  ?    A.  I  think  it  is. 

"  The  Committee  are  of  the  same  opinion." 

And  on  page  9,  the  following  relative  to  fast  freight  lines  : 

"  The  Merchants'  Despatch  was  formerly  owned  by  the  American 
"  Express  Company,  and  is  an  off -shoot  of  that  organization.  It 
"  retains  all  the  agencies  for  soliciting  business  which  Jt)elonged  to 
"  that  Company ;  and  it  is  claimed  that  its  organization  is  more 
"  effective  in  securing  freight  for  transportation  than  any  of  the  co- 
"  operative  lines.  It  has  paid  ten  per  cent,  dividend  for  the  past 
"  four  years,  and  twenty-five  per  cent,  of  the  capital  only  having 
"  been  paid  in,  it  amounts  to  an  annual  dividend  of  forty  per  cent." 

In  regard  to  the  existence  of  fictitious  capital  and  the  interest  of 
the  public  therein,  the  Conmiittee  say,  (page  18  :) 

"  The  amount  of  what  is  popularly  termed  *  water,'  which  enters 
"  into  the  capitalization  of  the  Erie  road,  was  differently  estimated, 
"  and  ranged  up  to  $70,000,000.  (See  testimony  of  Mr.  Robebt- 
"  SON,  pp.  986-7-8-9.     Testimony  of  Mr.  Guppt,  p.  2454,  etc.) 

"  While  some  attempt  was  made  to  throw  discredit  upon  the 
"  testimony  of  some  of  these  witnesses,  it  should  be  noted  that  not 
"  one  particle  of  evidence  was  offered  by  the  rail-roads  tending  to 
"  correct  or  contradict  their  testimony.  The  amount  of  ^  water '  in 
"  the  Erie  was  calculated  from  the  evidence  by  an  expert  and  made 
"  f?53,163,881.  It  matters  little,  for  the  purposes  of  this  report, 
"  whether  fifty  or  seventy  millions  of  dollars,  representing  notliing 
"  save  mismanagement,  prodigality  and  pilfering,  have  been  in- 
"  jected  into  the  capitalization  of  this  road,  and  are  now  seeking  to 
"  drain  interest  and  dividends  from  the  commerce  of  the  country. 
"  In  either  case  the  wrong  is  equally  glaring  and  the  demand  for 
"  the  remedy  equally  imperative." 

Regarding  the  stock  watering  operations  of  the  New  -York  Cen- 
tral and  Hudson  River  Road,  the  Committee  state  (page  21)  as 
follows  : 

"Thus,  as  calculated  by  this  expert,  $53,507,060  were  wrongfully 
"  added  to  the  capital  of  these  roads.  At  the  session  of  the  Com- 
"  mittee  of  October  13th,  the  Chairman  called  the  attention  of  Mr, 
"  Depew,  attorney  of  the  New- York  Central  Rail-Road,  to  the  fact 
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**  that  the  Committee  wotild  infer  from  the  evidence  as  it  then  stood 
"  that  the  dividends  above  referred  to  were  simply  *  water,'  and  that 
"  if  any  portion  thereof  was  properly  construction  accomit,  the  Com- 
"  mittee  desired  him  to  submit  specific  evidence  on  that  point.  No 
"  evidence  whatever  was  offered  by  the  rail-roads  upon  that  sub- 
"  ject." 

The  Committee  add  : 

"  There  is  no  redress  for  the  past,  either  as  to  the  Central  or  the 
"  Erie.  On  the  former  road  the  Legislature  has  lent  its  sanction  to 
*'  the  process  of  capital  watering  ;  on  the  Erie  the  bonds  and  stock 
**  representing  misapplied  funds  have  gone  into  the  hands  of  inno- 
"  cent  holders,  the  whole  road  has  passed  through  a  re-organization 
"  scheme  under  the  direction  of  the  court,  and  there  is  no  possible 
"  remedy  for  the  past.  There  is  in  the  power  of  the  Legislature  a 
"  remedy  for  the  present  and  the  future.  Do  not  imagine  that  the 
"  process  of  stock  watering  is  ancient  history,  or  that  it  belongs  to  a 
*'  period  of  inflation  not  likely  to  occur  again.  So  late  as  June,  1879, 
"  parties  in  New- York,  by  a  clever  arrangement,  added  thirteen 
**  millions  of  watered  stock,  pure  and  simple,  to  the  capital  of  the 
**  elevated  roads  in  that  city.  Stock  watering  has  always  been 
"  practiced  wherever  the  possible  earnings  of  a  road  would  warrant 
"  it,  and  it  always  will  be  done  in  future  where  the  possible  earn- 
"  ings  of  a  road  warrant  an  increase  of  capital,  until  the  strong  arm 
"  of  the  government  prevents." 

We  alleged : 

4.  "  Thai,  the  rights  of  stockholders  are  in  other  ways  disregarded, 
"  By  an  abuse  of  the  proxy  system^  bad  mxinagement  of  a  rail-road 
"  can  be  almost  indefinitely  perpetuated,"*^ 

Regarding  this  allegation,  the  Committee  report,  (pages  46  and 
47:) 

"  One  of  the  greatest  inducements  to  mismanagement  on  the  part 
"  of  rail-road  officials  is  the  temptation  men  are  under  to  perpetuate 
"  themselves  in  power. 

"  While  it  is  very  important  that  this  practice  be  corrected,  it  is 
*'  equally  important  that  stock  be  not  disfranchised.  It  would  be 
**  undemocratic  and  unjust  to  either  disfranchise  stock  or  impair  its 
*'  most  valuable  feature — negotiability.  It  is  believed  the  accom- 
panying bill  will  correct  the  evils  without  in  the  least  prejudicing 
the  rights  of  stockholders." 

We  alleged : 

5.  "  That  there  is  a  general  lack  of  that  pvhlicity  and  responsi- 
'  hilityto  the  pid)lic  which  properly  belong  to  organizations  exercising 
^  a  great  pvhlic  function  like  that  of  operating  public  highways,'*'* 

Regarding  the  fifth  charge,  the  Committee,  in  alluding  to  the  re- 
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sponsibility  of  rail-roads  to  the  public,  and  the  abases  which  hare 
crept  into  the  management,  say,  (page  7  :) 

"  The  mistake  was  not  in  providing  proper  safeguards  to  protect 
"  the  public  interest  and  hold  the  roads  to  a  strict  accoimtability 
"  for  their  transactions.  Thus,  through  the  laxity  of  our  laws  and 
"  the  want  of  governmental  control,  (measurably  excusable,  con- 
"  sidering  the  unforeseen  possibilities  of  rail-road  development  at 
"  the  time  of  the  enactment  of  those  laws,  but  no  longer  pardonable 
"  in  the  light  of  the  evidence  herewith  submitted,)  have  crept  in 
"  those  abuses  hereafter  mentioned,  so  glaring  in  their  proportions 
"  as  to  savor  of  fiction  rather  than  actual  history." 

In  the  light  of  these  findings  of  the  Legislative  Committee,  what 
must  we  think  of  the  denunciations  of  your  Committee,  and  of  this 
Chamber,  contained  in  the  now  celebrated  joint  letter  of  Messrs. 
Vanderbilt  and  Jewett  ?  Your  Committee,  in  order  to  sustain 
the  dignity  of  this  Chamber,  and  the  other  commercial  bodies 
which  have  acted  with  it,  have  patiently  rested  under  the  aspersions 
which  have  been  put  upon  us,  but  we  now  feel  it  to  be  due  to  the 
commercial  public  and  ourselves  to  contrast  a  few  of  the  utterances 
of  Messrs.  Vandebbilt  and  Jewett  with  the  above  findings  of  the 
Legislative  Conmiittee. 

On  page  4  of  the  joint  letter  we  find  the  following  : 

"  It  will  not  be  amiss  to  preface  this  communication  with  some 
"  consideration  of  the  moral  responsibility  of  parties  who  assume  to 
"  make  charges  against  other  persons  or  parties.  The  law  will  hold 
"  every  man  to  strict  accountabilitv  for  loose  or  malicious  charges 
"  against  another,  whereby  his  character  and  property  may  be 
"  injured." 

On  page  10,  Messrs.  Vanderbilt  and  Jewett  stigmatize  some  of 
the  statements  of  your  Committee  as  "  pieces  of  cool  assumption, 
"  utterly  destitute  of  truth." 

On  page  19,  referring  to  the  charge  that  individual  citizens  of 
this  State  were  given  special  privileges  or  rates  out  of  proportion  to 
those  charged  the  public  in  general,  the  joint  letter  says  : 

"  The  Committee  base  this  specification  on  a  charge  against  the 
"  New-York  Central  Rail-Road,  in  imposing  different  rates  for  the 
"  same  classes  of  freight  on  different  citizens  of  the  City  of  Syra- 
"  cuse,  but  they  take  good  care  to  protect  themselves  with  this  ex- 
"  pression,  *  they  are  so  inf  oiTaed  ;'  that  is,  the  Committee  have 
"  been  informea,  that  on  a  road  of  some  one  thousand  miles  in 
"  length,  there  has  been  one  instance  confirming  their  charge  ;  but 
"  unfortunately  for  the  Committee,  this  one  proof  to  their  charge 
"  is  knocked  from  under  them  by  the  distinct  denial  of  the  man- 
"  agers  of  that  road." 

The  sequel  showed,  that  instead  of  one,  over  six  thousand  of 
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snch  cases  were  in  existence  upon  the  New- York  Central  Road 
alone,  and  a  smaller  number  upon  the  Erie. 

On  page  43  of  their  joint  letter,  Messrs.  Vandkbbilt  and 
Jewett  say : 

"  The  growth  of  a  disregard  of  the  rights  of  property  in  this 
"  country  is  very  marked,  and  rail-road  corporations  otter  favorable 
"  forms  of  attack.  The  encouragement,  dv  such  a  body  as  the 
"  Chamber  of  ('ommerce,  to  such  ideas  wiU  not  stop  at  rail-road 
"  corporations,  but  will  reach  all  kinds  of  associated  capital,  and 
"  will  not  be  stopped  before  it  reaches  all  property.  This  growing 
"  tendencv  to  socialistic  principles  is  one  of  the  most  dangerous 
"  signs  of  the  times,  and,  if  not  checked,  will  produce  scenes  of 
"  disaster  that  would  now  appall  the  country." 

On  page  64,  Messrs.  Vanderbilt  and  Jewett  say  : 

"  It  would  be  far  wiser  and  more  prudent  for  the  members  of  the 
"  Chamber  of  Commerce  to  recognize  the  fact,  that  the  laws  of  trade 
"  have  seriously  affected  many  of  the  former  sources  of  wealth  to  the 
"  City  of  New- York,  and  in  place  of  hunting  around  to  find  some 
"  party  to  lay  the  blame  upon,  for  them  to  arouse  and  by  other 
"  means  to  niake  up  for  the  loss  of  these  elements  of  profit ;"  and 
on  page  60,  "  the  Committee,  who  presented  the  address  which  has 
"  been  herein  reviewed,  must  accept  the  position  in  which  this  an- 
"  swer  (the  joint  letter)  places  them,  for  it  must  be  acknowledged, 
"  that  owing  to  the  loose  way  in  which  members  of  mercantile  bodies 
"  permit  the  individual  members  thereof  to  misuse  the  position  and 
"  influence  of  such  bodies,  the  Chamber  of  Conmierce  of  the  City 
"  of  New- York  cannot  be  held  responsible  for  the  gross  and  un- 
"  founded  charges  in  the  address,  but  only  for  its  serious  neglect  in 
"  not  properly  controlling  the  utterances  of  its  representatives." 

Your  Conmiittee  beg  that  the  members  of  the  Chamber  of  Com- 
merce will  carefully  compare  these  utterances  of  Messrs.  Vander- 
bilt and  Jewett  with  the  findings  of  the  Legislative  Committee. 
The  assertion  that  the  action  of  this  Chamber  tends  to  the  en- 
couragement of  socialistic  or  communistic  principles,  is  on  a  parity 
with  much  of  the  other  reasoning  of  the  Presidents  of  the  great 
trunk  lines.  They  seem  to  be  entirely  oblivious  of  the  fact  that 
it  is  their  disregard  of  public  rights,  and  not  the  efforts  which  this 
Chamber  has  made  to  compel  their  observation,  which  is  chiefly 
responsible  for  the  growth  of  communistic  sentiment  in  this  State. 
If  rail-roads  were  not  public  highways,  upon  which  all  shippers, 
as  well  as  passengers,  are  entitled  to  equal  rights ;  if  the  discovery 
of  steam,  and  its  application  to  the  purposes  of  transportation, 
with  all  its  attendant  benefits,  could  be  esteemed  alone  the  private 
property  of  these  gentlemen  ;  then  the  argument  of  Messrs.  Van- 
derbilt and  Jewett  might  be  considered  valid,  and  the  efforts  of 
your  Committee  seditious,  socialistic  and  worthy  of  condemnation. 

It  is  hardly  necessary  to  say,  that  your  Committee  have   no 
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sympathy  with  socialists  or  communists  who  want  something  for 
nothing  ;  this  class  of  persons  might  perhaps  find  fault  with  your 
Committee  for  being  capitalists,  but,  on  the  other  hand,  we  cannot 
uphold  a  system  of  operating  public  highways  which  is  honey- 
combed with  abuses,  and  which  is  controlled  absolutely  by  a  few 
individuals  who  tax  production  and  commerce  at  will,  and  who 
practically  dictate  what  reward  the  producer,  manufacturer  and 
merchant  shall  receive  for  his  labor.  This  view  of  the  question  is 
forcibly  stated  by  the  Legislative  Committee  on  pages  50  and  51  of 
their  report,  as  follows  : 

"  In  July  last,  during  a  war  of  rates,  wheat  was  carried  from 
"  Chicago  to  New- York  for  ten  cents  per  hundred.  In  August  it 
"  was  put  up  to  fifteen  cents,  a  *  living  rate.'  A  short  European 
"  harvest  created  an  unusual  demand — a  bountiful  harvest  here 
"  created  an  extraordinary  supply.  The  carrying  capacity  of  all 
"  roads  leading  to  the  seaboard  was  taxed  to  the  utmost.  The  rates 
"  were  gradually  raised  from  fifteen  cents,  in  August,  to  forty 
"  cents,  m  November.  It  cost  the  roads  just  as  much  to  haul  a 
"  hundred  pounds  of  grain  in  August  as  in  November.  The  rate 
"  was  raised  simply  because  the  condition  of  the  market  warranted 
"  it  and  the  product  could  bear  it.  It  would  be  difiicult  to  make  a 
"  criticism  upon  that  raise  which  public  judgment  would  sustain. 

"  But  we  are  distinctly  told  that  public  interest  plays  an  insig- 
"  nificant  role  in  the  theatre  of  rail-road  management.  It  is  at 
"  best  but  a  servant  waiting  upon  the  interest  of  the  stockholders. 
"  The  wrong  consists  in  exercising  a  censorship  over  the  business 
"  affairs  of  the  community,  secretly,  arbitrarily  and  unequally  vary- 
"  ing  rates,  building  up  this,  developing  that — not  only  performing 
"  the  proper  functions  of  transportation,  but  taking  into  considera- 
"  tion  the  probable  or  possible  profit  of  a  shipment,  and  adjusting 
"  their  rates  accordingly.  If  the  shipper  is  likely  to  make  a  large 
"  profit,  they  compel  him  to  divide  ;  if  the  margin  is  a  close  one, 
"  they  determine  whether  the  shipment  shall  be  made  or  not, 
"  whether  it  shall  result  in  a  profit  or  loss,  and  the  amount  of  profit 
"  or  loss.  Thus,  under  this  system  of  management  and  this  method 
"  of  giving  rates,  is  every  merchant,  every  manufacturer,  every 
"  shipper,  and  through  them  every  individual  along  the  5,550  miles 
"  of  rail-road  in  this  State,  with  its  five  hundred  millions  of  capital, 
"  measurably  in  the  power  of  these  corporations.  Conciliate  their 
"  good  will,  court  their  favor,  and  favorable  rates  will  follow  ;  incur 
"  their  hostility,  and  the  margin  of  their  displeasure  may  be  read  on 
"  your  freight  bills.  This  has  been  well  illustrated  in  the  course  of 
"  this  investigation.  Not  a  shipper  would  testify  voluntarily,  how- 
"  ever  freely  he  might  talk  in  private,  but  insisted  upon  being 
"  subpoenaed  and  put  in  the  light  of  being  dragged  before  the 
"  Committee  and  compelled  to  answer.  The  letter  of  the  Produce 
"  Exchange  to  this  Committee,  in  response  to  a  request  for  facts 
"  and  information  to  aid  in  the  investigation,  well  illustrates  this 
"  feeling."     (Testimony,  pp.  34  and  35.)     They  assert  that : 
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"  There  is  doabtless  no  class  of  merchants  within  the  State  who  are  more 
"  familiar  with  the  fact  that  prrave  abases  exist  in  rail-road  management  than 
"  the  merchants  of  this  Exchange,  •  ♦  *  in  many  cases  acquainted  also  with 
"  the  nature  of  such  abuses,  *  *  have  for  many  years  past  suffered,  and  are 
"  still  suffering,  injustice  at  the  hands  of  rail-road  management.  *  *  *  do 
**  not  want  a  special  Committee  on  rail-road  matters  whose  functions  must  soon 
"  terminate,  *  *  *  .  but  a  commission  to  stand  between  the  rail-road  corpo- 
"  rations  and  those  whose  interests  compel  them  to  use  them." 

"  Here  is  plainly  expressed,  on  the  part  of  a  powerful  body  of 
"  merchants,  an  unwillingness  to  disclose  abuses  they  know  to  exist, 
"  because  there  is  no  power  permanently  to  stand  between  them 
"  and  the  rail-roads  with  whom  they  must  deal,  and  who  would 
"  doubtless  make  them  pay  for  their  disclosure  by  increasing  their 
"  rates  or  by  cancelling  special  contracts.  This  power  on  the  one 
"  hand  and  this  fear  on  the  other,  will  always  exist  so  long  as  the 
"  scale  of  freight  charges  is  permitted  to  be  a  system  of  rewards 
"  and  punishments. 

"  The  political  influence  of  these  corporations  should  be  under- 
"  stood.  Kot  less  than  30,000  voters  are  in  the  direct  employ  of 
"  the  rail-roads  of  this  State — a  number  sufficient  to  have  turned 
"  the  scale  in  any  election  in  recent  years.  These  employees  are 
"  doubtless  divided  in  political  sentiments,  yet  in  times  like  the 
**  past  and  the  present,  the  question  of  remunerative  employment  is 
"  of  paramount  importance  to  the  individual  employed,  as  compared 
"  with  the  success  of  either  party.  The  political  sentiments  of 
"  corporations  have  been  aptly  and  truly  described  by  a  prominent 
"  rail-road  man,  who  testified  :  *  In  a  republican  district  I  was  re- 
"  publican,  in  a  democratic  district  I  was  a  democrat,  in  a  doubtful 
"  district  I  was  doubtful  ;  but  I  was  always  Erie.'  The  possible 
"  exercise  of  this  vast  political  power,  direct  and  indirect,  not  to 
"  discuss  its  exercise  in  the  past,  seems  to  your  Committee  an  un- 
"  answerable  argument  in  favor  of  instituting  governmental  super- 
"  vision  of  rail-roads,  and  holding  them  in  their  management  to  a 
"  strict  accountability." 

This  Chamber  will  have  no  difficulty  in  concluding  that  the  alle- 
gations of  your  Committee  have  been  substantially  proved,  and 
strange  to  say,  this  was  done  principally  from  the  books,  or  by  the 
testimony  of  the  officers  and  employees  of  the  rail-road  companies. 
More  than  a  hundred  witnesses  from  the  commercial  and  producing 
classes  which  your  Committee  had  in  readiness,  were  not  called, 
simply  because  the  necessary  information  was  obtained  from  the 
mouths  of  tlie  rail-road  officials. 

As  some  of  the  members  of  the  Chamber  may  not  find  time  to 
read  the  report  of  the  Legislative  Committee  in  full,  we  proi)Ose  to 
let  the  Legislative  Committee  further  speak,  through  a  few  extracts 
from  their  report,  upon  some  of  the  more  important  points  involved. 

TERMTJTAL   FACILITIES   AND   DIFFERENTIAL   BATES. 

The  Legislative  Committee  touch  at  some  length  upon  the  subject 
of  terminal  facilities  at  this  port,  a  subject  which  this  Chamber,  as 


Digitized  by 


Google 


108  Twenty- Second  AnntccU  Beport — Part  I. 

well  as  the  other  commercial  bodies,  have  given  much  attention. 
Their  general  conclusion  upon  this  point  was  the  same  as  that  which 
the  members  of  the  Chamber  long  smce  came  to,  namely,  that  it  was 
very  desirable  to  bring  the  cars  and  ships  together,  and  thus,  so  far 
as  possible,  save  transfer  expenses  ;  but  strange  to  say,  the  investiga- 
tion developed  the  reason  which  your  Committee  have  long  sought 
for,  why  the  New- York  Central  does  not  connect  its  tracks  with  all  the 
principal  piers,  under  the  permission  given  in  1878  by  the  municipal 
authorities,  through  the  influence  of  this  Chamber.  Mr.  Yaxdeb- 
BiLT  testified,  (evidence,  page  1312,]  that  "  his  rivals  would  not  per- 
mit him  to  use  the  Belt  Line  of  rail-road  for  freight  cars  at  night,  a 
privilege  accorded  him  by  the  city."  This  is  strangely  at  variance 
with  Mr.  Vaxderbilt's  letter  of  February  2l8t,  1878,  to  this  Cham- 
ber, complaining  of  the  lack  of  facilities  accorded  his  road,  in  which 
he  says : 

"  The  rental  of  a  dock  owned  by  our  City  is  about  equal  to  seven 
"  per  cent,  per  annum  upon  the  cost  of  a  tirst-class  ocean  steamer, 
"  and  at  the  same  time  our  rail-roads  are  prohibited  from  reaching 
"  these  docks,  though  the  distance  is  only  a  few  feet,  the  expense 
"  trifling,  and  the  connection  would  to  that  extent  put  us  on  an 
"  equality  with  rival  cities." 

"  I  appeal  to  the  merchants  to  arouse  the  municipal  authorities 
"  on  this  question,  and  to  encourage  and  sustain  every  effort  looking 
"  to  relief  and  improvement.  Trade  once  lost  is  hard  to  regain. 
"  The  New- York  Central  and  Hudson  River  Rail-Road  Company 
"  is  ready  at  all  times  to  bear  the  burdens  and  make  the  expenditures 
"  necessary  to  compete  with  roads  to  other  seaboard  cities." 

Your  Committee  have  always  claimed,  that  on  through  business 
New- York  is  entitled,  by  virtue  of  her  large  business  and  the 
favorable  grade  of  her  roads,  to  at  least  equal  rates  with  other 
seaboard  cities ;  but  in  order  to  get  the  other  trunk  lines  to 
consent  to  a  pool,  and  sustain  rates  high  enough  to  pay  returns 
upon  their  enormous  mass  of  watered  stock,  the  New- 1  ork  lines 
submit  to  a  differential  rate  on  third  and  fourth  class  goods  of 
three  cents  per  100  lbs.  more  than  Baltimore,  and  two  cents  more 
than  Philadelphia ;  and  on  first  and  second  class  eight  cents  more 
than  Baltimore,  and  six  cents  more  than  Philadelphia.  The  Legis- 
lative Committee  comments  upon  this  as  follows  :  (See  report, 
pages  37  and  38  :) 

"  Keeping  in  mind  the  difference  in  distance,  terminal  ex]iense, 
"  cheapness  of  fuel  in  favor  of  the  Baltimore  and  Ohio  and  the 
"  Pennsylvania  roads,  on  the  one  hand,  and  the  difference  in  gra- 
"  dient,  and  volume  of  local  business  in  favor  of  New-York  roads, 
**  on  the  other,  it  is  difficult  to  determine  the  relative  cost  of  haul 
"  by  the  different  routes  ;  and,  as  before  stated,  we  could  obtain  no 
"  sufficient  or  satisfactory  data  upon  which  to  reach  a  definite  con- 
"  elusion.    We  are  of  opinion,  however,  that  our  New- York  roads  can 
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"  afford  to  carry  freight  from  the  West  to  Kew-York  as  cheaply  as 
"  the  other  roads  to  their  respective  termini ;  and  if  they  can  afford 
"  to,  they  ought  to.  Though  distance  plays  an  important  part  in 
"  justifying  the  concessions  to  Baltimore  ana  Philadelphia,  it  has  no 
"  effect  as  applied  to  Boston.  The  latter  city  gets  the  same  rate  as 
"  New- York,  notwithstanding  the  additional  haul  of  fifty  miles  ; 
"  and  we  are  told  that  with  a  train  of  cars  loaded  and  in  motion  the 
"  expense  of  the  additional  haul  of  fifty  miles  is  really  inapprecia- 
"  ble." 

Your  Committee  do  not  complain  because  Boston  is  not  charged 
more  than  New- York,  but  we  do  claim  that  New- York's  natural 
advantages  in  the  way  of  favorable  gradients  and  large  volume  of 
business,  should  not  be  abrogated  at  the  dictation  of  the  Pennsyl- 
v^ia  and  Baltimore  and  Ohio  roads,  for  the  purpose  of  diverting 
business  to  their  respective  cities.     If  before  using  the  terminal 
facilities  placed  at  its  disposal,  the  only  rail-road  terminating  on 
New- York  island  has  first  to  obtain  the  consent  of  its  rivals,  (to 
whom  the  same  privilege  was  extended,  but  which  they  cannot 
quite  as  conveniently  use,)  there  is  but  little  use  for  the  commer- 
cial bodies  to  try  to  co-operate  with  New- York  roads  in  improving 
terminal  facilities  for  the  furtherance  of  New- York's  interests ; 
indeed,  in  the  opinion  of  your  Committee,  undue  prominence  has  been 
given  by  the  New- York  rail-roads  to  the  subject  of  defects  in  termi- 
nal facilities,  as  an  excuse  for  their  shortcomings  in  other  respects. 
The  lack  of  elevators  at  the  various  rail-road  termini  for  the  hand- 
ling of  grain  has  in  the  past  been  a  serious  defect  in  this  line  ;  but 
this,  as  the  members  of  the  Chamber  are  aware,  is  fast  being  reme- 
died.    Two  elevators  of  large  capacity  have  been  constructed  by 
the  New- York  Central  Rail-Road,  and  one  is  now  in  process  of 
construction  each  by  the  Erie  and  Pennsylvania  Rail-Roads.    These, 
in  connection  with  the  large  number  of  floating   elevators,  and 
stationary  elevators  at  the  various  storage  warehouses,  give  New- 
York  a  greater  elevator  capacity  than  any  other  city  of  the  United 
States.     If,  in  addition  to  this,  tne  rail-road  companies  would  avail 
themselves  of  the  privilege  accorded  to  them  by  the  municipal 
authorities,  at  the  mstance  of  this  and  other  commercial  bodies,  to 
move  the  freight  cars  around  our  water  front  to  the  various  piers, 
it  would  bring  the  cars  and  ships  together  to  almost,  if  not  quite, 
^  great  an  extent  as  at  any  other  port. 

The  only  inference  to  be  drawn  from  the  foregoing  is,  that  if  the 
differential  rates  against  this  city  are  continued,  notwithstanding 
the  great  advantage  enjoyed  by  New- York  in  having  a  water  route 
to  the  West,  that  the  traide  of  her  principal  competitors  in  western 
products  must  continue  to  grow,  and  as  soon  as  they  shall  have 
established  ocean  transportation  upon  a  scale  that  will  compare  with 
that  at  New- York,  we  must  surrender  a  large  portion  of  our  present 
trade,  both  in  export  and  import  products. 

The  tremendous  growth  and  development  of  our  country  has  thus 
far  furnished  a  large  amount  of  busmess  for  all  the  trunk  lines  ; 
but  the  time  will  come  when,  if  the -present  policy  is  continued,  the 
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New- York  roads  will  regret  a  policy  which  has  built  up  competition  so 
strong  that  it  will  be  able  to  take  a  large  share  of  their  most  desira- 
ble business  from  them.  It  is  by  no  means  safe  for  them  to  rely 
upon  always  having  sufficient  export  business  to  support  them,  nor 
that  the  large  local  traffic  will  consent  to  pay  the  present  propor- 
tionately exorbitant  rates  ;  and  it  is  therefore  suicidal  for  them  to 
drive  away  a  distributing  trade  which  in  the  past  has  contributed 
so  largely  to  their  prosperity.  No  one  can  have  failed  to  have 
noticed  the  tendency  of  is  ew-York  to  become  a  city  of  mere  agents 
and  brokers,  and  nothing,  in  the  opinion  of  your  Committee,  has 
contributed  so  much  to  this  tendency  as  the  policy  heretofore  pur- 
sued by  our  great  rail-road  lines. 

TABIFFS  AND   SPECIAL   BATES. 

On  this  head  we  ask  the  attention  of  the  Chamber  to  extracts 
from  testimony,  and  to  the  conclusions  arrived  at  by  the  Legislative 
Committee,  which  will  be  found  in  the  Report,  pages  48  to  66, 
inclusive  : 

"  Every  man  who  pays  the  tariff  rate  is  discriminated  against 
"  when  any  man  is  given  a  special  rate  on  a  similar  shipment. 

"  The  tariffs  of  the  several  roads  all  recognize  distance  as  a  con- 
"  trolling  element,  and  in  no  case  do  they  make  the  longer  haul  cost 
"  less  than  the  shorter.  They  conform  generally  to  the  popular 
"  conception  of  what  a  rail-road  tariff  ought  to  be.  Special  rates 
"  conform  to  no  system,  and  vary  without  rule,  and  of  these  exclu- 
"  sively  we  now  speak.  A  special  variation  of  the  schedule  rate, 
"  made  alike  to  the  general  public,  and  without  discrimination,  is  free 
"  from  objection. 

"  The  Committee  find,  made  and  in  force  within  the  period  of  one 
"  year,  a  number  of  special  contracts  on  the  Central  and  Hudson 
"  Kiver  Road,  estimated  by  the  rail-road  people  at  six  thousand. 
"  The  number  on  the  Erie  was  very  much  less,  though  the  practice 
"  of  giving  them  the  same.  Upon  these  roads,  and  all  other  roads, 
"  special  rates  were  given  upon  time  contracts,  and  many  upon 
"  single  shipments  ;  and  in  all  instances  they  varied  the  open  rate 
"  to  the  advantage  of  the  party  obtaining  the  special  rate.  These 
"  rates  are  made  secret ;  secrecy  being  expressly  or  impliedly  part 
"  of  the  agreement.  Your  Committee  made  an  abstract  of  the  local 
"  special  rates  on  the  Central ;  (Exhibits,  p.  120  ;)  also  of  the  local 
"  special  rates  on  the  Erie  ;  (Exhibits,  p.  222  ;)  also  an  abstract  of 
"  the  through  rates  to  other  States  on  the  Central.  (Exhibits,  p.  297.) 
"  This  last  illustrates  the  through  business  of  the  Erie  quite  as  well 
"  as  of  the  Central.  These  abstracts  do  not  contain  exceptional 
"  cases,  but  are  fairly  illustrative  of  the  system,  or  want  of  system, 
"  in  making  rates. 

"  The  Committee,  however,  strenuously  endeavoring  so  to  do, 
"  have  failed  to  elicit  any  principle,  rule,  criterion  or  limitation,  in 
"  accordance  with  which  special  rates  are  given.  We  were  told 
"  that  special  rates  were  given  when  the  article  could  not  bear  the 
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"  tariff  rate.  Volume  does  not  control,  nor  regularity  of  shipment, 
"  for  special  rates  are  given  on  single  shipments  and  on  parcels  as 
"  well  as  car  or  train  loads. 

"  We  are  told  that  every  application  is  judged  by  itself,  and  with 
"  reference  to  its  own  peculiar  circumstances,  and  it  depends  upon 
"  the  judgment  of  the  officer  to  whom  the  application  is  made 
"  whether  a  special  reduction  is  given,  and  the  extent  of  the  reduc- 
"  tion.  It  is  very  easy  to  see  how  this  might  depend  upon  the  pre- 
"  judice  or  the  favoritism,  and  not  the  judgment  of  such  officer. 

"  He  who  goes  into  a  rail-road  office,  and  barters  for  a  low  rate, 
"  gets  it ;  he  who,  relying  on  the  equitable  treatment  which  com- 
"  mon  carriers  are  bound  to  give,  or  not  knowing  that  secret  special 
"  rates  may  be  had,  delivers  them  his  goods  and  calls  for  his  freight 
"  bill,  pays  a  higher  rate. 

"  An  unique  illustration  of  the  effect  of  special  rates  is  to  be 
"  found  at  page  305  of  the  testimony.  Babbitt  &  Co.,  of  New- 
"  York,  sold  to  Grouse  &  Co.,  of  Syracuse,  large  shipments  of  soap 
"  delivered,  and  billed  it  to  them  at  a  certain  sum,  less  schedule 
"  rate,  which  amounted  to  twelve  cents  per  box.  According  to 
"  Grouse's  special  rate,  he  only  paid  eight  cents  per  box ;  but  in 
"  his  settlements  with  Babbitt  deducted  twelve  cents  per  box, 
"  thereby  making  four  cents  per  box  out  of  his  special  rate.  This 
"  disadvantage  Babbitt  &  Go.  undertook  to  overcome  by  applying 
"  to  Mr.  Goodman  for  a  special  rate,  corresponding  with  Grouse's, 
"  which  was  refused,  though  their  shipments  by  the  New- York 
"  Central  and  Hudson  River  Road,  in  1878,  aggregated  1,346  tons." 
(Testimony,  p.  3 11. J 

"  The  contract  oi  Schoellkopp  &  Mathews  (testimony,  pp.  2125 
"  and  2126)  is  important  in  many  respects.  First,  it  shows  a  dis- 
"  crimination  in  their  favor  and  against  other  millers  at  Buffalo. 
"  Second,  it  illustrates  the  system  of  special  contracts.  Third,  it 
"  contains  in  it  a  principle  of  justice,  which  the  rail-roads  ought  to 
"  recognize  and  enforce,  with  regard  to  all  shippers  in  the  State  of 
"  New- York.  It  guarantees  to  them  a  certain  per  centage  of  the  all 
"  rail  rate  from  the  West,  plus  a  proper  charge  for  terminal  handling. 
"  It  reads  as  follows  : 

"  *  This  agreement,  made  and  entered  into  this  eighteenth  day  of 
"  March,  1878,  by  and  between  the  New- York  Central  and  Hudson 
"  River  Rail-Road  Company,  party  of  the  first  part,  and  Schoell- 
"  Kopp  &  !Mathews,  of  the  City  of  Buffalo,  N.  Y.,  paity  of  the 
"  second  part. 

"  *  Witnesseth,  That  said  party  of  the  first  part  hath  promised 
"  and  agreed,  and  by  these  presents  does  promise  and  agree  to  trans- 
"  port  wheat  from  the  elevator  in  Buffalo,  reached  directly  by  said 
"  first  party's  tracks,  except  at  such  time  as  said  tracks  may  be  ob- 
"  structed  oy  snow  or  ice,  to  the  mills  which  said  second  J)arty  may 
"  erect  or  operate  at  Niagara  Falls,  N.  Y.,  at  and  for  the  rate  of  one 
"  and  a  quarter  cents  per  bushel. 

"  '  And  further,  that  said  first  party  shall  and  will  at  all  times 
"  give,  grant  and  allow  to  said  second  parties  as  low  rate  of 
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**  transportation  on  all  property  shipped  by  them  from  their  said 
"  mills  at  Niagara  Falls,  and  as  favorable  facilities  and  accommoda- 
"  tion  in  all  respects  as  are  afforded  by  the  party  of  the  first  part  to 
"  the  millers  of  Buffalo  and  Black  Rock.  And  also,  that  the  said 
"  party  of  the  first  part  will  transport,  for  said  second  party,  all  of 
"  their  east-bound  iNew-York  freight  at  and  for  the  price  or  rate  of 
"  forty-seven  per  cent,  of  the  current  all  rail  througn  rates,  via  the 
"  route  of  the  party  of  the  first  part,  from  Chicago  to  New- York, 
"  at  the  times  of  shipment,  adding  thereto  three  cents  per  barrel  for 
"  flour  and  one  and  one-half  cents  per  hundred  pounds  for  mill  feed  or 
"  grain,  as  a  terminal  charge,  to  provide  for  the  incidental  expenses 
"  attending  local  transportation. 

"  *  And  will  transport  their  freight  to  Boston  and  all  points  in 
"  New-England,  taking  Boston  rates  at  the  same  rate  as  to  New- 
**  York,  with  ten  cents  per  barrel  added  for  flour  and  five  cents  per 
"  hundred  pounds  added  for  mill  feed  or  grain. 

"  *  Provided,  however,  and  this  agreement  is  made  upon  the  ex- 
"  press  understanding  and  consideration,  that  said  second  party 
"  shall  regard  and  treat  this  agreement  as  confidential,  and  will  use 
"  all  reasonable  precaution  to  keep  the  same  secret. 

"  *  And  upon  condition,  also,  that  said  second  party  shall  ship,  by 
**  the  first  party's  road,  all  of  the  product  from  their  mill  at  Niagara 
"  Falls  destined  to  all  points  in  New- York,  Pennsylvania  and  New- 
"  England,  reached  by  said  first  party,  directly  or  by  connections 
"  with  other  routes. 

"  *  And  this  agreement  shall  be  and  remain  in  force  for  the  term 
"  five  vears  from  and  following  the  first  day  September,  1878,  after 
"  which  period  it  may  be  terminated  by  sixty  days'  written  notice 
**  from  either  party. 

"  *  In  witness  whereof,  the  parties  hereto  have  signed  these 
**  presents,  the  day  and  year  first  above  written. 

« 'N.  Y.  C.  and  H.  R  R.  R.  Co., 

"*By  J.  H.  RuTTER, 

"  *  General  Traffic  Manager, 
"  *  ScHOELLKOPP  &  Mathews.' 

"  These  gentlemen  recognize  the  fact  that  they  could  not  safely 
"  invest  their  money  in  building  a  mill  without  having  some  euaran- 
"  tee,  on  the  part  of  the  rail-road,  that  they  should  not  be  dis- 
"  criminated  against,  as  compared  with  western  manufacturers  of 
"  flour,  and  hence,  they  required  this  contract  preliminary  to  erect- 
"  ing  their  mill.  The  rail-road,  by  making  the  contract,  recognized 
"  the  justice  of  their  claim. 

"  But  it  is  claimed  that  by  a  wise  exercise  of  the  power  to  grant 
"  special  rates,  seeming  discrimination  is  real  justice,  and  in  reality 
"  conserves  the  interest  of  all. 

"  One  general  claim  has  been  put  forth  by  witnesses  and  by 
"  counsel,  that  special  rates  are  the  instrumentality  which  rail-roads 
"  use  to  increase  their  business,  by  developing  manufacturing 
"  interests  at  different  points,  and  by  building  up  wholesale  and 
"  jobbing  interests  along  the  line.    It  was  alleged  as  a  reason  for 
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making  the  Schoellkopf  &  Mathews  contract,  that  but  for  that 
contract  this  business  would  never  have  existed.  If  this  increased 
the  business  of  the  road  and  enhanced  the  prosperity  of  the  State, 
how  vastly  more  would  the  principle  of  justice  on  which  that 
contract  is  based,  extended  to  millers  at  Buffalo,  Rochester,  Lock- 
port,  Seneca  Falls,  Oswego  and  other  milling  points,  increase  the 
business  of  the  roads,  and  how  largely  contribute  to  the  wealth 
and  prosperity  of  the  State  ;  and,  adopting  the  logic  which  in- 
duced the  making  of  that  contract,  logic  that  is  above  criticism, 
and  applying  this  principle  to  all  the  industries  of  the  State, 
would  correct  the  evils  of  which  people  complain.  There  is  no 
uniform  application  of  any  rule  or  principle.  At  one  time  volume 
of  business  is  advanced  as  a  controlling  element,  so  cheapening 
transportation  that  special  reductions  are  just  and  proper.  Again, 
Mr.  Blanchard  tells  us  that  increase  in  expense  very  nearly  keeps 
pace  with  increase  in  volume.  (Testimony,  pp.  2954-5-6.) 
Regularity  of  shipment  is  another  consideration  ;  and  yet  single 
shipments  partake  of  special  rates  quite  as  largely  as  any.  De- 
velopment of  jobbing  trade  is  another  reason  ;  and  yet  their  dis- 
parity of  rates,  while  it  may  develop  one  man's  business,  tends  to 
destroy  another's.  Development  of  manufacturing  interests  is 
their  climax  reason  for  special  rates  ;  and  yet,  with  evidence 
before  us  that  grain  can  be  milled  in  transit  in  this  State  with 
rates  adjusted  upon  the  principle  of  the  Schoellkopf  &  Mathews 
contract,  in  successful  competition  with  the  West,  one  of  the 
largest  manufacturing  interests  of  the  State  is  permitted  to 
languish  and  to  die  out  without  even  an  attempt  to  '  develop '  or 
preserve  it. 

"  Competition  among  rail-roads  as  a  regulator  of  freight  tariff  is 
a  failure.  From  their  nature  they  do  not  admit  of  competition 
in  the  sense  *in  which  that  word  is  generally  understood  and  used. 
No  community  can  support  parallel  rail-roads.  Practically  but 
one  road  reaches  the  same  territory  except  at  certain  specific 
points — competitive.  Even  in  the  absence  of  any  pooling  agree- 
ment there  is  no  such  competition  as  is  afforded  by  the  scores  of 
grocerymen,  hardware,  dry  goods  and  other  dealers,  to  the  public 
in  the  purchase  of  the  various  kinds  of  merchandise  that  supply 
their  wants  ;  and  where  competition  does  exist,  it  is  of  a  cut- 
throat rather  than  a  business  character.  It  is  demoralizing  and 
unjust  to  the  public,  instead  of  protecting  it  against  excessive 
charges.  It  gives  certain  j)oints  and  certain  shippers — large  ship- 
pers as  a  rule — very  low  rates,  which  intermediate  points  and 
other  shippers  are  taxed  to  equalize. 

"  The  discriminations  against  the  State  on  the  part  of  thti  Central 
and  Erie  are  equally  marked,  though  not  as  specifically  shown,  in 
their  tariffs.  Cereals,  live  stock,  and  all  articles  manufactured 
therefrom,  farm  and  forest  products  generally,  are  carried  to  our 
metropolitan  markets  from  western  centres  some  of  the  time  at  a 
less  cost  absolutely,  and  generally  at  a  very  much  less  cost  relatively, 
than  similar  productions  of  our  own  State  are  compelled  to  pay. 
For  discriminations  against  live  stock  graziers  of  this  Stat€,  see 
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"  testimony  of  Mr.  Willard,  (Testimony,  p.  1854,  etc.,)  Mr.  Hunt, 
"  (p.  1871,)  Mr.  Carpenter,  (p.  1935.)  The  testimony  of  these 
"  witnesses  shows  an  absolute  charge  of  as  high  as  thirty  dollars 
"  per  car,  in  some  instances,  more  for  carrying  to  New-York  cattle 
"  raised  in  this  State  than  cattle  brought  from  the  West  and  grazed 
"  in  transit.  At  page  1937  of  the  testimony  Mr.  Carpenter 
"  swears  he  asked  the  agent  at  West  Junction,  on  the  Erie,  what 
"  he  would  charge  for  a  car  load  of  cattle  to  New- York,  and  he 
"  said  $65  : 

"  Says  I  :  *  You  shipped  last  year  for  $35  for  certain  parties  ;'  he 
"  said  they  did,  and  they  would  still  do  it  if  the  cattle  came  from 
"  Buffalo  or  were  shipped  over  the  road. 

"  William  W.  .Mack,  of  Rochester,  edge  tool  manufacturer, 
"  testifies,  (p.  1203,)  that  he  shipped  his  goods  to  New-York  and 
"  had  them  reshipped  to  Cincinnati,  via  Rochester,  and  saved  four- 
"  teen  cents  per  hundred  weight  thereby  ;  shipped  goods  to  New- 
"  York  and  then  reshipped  to  St.  Louis,  via  Rochester,  and  saved 
"  eighteen  cents  per  hundred  weight.  In  each  case  the  rail-road 
"  hauled  the  goods  about  700  miles  further  than  a  direct  haul 
"  from  Rochester,  and  did  it  fourteen  and  eighteen  cents  cheaper, 
"  respectively. 

"  Mr.  Alexander,  of  Rochester,  testifies  (p.  2028)  to  an  habitual 
"  practice  precisely  similar. 

"  Flour  was  carried  from  Milwaukee  to  New-York  for  36  cents 
"  open  rate,  twenty  cents  cut  rate  ;  the  rate  from  Rochester  to  New- 
"  York  being  at  the  same  time  thirty  cents.  (Testimony,  p.  1192.) 
"  Flour  was  carried  from  East  St.  Louis  to  Troy  at  fifteen  cents 
"  a  barrel ;  at  the  same  time  the  rate  from  Rochester  to  Troy  was 
"  also  fifteen  cents.     (Testimony,  p.  1192.) 

"  Flour  was  carried  from  Buffalo  to  Albany  and  Troy  for  eight 
"  cents  a  barrel,  when  the  Rochester  miller  was  charged  fifteen 
"  cents  a  barrel,  and  the  Buffalo  miller  twenty  cents  a  barrel,  on 
"  flour  manufactured  at  those  points.     (Testimony,  p.  1193.) 

"  Flour  can  be  manufactured  as  cheaply  in  Rochester  as  at  the 
"  West.  (Testimony,  pp.  1164-5  ;  also  testimony  of  Mr.  Hinds,  pp. 
"  1955-6.) 

"  Port  Jervis  millers  have  grain  shipped  from  the  West  via  Port 
"  Jervis  to  Newburgh,  and  thence  hauled  back  to  Port  Jervis,  a 
"  distance  of  fifty  miles,  at  a  less  rate  than  they  could  stop  the  cars 
"  at  Port  Jervis  in  the  first  instance."  (Testimony,  pp.  2923  and 
2925.) 

STANDARD   OIL   COMPANY. 

The  Legislative  Committee  surrendered  a  large  part  of  their  time 
to  the  investigation  of  the  relations  of  our  rail-roads  to  the 
Standard  Oil  Company,  and  undoubtedly  developed  the  most 
flagrant  and  conspicuous  instance  of  continuous  injustice  and  wrong 
which  the  freight  annals  of  this  country  can  produce.  A  single 
page  (43)  from  the  report  will  suffice  : 


Digitized  by 


Google 


Proceedings  of  the  Chamber  of  Commerce — Feb,  5, 1880.     115 

"In  1875,  August  1,  the  Erie  and  Central  made  an  agreement 
"  with  the  Standard  Oil  Company,  (Exhibits,  p.  175,)  whereby  they 
"  agreed  to  give  them  a  rate  as  low  as  the  lowest  net  rate  to  other 
"  parties  ;  and  then  (Exhibits,  p.  182)  agreed  to  pay  the  Standard 
"  Oil  Company,  and  all  its  affiliated  companies,  a  ten  per  cent,  rebate 
"  on  all  shipments  of  oil.  Affiliated  companies  cover  those  firms 
"  and  individuals  who  work  in  'harmony'  with  the  Standard,  and 
"  those  to  whom  they  farm  out  their  rate.  Later,  in  1877,  we  find. 
"  the  Central  and  Erie  raying  to  the  Pennsylvania  road,  that  it 
"  must  close  out  its  interest  in  the  Empire  Transportation  Company. 
"  This  was  the  Pennsylvania  road's  standard.  It  shipped  oil  and 
"  was  largely  engaged  in  refining  oil.  The  Central  and  Erie  in- 
"  sisted  that  rehning  oil  was  foreign  to  the  proper  functions  of  a 
"  rail-road  ;  was  prejudicial  to  their  interests  as  rival  earners  ; 
"  and  demanded  that  the  Pennsylvania  Rail-Road  close  out  its  in- 
"  terest  in  that  Company,  a  demand  which  they  joined  hands  with 
"  the  Standard  Oil  Company,  and  proceeded  to  enforce  by  a  war  of 
"  rates,  which  terminated  successfully  in  October  of  that  year. 

"  The  oil  traffic,  instead  of  being  more  profitable  to  the  Central 
"  and  Erie,  has  certainly  been  less  remunerative  since  that  war  than 
"  before.  We  are  unable  to  find  the  slightest  respect  wherein  it 
"  resulted  to  the  advantage  of  these  roads.  The  Standard  got  the 
"  *  plum  ;'  and  as  a  result,  it  owns  exclusively  the  terminal  facilities 
"  for  handling  oil  in  Philadelphia  and  Baltimore.  It  owns  and 
"  controls  the  terminal  facilities  for  handling  oil  of  the  four  trunk 
"  roads.  It  owns  and  controls  the  pipe  lines  of  the  producing 
"  regions  that  connect  with  the  rail-roads.  It  controls  both  ends 
"  of  these  roads.  It  ships  ninety-five  per  cent,  of  all  oil.  (Testi- 
"  mony  of  Bostwick,  p.  2696  ;  Rogers,  p.  2615  ;  Welch,  p.  3678.) 
"  It  dictates  terms  and  rates  to  the  rail-roads.  (Testimony  of  Mr. 
"  RuTTER,  p.  2549  ;  which  is  confirmed  by  Mr.  Vanderbilt  and 
"  Mr.  Bostwick.)  It  has  bought  out  and  frozen  out  refiners  all 
"  over  the  country.  By  means  of  the  superior  facilities  for  trans- 
"  portation  which  it  thus  possessed,  it  could  over-bid  in  the  produc- 
"  ing  regions  and  under-sell  in  the  markets  of  the  world. 

"  Thus  it  has  gone  on  buying  out  and  freezing  out  all  opposition, 
"  until  it  has  absorbed  and  monopolized  this  great  traffic,  this  great 
"  production,  which  ranks  second  on  the  list  of  exports  of  our 
"  country.  The  parties  whom  they  have  driven  to  the  wall  have 
"  had  ample  capital  and  equal  ability  in  the  prosecution  of  their  busi- 
"  ness,  in  all  things  save  their  ability  to  acquire  facilities  for  trans- 
"  portation.  (Testimony  of  Mr.  Scheide.)  The  testimony  of  this 
"  witness,  (Mr.  Scheide,)  as  a  whole,  is  especially  interesting,  he 
"  having  been  produced  by  the  rail-roads  to  justify  their  relations 
"  to  the  Standard  Oil  Company.  (See,  also,  testimony  of  Mr. 
"  HtWETT,  p.  2525  ;  Mr.  Morehouse,  p.  2623  ;  Mr.  Bernheimer, 
"  p.  3548.)  It  was  claimed  by  Mr.  Bostwick  that  the  success  of 
"  the  Standard  Company  was  due  to  their  superior  business  ability  ; 
"  and  this  claim  has  been  generally  made.  That  these  gentlemen 
"  possess  eminent  business  talent  is  obvious  ;  but  that  they  possess 
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"  a  monopoly  of  the  business  ability  of  the  <^ountry,  commensurate 
"  with  their  monopoly  of  the  oil  trade,  is  eminently  absurd." 

The  Committee  add,  that  they  were  "  unable  to  ascertain  the  exact 
"  relations  of  these  diflFerent  organizations,  owing  to  the  refusal  of 
"  several  membei-s  of  the  Standard  Oil  Company,  subpoenaed  as  wit- 
"  nesses,  to  obey  the  subpa»na,  and  the  refusal  of  those  who  did  attend 
"  to  answer  our  questions  ;  but  succeeded  in  establishing  the  fact,  that 
"  ninety  or  ninety-five  per  cent,  of  all  the  refiners  of  the  country  act 
"  in  *  harmony '  with  the  Standard  Oil  Company,  and  that  they  ship 
"  ninety-five  per  cent,  of  all  the  oil  of  the  country  ;  and,  of  course, 
"  the  three  and  a  half  millions  capital  of  the  Standard  is  but  an 
"  insignificant  portion  of  the  aggregate  capital  of  this  mysterious 
"  organization,  whose  business  and  transactions  are  of  such  a  char- 
"  acter  that  its  members  declined  giving  a  history  or  description  of 
"  it,  lest  their  testimonv  be  used  to  convict  them  of  a  crime.  (See 
"  testimony  of  Messrs.  'Bostwick,  Archbold,  Rogers,  etc.") 

As  an  illustration  of  the  justness  of  the  above  criticism,  your 
Committee  may  mention  that  some  of  the  members  of  the  Standard 
Oil  com])ination  are  already  under  indictment  in  the  State  of  Penn- 
sylvania, and  as  an  indication  of  the  magnitude  of  their  operations, 
we  quote  the  following  from  the  speech  of  Hon.  L.  Emery,  Jr.,  in 
the  Pennsylvania  House  of  Representatives,  May,  1879,  regarding 
the  rebates  paid  by  the  great  trunk  lines  to  the  Standard  Oil  Com- 
pany : 

"  Total  shipments,  October  17. 1877,  to  March  Blst,  1879, bbls.     18,556,277 

"  Total  rebates  during  that  time,  at  55  cents  (averajre)  per  barrel,  $10,151,218  00 
**  Of  which  there  was  paid  to  Standard  by  Baltimore  and  Ohio 

**  Rail-Road,  11  per  cent.,  as  per  contract,  October  17.  1877,. . . .  1,116,633  98 
"  Paid  by  New-York  Central  and  Hudson  River  Rail-Roaid,  21 

•*  |>er  cent.,  as  \yeT  contract,  October  17, 1877, 2,181,755  78 

*•  Paid  ]>y  Erie  Railway,  21  per  cent.,  as  per  contract,  October  17, 

'•1877 2,131,755  78 

"  Paid  by  Pennsylvania  Rail-Road,  47  per  cent.,  as  per  contract, 

**  October  17th,  1877— 17i  months 4.771,073  46 

"  Total  rebates,  October  17, 1877,  to  March  31, 1879, $10,151,218  00 

**  These  facts  are  deduced  from  the  evidence  of  A.  J.  Cassatt,  Third  Vice- 
**  Pre>ident  of  the  Pennsylvania  Rail  Road.  They  are  not  speculations.  They 
"  are  from  sworn  testimony.  The  Standard  Oil  Company  has  received  ten  millions 
**  one  hundred  and  fifty -one  thousand  two  hundred  and  eijyhteen  dollars  as  draw- 
**  back,  taken  from  a  sinjrle  product  of  five  counties  in  the  northwestern  corner 
"  of  the  State  in  seventeen  months  and  a  half;  of  tliis,  four  millions  seven  hundred 
**  and  seventy-one  thousand  and  seventy-two  dollars  was  paid  by  the  Penn- 
'*  sylvania  Rail-Road.  Had  this  amount  ^oue  to  the  ntockholders  of  that  r<iad,  it 
**  would  have  paid  them  five  per  cent,  on  their  investment.  Had  producers 
*'  received  it,  citizens  of  Pennsylvania  would  have  jrot  twenty  thousand  dollars 
"  [)er  day.  This  money  was  theirs.  They  could  demand  it  as  a  matter  of  ^istice, 
*'  and  justice  oujfht  to  be  free.  But  here  upon  this  floor,  pleading  for  this  jjreat 
"  industry,  I  assert  that  producers  are  willing  to  ])urclia8e  justice.  Now.  mark : 
**  It  vou  will  pive  us  that  protection  to  which  we  are  entitled,  we  will  airree  to 
"  aKMume  the  entire  State  debt,  and  to  pay  it  in  three  years,  from  this  money  out 
"  of  which  we  are  beinjj  robbed.  We  came  here  in  lNG9  pleading  for  protection. 
"  We  knew  that  the  devourer  was  coming.     And  because  we  did  not  receive  this 
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"  protection,  we  have  been  robbed  out  of  more  than  twelve  million  dollars  each 
"  year  durinfr  the  past  ©ijrht  years.  I  have  shown  you  a  record  of  one  hundred 
"  and  thirty-lour  independent  refineries  which  were  in  the  business,  but  which 
*  have  been  driven  out  of  business,  and  of  which  only  four  are  not  now  uuder 
"  the  control  of  ihe  Standard  Oil  Company.     And  these  are  not  all. 

"  It  is  only  a  partial  list.  Commerce  has  been  destroyed,  and  we  have  been 
*'  robbed  of  more  than  one  hundred  million  dollars  by  a  cool,  premeditated 
**  arrangement  between  the  Standard  Oil  Company  and  the  Pennsylvania  Rail- 
"  Road.     Tliis  I  shall  prove  by  the  exhibition  of  the  contract." 

How  oblivious  of  their  obligations  as  common  carriers,  apd  how 
regardless  of  public  rights  are  the  great  trunk  lines,  is  illustrated 
by  their  making  an  agreement  with  the  Standard  Oil  Company 
(Article  4)  to  protect  them  "  against  loss  or  injury  from,  competi- 
tiony  What  has  happened  in  the  case  of  the  Standard  Oil  Company 
may  happen  in  other  lines  of  business.  With  the  favor  of  the 
m>anagers  of  the  trtmk  lines,  xohat  i9  to  prevent  commerce  in  the  rest 
of  the  great  staples  from  being  monopolized  in  a  similar  manner? 
Already,  indeed,  it  is  taking  this  course.  One  or  two  firms  in  Bal- 
timore, Philadelphia,  New- York  and  Boston,  with  their  branch 
houses  in  the  West,  are,  by  the  favor  of  the  rail-roads,  fast  monopo- 
lizing the  export  trade  iii^  wheat,  com,  cattle  and  provisions,  drivmg 
their  competitors  to  the  wall  with  absolute  certainty,  breaking 
down  and  crushing  out  the  energy  and  enterprise  of  the  many  for 
the  benefit  of  the  favored  few. 

Your  Committee  were,  during  the  progress  of  the  investigation, 
confirmed  in  their  previously  expressed  opinion,  that  legislation, 
both  State  and  national,  must  follow  not  only  in  the  interest  of 
the  public,  but  of  the  rail-roads  as  well. 

They,  therefore,  in  this  spirit  addressed,  in  September  last,  a  letter 
to  the  Presidents  of  the  four  principal  trunk  lines,  proposing  that 
these  gentlemen  should  cause  to  be  prepared  a  bill  for  presentation 
to  Congress  with  this  end  in  view,  and  that  such  bill  should  be  first 
presented  to  the  representative  commercial  bodies  of  the  seaboard 
cities  for  criticism.  They  received  replies  from  Presidents  Jewett 
and  Vanderbilt,  more  or  less  favorable  to  this  proposal,  but  they 
are  not  advised  that  any  subsequent  action  in  the  matter  has  been 
taken  by  these  gentlemen. 

It  has  been  neither  profitable  nor  pleasant  for  your  Committee  to 
advocate  and  follow  up  this  investigation  ;  the  misrepresentations 
of  persons  in  the  rail-road  interest,  the  tacit  or  open  opposition  of 
favored  shippers,  the  lack  of  knowledge,  and  consequent  lack  of 
interest,  on  the  part  of  a  portion  of  the  public,  to  Whom  valuable 
service  was  being  rendered  without  their  appreciation,  have  all  been 
discouraging  features  ;  but  we  have  been  sustained  by  a  strong 
faith  in  the  justice  and  necessity  of  our  work,  and  by  the  hearty 
encouragement  of  that  large  portion  of  the  press  and  of  the  public 
that  have  had  a  proper  appreciation  of  the  work  and  the  principles 
involved.  It  is  certain  that  these  principles  must  sooner  or  later 
obtain,  and  we  solicit  the  hearty  co-operation  of  the  members  of 
this  Chamber  and  the  public  generally  to  this  end. 
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In  conclusion,  your  Committee  submit  the  following  resolutions  : 

Resolved,  That  in  the  opinion  of  the  Chamber  of  Commerce,  the 
results  of  the  Investigation  of  Rail-Road  Management  by  the 
Hepburn  Committee  fully  confirms  the  principal  charges  of  grave 
defects  in  rail-road  management^  and  demonstrates  the  urgent 
necessity  of  supervision  and  control  of  these  great  highways  by 
the  State  for  the  protection  of  the  public  interest  ;  that  the 
principles  of  equality  and  publicity  should  be  embodied  in  the  law 
of  the  State,  and  that  a  Board  of  Railway  Commissioners  should 
be  provided  to  see  that  these  laws  are  made  effective. 

Resolvedy  That  both  political  parties  in  this  State  are,  by  their 
platforms  and  enunciation  of  principles,  committed  to  this  reform, 
and  that  the  bills  reported  by  the  Hepburn  Committee,  and  now 
before  the  Legislature,  although  more  conservative,  and  less  thorough 
and  sweeping,  than  is  justified  by  the  evidence  elicited  and  by  the 
report  of  the  Committee,  should  be  enacted  into  laws  without  delay. 

Resolved,  further/ Th2Lt  in  order  to  protect  the  public  interest  in 
inter-state  commerce,  national  laws,  to  secure  equality  and  publicity 
in  rail-road  management,  cannot  be  too  soon  enacted. 

All  of  which  is  respectfully  submitted. 

(Signed,)  Charles  S.  Smith, 

Jackson  S.  Schultz, 
Benj.  B.  Sherman, 
Francis  B.  Thurber^ 
Benjamin  G.  Arnold, 
Jacob  Wendell, 
CiiAS.  C.  Dodge, 

New-York,  February  5,  1880. 

The  report  and  resolutions  were  seconded  by  Mr.  Francis  B. 
Thurber,  and  unanimously  adopted,  and  ordered  to  be  printed  for 
distribution. 

On  motion  of  Mr.  William  IL  Wiley,  it  was  unanimously 

Resolved,  That  the  thanks  of  the  Chamber  are  due  and  are 
hereby  tendered  to  the  Committee,  for  the  able  manner  in  which 
they  have  performed  their  duties.      ' 

MEMORIALS. 

IVIr.  CowDiN  called  from  the  table  the  Memorial  to  Congress 
for  an  increased  appropriation  for  the  fortifications  in  Kew-York 
Harbor,  which  was  ordered  to  be  printed  and  made  the  special 
order  for  to-day. 


Special 
'  Committee^ 


Digitized  by 


Google 


Proceedings  of  the  Chamber  of  Commerce — Feb.  5,  1880.    119 

BEMABKS   OF   MR.    ELLIOT   C.    COWDIN. 

In  support  of  the  Memorial,  Mr.  Cowdin  said  : 

Mr.  President  :  All  agree  that  the  harbor  is  utterly  defenceless, 
and  only  disagree  as  to  the  means  necessary  to  defend  it.  The 
Memorial  asks  for  an  adequate  appropiiation  from  the  National 
Treasury  "  to  enable  the  Federal  Government  to  provide,  with  all 
practical  expedition,  such  heavy  rifled  ordnance  and  ot?ier  protect- 
ing weapons  as  are  deemed  necessary  by  the  Bureaus  of  Ordnance 
and  Engineers."  Of  course  this  necessarily  includes  torpedoes  and 
any  "  other  protecting  weapons,"  which  the  United  States  officers, 
specially  charged  with  the  business  and  who  are  supposed  to  know 
most  about  it,  may  deem  advisable  to  procure. 

Now,  IVIr.  President,  it  is  proper  that  the  Chamber  should  know 
the  authority  on  which  the  Executive  Committee  based  its  action  in 
urging  the  adoption  of  the  Memorial  now  under  consideration. 

The  military  officials  report  that  we  possess  no  guns  capable  of 
making  a  good  defence  against  modem  armored  vessels,  and,  more- 
over, that  the  forts  themselves  need  to  be  greatly  modified  to  repel 
attacks  of  war  vessels  as  now  constructed.  We  nave  got  to  protect 
our  harbors  against  ships  carrying  guns  of  16  inch  calibre,  which 
send  missiles  weighing  a  ton  from  seven  to  nine  miles. 

General  Gillmore,  a  distinguished  officer  of  Engineers,  says,  that 
**our  metal  is  altogether  too  light  ;  that  our  projectiles  would  fall 
harmless  against  modern  naval  armor ;  and  that  any  approach  to 
an  effective  defence,  at  important  points  where  most  needed  and 
most  demanded,  would  be  simply  out  of  the  question." 

All  concede  that  heavy  guns,  rams  and  torpedoes,  managed  by 
trained  men,  are  essential  requisites  of  an  ample  defence  against  a 
fleet  of  modern  iron-clads  ;  but  it  must  be  borne  in  mind  that  heavy 
armaments  cannot  be  improvised  or  obtained  in  time  for  a  sudden 
emergency. 

•The  torpedo  system  is  yet  in  the  experimental  stage,  and  the 
most  that  is  claimed  for  it  by  one  of  its  ablest  advocates.  General 
Abbot,  Commanding  Engineer,  in  charge  of  experiments  with 
torpedoes  at  Willet's  Point,  is  that  torpedoes  will  be  a  most  im- 
portant auxiliary  to  forts  and  guns  in  the  defence  of  harbors. 

It  is  substantially  settled,  that  with  an  unobstructed  channel, 
modem  iron-clads  can  run  by  any  ordinary  forts.  This  fact,  how- 
ever, is  not  regarded  in  military  circles  as  an  argument  for  abandon- 
ing forts  and  guns,  but  as  tending  to  show  the  value  and  import- 
ance of  torpedoes  in  checking  the  iron-clads  of  the  enemy,  anA 
keeping  him  under  prolonged  fire  from  the  forts. 

General  Abbot  said,  so  recently  as  January  10th,  that  "The 
mines  [electrical  sub-marine  mines]  are  always  placed  under  the 
close  flanking  fire  of  land  guns,  without  which  they  could  not  be 
defended  against  a  hostile  fleet.  Their  function  is  to  close  the 
channel  against  a  rapid  passage  of  the  enemy,  and  thus  to  deprive . 
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him  of  the  advantage  given  by  the  invention  of  the  screw  pro- 
peller."    *     *     * 

"In  the  defence  of  the  coast,  the  more  conspicuous  part  will 
naturally  devolve  upon  the  artillery,  but  we  of  the  engineers  look 
forward  to  the  renewing  of  our  old  alliance.  While  the  big  guns, 
now  hoped  for,  are  at  work  upon  the  enemy's  plating,  our  part  will 
be  to  neutralize  his  propeller,  and  thus  hold  him  as  in  a  vice  to 
receive  the  blows." 

It  is  estimated  that  in  the  immediate  vicinity  of  the  various 
important  harbors  on  our  Atlantic  coast  alone  is  centered  a  popula- 
tion of  about  3,000,000  people,  and  that  the  value  of  the  property 
exposed  to  destruction  by  a  hostile  fleet  would  reach  well  nigh 
$2,000,000,000,  and  to  be  added  to  this  is  the  enormous  injury 
which  the  possible  destruction  of  vast  business  and  industrial  inter- 
ests-would inflict  upon  the  whole  country. 

Gen.  Tower,  member  of  the  Board  of  Engineers  for  Fortifica- 
tions, &c.,  says  : 

"  The  seizure  of  New- York  Harbor  by  an  enemy  would,  of  course, 
carry  with  it  the  possession  of  the  Brooklyn  Navy  Yard,  and  all 
the  shipping  in  port,  and  all  cofritrol  of  the  Hudson  River  so  far 
as  it  is  navigable  by  ships  of  war."       ****** 

He  adds  : 

"  I  feel  compelled  to  call  the  attention  of  the  Military  Committee 
to  the  lack  of  large  guns  and  mortars  for  use  in  our  sea-coast 
batteries.  The  United  States  are  far  behind  the  first-class  powers 
of  Europe  in  providing  heavy  ordnance  for  coast  defence  ;  there 
having  been,  during  the  past  ten  years,  scarcely  any  appropriations 
for  that  purpose.  A  large  number  of  great  guns  are  now  needed, 
such  as  Great  Britain,  Geimany  and  Russia  have  succeeded  in  con- 
structing." 

Maj.-Gen.  Hancock,  now  in  command  of  the  forts  on  the  sea- 
board and  northern  lakes,  known  as  the  Department  of  the  East, 
says  : 

"  Fortifications  of  whatever  kind  can  only  be  successfully  de- 
fended when  furnished  with  suitable  appliances.  To  meet  and 
overcome  the  operations  of  an  enemy's  war  ships,  armed  with  all 
of  the  best  modern  appliances  known  to  maritime  nations,  guns  of 
great  power  are  necessary.  It  may  be  safely  said  that  we  have 
none  of  the  most  approved  standard — all  other  nations  have  them 
— and  we  should  no  longer  defer  the  time  of  their  manufacture  or 
procurement.  Toi*pedoes  may  be  of  use,  but  it  has  been  stated  by 
those  best  informed,  that  without  heavy  guns  to  co-operate  with 
them,  they  may  be  likened  to  the  Chinese  wall.  Heavy  guns  re- 
quire time  for  their  manufacture,  hence  the  necessity  for  prompt 
measures  in  this  direction.  Money  alone  will  not  produce  them 
with  sufficient  rapidity  in  time  of  danger." 
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These  views  are  heartily  concurred  in  by  Gen.  Doubledat, 
in  a  recent  letter,  in  which  he  says  : 

"  I  think  there  is  not  the  slightest  difficulty  in  defending  our 
cities,  if  we  can  only  get  the  heavy  guns.  As  it  takes  now  nearlv 
nine  months  for  the  Ordnance  Department  to  get  a  few  eight-inch 
rifles  made,  it  is  full  time,  as  General  Hancock  states,  *  *  * 
that  we  were  making  preparations  to  have  these  guns  manu- 
factured. 

"  The  theory  of  harbor  defence,  unanimously  adopted  and  acted 
on  by  the  engineers  of  all  nations,  is  simple  enough  and  perfectly 
effectual.  *  1  orpedoes  are  laid  down  to  detain  war  vessels,  while 
the  guns  on  shore  sink  them.'  *  *  *  u^  j^^g  also  declared,  that 
'  torpedoes'  are  useless  unless  backed  up  by  very  heavy  guns." 

He  further  says  :  "  If  we  have  torpedoes  without  guns  on  shore, 
the  enemy  will  simply  pull  up  the  torpedoes  and  enter." 

Gen.  Wright,  Chief  of  Engineers  of  the  U.  S.  Army,  in  his 
Official  Report  of  1879,  says  : 

"  Our  system  of  torpedo  defence  must  rely  upon  forts  for  protec- 
tion, otherwise  it  would  be  rendered  harmless.  It  would  speedily 
be  destroyed  by  an  enemy — if  one  of  its  iron-clad  fleets  were  suffered 
to  approach  it  unopposed.  It  is  therefore,  by  the  combination  of 
the  two  systems,  to  wit,  the  torpedo  defence  and  shore  batteries, 
that  our  harbors  can  be  made  secure  against  the  powerful  iron 
clads  of  the  present  day,  in  the  event  of  a  war  with  a  maritime 
nation." 

Precisely  to  the  same  effect  is  the  testimony  of  Gen.  Humphreys, 
late  Chief  of  Engineers  of  the  Anny,  in  his  Official  Report  of  1878. 

I  think,  Mr.  President,  the  foregoing  opinions,  which  may  be 
multiplied  to  any  extent  by  those  of  all  Ordnance,  Artillery  and 
Engineer  Officers  of  our  own  country  and  Europe,  will  be  sufficient 
to  carry  conviction  to  every  one. 

It  is  an  axiom  in  engineering,  that  important  positions  should  be 
so  strongly  defended,  that  an  enemy  will  not  venture  to  attack 
them — in  fact,  the  object  \&  prevention. 

As  regards  the  Harbor  of  New- York,  there  can  scarcely  be  a 
difference  of  opinion  that  every  means  of  defence,  and  especially 
heavy  rifled  guns,  torpedoes  and  land  fortifications,  should  be  pro- 
vided by  the  United  States  Government  with  the  least  possible 
delay. 

The  National  Government  fully  recognizes  the  importance  of  this 
subject,  and  moreover,  that  we  should  not  be  dependent  •  upon  for- 
eign countries  for  the  heavy  guns  so  much  needed,  but  encourage 
home  industry  to  manufacture  them.  Every  nation  should  be  able 
to  defend  itself  by  its  own  resources. 

The  Secretaiy  of  War,  in  his  last  Annual  Report,  says  : 

"  The  conviction  of  the  Chief  of  Ordnance  as  to  the  soundness  of 
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the  policy  of  extending  Government  support  to,  and  thereby  ac- 
tually keeping  in  existence  the  only  establishments  in  the  country 
organized  and  fitted  to  fabricate  heavy  ordnance,  are  felt  by  me,  and 
are  deepened  by  a  fuller  consciousness  of  how  inadequately  we  are 
provided  in  this  respect  for  even  common  emergencies." 

Mr.  President :  The  military  authorities  have  thus  called  the 
attention  of  Congress  to  this  important  subject,  and  placed  the 
responsibility  of  securing  appropriate  action  where  it  properly 
belongs. 

Your  Executive  Committee  are  not  alarmists,  but  as  prudent 
business  men  they  have  felt  it  their  duty  to  lay  this  subject  before 
the  Chamber  for  its  careful  consideration,  and  to  recommend  the 
adoption  of  the  memorial 

Mr.  CowDiN  submitted  an  elaborate  letter  he  had  received  from 
Gen.  Q.  A.  Gillmore,  U.  S.  A.,  dated  New-York,  January  31,  1880, 
setting  forth  the  paramount  importance  of  the  Government  taking 
prompt  measures  to  secure  an  effective  defence  of  the  harbors  of 
the  United  States. 

This  communication  was  ordered  to  be  placed  on  file. 

Mr.  F.  A.  CoNKLiNG  addressed  the  Chamber  briefly  in  opposition 
to  the  memorial  reported  by  the  Executive  Committee.  He  then 
offered  as  a  substitute  a  modification  of  the  original  memonal,  and 
moved  its  adoption. 

A  general  discussion  ensued,  and  was  participated  in  by  Messrs. 

CONKLTNG,    SCHULTZ,  CoWDIN,    F.    B.  ThURBER,  SeTH  LoW,  MeYER 

and  others,  after  which  the  question  was  taken  on  the  adoption  of 
the  substitute,  and  it  was  lost. 

The  memorial  of  the  Executive  Committee  was  then  unanimously 
adopted,  and  an  engrossed  copy,  duly  authenticated  by  the  oflicers 
of  the  Chamber,  was  ordered  to  be  transmitted  to  both  Houses  of 
Congress. 

The  President  submitted  a  letter  addressed  to  him  by  Hon. 
Frederick  O.  Prince,  Mayor  of  Boston,  and  Chairman  of  the 
Harbor  Defence  Committee  of  that  City,  dated  Boston,  February  4, 
1880,  asking  the  cooperation  of  the  Chamber  with  the  Committee 
in  obtaining  from  Congress  an  appropriation  adequate  for  the 
fortifications  of  the  two  harbors. 
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The  communication,  on  motion  of  Mr.  Schultz,  was  referred,  with 
power,  to  the  Executive  Committee. 

RESOLUTIONS. 

Mr.  Ambrose  Sxow  offered  the  following  preamble  and  resolu- 
tion in  reference  to  the  bill  pending  in  the  Legislature,  authorizing 
the  construction  of  an  island  on  Bobbins'  Reef,  in  the  New- York 
Harbor  : 

Whereas,  An  act  has  been  introduced  into  the  Legislature  au- 
thorizing the  construction  of  an  island  upon  what  is  known  as 
Robbins'  Reef,  in  the  Harbor  of  New- York,  and  a  conveyance  of  a 
portion  of  the  territory  thereof  for  this  purpose  ;  -and, 

Whereas,  The  objections  to  the  passage  of  such  act,  and  the 
appropriation  of  any  part  of  such  Reef,  are  many  in  number,  and 
may  be  stated  as  follows  : 

First,  The  act  of  the  Legislature,  passed  May  11th,  1874,  ceded 
to  the  United  States  Government  an  area  of  about  one  acre  on  the 
Reef  for  light-house  purposes,  and  the  construction  of  the  proposed 
island  would,  in  the  opinion  of  this  Chamber,  be  an  infringement 
upon  the  rights  of  the  General  Government. 

Second.  The  light  on  Robbins'  Reef  is  of  great  importance  as  a 
guide  to  vessels  navigating  the  harbor,  and  its  usefulness  would  be 
impaired  by  the  erection  of  buildings  of  greater  elevation,  or  by 
smoke  or  steam  from  factories  or  furnaces,  not  to  speak  of  the  in- 
fluence of  unhealthy  vapors  engendered,  which  might  render  the 
reef  uninhabitable  by  those  having  charge  of  the  liglit. 

Third.  The  creation  of  an  island  on  this  Reef  would,  in  the 
opinion  of  those  who  are  competent  to  judge,  seriously  interfere 
with  the  free  use  of  the  harbor,  and  would  constitute  an  important 
obstruction  therein.  By  the  displacement  occasioned,  it  would 
prevent  so  much  water  from  passing  in  or  out  of  the  entrance  of 
the  harbor  with  the  changes  of  the  tides,  and  might  affect  the  depth 
and  course  of  navigable  channels,  which  should  not  be  imperiled  in 
any  way.  An  eddy  would  be  created  on  the  westerly  side,  which 
would  have  the  effect  to  fill  up  the  channel  on  that  side  of  the  reef. 
It  is  the  opinion  of  the  Light-House  Board,  as  shown  in  the  report  of 
General  Bakxard,  which  was  adopted  by  the  Board,  and  of  the 
Pilot  Commissioners,  that  such  an  island  artificially  built  cannot 
fail  to  exert  an  injurious  influence,  and  be  a  detriment  to  the  com- 
merce of  this  port. 

Fourth.  Though  the  act  does  not  authorize  the  establishment  of 
any  nuisance,  it  does  not  provide  for  the  removal  of  such,  and  ex- 
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perionce  has  shown,  that  it  is  extremely  difficult  to  do  away  with  a 
nuisance  which  has  once  obtained  foothold. 

Fifth.  No  obstruction  or  interference  with  navigation  shouhl  be 
permitted  in  the  Harbor  of  New- York,  except  for  public  purposes, 
and  only  then  when,  in  the  judgment  of  ex[)erts,  no  injury  will  re- 
sult therefrom.  The  appropriation  of  what  is  of  general  use  and 
necessity,  for  private  purposes,  cannot  be  too  strongly  condemned, 
and  should  be  sternly  resisted.  If  land  must  l)e  taken  or  filled  in, 
it  should  be  disposed  of  under  the  authority  and  with  the  approval 
of  competent  engineers,  and  of  those  whose  knowledge  of  the  har- 
bor and  its  requirements  make  them  fitting  judges.  Not  one  inch 
of  the  public  harbor  domain — be  it  in  deep  or  shallow  water — should 
be  sequestrated,  except  on  the  conditions  above  mentioned.  The 
harbor,  any  impairment  of  which  must  be  an  injury  not  only  to  the 
city  but  to  the  State,  should  be  jealously  and  sacredly  preserved. 
Therefore,  be  it 

Hesolved,  That,  for  these  and  other  weighty  reasons,  the  Chamber 
of  Commerce  views  witii  distinct  disapproval  any  attempt  to  encroach 
upon  our  beautiful  harbor,  and  its  disapproval  is  marked  with  a 
stronger  stamp,  when  it  sees  that  such  a  contemplated  act  is  not 
for  the  public  welfare,  but  for  selfish  and  private  ends. 

This  Chamber,  then,  as  representing  the  sentiment  of  the  com- 
mercial community,  and  indeed  of  the  community  at  large,  so  far 
as  this  matter  is  concerned,  does  not  hesitate  to  respectfully  ask  the 
Legislature  to  refuse  to  pass  the  act  referred  to.  The  Chamber 
believes  that  the  people  of  this  city  and  State  will  not  sanction  such 
a  dangerous  experiment  as  is  here  proposed,  and  that  no  private 
influences  or  interests,  however  great,  ought  to  be  allowed  to  inter- 
fere with  the  far  superior  interests  and  rights  of  the  people  at 
large. 

The  preamble  and  resolution  were  unanimously  adopted,  and  on 
motion  of  Mr.  Coxkling,  an  engrossed  copy,  duly  authenticated  by 
the  officers  of  the  Chamber,  was  ordered  to  be  transmitted  to  the 
President  of  the  Senate,  and  to  the  Speaker  of  the  Assembly  at 
Albany. 

Mr.  MosES  G.  IIanaukr,  in  a  few  explanatory  remarks,  offered  the 
following  preamble  and  resolution,  which  were  unanimously  adopted  : 

Wherkas,  The  Anglo-American  Telegraph  Company  of  London, 
(Limited,)  has  recently  issued  and  circulated,  by  its  American  con- 
nection, the  Western  Union  Telegraph  Company,  a  circular,  em- 
bodying among  others  the  following  new  rule  ; 

"  2.  Code  messages  must  be  composed  of  words  in  the  English, 
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French,  German,  Spanish,  Italian,  Dutch,  Portuguese  and  Latin 
languages.  Proper  names  {i.  c,  names  of  persons  and  places)  will 
not  be  allowed  in  the  text  of  the  Code  messages,  except  in  the 
manner  they  are  used  in  ordinary  private  messages." 

Whereas,  A  strict  enforcement  of  this  rule  would  entail  con- 
siderable hardship  on  international  commerce,  and  on  the  commerce 
of  the  City  of  !New-York  particularly ;  and 

Whereas,  No  reason  whatever  has  been  assigned  for  the  pro- 
mulgation of  this  new  rule,  which  will,  in  its  effect,  injure  or  de- 
stroy the  usefulness  of  most  existing  commercial  cable  codes — 
frequently  the  result  of  years  of  experience  and  the  most  patient 
labor  ;  and 

Whereas,  No  plea  of  necessity  for  self -protection  can  be  ad- 
vanced in  support  of  the  new  rule,  inasmuch  as  the  Anglo-American 
Telegraph  Company,  (Limited,)  in  the  same  circular,  distinctly  de- 
clines any  liability  for  any  error  in  the  transmission  of  cablegrams  ; 
now,  therefore, 

Besolvedy  That  the  Committee  on  Foreign  Commerce  and  the 
Revenue  Laws  be  instructed  to  confer  with  the  Western  L^nion 
Telegraph  Company,  or  the  Anglo-American  Telegraph  Company, 
(Limited,)  with  a  view  to  have  the  foregoing  rule  rescmded,  and  to 
report  to  this  Chamber  at  its  next  regular  meeting. 

Mr.  Francis  B.  Thurbbr  offered  the  following  resolutions  in 
reference  to  the  Japanese  Indemnity  Fund  : 

Resolved,  That  this  Chamber  reaffirm  its  opinion  as  embodied  in 
the  report  and  resolutions  of  its  Committee  on  Foreign  Commerce, 
adopted  February  3d,  1876,  to  the  effect  that  it  is  wise,  just  and 
expedient  to  return  to  the  Government  of  Japan  such  portion  of  the 
so-called  Japanese  Indemnity  Fund  as  remains  after  making 
equitable  compensation  to  Americans  interested  therein  ;  and,  in 
the  opinion  of  this  Chamber,  it  should  be  done  without  unnecessary 
delay. 

Resolved,  That  a  copy  of  this  resolution,  together  with  a  copy 
of  the  report  and  resolutions  above  referred  to,  be  forwarded  to 
the  Committee  on  Foreign  Affairs  of  the  Senate  and  of  the  House 
of  Representatives. 

The  resolutions  were  duly  seconded  and  unanimously  adopted. 

Mr.  Thurber  further  offered  the  following  preamble  and  resolu- 
tions in  regard  to  the  early  publication  by  the  Department  of  State 
of  the  Consular  Reports  : 
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Whereas,  This  Chamber  being  in  full  sympathy  with  the 
movement  inaugurated  within  the  last  few  years  by  the  Department 
of  State,  for  the  extension  of  our  foreign  commerce,  through  the 
medium  of  our  consuls  in  the  several  countries  ;  and 

Whereas,  We  believe  the  report  of  our  consuls  showing  the 
commerce,  wants  and  peculiarities  of  the  world's  markets,  and  the 
best  manner  of  introducing  and  developing  American  trade  therein, 
have  been  of  the  greatest  assistance  and  importance  to  our  pro- 
ducers, manufacturers  and  exporters  ;  and 

Where^vs,  The  early  publication  of  these  reports  would  greatly 
enhance  their  value,  much  of  their  immediate  practical  usefulness 
being  lost  when  they  reach  the  public  through  the  annual  volumes  of 
commercial  relations  with  foreign  countries,  which  is  now  the  only 
official  mode  of  giving  them  to  the  country  ;  be  it,  therefore, 

Resolved,  That  Congress  be  requested  to,  in  addition  to  the  pre- 
sent annual  volumes  of  Conmierclal  ReladonSy  which  is  a  standard 
work  of  great  value,  to  make  provision  for  the  weekly  or  monthly 
publication  of  these  reports,  and  their  distribution  to  at  least  the 
leading  commercial  bodies  of  the  United  States. 

Resolvedy  That  a  copy  of  this  preamble  and  resolution  be  for- 
warded to  the  Senate  and  House  of  Representatives,  with  the  re- 
spectful and  earnest  request  that  they  shall  give  the  same  their 
immediate  and  favorable  consideration. 

The  preamble  and  resolutions  were  unanimously  adopted. 

COMMUNICATIONS. 

A  communication  was  read  from  His  Excellency  A.  B.  Cornell, 
Governor  of  the  State  of  New- York,  dated  Albany,  January  13, 
1880,  acknowledging  receipt  of  a  copy  of  the  complimentary  reso- 
lution adopted  by  the  Chamber  on  the  8th  ultimo. 

The  communication  was  ordered  to  be  placed  on  file. 

A  communication  was  read  from  Mr.  William  D.  Morgan,  dated 
New- York,  January  16,  1880,  accepting  the  office  of  Commissioner 
of  Pilots,  to  which  he  was  elected  by  the  Chamber  on  the  15th 
ultimo. 

The  communication  was  ordered  to  be  placed  on  file. 

The  Chamber  then  adjourned. 
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Special  Meeting,  SatTirday,  February  21,  1880. 

A  special  meeting  of  the  Chamber  of  Commerce  was  held  this 
day,  at  one  o'clock,  P.  M.,  at  the  Rooms  of  the  Chamber,  No.  63 
William-street,  pursuant  to  the  resolution  adopted  on  the  5th  instant, 
to  consider  the  subject  of  erecting  a  suitable  monument  in  Wall- 
street,  to  commemorate  the  inauguration  of  George  Washington 
as  first  President  of  the  United  States. 

PRESENT. 

James  M.  Brown,  First  Vice-President, 
George  Wilson,  Secretary, 

And  a  quorum  of  members. 

The  President,  in  a  few  appropriate  remarks,  announced  the  object 
of  the  meeting. 

Mr.  William  E.  Dodge  thereupon  offered  the  following  resolu- 
tion : 

Pesolvedy  That  it  be  referred  to  a  Committee  of  twenty-five,  to  be 
appointed  by  the  Chair,  to  consider  the  propriety  of  erecting  a 
monument  in  Wall-street,  to  commemorate  the  inauguration  of 
George  Washington  as  first  President  of  the  United  States ;  to 
ascertain  if  a  suitable  site  can  be  had  therefor,  and  to  suggest  what 
further  measures  to  adopt  to  carry  such  purpose  into  execution. 

The  resolution  was  seconded  by  Mr.  Royal  Phelps. 

Mr.  Dodge  said  that  this  is  a  subject  which  Mr.  Cowdin,  Chair- 
man of  the  Executive  Committee,  has  thoroughly  considered,  and  I 
am  sure  that  all  present  will  be  pleased  to  hear  him  in  regard  to  it. 
I  now  call  upon  him  to  address  the  Chamber. 

ADDRESS   OP  MR.    ELLIOT   C.    COWDIN. 

Mr.  CowDiN  said : 

Mr.  President  :  It  will  be  ninety-one  years,  in  the  coming  April, 
since  Chancellor  Livingston,  from  the  open  balcony  of  Federal 
Hall,  then  standing  where  now  rise  the  marole  columns  of  the  Sub- 
Treasury,  administered  to  George  Washington  the  oath  of  oflice 
as  first  President  of  the  United  States.  The  solemn  event  which 
put  the  seal  to  the  Constitution  and  inaugurated  the  new  Govern- 
ment, was  witnessed  by  a  large  concourse  of  citizens  from  various 
parts  of  the  country.    At  the  close  of  the  august  ceremony,  the 


Digitized  by 


Google 


128  Twenty 'Second  Annn<]d  Report — Part  L 

distinguished  Chancellor,  intendincf  that  the  people  should  enjoy 
the  opportunity  to  welcome  the  illustrious  soldier  and  statesman 
who  had  led  the  colonies  through  a  protracted  war  to  an  enduring 
peace,  cried  out :  "  Long  live  George  Washington,  President  of 
the  United  States."  Instantly  the  multitude  in  Broad  and  Wall 
streets,  catching  the  inspiration,  saluted  the  Republican  Chief  with 
enthusiastic  cheers. 

It  has  been  deemed  fitting,  by  many  members  of  this  Chamber, 
that  a  monumental  statue  of  Washington  should  be  erected  in 
this  city,  the  scene  of  the  historic  occasion  to  which  I  have  re- 
feiTed.  Such  a  memorial  will  not  be  set  up  under  the  vain  im- 
pression that  it  is  needed  to  perpetuate  the  name  and  fame  of  our 
earliest  and  greatest  President,  but  rather  to  show,  that  the  present 
dwellers  in  the  commercial  metropolis  of  the  Union  look  upon  him 
to-day,  as  his  contemporaries  beheld  him  and  as  future  ages  will 
contemplate  him,  the  foremost  citizen  of  America — "  First  in  war, 
first  in  peace,  and  first  in  the  hearts  of  his  countrymen." 

In  the  regard  of  the  American  people,  Washington  holds  a  place 
unapproached  and  unapproachable.  He  stands  without  a  rival  or  a 
peer.  As  a  soldier,  as  a  ruler,  as  a  citizen,  he  occupies  ground  en- 
tirely his  own.  To  the  eyes  of  his  countrymen,  he  seems  the  most 
perfect  and  spotless  man,  uninspired  by  Divine  wisdom  and  unsup- 
ported by  supernatural  power,  that  ever  appeared  on  the  globe. 
This  judgment  is  not  the  result  of  brief  observation  or  super- 
ficial knowledge.  Washington  has  been  thoroughly  known  and 
closely  studied  by  the  American  people  for  a  whole  century,  and 
the  figure  has  grown  brighter  and  grander  with  each  revolving 
year. 

The  character  of  Washington  is  as  unique  as  it  is  noble  and  pure. 
As  a  soldier,  he  had  little  of  that  dazzling  genius  which  illumined 
the  careers  of  Frederick  and  Napoleon,  bewildering  the  gaze  of  the 
vulgar  and  challenging  the  admiration  of  the  sedate.  But  also, 
unlike  them,  he  had  that  steadiness  of  will,  that  calm  reliance  upon 
the  coinnion  j)eople,  and  that  unfaltering  devotion  to  liberty  and 
the  riixhts  of  man  which  enabled  him,  by  patient  endurance,  to  at- 
tain the  grandest  results  by  the  very  smallest  means.  With  an 
army  which,  to  our  modern  eyes,  seems  contemptible  in  numbers 
an<l  resources,  he,  through  seven  years  of  trial  and  peril,  kept  at 
bay  and  finally  conquered  the  disciplined  forces  of  a  power  whose 
military  posts  girdled  the  earth  and  whose  fleets  whitened  every 
sea. 

The  capacity  for  such  achievements  may,  perhaps,  not  be  properly 
called  genius,  but  it  deserves  quite  as  exalted  a  name.  Though  the 
American  General  did  not  show  the  caj)acity  for  leaping  over  or 
breaking  down  obstacles,  so  often  exhibited  in  the  field  by  the 
Prussian  King  and  the  French  Emperor,  he  possessed,  in  an  eminent 
degree,  that  hold  upon  his  passions  which,  never  for  one  moment, 
allowed  them  to  cloud  a  judgment  naturally  profound  and  serene  ; 
that  self-poised  courage,  which  took  a  calm  and  accurate  gage  of 
every  clanger  that  lay  in  his  path  ;  that  penetrating  knowledge  of 
mankind,  and  that  patriotic  abstinence  from  favoritism  which  in- 
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spired  him  to  select  the  best  agents  for  executing  his  plans.  These 
were  the  qualities  with  which  he  worked,  rather  than  forced  his  way 
through  difficulties  greater  than  those  that  surrounded  Fbedebiok 
or  Napoleon  in  the  brilliant  stages  of  their  military  career. 

Washington,  in  support  of  a  hazardous  experiment  on  a  vast 
field,  fought  all  the  way  up  hill  in  the  war  for  independence,  and, 
therefore,  so  much  the  greater  is  his  credit  for  attaining  the  heights  at 
last,  and  holding  them  against  so  mighty  a  military  and  naval  power. 

But  the  sublime  elements  of  Washington's  character,  and  his 
extended  and  enduring  fame,  neither  spring  from  nor  rest  upon  his 
success  as  the  first  soldief  of  the  Revolution.  If  his  mind  was  not 
of  the  largest  mould,  his  faculties  were  of  the  most  useful  kind, 
and  were  balanced  more  evenly  than  ordinarily  happens  to  intellects 
of  the  highest  order. 

He  was  not  learned  in  the  lore  of  colleges — far  from  it ;  his  means 
of  education  were  very  limited.  Before  his  sixteenth  birthday  he 
had  done  with  schools,  and  soon  became  a  commissioned  public 
Surveyor.  Thenceforth  he  was  dependent  upon  self -culture  for  all 
his  attainments. 

Although  he  had  little  or  no  knowledge  of  that  profession  which 
is  supposed  to  prepare  its  votaries  for  the  wise  admmistration  of  the 
laws  and  the  conduct  of  civil  affairs,  his  memory  was  well  stored 
with  valuable  information  concerning  his  country,  and  he  waa  a 
constant  student  of  human  nature.  Tlierefore,  throughout  his  long 
public  career,  he  rarely  failed  to  put  the  right  man  in  the  right 
place  for  executing  his  purposes,  whether  as  a  commander  of  armies 
or  the  chief  magistrate  of  a  republic.  "  He  sought  for  men  fit  for 
offices,  not  for  offices  which  might  suit  men." 

But  it  is  the  roundness,  the  evenness,  the  completeness  of  his 
character  that  strikes  and  charms  the  beholder. 

We  often  forget  that,  after  the  successful  close  of  the  Revolution, 
Washington  spent  the  remaining  sixteen  years  of  his  life  amid  the 
most  trying  and  turbulent  scenes.  The  war  had  impoverished  the 
nation  ;  it  was  overwhelmed  in  debt,  public  and  private.  The  Con- 
federate Crovemment  was  weak.  The  States  distrusted  the  centml 
authority.  They  were  shaken  by  sectional  rivalries.  Out  of  neces- 
sities thus  engendered,  the  Federal  Constitution  had  its  origin  ;  but 
if  Washington  had  not  presided  over  the  Convention  that  framed 
the  instrument,  it  might  not  have  been  ratified  by  a  sufficient  num- 
ber of  States  to  ensure  its  adoption. 

From  the  very  day  Washington  assumed  the  Presidency,  not- 
withstanding his  unparalleled  personal  popularity,  a  powerful  op- 
position had  arisen.  In  all  our  history,  party  spirit  never  ran 
oigher  than  during  his  administration.  France,  copying  our 
example,  had  thrown  off  the  yoke  of  absolute  monarchy,  and  in 
name,  at  least,  proclaimed  a  Republic.  The  same  C/onvention  that 
dethroned  and  put  to  death  the  King,  declared  war  against  the 
Kings  of  Great  Britain  and  Spain,  and  forbade  the  French  armies 
from  giving  quarters  to  the  vanquished  in  arms.  France  was  in- 
vaded oy  the  combined  forces  of  Austria  and  Prussia,  and  terror 
and  destruction  pervaded  tiie  whole  oontinent. 
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Mindful  of  our  old  friendship  and  our  common  liberty,  this 
frantic  multitude — ^the  unbridled  French  Democracy — called  on  us, 
by  every  sentiment  of  gratitude  and  sympathy,  to  aid  them,  in  their 
struggle  to  escape  the  agonies  of  hereditary  despotism.  In  this  war 
the  sympathies  of  the  American  people  were  almost  entirely  on  the 
side  of  the  French.  The  appesJ  was  received  with  acclamation, 
and  so  strong  was  the  popular  feeling  in  its  favor,  that  no  man  but 
Washington  could  have  checked  it.  He  was  equal  to  the  crisis, 
perilous  as  it  was  for  the  Constitution,  for  peace  and  for  the  exist- 
ence of  the  Union. 

While  congratulating  the  new  Republic  on  her  free  form  of 
Government  with  cordiality,  repelling  the  insults  of  her  agents  with 
dignity,  and  defeating  her  attempts  to  assail  our  neutrality  with 
vigor,  he  was  firmly  resolved  to  form  no  entangling  alliance  with 
any  foreign  power,  but  to  preserve  a  strict  neutrality  by 
justice  the  most  inflexible,  and  to  establish  a  permanent  policy  for 
the  fulfillment  of  the  duties  and  the  promotion  of  the  welfare  of 
the  nation. 

On  this  subject  his  conduct  was  unwavering,  and  he  threw  himself 
without  passion  into  the  fiercest  conflict  of  opinion  that  ever  raged 
in  America.  In  this  conflict  he  was  victorious,  and  the  peace  and 
integrity  of  the  Union  were  thus  secured.  Still,  it  should  not  be 
forgotten,  that  during  this  trying  period  the  policy  of  England 
towards  France  had  many  supporters  in  this  country. 

The  respective  factions  had  their  champions  in  the  Cabinet  of 
Washington,  in  the  persons  of  Jefferson  and  Hamilton.  The 
quarrels  between  these  renowned  chiefs  broke  out  even  at  the 
Council  board  of  the  sorely-tried  President.  But  amid  these  con- 
vulsions the  hero-statesman  preserved  his  equanimity,  holding  the 
balance  even  between  the  contending  extremes  at  home,  and  re- 
pelling advances  from  abroad,  that  were  incompatible  with  our  own 
independence,  and  the  impartial  treatment  of  other  powers.  The 
wisdom,  the  virtue,  the  firmness  he  exhibited  in  that  stormy 
epoch  constituted  it,  perhaps,  the  loftiest  period  of  his  eventful  life. 
Tliey  not  only  endeared  him  to  all  classes  of  his  countrymen,  but 
spread  his  renown  as  a  ruler  throughout  the  civilized  world. 

Marble  and  bronze  are  not  necessary  on  American  soil  to  perpetu- 
ate this  fame,  nor  is  history  needed  to  publish  his  name  in  the  re- 
motest corners  of  the  earth.  Not  alone  is  it  cherished  in  cultured 
States,  but  among  half -civilized  peoples  and  in  tribes  where  history 
and  even  letters  are  unknown,  it  has  been  pronounced  with  rever- 
ential awe,  and  will  be  handed  down  from  age  to  age  as  a  part  of 
their  traditionary  lore. 

The  most  instructive  portion  of  his  life  remains  to  be  mentioned. 
For  the  first  time  in  history,  the  soldier  who  led  a  people  through  a 
revolutionary  war,  was  called  to  shape  their  destinies  as  a  civil  ruler 
under  a  written  Constitution,  framed  by  a  representative  body  over 
which  he  had  himself  presided.  If  any  event  resembling  this 
had  before  occurred,  it  certainly  never  had  transpired  on  so  broad 
a  stage  ;  nor  had  the  novel  experiment  of  a  government  of  all, 
by  all,  for  all,  been  tried  on  so  grand  a  scale. 
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Twice  was  Washington  called  to  the  Presidency  by  the  unani- 
mous vote  of  his  fellow  countrymen,  but  so  fixed  was  his  determina- 
tion to  retire  from  the  public  service  at  the  close  of  his  first  term, 
that  it  required  the  united  efforts  of  all  parties  to  induce  him  to 
again  occupy  the  Executive  chair.  The  appeal  was  made  to  him 
on  the  ground,  that  he  was  the  only  citizen  who  could  harmonize 
all  sections  of  the  country,  and  grve  to  the  youn^  Republic  a 
stable  government.  To  that  appeal  he  reluctantly  yielded.  Near 
the  close  of  his  second  term  ne  was  earnestly  solicited  on  all 
sides  to  continue  to  hold  this  sacred  trust,  but  in  his  memorable 
farewell  address,  he  modestly  yet  firmly  declined. 

No  century  in  the  history  oi  the  human  race  was  more  prolific  in 
great  men  and  important  events  than  the  last.  The  most  precious 
legacy  which  it  bequeathed  to  our  times,  was  the  achievement  of 
American  Independence  and  the  organization  of  our  system  of 
popular  government,  and  no  one  man  exerted  so  great  an  influence 
m  establishing  and  securing  these  as  Geoegb  Washington. 

If  ancient  peoples  celebrated  the  memorjr  of  the  founders  of  their 
republics  by  eulogies  and  orations,  by  festivals  and  games,  for  the 
purpose  of  stimulating  their  countrymen  to  a  grateful  recollection 
and  zealous  emulation  of  their  virtues,  then  indeed  it  becomes  us 
by  monumental  art  to  call  to  mind  the  services,  to  invoke  the 
example,  and  to  disseminate  the  principles  of  our  patriot-hero,  who, 
in  word,  in  thought  and  in  deed,  consecrated  a  lon^  life  to  the  welfare 
of  his  country — ^to  its  freedom,  its  happiness  and  its  prosperity.  In 
the  words  of  one  of  the  most  gifted  of  British  statesmen,  "  It  will 
be  the  duty  of  the  historian  and  the  sage,  in  all  ages,  to  let  no  occa- 
sion pass  of  commemorating  this  illustrious  man  ;  and  until  time 
shall  be  no  more  a  test  of  the  process  which  our  race  has  made  in 
wisdom  and  in  virtue  will  be  derived  from  the  veneration  paid  to 
the  immortal  name  of  Washington."    [Applause.] 

ADDRESS   OF   HON.   FBEDEBICK  A.   CONEXING. 

Mr.  CoNKLiNG  said : 
Me,  Pbesident  : 

The  proposition  to  erect  a  monument  to  commemorate  the  inaugu- 
ration of  George  Washington,  as  the  first  President  of  the  United 
States,  needs  no  elaborate  argument  to  commend  it  to  the  merchants 
and  bankers  of  New- York.  Every  patriot,  grateful  to  him  whose 
pre-eminent  services  have  won  for  him  the  first  place  in  his  country's 
love,  will  feel  his  heart  glow  with  enthusiasm  at  the  suggestion. 
As  General  and  Commander-in-Chief  of  the  American  forces, 
Washington  led  our  fathers  through  the  war  of  the  Revolution  to 
independence.  As  the  presiding  oflicer  of  the  Constitutional  Con- 
vention, he  was  largly  instrumental  in  forming  the  organic  law  of 
the  nation.  By  the  unanimous  voice  of  the  country  he  was  chosen 
as  the  first  Executivef  in  order  to  establish  the  Government  on  a  firm 
and  enduring  basis.    This  Chamber  can  achieve  for  itself  no  higher 
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honor  than  to  assure,  beyond  the  possibility  of  failure,  the  sacoess 
of  the  design  for  which  it  has  this  day  assembled. 

If  I  am  correctly  informed,  we  are  mdebted  to  Crov.  Setmottr  for 
the  original  suggestion  of  a  monument  in  Wall-street.  It  may  not 
be  amiss  to  repeat,  in  brief,  his  eloquent  appeal : 

"  While  the  people  in  the  rural  districts  are  marking  the  places 
of  historic  interest,  it  is  strange  that  the  City  of  New- York,  where 
more  than  elsewhere  the  benefits  of  our  Gk)vemment  are  seen,  should 
be  so  indifferent  to  great  events  within  its. limits.  There  the  Gov- 
ernment of  our  Union  felt  the  first  pulsation  of  its  life  when  Geobgs 
Washington,  in  1789,  took  his  oath  of  office  as  President.  This 
completed  its  organization.  It  was  the  last  step  to  its  creation — 
the  first  step  which  started  the  currents  of  its  existence.  *  ♦  ♦ 
Yet  the  thought  seems  never  to  have  entered  the  minds  of  those 
who  enjoy  in  the  largest  measure  the  protection  of  our  Union,  that 
there  is  a  debt  of  gratitude  due  to  nim  who,  beyond  all  others, 
wrought  out  our  liberties  ;  that  he  completed  the  organization  of 
our  Government  by  his  oath  to  uphold  it,  solemnly  administered  and 
reverently  uttered  upon  the  very  ground  where  they  conduct  their 
gainful  pursuits." 

We  should  not  forget  that  the  interests  of  commerce  were  among 
the  paramount  considerations  which  led  to  the  adoption  of  the  pres- 
ent Constitution.  The  Articles  of  Confederation  had  formed  a  suffi- 
cient constitution  of  government  during  the  progress  of  the  war, 
but  they  were  not  adapted  to  the  public  wants,  in  the  new  condition 
of  an  independent  sovereignty.  In  1785  an  attempt  was  made  to 
enter  into  a  commercial  treaty  with  Great  Britain,  but  that  Crovem- 
ment  declined  even  to  entertain  the  proposition,  giving  as  a  reason 
that  Congress  had  no  power,  under  the  Articles  of  Confederation,  to 
cause  such  a  treaty  to  be  observed.  Attempts  to  negotiate  com- 
mercial treaties  with  France,  Spain  and  Portugal  were  equally  un- 
successful. Under  these  circumstances  it  was  manifest  thiat  general 
regulations  were  essential  to  the  safety  and  welfare  of  the  country. 
It  was  absolutely  necessary  that  the  power  to  regulate  and  control 
our  intercourse  with  foreign  nations  should  be  confided  to  Congress 
alone.  It  was  that  conviction  which  principally  induced  the  people 
of  the  United  States  to  call  the  Convention  to  revise  the  Articles  of 
Confederation. 

The  confederacies  of  the  free  States  which  have  flourished  in 
ancient  and  in  modem  times  are  illustrious  in  history,  uniting  the 
advantage  of  local  self-government  to  the  external  power  of  an 
empire  ;  but,  compared  with  the  growth  of  the  United  States  of 
America,  all  of  tnem  sink  into  insignificance.  At  the  date  of 
Washington's  inauguration,  in  1789,  the  population  of  the  United 
States  numbered  much  less  than  four  miUion  souls,  and  was  confined 
almost  entirely  to  New-England  and  the  Atlantic  seaboard.  Ninety 
years  have  passed,  and  we  have  a  national  domain  extending  through 
forty  degrees  of  latitude,  and  one  hundred  degrees  of  longitude, 
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oomprising  46  States  and  Territories,  with  a  population  of  45,000,000, 
and  constituting  a  nationality  incontestably  the  greatest  that  the 
world  has  ever  seen — a  nationality,  blessed  be  God  I  in  which  the 
sun  rises  on  no  master  and  sets  upon  no  slave. 

The  enumeration  of  the  inhabitants  of  this  city  in  1786  showed  a 
population  of  only  23,000.  To-day  we  have  not  less  than  1,200,000, 
and,  if  we  include  the  population  on  the  opposite  nide  of  the  two 
rivers,  but  little  short  of  2,000,000.  New- x  ork  is  the  outpost  and 
portal  of  the  New  World,  the  centre  and  focus  of  the  capital  and 
commerce  not  only  of  this  continent,  but,  to  a  large  extent,  of  this 
whole  hemisphere,  and  is  destined  at  no  distant  day  to  become  the 
clearing-house  of  the  world. 

The  State  of  New- York  in  1 790  had  an  enumeration  of  only  340,000 
inhabitants, Virginia,  having  750,000  ;  Pennsylvania,  430,000  ;  North 
Carolina,  390,000,  and  Massachusetts,  380,000.  In  fact.  New- York 
at  that  time  was  the  fifth  in  rank  of  the  whole  confederation,  as  re- 
sards  population,  which  in  a  new  State  is  but  another  name  for  power. 
Now  her  population  exceeds  5,000,000,  and  it  is  no  exaggeration  to 
call  her  the  Empire  State. 

K  I  may  be  permitted  to  forecast  the  future,  I  predict  that  dur- 
ing the  lifetime  of  many  persons  now  living,  the  population  of  the 
American  Union,  within  its  present  limits,  will  reach  100,000,000, 
and  will  even  exceed  150,000,000,  in  the  contingency,  by  no  means 
improbable,  that,  from  the  Arctic  Circle  to  the  Isthmus  of  Panama, 
the  entire  continent  will  be  dominated  by  the  stars  and  stripes  of 
the  great  republic. 

Of  the  many  illustrious  statesmen  and  soldiers  of  the  Revolution- 
ary age,  Washington  was  almost  alone  in  his  prescience  of  the  ap- 
pointed mission  and  rising  glories  of  his  country.  In  his  address  to 
the  army,  issued  at  Newburgh  on  April  18,  1783,  in  which  he  ordered 
the  cessation  of  hostilities  between  the  United  States  of  America 
and  the  King  of  Great  Britain  to  be  publicly  proclaimed  on  the 
following  day,  which  completed  the  eighth  year  since  the  baptism 
of  blood  at  Lexington  on  the  brow  of  a  new-bom  nation,  he  says  : 

"While  the  General  recollects  the  almost  infinite  variety  of 
scenes  through  which  we  have  passed,  with  a  mixture  of  pleasure, 
astonishment  and  gratitude — wnile  he  contemplates  the  prospect 
before  us  with  rapture — he  cannot  help  wishing  that  all  the  brave 
men,  of  whatever  condition  they  may  be,  who  have  shared  in  the 
toils  and  dangers  of  effecting  this  glorious  revolution,  of  rescuing 
millions  from  the  hand  of  oppression,  and  of  laying  the  foundation 
of  a  great  empire,  might  be  impressed  with  a  proper  idea  of  the 
dignified  part  they  have  been  called  upon  to  act  (under  the  smiles 
of  Providence)  on  the  stage  of  human  affairs ;  for  happy,  thrice 
happy,  shall  they  be  pronounced  hereafter,  who  have  contributed 
anything,  who  have  performed  the  meanest  office  in  erecting  this 
stupendous  fabric  of  freedom  and  empire  on  the  broad  basis  of  in- 
who  have  assisted  in  protecting  the  rights  of  human 
•       foi    '  '  -    ^    - 


nature,  and  establishing  an  asylum  for  the  poor  and  oppressed  of  all 
nations  and  religions." 
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In  that  noble  lesson  of  wisdom  and  patriotism,  Washington's 
farewell  address,  which,  unhappily,  in  our  day  has  been  too  rarely 
studied  and  too  little  heeded,  we  find  a  still  more  striking  instance 
of  his  prophetic  forecast : 

"  The  unity  of  government  which  constitutes  you  one  people  is 
also  dear  to  you.  It  is  justly  so,  for  it  is  a  main  pillar  in  the  edifice 
of  your  real  independence  ;  the  support  of  your  tranquillity  at  home  ; 
your  peace  abroad  ;  of  your  safety ;  of  your  prosperity ;  of  that 
very  liberty  which  you  so  highly  prize.  6ut  as  it  is  easy  to  foresee 
that  from  different  causes  and  different  quarters  much  pains  will  be 
taken,  many  artifices  employed,  to  weaken  the  conviction  of  this 
truth.  As  this  is  the  point  m  your  political  fortress  against  which 
the  batteries  of  internal  and  external  enemies  will  be  most  constantly 
and  actively  (though  often  covertly  and  insidiously)  directed,  it  is 
of  infinite  moment  that  you  should  properly  estimate  the  immense 
value  of  your  National  Union  to  your  collective  and  individual  hap- 
piness ;  that  you  should  cherish  a  cordial,  habitual  and  immovable 
attachment  to  it,  accustoming  yourselves  to  think  and  speak  of  it  as  the 
palladium  of  your  political  safety  and  prosperity  ;  watching  for  its 
preservation  with  jealous  anxiety  ;  discountenancing  whatever  may 
suggest  even  a  suspicion  that  it  can,  at  any  event,  be  abandoned, 
and  indignantly  frowning  upon  the  first  dawning  of  every  attempt 
to  alienate  any  portion  of  our  country  from  the  rest,  or  to  enfeeble 
the  sacred  ties  which  bind  together  the  various  parts." 

Modesty  and  self-sacrifice  were  conspicuous  traits  in  the  charac- 
ter of  Washington.  When  the  time  came  for  the  Congress  of  the 
Confederation  to  choose  a  Commander-in-Chief  of  the  army,  John 
Adams  arose  and  made  a  brief  speech,  in  which  he  delineated  the 
qualities  of  the  man  whom  he  thought  best  fitted  for  the  important 
service.  Washington  was  intently  gazing  in  his  face  when  he 
heard  his  own  name  fall  from  the  lips  of  the  speaker.  Overpowered 
with  emotion,  he  left  his  seat  and  rushed  into  an  adjoining  apart- 
ment, when  Congress  immediately  adjourned.  The  next  day 
Washington  was  unanimously  elected  General  and  Commander-in- 
Chief.  President  Hancock,  having  announced  to  him  his  appoint- 
ment, he  with  great  dignity  signified  his  acceptance,  and  concluded 
his  speech  with  the  following  words  :  "  As  to  pay,  sir,  I  beg  leave 
to  assure  the  Congress  that,  as  no  pecuniary  consideration  could  have 
tempted  me  to  accept  the  arduous  employment,  at  the  expense  of 
my  domestic  ease  and  happiness,  I  do  not  wish  to  make  any  profit 
from  it.  I  will  keep  an  exact  account  of  my  expenses.  Those,  I 
doubt  not,  they  will  discharge,  and  that  is  all  I  desire." 

Again,  at  the  conclusion  of  his  inaugural  address,  on  his  accession 
to  the  Presidency,  he  says : 

"  To  the  preceding  observations  I  have  one  to  add,  which  will 
be  most  properly  addressed  to  the  House  of  Representatives.  It 
concerns  myself,  and  will  therefore  be  as  brief  as  possible.     When 
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I  was  first  honored  with  a  call  into  the  service  of  my  country,  then 
on  the  eve  of  an  arduous  struggle  for  its  liberties,  the  light  in  which 
I  contemplated  my  duty  required  that  I  should  renounce   every 

Pecuniary  compensation.  From  this  resolution  I  have  in  no  instance 
eparted.  And  being  still  under  the  impressions  which  produced  it, 
I  must  decline,  as  inapplicable  to  myself,  any  share  in  the  personal 
emoluments  which  may  be  indispensably  included  in  a  permanent 
provision  for  the  Executive  Department ;  and  must,  accordingly, 
pray  that  the  pecuniary  estimates  of  the  station  in  which  I  am 
placed  may,  during  my  continuance  in  it,  be  limited  to  such  actual 
expenditures  as  the  public  good  may  be  thought  to  require." 

It  has  been  aptly  said  that  the  estimate  which  distant  nations  form 
of  the  character  and  deeds  of  men  may  be  likened  to  the  verdict  of 
posterity.  One  of  the  most  eminent  of  the  Lord  Chancellors  of 
England  sums  up  the  character  of  Washington  in  these  memorable 
words :  "  This  is  the  consummate  glorv  of  Washington  ;  a  triumph- 
ant warrior,  where  the  most  sangmne  had  a  right  to  despair ;  a  suc- 
cessful ruler  in  all  the  difficulties  of  a  course  wholly  untried  ;  but  a 
warrior  whose  sword  only  left  its  sheath  when  the  first  law  of  our 
nature  commanded  it  to  be  drawn ;  and  a  ruler  who,  having  tasted  of 
supreme  power,  gently  and  unostentatiously  desired  that  the  draught 
might  pass  from  him,  nor  would  suffer  more  to  wet  his  lips  than  the 
most  solemn  and  sacred  duty  to  his  country  and  his  God  required. 

"  To  his  latest  breath  did  this  great  patriot  maintain  the  noble 
character  of  a  captain,  the  patron  of  peace,  and  a  statesman,  the  friend 
of  justice.  Dying,  he  bequeathed  to  his  heirs  the  sword  which  he 
had  worn  in  the  war  for  liberty,  and  charged  them  *  never  to  take 
it  from  the  scabbard  but  in  self-defence  or  in  defence  of  their 
country  and  her  freedom  ;  and  commanding  them  that  when  it  should 
thus  be  drawn,  they  should  never  sheath  it  nor  ever  give  it  up,  but 
prefer  falling  with  it  in  their  hands  to  the  relinquishment  thereof ' 
— words,  the  majesty  and  simple  eloquence  of  which  are  not  sur- 
passed in  the  oratory  of  Athens  or  of  Rome."    And  he  adds  \ 

"  It  will  be  the  duty  of  the  historian  and  the  sage  in  all  ages  to 
let  no  occasion  pass  of  commemorating  this  illustrious  man ;  and 
until  time  shall  be  no  more  will  a  test  of  the  progress  which  our  race 
has  made  in  wisdom  and  in  virtue  be  derived  from  the  veneration 
paid  to  the  immortal  name  of  Washington  !" 

If  an  unfaltering  reliance  on  duty,  on  virtue,  on  God,  amid  un- 
paralleled trials  and  discouragements  ;  if  a  fortitude  which  adversity 
could  not  depress  nor  prosperity  elate  ;  if  a  courage  which  was  equal 
to  every  emergency  from  the  highest  to  the  lowest,  from  that  of 
the  statesman  to  that  of  the  grenadier ;  if  the  steady  sacrifice  of 
private  interests  and  passions  to  the  public  good — if  all  these  com- 
bined constitute  a  just  claim  to  the  veneration  of  mankind,  then 
shall  the  name  of  Washington  be  for  ever  cherished,  honored  and 
revered.  In  the  words  of  an  eloquent  eulogist,  "  it  shall  accompany 
the  march  of  time  to  the  latest  ages,  and  grow  brighter  as  it  proceeds 
from  the  accumulated  tributes  with  which  posterity  shall  adorn  it." 
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Will  not  the  merchants  and  bankers  of  New- York  eagerly  seize 
the  opportunity  to  associate  their  names  with  that  of  the  Father  of 
his  Country  ?  Will  they  not  employ  a  portion  of  their  wealth  to 
rear  a  monument  on  the  spot  where  he  was  inaugurated  as  the  first 
President  of  the  Republic,  which  shall  attest  to  distant  generations 
their  appreciation  of  his  transcendent  services  and  merits  ?  [Ap- 
plause.] 

BEMABKS   OF  MB.   A.   A.   LOW. 

Mr.  Low  said : 

Mb.  Pbesident  :  I  believe  that  I  am  heartily  in  sympathy  with 
the  sentiments  which  have  been  expressed  by  our  Chairman  of  the 
Executive  Committee,  and  by  the  gentleman  who  followed  him ; 
but  I  do  not  suppose  that  it  is  possible,  by  any  words,  however 
fitly  chosen,  to  add  to  the  veneration  already  felt  by  the  American 
people  for  the  character  of  Washington.  His  memory  will  always 
be  held  in  the  highest  honor  ;  and  it  is  unlikely  that  any  other  will 
ever  attain  to  so  exalted  a  place  in  the  hearts  of  our  countrymen. 
But  we  meet  to-day  for  a  practical  purpose,  to  consider  the  pro- 
priety of  erecting  a  monument  on  the  spot  which  is  associated  with 
one  of  the  most  mteresting  events  of  our  national  history — ^the  in- 
auguration of  Washington  as  first  President  of  the  United  States. 

The  resolution  before  the  Chamber  proposes  the  appointment  of 
a  Committee  to  ascertain  whether  a  suitable  site  can  be  had  for  the 
erection  of  a  monument,  which  will  adequately  express  our  great 
admiration  of  the  life  and  character  of  Washington,  and  Herve  to 
commemorate  the  event  referred  to  ;  and,  if  so,  to  suggest  such 
further  measures  as  may  be  necessary  to  carry  this  purpose  into 
execution.  I  confess  to  a  certain  degree  of  doubt  as  to  the  pro- 
priety of  connecting  such  a  monument  with  the  steps  of  the  Sub- 
Treasury,  or  of  projecting  it  into  the  crowded  thoroughfare  ;  but 
the  Committee  to  be  appointed  will  consider  the  matter  wisely  and 
wellj^and  the  discussion  thereof  may  safely  be  referred  to  them. 

BBMABKS   of    MB.   BOTAL  PHELPS. 

Mr.  RoTAL  Phelps  was  called  upon  to  express  his  views  on  the 
subject,  and  in  response,  said  : 

I  fully  agree  with  Mr.  Cowdin  and  Col.  Conkling  in  their  elo- 
quent and  patriotic  remarks  on  the  propriety  of  erecting  this  monu- 
ment to  the  illustrious  Washington,  and  I  am  glad  it  has  been 
started  by  the  officers  of  the  Chamber  of  Commerce.  Every  mem- 
ber, I  am  sure,  and  every  merchant  and  banker  of  New- York, 
whether  of  native  birth  or  an  adopted  citizen,  will  sympathize  with 
us  and  aid  us  to  the  fullest  extent. 

I  also  agree  with  Mr.  Low,  that  it  will  be  well  to  leave  the  selec- 
tion of  the  site  for  the  monument  to  the  Committee  of  twenty-five 
about  to  be  appointed. 
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SEMABES   OF  MB.  WILLIAM  E.   PODGE. 

Mr.  Dodge  said : 

Mb.  Pbesident  :  You  must  bear  in  mind  that  all  the  men  who 
were  contemporaries  of  Washington  have  passed  away,  and  that 
it  is  the  young  merchants  we  are  to  look  tonn  the  future  for  the 
increasing  growth  and  prosperity  and  honor  of  our  country  and  of 
our  city  particularly.  While  there  may  be  several  places  chosen 
more  appropriate,  and  while  we  might  be  very  glad  to  see  when  we 
ride  out  of  an  afternoon  a  more  elegant  monument  than  any  we 
have  now  in  the  Central  Park,  yet  it  does  seem  to  me  that  it  would 
have  a  salutary  effect  on  our  young  merchants  to  see,  as  they  pass 
along  through  the  busy  streets,  a  statue  of  Washington  as  a  per- 
petual reminder  of  his  eminent  character,  and  if  we  could  get  an 
appropriate  place  here  in  the  heart  of  the  business  interests,  where 
they  snould  have  that  memory  always  before  them,  I  think  it  would 
be  most  advisable. 

The  resolution  was  unanimously  adopted. 

The  President  appointed  the  following  named  gentlemen  as  the 
Committee : 

William  R  Dodge,  Edwin  D.  Morgan, 

A.  A.  Low,  Morris  K.  Jesup, 

Royal  Phelps,  John  D.  Jones, 

Elliot  C.  Cowdin,  George  Kemp, 

Benjamin  6.  Arnold,  Charles  Lanier, 

Levi  P.  Morton,  J.  Pierpont  Morgan, 

David  Dows,  Percy  R.  Pyne, 

James  Talcott,  Joseph  Seligman, 

Francis  B.  Thurbbb,  Benjamin  B.  Sherman, 

Henry  Hentz,  Samuel  Shethar, 

Abram  S.  Hewitt,  Henry  F.  Spaulding, 

Joseph  S.  Lowrey,  Oliver  Hoyt, 
Charles  L.  Tiffany. 

On  motion  of  Mr.  Dodge,  the  officers  of  the  Chamber  were 
added  to  the  Committee. 

On  motion  of  Mr.  Salem  H.  Wales,  the  proceedings  of  the 
meeting  were  ordered  to  be  printed  in  pamphlet  form  for  distribu* 
tion  to  the  members  of  the  Chamber. 

The  Chamber  then  adjourned. 
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Monthly  Meeting,  Thursday,  Maxch  4,  1880. 

A  regular  monthly  meeting  of  the  Chamber  of  Commerce  was 
held  this  day,  at  one  o'clock,  P.  M.,  at  the  Rooms  of  the  Chamber, 
No.  63  William-street. 

PRESENT. 

Samuel  D.  Babcock,  President. 
James  M.  Bbown,  Mrst  Vice-Preside^it. 
George  W.  Lane,  Second  Vice-President. 
Geobge  Wilson,  Secretary. 

And  a  quorum  of  members. 

The  minutes  of  the  last  regular  meeting,  held  February  6th,  and 
of  the  special  meeting,  held  February  21st,  were  read  and  approved. 

On  motion  of  Mr.  Elliot  C.  Cowdin,  the  regular  order  of  busi- 
ness was  suspended. 

Mr.  James  M.  Brown  thereupon  offered  the  following  resolution, 
which  was  unanimously  adopted  : 

Pesolvedy  That  Messrs.  S.  B.  Chittenden,  Frederick  A.  Conk- 
ling  and  Samuel  B.  Ruggles  be,  and  they  are  hereby  appointed 
members  of  the  Special  Committee  on  the  erection  of  a  monument 
in  Wall  Street,  to  commemorate  the  inauguration  of  Georgb 
Washington,  as  first  President  of  the  United  States. 

The  regular  order  of  business  was  then  resumed. 

REPORTS  OF  STANDING  COMMITTEES. 

Mr.  Elliot  C.  Cowdin,  Chairman  of  the  Executive  Committee, 
reported  the  following  named  candidates  for  membership,  and  re- 
commended their  election  : 

Nominated  by 

George  F.  Baker,  Elliot  C.  Cowdin. 

Julius  Catlin,  Jr.,  Elliot  C.  Cowdin. 

Joseph  P.  Earle,  James  W,  Elwell. 

Wilson  G.  Hunt,  John  T.  Agnew. 

John  Ruszits,  Martin  Bates. 

These  gentlemen  were,  on  one  ballot,  unanimously  elected  mem- 
bers of  the  Chamber. 

On  recommendation  of  the  Executive  Committee,  a  special  meet- 
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ing  of  the  Chamber  was  ordered  for  Friday,  March  12th,  at  one 
o'clock,  P.  M.,  for  the  election  of  two  Commissioners  of  Pilots,  in 
place  of  Messrs.  Ambbosb  Snow  and  Samuel  Habdino,  whose  terms 
of  office  will  expire  on  that  day. 

Mr.  James  W.  Ilwell,  Chairman  of  the  Committee  on  Foreign 
Commerce  and  tA  Revenue  Laws,  submitted  the  following  report, 
in  reference  to  the  rules  recently  adopted  by  the  Anglo-American 
Telegraph  Company,  regarding  the  use  of  certain  words  in  code 
messages : 

To  the  Chamber  of  Commerce : 

Your  Committee  on  Foreign  Conmierce  and  the  Revenue  Laws, 
who,  by  resolution  adopted  at  the  last  regular  meeting,  were  in- 
structed to  confer  with  the  Western  Union  Telegraph  Company, 
with  the  view  to  having  the  new  rules  with  regard  to  the  use  of 
certain  words  in  code  messages  by  cable  rescinded — 

Respectfully  report,  that  they  nave  given  the  subject  matter  their 
careful  consideration,  and  that  recognizing  the  onerous  and  arbitrary 
nature  of  the  rules  in  question,  they  have  had  several  conferences 
with  the  managers  of  the  Western  Union  Telegraph  Company,  in 
which  they  have  endeavored  to  procure  an  abrogation  of  those  rules, 
or  at  least  a  postponement  of  their  inauguration,  sufficient  to  give 
time  for  amending  existing  cable  codes. 

They  found,  however,  that  the  matter  is  beyond  the  control  of 
the  Western  Union  Telegraph  Company,  or  even  of  the  Anglo- 
American  Telegraph  Company,  since  the  rules  have  been  adopted 
by  the  L^nion  of  European  Governments  and  private  telegraph 
companies,  from  whom  no  relief  caa  be  had  for  a  long  time  to  come. 

Since  nothing  short  of  immediate  relief  can  remove  the  difficul- 
ties complained  of,  your  Committee  are  unable  to  propose  any 
action,  further  than  to  express  the  sense  of  this  Chamber  on  the 
nature  and  effect  of  the  rules,  and  for  this  purpose  they  beg  leave 
to  offer  the  following  resolution : 

jResolved,  That  this  Chamber  strongly  condemns  the  arbitrary 
and  oppressive  action  of  the  European  Governments  and  private  tele- 
graph companies  having  control  of  our  cable  connections  in  estab- 
ufihing  new  and  unnecessary  rules  for  the  regulation  of  code 
correspondence  by  cable,  and  in  thereby  inflicting  useless  hardship 
and  expense  on  the  commerce  of  the  world. 

Respectfully  submitted. 

(Signed,)     James  W.  Elwell, 

Chairman, 

Nkw-Yobk,  March  4,  1880. 

The  report  and  resolution  were,  on  motion,  unanimously  adopted, 
and  ordered  to  be  placed  on  file. 
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REPORTS  OP  SPEaAL  COMMITTEES. 

Mr.  Daniel  C.  Robbins,  Chainnan  of  the  Special  Committee, 
appointed  at  the  Annual  Meeting  of  the  Chamber,  held  May  1, 1879, 
to  co-operate  with  the  Boston  Board  of  Trade  in  drafting  a  new 
Bankrupt  Act,  submitted  the  following  preliminary  report : 

To  the  Chamber  of  Commerce  : 

The  Special  Committee,  appointed  May  1st,  1879,  to  co-operate 
with  the  Board  of  Trade  of  the  City  of  Boston  in  drafting  a 
National  Bankrupt  Law,  beg  leave  to  present  the  following  pre- 
liminary report : 

It  is  suggested  that  the  proposed  bankrupt  law  shall  be  in  the  hands 
of  judges  with  fixed  salaries,  in  order  that  no  judge  be  contaminated 
by  the  payment  of  fees  ;  also,  that  the  clerk  of  the  proposed  Court 
shall  be  paid  a  fixed  salary,  and  that  the  fees  for  the  administration 
of  the  law  shall  go  to  the  United  States,  as  a  fund  towards  the  pay- 
ment of  Court  expenses  and  salaries. 

It  is  also  advised  that  registers  be  appointed  by  the  district 
judiciary  ;  that,  the  number  of  registers  in  any  single  State  shaU 
not  exceed  one-half  of  the  number  of  Congressional  districts 
therein,  and  that  the  number  and  locations  of  these  be  determined 
by  the  judges  of  the  districts  ;  also,  that  all  office  blanks  and 
assistances  and  all  actual  office  expenses  be  furnished,  as  may  be 
authorized  and  approved  from  time  to  time,  by  these  judges,  who 
will  furnish  both  debtor  and  creditor  with  all  blanks  which  may  be 
needed.  And  that  testimony  and  hearings  be  taken  without  cost  to 
either.  In  substance,  no  fees  whatever  shall  be  allowed  the  regis- 
ter, or  any  of  his  assistants,  and  all  office  fees  shall  be  turned  over 
to  the  United  States.     It  is  further  advised,  that — 

No  distinction  shall  be  made  in  the  proposed  law  between  volun- 
tary and  involuntary  bankruptcy. 

Assignees  shall  be  elected  by  creditors,  and  to  be  subject  to  the 
control  of  a  committee  of  creditors,  as  was  substantially  provided 
for  in  the  late  bankrupt  law. 

Adjudication  of  bankruptcy  shall  be  had  upon  petition  of  one  or 
more  creditors. 

Regarding  fraud,  it  is  advised  that,  the  time  within  which  pre- 
ferences and  conveyances  are  avoided  shall  be  extended  to  four 
months,  and  that,  a  composition  clause  shall  not  be  passed  by  less 
than  three-fourths  of  the  creditors  in  number  and  three-fourths  in 
value,  not  including  creditors  whose  claims  do  not  exceed  fifty 
dollars,  and  that,  the  debtor  in  such  cases  pay  all  costs  of  proceea- 
ings. 

1  our  Committee  has  also  received  from  the  Board  of  Trade  of  the 
City  of  Baltimore  the  following  views,  which  are  supplemented  with 
a  resolution :  "  That  our  Representatives  in  Congress  be  requested 
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to  take  such  steps,  as,  in  their  opinion,  may  be  justified,  for  the  cre- 
ation by  Congress  of  a  Commission,  to  be  composed  of  experienced 
representatives  of  the  different  interests  of  the  country,  to  prepare 
for  the  consideration  of  that  body  the  form  of  a  national  bankrupt 
law,  such  as,  in  the  opinion  of  said  Commission,  will  work  justly  to 
both  creditor  and  debtor,  and  give  to  the  country  a  permanent  law 
on  bankruptcy." 

Attention  is,  also,  called  to  the  fact  that  many  conflicting  opinions 
exist  as  to  the  contents  of  a  proper  bill,  and  to  the  defects,  as 
shown  by  experience  in  all  previous  bills,  as  evidenced  by  their  repeal 
at  an  early  date  after  enactment. 

Your  Committee  beg  leave  to  submit  that,  they  regard  the  re- 
commendations of  the  JBoston  Board  of  Trade  with  favor,  especially 
those  which  propose  stated  salaries  for  officers,  and  that  all  fees 
which  may  be  collected,  or  commissions  which  may  be  received, 
be  paid  over  to  the  Government ;  but  we  consider  all  these  to  be 
partial  and  tentative. 

These  reconunendations  are  tentative  because  they  are  simply  re- 
commendations for  some  proposed  law  which  remains  to  be  drafted, 
and  they  are  YQvy  partial  in  the  fact  that  they  quite  overlook  the 
responsibility  whicn  is  due  the  public. 

it  is  proposed  to  create  a  special  class  of  officials  at  public  ex- 
pense, while  the  great  interest  the  public  should  have  in  all  cases 
of  insolvency,  as  well  as  bankruptcy,  is  quite  ignored. 

There  is,  also,  a  very  proper  distmction  between  insolvency  and 
hankruptcy  that  should  be  preserved,  the  more  so  because,  under  our 
complicated  system  of  State  and  National  Governments,  it  has  been 
held  by  our  Courts  that  State  insolvent  laws,  by  reason  of  the  fact 
that  they  have  preceded  bankruptcy  laws,  are  entitled  to  preference 
80  long  as  their  provisions  do  not  conflict  with  similar  requirements 
in  bankruptcy  acts. 

Furthermore,  a  full  surrender  by  a  bankrupt  to  creditors,  of  all 
property  in  possession,  should  not  be  allowed  to  release  the  party 
from  public  responsibility  for  past  misconduct. 

Credit  is  too  frequently  obtained  by  willful  misrepresentation, 
and  failures  are  too  often  the  result  of  neglect  and  mismanagement. 
Every  petty  case  of  shop-lifting  is  punishable,  in  the  public  regard, 
at  pubhc  expense,  and  every  bankniptcy  that  occurs,  being  an  in- 
jury to  an  important  public,  as  well  as  private  function — to  wit, 
credit — should  be  explamed;  or  punished,  at  least,  by  the  imposition 
of  disabilities,  or  restraints  upon  future  misconduct.  The  distinc- 
tion between  misfortune  and  misconduct  should  be  clearly  main- 
tained by  certificates  of  faultlessness  or  of  degree,  in  accordance 
with  European  usage. 

Your  Committee  refrain  from  offering  any  resolution  at  this 
time,  because  we  are  informed  "  that  the  Board  of  Trade  of  the 
City  of  Boston  has  lodged  its  recommendations  in  the  hands  of  the 
Hon.  John  Lowell,  Judge  of  Circuit  Court,  and  that  he  is  engaged 
in  the  construction  of  a  bill,  in  the  preparation  of  which  he  will 
not  confine  his  work  to  the  recommendations  of  the  several  Trade 
Committees,  but  will  aim  to  frame  a  perfect  law." 
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It  is  noteworthy  that,  in  a  national  existence  of  ninety-one  years, 
we  have  had,  at  widely  separated  periods,  three  several  bankruptcy 
acts,  all  of  which  were  comprised  within  a  period  of  sixteen  years. 

The  first  was  passed  in  the  year  eighteen  hundred,  as  the  initial 
experiment  of  the  nation  in  providing  a  law  which  was  specifically 
called  for  in  the  adoption  of  the  Federal  Constitution.  This  act 
was  repealed  in  eighteen  hundred  and  three.  In  this  act  the  term 
"  Bankruptcy  "  was  used  as  in  the  English  statutes,  and  the  pro- 
ceedings were  similar ;  while  in  the  second  act,  which  was  passed 
in  eighteen  hundred  and  forty-one  and  repealed  in  eighteen  hundred 
and  forty-three,  the  bankrupt  was  regarded  as  an  insolvent.  Indeed, 
this  act  lias  been  termed  an  insolvent  law,  and  its  validity  while  it 
existed  was  disputed  on  the  ground  that  the  power  of  Congress  was 
limited  to  passing  laws  in  relation  to  bankruptcy,  and  that  there  was 
a  distinction  between  bankruptcy  and  insolvency,  the  former  being 
regarded  as  quasi-criminal,  m  which  the  proceedings  should  be 
hostile  to  the  creditor,  while  in  the  latter,  proceedings  are  instituted 
for  his  relief.  This  act  was  designed  to  relieve  a  numerous  class, 
whose  misfortunes  were  the  result  of  the  most  severe  financial  re- 
vulsion the  nation  has  ever  experienced. 

Our  third  and  last  bankrupt  law  was  also  in  favor  of  the  insol- 
vent. This  law  was  passed  hi  eighteen  hundred  and  sixty-seven, 
after  the  close  of  the  War  of  the  Kebellion,  as  a  measure  of  justice 
to  a  large  class,  whose  misfortunes  were  the  result  of  unavoidable 
circumstances.  This  last  act,  during  its  continuance  of  eleven  years, 
led  to  the  greatest  demoralization.  That  old  maxim  of  sound  morals, 
once  held  universally,  that  the  undertaking  of  business  enterprises, 
beyond  the  ability  to  manage,  was  at  least  a  censurable  offence, 
came  to  be  regarded  as  an  antiquated  notion,  and  usages  were  es- 
'  tablished  in  settlements  wherein  the  creditor  was  treated  as  an 
offender,  while  the  debtor  played  the  role  of  a  successful  operator. 

A  prominent  case  of  bankruptcy  occurred  in  the  City  of  New- 
York,  in  eighteen  hundred  and  seventy-eight,  while  the  subject  of 
the  repeal  of  the  law  was  in  discussion  m  Congress,  in  which  a  firm 
of  extensive  traders  failed  with  large  liabilities,  and  the  District 
Attorney  for  the  district  in  which  the  bankrupts  resided  became  the 
legal  adviser  of  the  firm,  and  the  register  for  the  district  in  whi<ih 
the  business  had  been  transacted  became  the  assignee  of  the  pro- 
perty. This  combination,  which  was  neither  remarkable  nor  scan- 
dalous in  the  midst  of  the  practices  of  the  time,  was  in  fact  only  a 
conspiracy  to  defraud,  as  it  proved  ;  for  a  favorable  settlement  was 
effected,  notwithstanding  an  investigation  in  open  Court  developed 
the  fact  that  the  capital,  which  had  been  represented  to  have  existed 
in  the  business  to  the  extent  of  three-quarters  of  a  million  dollars, 
had  always  been  fictitious  ;  and  the  special  capital,  which  had  been 
sworn  to  as  consisting  of  one  hundred  and  twenty-five  thousand 
dollars  in  cash,  was  proven  to  have  consisted  in  an  unused  check 
upon  a  bank,  wherein  the  party  had  never  had  any  funds. 

The  total  average  net  result  to  creditors  of  bankruptcy  cases,  in 
one  of  our  principal  agricultural  States,  was  declared  in  Congress, 
while  the  repeal  of  the  law  was  in  discussion,  to  have  been  not  over 
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two  per  centum  ;  and  the  total  average  net  result  of  all  cases,  during 
the  continuance  of  the  law,  has  been  estimated  at  less  than  ten  per 
cent. 

Finally,  in  the  light  of  past  experience,  it  may  be  assumed  that 
any  law  which  may  be  devised  will  prove  a  misfortune,  unless 
account  is  taken  of  the  liability  of  the  debtor  for  the  proper  man- 
agement of  his  business.  A  discharge  of  the  bankrupt  should  never 
be  allowed,  without  a  careful  examination  of  past  transactions.  The 
responsibility  which  pertains  to  all  contracts  should  be  carefully 
preserved,  as  more  important  than  individual  cases  of  hardship. 
The  British  Government  has  wisely  lodged  in  its  Bankruptcy  Courts 
a  large  discretion,  and  all  its  prominent  officials  are  salaried  officers. 
The  Court  can  dischai'ge  or  refuse  to  discharge,  and  it  can  punish  by 
imprisonment ;  and  yet  there  has  arisen  in  England,  recently,  a  very 
considerable  opinion  m  favor  of  a  total  repeal  of  their  bankruptcy  law, 
which,  with  slight  modifications,  has  existed  since  the  time  of  Henby 
the  Eighth,  because  of  the  delay  and  expense  attending  bankruptcy 
cases,  and  the  important  experience  that  it  has  been  found  to  be 
difficult  to  get  creditors  to  obstruct  improper  settlements. 

Your  Committee  await  the  recommendations  of  the  Honorable 
Judge  Lowell  with  much  interest. 

Respectfully  submitted. 

(Signed,)     D.  C.  Robbins, 

Chairman^  ike, 

New-Yoek,  March  4,  1880. 

Mr.  RoBBiNs  addressed  the  Chamber  at  length,  in  regard  to  the 
proposed  bankruptcy  reforms  in  England. 

Remarks  were  also  made  by  Messrs.  James  M.  Constable  and 
Geobge  W.  Lane,  in  favor  of  the  early  passage  by  Congress  of  a 
bankrupt  law. 

The  report  was  unanimously  adopted,  and  ordered  to  be  placed  on 
file. 

COMMUNICATIONS. 

The  following  communication  was  read  from  Hon.  Whjjam  M. 
Evaets,  Secretary  of  State,  on  the  subject  of  increasing  the  export 
of  manufactured  goods  of  the  United  States  to  the  nations  of  the 
remote  East : 

Depaetment  op  State, 
Washington,  February  13,  1880. 

To  the  President  of  the  Chamber  of  Commerce 

of  the  State  of  New-  Ybrky  New-  York  City  : 

Sib, — ^The  efforts  which  have  been  and  are  being  made  by  the 
commercial  interests  of  the  United  States  and  by  the  Department 
of  State  for  the  extension  of  our  export  trade  with  the  more  remote 
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peoples  of  the  East  are  well  known,  and  have  been,  in  many  in- 
stances, of  reciprocal  benefit ;  and  with  this  gratifying  circumstance 
in  view,  this  Department  conceives  that  any  suggestions  in  further- 
ance of  that  desired  end,  are  not  only  proper  but  necessary. 

I  therefore  address  your  Chamber  of  Commerce,  as  representing 
the  greater  part  of  the  manufacturing  export  trade  of  tne  United 
States,  with  a  view  to  ascertaining  whether  there  exists  under  your 
control  any  adequate  system  by  which  commercial  samples  of  the 
goods  and  wares  in  demand  by  the  Eastern  and  African  nations 
may  be  open  to  the  inspection  of  American  producers.  If  not,  it 
mi^ht  be  well  worth  while  for  jrour  Chamber  to  consider  the  feasi- 
bihty  of  establishing  in  connection  therewith  a  kind  of  industrial 
museum,  in  which  samples,  obtained  through  the  United  States 
Consulates  in  those  countries,  as  well  as  through  the  direct  efforts 
of  our  ship-masters,  might  be  open  to  the  inspection  of  the  manu- 
facturers of  New- York  and  the  neighboring  States. 

Our  Consuls  frequently  report  that  consignments  of  goods  made 
up  at  much  expense  for  the  supposed  needs  of  a  foreign  market, 
have  proved  unsaleable,  because  not  responding  to  the  traditional 
tastes  and  wants  of  the  peoples  to  whom  they  were  offered  in  trade 
or  barter,  showing  that  the  local  dictates  of  fashion  and  conven- 
tionality may  be  as  imperious  in  the  Soudan  or  Malaysia,  as  in 
France  or  the  United  States.  Our  Consuls  abroad  not  unf  requently 
send  samples  of  the  goods,  having  a  ready  native  sale,  with  prices 
annexed,  showing  the  tastes  of  the  natives  as  to  pattern  and  material ; 
and  a  knowledge  of  the  facts  thus  communicated  might  often  be  of 
convenience  and  value  to  exporters.  If  a  system  of  exhibition  could 
be  made  available,  as  I  suggest,  our  Consuls  might  be  called  upon 
for  contributions  to  the  museum,  which  might  and  very  possibly 
would,  in  time,  develop  from  a  humble  nucleus  into  a  valuable  and 
imposing  permanent  collection. 

1  shall  be  glad  if  your  Chamber  will  favor  me  with  the  expression 
of  its  views  on  this  subject ;  and  any  indication  of  practical 
methods  by  which  this  department  may  co-operate  in  this  sense 
with  the  great  manufacturing  and  exportmg  interests  of  the  country 
will  be  gratefully  received. 

I  am,  sir. 

Your  obedient  servant, 

(Signed,)        Wm.  M.  Evabts. 

The  communication  was  referred  to  the  Executive  Committee  for 
consideration  and  report. 

A  communication  was  read  from  Hon.  John  Hat,  Assistant 
Secretary  of  State,  dated  Washington,  March  1,  1880,  acknowledg- 
ing receipt  of  a  copy  of  the  report  adopted  by  the  Chamber  on  the 
5th  ult.,  respecting  the  alleged  violation  of  the  Spanish  Revenue 
Laws  by  the  several  lines  of  steamers  plying  between  New- York 
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and  ports  in  the  Island  of  Cuba.  He  stated,  that  a  copy  of  the  re- 
port had  been  communicated  to  the  Minister  of  Spain  in  Washing- 
ton. 

The  communication  was  ordered  to  be  placed  on  file. 

A  communication  was  read  from  Hon.  L.  P.  Morton,  dated 
House  of  Representatives,  Washington,  February  11,  1880,  ac- 
knowledging receipt  of  the  memorial  adopted  by  the  Chamber  on 
the  5th  ult.  in  reference  to  the  defenceless  condition  of  New- 
York  Harbor,  also  the  resolutions  adopted  at  the  same  meeting  in 
reference  to  Consular  reports.  Mr.  Morton  stated,  that  he  had 
presented  both  documents  to  the  House,  and  had  them  referred  to 
the  appropriate  Committees. 

The  communication  was  ordered  to  be  placed  on  file. 

A  communication  was  read  from  B.  Cowderoy,  Esq.,  Secretary  of 
the  Chamber  of  Commerce  of  Melbourne,  dated  Melbourne,  Janu- 
ary 12,  1880,  acknowledging  receipt  of  a  copy  of  the  report  adopted 
by  the  Chamber,  on  November  6,  1879,  on  the  subject  of  a  reduction 
of  the  rates  of  duties  levied  on  Australian  wool.  The  Secretary  stated, 
that  he  had  laid  the  report  before  the  Committee  of  the  Melbourne 
Chamber,  by  whom  he  was  desired  to  convey  to  the  New- York 
Chamber  their  appreciative  acknowledgments  of  the  action  taken, 
and  of  the  service  which  they  trust  has  been  rendered  to  the  move- 
ment for  facilitating  the  commercial  intercourse  between  the  colonies 
and  the  United  States. 

The  communication  was  ordered  to  be  placed  on  file. 

The  Chamber  then  adjourned. 


Special  Meeting,  Friday,  March  12,  1880. 

A  special  meeting  of  the  Chamber  of  Commerce  was  held  this 
day,  at  one  o'clock,  P.  M.,  at  the  Rooms  of  the  Chamber,  No.  63 
William-street,  to  elect  two  Commissioners  of  Pilots,  to  serve  for 
two  years,  pursuant  to  the  resolution  kdopted  on  the  4th  instant. 

PRESENT. 

George  W.  Lane,  Secoyid  Vice-President. 
Geohge  Wilson,  Secretary. 

And  a  quorum  of  members. 
10 
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The  President  stated,  that  the  meeting  had  been  called  for  the 
purpose  of  electing  two  Commissioners  of  Pilots,  to  serve  for  the 
term  of  two  years,  in  place  of  Messrs.  Ambrose  Snow  and  Samuel 
Hakding,  whose  terms  of  office  had  expired. 

Mr.  Elliot  C.  Cowdin,  Chairman  of  the  Executive  Committee, 
in  a  few  appropriate  remarks,  commended  the  course  pursued  by 
Messrs.  Snow  and  Habding  in  the  discharge  of  their  duties,  and, 
in  behalf  of  the  Committee,  nominated  these  gentlemen  for  re- 
election as  Commissioners  of  Pilots. 

On  motion  of  Mr.  Henry  M.  Taber,  the  President  was  author- 
ized to  appoint  two  members  to  act  as  tellers. 

The  President  thereupon  appointed  Messrs.  Henry  M.  Taber 
and  William  D.  Morgan. 

A  ballot  was  taken  for  two  Commissioners  of  Pilots  ;  after  which 
the  tellers  reported,  that  thirteen  votes  each  had  been  cast  for 
Ambrose  Snow  and  Samuel  Harding  for  the  respective  offices. 

The  President  thereupon  declared  these  gentlemen  to  have  been 
unanimously  re-elected  Commissioners  of  Pilots,  to  serve  for  the 
term  of  two  years,  until  March  12,  1882. 

The  Chamber  then  adjourned. 


Monthly  Meeting,  Thursday,  April  1,  1880. 

A  regular  monthly  meeting  of  the  Chamber  of  Commerce  was 
held  this  day,  at  one  o'clock,  P.  M.,  at  the  Rooms  of  the  Chamber, 
No.  63  William-street. 

PRESENT. 

Samuel  D.  Babcock,  JPresident, 
James  M.  Brown,  Mrst  Vice-F^esident. 
George  W.  Lane,  Second  Vice-JPreside7it. 
Gborge  Wilson,  Secretary, 

And  a  quorum  of  members. 

The  minutes  of  the  last  regular  meeting,  held  March  4,  and  of 
the  special  meeting,  held  March  12,  were  read  and  approved. 
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REPORTS  OF  STANDING  COMMITTEES. 

Mr.  James  M.  Bbown,  in  behalf  of  the  Executive  Committee, 
reported  the  following  named  candidates  for  membership,  and  re- 
commended their  election : 

Nominated  hy 

W.  Irving  Comes,  Daihel  Dbake  Smith. 

Clinton  B.  Fisk,  James  Talcott. 

Isaac  Ickelheimeb,  Francis  B.  Thueber. 

John  F.  Plummer,  John  P.  Townsend. 

Howard  Pqtter,  Jambs  M.  Brown. 

Frederick  W.  Stark,  L.  J.  N.  Stark. 

These  gentlemen  were,  on  one  ballot,  unanimously  elected  mem- 
bers of  the  Chamber. 

Mr.  Brown  reported  the  following  resolution : 

Heaolvedy  That  Messrs.  James  Talcott,  Gustav  Schwab  and 
Henry  M.  Tabbr  be  and  they  are  hereby  recommended  for  ap- 
pointment as  a  Special  Committee  to  nominate  officers  of  the  Cham- 
ber, to  serve  for  the  ensuing  year. 

The  resolution  was  unanimously  adopted,  and  the  gentlemen 
named  therein  were  duly  constituted  a  Committee  on  Nominations. 

Mr.  Brown  offered  the  following  resolution  : 

Resolvedy  That  the  President  be  and  he  is  hereby  authorized  to 
appoint  a  Committee  of  five  members,  to  make  the  necessary  arrange- 
ments for  the  One  Hundred  and  Twelfth  Anniversary  Banquet  of 
the  Chamber,  on  the  11th  May  next. 

The  resolution  was  unanimously  adopted. 

The  President  appointed  as  the  Committee  of  Arrangements — 

Messrs.  Oliver  Harriman,       Charles  Watrous, 

A.  Foster  Higgins,     Charles  H.  Marshall, 
George  Wilson. 

Mr.  Brown  laid  before  the  Chamber  a  copy  of  a  bill  pending  in 
the  Legislature  to  amend  the  "Act  for  the  Better  Protection  of 
Seamen  in  the  Port  and  Harbor  of  New- York,"  and  in  connection 
therewith  reported  the  following  preamble  and  resolution  : 

WTureaSy  Under  the  existing  Act  for  Protection  of  Seamen  in  the 
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Port  and  Harbor  of  New- York,  the  Board  of  Commissioners  have 
found  it  impracticable  to  correct  many  of  the  abuses  practiced  upon 
sailors  ;  tlierefore,  be  it 

Resolved^  That  Assembly  Bill  No.  336,  now  before  the  Legisla- 
ture, amending  the  present  act,  embodies  in  main  the  changes  which 
are  approved  by  this  Chamber,  and  its  early  consideration  and  pas- 
sage are  recommended. 

Mr.  William  D.  Morgan,  in  support  of  the  resolution,  said : 

That  the  act  creating  the  Board  of  Commissioners  for  the  Pro- 
tection of  Seamen  in  the  Port  and  Harbor  of  New- York  provides 
for  a  license  fee  of  $20  per  year  for  each  house  licensed,  and  is  in- 
tended as  far  as  possible  to  remedy  the  abuses  to  which  seamen  are 
subjected  while  in  this  port.  The  Board  is  allowed  $1,500  per 
year  for  expenses,  and  any  surplus  received  over  that  amount  is  to 
be  devoted  to  the  relief  of  shipwrecked  seamen,  but  in  no  sense  is  it 
created  to  collect  money  for  their  benefit. 

It  is  the  misunderstanding  on  this  point  which  has  occasioned 
from  time  to  time  some  adverse  criticism.  The  Board  as  at  present 
constituted  was  organized  in  1878,  and  during  that  year  licensed  75 
houses,  received  $1,500,  and  paid  out  $5.05  for  relief.  In  1879,  76 
houses  were  licensed,  $1,520  were  received,  and  $27.76  paid  for  relief. 
Every  application  was  carefully  investigated,  and  where  relief  was 
deemed  proper,  it  was  granted. 

Every  house  is  carefully  inspected  by  one  or  more  members  of 
the  Board,  and  no  house  of  immoral  or  irregular  character  is  know- 
ingly licensed  ;  the  sanitary  condition  of  the  houses  and  their  sur- 
roundings is  constantly  watched,  and  a  complete  record  kept ;  all 
complaints  are  carefully  and  promptly  investigated,  and  as  many  as 
six  have  been  made  in  one  day. 

In  1879  the  number  of  British  seamen  here,  together  with  the 
American  seamen  shipped  through  the  United  States  Commis- 
sioner, amounted  to  upwards  of  100,000,  and  the  British  tonnage 
entering  and  clearing  here  has  increased  from  1,600,000,  in  1870,  to 
3,700,000  in  1879. 

The  Commissioners  serve  gratuitously. 

Some  additional  powers  in  respect  to  the  control  of  the  landlords 
and  the  runners  who  board  vessels  are  deemed  necessary  to  correct 
abuses,  and  the  amendments  to  the  act  now  before  the  Le^slature 
are  therefore  urged  by  the  Commissioners  to  accomplish  this  end. 

The  preamble  and  resolution  were  unanimously  adopted,  and  it 
was  ordered  that  an  engrossed  copy,  duly  authenticated  by  the 
officers  of  the  Chamber,  be  transmitted  to  both  Houses  of  the 
Legislature. 

In  response  to  an  inquiry  by  Mr.  Feedeeick  A.  Conkxing,  as 
to  the  disposition  of  the  letter  of  Hon.  William  M.  Evarts, 
Secretary  of  State,  in  reference  to  increasing  the  commerce  of  the 
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United  States  with  the  remote  nations  of  the  East,  the  President 
stated  that  the  subject  was  in  the  hands  of  the  Executive  Com- 
mittee, and  that  a  report  would  be  made  to  the  Chamber  at  a 
future  meeting. 

RESOLUTIONS. 

On  motion  of  Mr.  Isaac  Phillips,  the  Committee  were  authorized 
to  call  a  special  meeting  of  the  Chamber,  to  consider  the  report 
as  soon  as  prepared,  if  a  special  meeting  should  be  deemed  necessary. 

Mr.  Fbancis  B.  Thurbee  offered  the  following  preamble  and 
resolutions  : 

Whereas,  A  controversy  exists  between  certain  citizens  and  the 
municipality  of  the  City  of  New- York,  as  to  property  rights  in  a 
portion  of  the  water-front  of  said  City ;  and 

Wh^reaSy  A  suit,  brought  by  said  citizens  and  decided  by  the 
Supreme  Court,  before  Judge  van  Brunt,  in  favor  of  the  City,  has 
been  appealed,  and  is  now  pending  in  the  Court  of  Appeals  ;  and 

Whereas,  A  special  act,  affecting  the  rights  in  said  case,  was  last 
year  passed  by  the  Legislature,  at  the  instance  of  said  citizens, 
which  act  was  vetoed  by  Governor  Robinson,  and  the  same  bill  has 
been  introduced  in  the  present  Legislature  ;  therefore, 

Hesolved,  In  the  opinion  of  this  Chamber,  the  resort  to  special 
legislation,  in  anticipation  of  the  legal  decision  of  the  questions  at 
issue,  is  unjust  to  the  public,  and  the  protection  of  individual  rights 
may  well  be  left  to  the  Courts  under  existing  laws. 

Be  it  further  Resolved,  That  the  widening  and  improvement  of 
our  water-front,  which  has  been  steadily  progressing  during  the  last 
few  years,  together  with  the  construction  of  the  new  type  of  com- 
modious piers,  which  yield  a  large  net  revenue  to  the  City,  and 
afford  improved  facilities  to  commerce,  should  be  pressed  forward 
as  fast  as  practicable. 

This  subject  was  discussed  by  Messrs.  F.  B.  Tuurbkr,  C.  S. 
Smith,  Charles  Watrous  and  Gustav  Schwab,  who  spoke  in 
favor  of  the  resolutions,  and  by  Messrs.  A.  A.  Low,  Jamks  S.  T. 
Stranahan  and  S.  B.  Ruggles,  who  were  opposed  tv>  the  Chamber 
taking  any  action  thereon. 

Mr.  Low  moved  that  the  preamble  and  resolutions  be  laid  upon 
the  table. 
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Mr.  Brown  seconded  the  motion. 

The  President  put  the  question,  and  it  was  lost  by  the  following 
vote  :  Ayes,  10 ;  Nays,  22 — 32  members  voting. 

Mr.  RuGGLES  moved  as  a  substitute,  that  the  preamble  and  reso- 
lutions be  referred  to  the  Committee  on  the  Harbor  and  Shipping 
for  report. 

The  question  was  taken,  and  the  substitute  was  declared  lost. 

The  preamble  and  resolutions  were  then  adopted  by  a  majority 
vote,  and  it  was  ordered  that  an  engrossed  copy  of  the  same,  duly 
authenticated  by  the  officers  of  the  Chamber,  be  sent  to  both  Houses 
of  the  Legislature. 

The  President  appointed  Messrs.  George  A.  Jarvis  and  Jaaies 
W.  Elwell  a  Committee  to  audit  the  accounts  of  the  Treasurer  for 
the  past  year,  as  required  by  Article  VI.  of  the  By-Laws. 

The  Chamber  then  adjourned. 
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SELECTED    DECISIONS 

m  LinOATBD  0A6B8  TRIBD  BEFORB  THB 

COURT  OF  ARBITRATION, 

FROM  MAY,  1879,  TO  MAY,  1880. 


Stabk  W.  Lewis  et  al.  agst.  Emilio  Puig  et  al. 

Where,  after  a  sale  and  delivery  of  goods,  the  purchasers  claim  that  the  sale  was 
abro^ted,  and  there  is  testimonj  on  both  sides  of  the  question  as  to  the  rescis- 
sion of  the  contract,  the  onus  is  on  the  purchasers  to  prove  the  rescission 
by  preponderating  evidence.  If  they  fail  to  do  so,  the  defence  is  not  made  out, 
and  there  must  be  an  award  in  favor  of  the  plaintiffis.  Risks  of  shipment,  after 
delivery,  are  risks  of  the  purchasers. 

E.  L.  Fancheb,  Official  Arbitrator. 

Plaintiffs  sold  to  the  defendants,  on  the  27th  June,  1879,  through 
a  broker,  "  300  barrels  of  potatoes,  best,"  at  $3.25  per  barrel,  de- 
liverable on  board  the  steamer  "Niagara,"  at  Pier  17,  E.  R.  The 
steamer  was  about  to  sail  for  Havana. 

When  160  barrels  had  been  delivered,  defendants  informed  plain- 
tiffs that  their  order  called  for  "  Jackson  Whites,"  on  which  account, 
and  because  it  was  reported  at  the  wharf  the  steamer  would  not 
take  more,  the  delivery  was  suspended.  Afterward,  in  July,  the 
remaining  140  barrels  were  shipped  on  board  the  steamer,  the 
"  City  of  Washington,"  bound  for  Havana.  This  latter  delivery 
was  upon  an  order  of  the  defendants. 

At  this  time  no  question  can  be  made  that  the  plaintiffs  had  not 
performed  the  contract  on  their  part.  The  goods  had  been  de- 
livered as  requested. 

After  the  arrival  of  the  "  Niagara  "  at  Havana,  defendants  sent 
their  clerk,  Mr.  Para,  to  the  plaintiffs  with  a  dispatch  to  the  effect 
that  the  defendants^  consignees  at  Havana  refused  to  receive  the 
potatoes. 

The  testimony  of  Mr.  Para  and  that  of  Mr.  Lewis,  as  to  what 
occurred  at  that  interview,  is  in  direct  conflict. 

Mr.  Lewis,  one  of  the  plaintiffs,  testified,  that  on  being  asked  by 
Para  what  had  best  be  done,  he  replied,  that  as  defendants* 
consignees  had  refused  to  receive  the  potatoes,  they  had  better 
order  them  handed  over  to  another  party  ;  that  on  Para's  saying 
they    had  no  acquaintances    there,  Lewis  replied,  if   defendants 
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wished,  they  could  send  a  dispatch  to  one  of  two  firms  named  by 
him,  with  whom  plaintiffs  dealt.  It  appears  that  such  a  disi)atch 
was  then  sent  to  one  of  the  recommended  firms,  written  by  Para. 

Para  gives  a  different  version,  and  states  that  Lewis  said  "  he 
had  to  appomt  somebody  in  Havana  to  take  charge  of  the  potatoes 
for  his  account."  He  states  that  he.  Para,  wrote  the  telegram,  and 
put  the  name  of  "  Le\vis  "  to  it,  because  Lewis  told  him  to  do  so.  It 
IS  plain  these  two  gentlemen  misunderstood  each  other.  Lewis 
states  the  conversations  in  one  way  and  Para  in  another.  They 
dispute,  also,  as  to  what  occurred  when  the  account  sales  were  re- 
ceived, enclosing  ^  draft  for  the  proceeds. 

There  is  nothing  decisive  before  the  Arbitrator  to  determine 
which  of  the  two  disputed  versions  of  the  interviews  is  correct. 
The  testimony  of  one  seems  to  counterbalance  that  of  the  other. 
It  seems  to  be  the  common  case  of  a  misunderstanding. 

I  think  the  onus  is  on  the  defendants  to  show  by  some  pre- 
ponderating evidence  that  the  claim  they  make  is  true  ;  that  is, 
the  claim  to  the  effect  that  after  the  dispatch  from  Havana, 
the  plaintiffs  agreed  to  cancel  the  sale  to  the  defendants,  and 
assume  the  risk  of  the  shipments  and  sales  of  the  potatoes. 

There  is  not  evidence  m  the  case  sufficient  to  establish  that  clahn 
on  the  part  of  the  defendants. 

There  is  testimony  that  the  potatoes,  when  delivered  on  the 
steamers,  were  in  good  order,  and  were  what  is  known  in  the  market 
as  "  best,"  being  of  the  sorts  called  "  Chili-Red,"  and  "  Peerless." 
As  the  contract  in  writing  called  for  "  best,"  the  same  was  fulfilled 
as  to  the  IGO  barrels  when  they  were  delivered,  and  as  the  subse- 
quently delivered  140  barrels  were  of  "Jackson  Whites,"  as  re- 
quired by  the  defendants,  the  contract  was  fulfilled  as  to  them. 

No  reason,  therefore,  existed  why  the  ])laintiffs  slu)uld  assume  the 
risk  of  the  shii)meiits  to  Havana,  and  there  is  not  sufficient  proof 
that  they  agreed  to  do  so. 

They  should  give  credit  for  the  proceeds  of  sale  received  in 
the  Havana  bill  from  L.  Mojarrieta  &  Co.,  and  are  entitled  to  re- 
cover for  the  balance  of  their  claim. 

Award  accordingly. 

Dtcenibcr  b^  1879. 


Eliiiu   Porter    agst,    Frank    Lyons,    Charles  H.   Bunn    and 
Albert  V.  Porter. 

Accounts  between  builders  and  sub-contractors.  What  items  are  to  be  allowed 
the  latter  where  changes  are  authorized  from  the  ])lan8  and  specifications. 

Le^al  ex^M-nses  occasioned  by  liens  a^rainst  premises  for  dues  by  sub-contractors 
should  be  borne  by  them,  and  are  not  chargeable  in  their  accounts  with  the 
builders. 

E.  L.  Fancuer,  Official  Arbitrator, 

Both   ])arties   claim   a   lialance   airainst    ea(*h   other  ;    and   both 
parties  claim  the  sum  of  JfeQOO  deposited  with  Mr.  McAdam. 
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To  determine  those  disputes,  the  accounts  between  the  parties 
must  be  taken  and  stated. 

The  evidence  in  this  case  shows,  that  in  the  dealings  between  the 
parties,  Elihu  Porteb  and  his  son,  Albert  V.  Porter,  were  re- 
garded as  one  and  the  same.  The  name  of  the  son  was  sometimes 
used  at  the  request  of  the  father ;  but  the  work  done  for  and 
payments  made  on  account  of  it  by  Lyons  and  Bunn,  were  trans- 
actions by  and  with  the  father,  so  far  as  Lyons  and  Bunn  are  con- 
cerned. 

The  defendants,  Lyons  and  Bunn,  should,  therefore,  be  debited 
in  a  general  account  with  all  such  work,  and  should  be  credited 
with  all  the  payments  they  made,  whether  the  name  of  one  or  the 
other  of  the  Porters  was  used. 

In  taking  and  stating  the  general  account,  I  think  the  evidence 
requires  the  following  items  of  debit  to  be  charged  against  Lyons 
and  Bunn. 

As  to  contract  relating  to  613  and  615  Sixth  Avenue : 

For  work  as  per  contract, 
"         in  Houston-street, 
"        on  Grace  Church  Chancery,     . 

Extra  work  on  same,    .        .         •        . 

((  « 

Work,  &c.,  at  269  Madison  Avenue,    . 
Work  on  Church  Spire  at  Hudson,  N.  Y., 


Work  at  Pleasant ville, 

"      Cross-furring  ceiling,     . 

"      Extra  Tank,       .... 

llie  total  of  these  debits  amounts  to     .  $12,295  77 

Against  those  debits  should  be  credited  the  cash  payments 
admitted  and  proved. 

All  the  debits  thus  allowed  are  admitted  by  the  accounts  of 
Lyons  and  Bunn,  except  the  item  of  $50  for  work  on  the  ceiling 
at  Pleasantville.  The  testimony  shows  that  the  work  was  done, 
and  it  does  not  appear  that  the  omitted  transoms,  claimed  as  an 
offset,  were  assented  to  by  Porter  as  an  offset. 

Li  the  change  by  which  those  items  were  omitted,  there  may 
have  been  an  equal  amount  of  work,  that  was  made  necessary  by 
such  change. 

The  defendants,  Lyons  and  Bunn,  show  credits  by  payments 
which  have  been  proved  or  admitted  to  an  unquestioned  amount  of 
$10,887.69,  less  the  sum  of  $1,053.93,  which  should  be  deducted, 
leaving  $9,833.76.  They  also  claim  disputed  credits  to  '$2,274.04, 
making  in  all  $12,107.80. 

The  above  deduction  of  $1,053.93  is  proper,  for  that  is  not  a 
payment  to  the  plaintiff,  but  is  the  amount  of  the  Grace  Church 
account. 
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As  to  those  disputed  credits,  I  thiok  some  of  them  are  correct, 
but  some  of  them  cannot  be  allowed  as  legally  chargeable  against 
the  Porters. 

Of  the  latter  class  are  the  following  : 

1879,  Jan.  25.  Cash  paid  Mr.  Robinson,  . 

u  u      ^^^        ((  u        a  a 

"      Mar.   4.      "       "     for  printing  case, 

$162  15 

Those  items  are  expenses  of  a  litigation  in  lien  proceedings  or 
suits,  as  to  which  it  is  not  clear  that  the  Porters  should  be  charged 
with  them. 

The  counsel  paid  was  the  counsel  of  Lyons  and  Bunn.  1  think 
the  item  of  $19.10  should  also  be  disallowed  ;  for  if  Porter's  time 
to  complete  his  work  was  extended,  it  does  not  appear  that  he  was 
to  be  subject  to  any  charges  as  a  condition  therefor.  It  is  common 
for  extensions  of  that  character  to  be  granted,  and  any  expenses  for 
fire  insurance  would  seem  to  be  a  general  charge  or  liability  of  the 
owner. 

The  residue  of  the  disputed  items,  I  think,  are  properly  charged 
by  Lyons  and  Bunn.  One  of  the  largest  items,  that  of  #203.09, 
was  an  actual  payment  to  Shaw  <fc  Venn,  for  painting,  rendered 
necessary  by  the  failure  of  Porter's  painters  to  do  the  work 
properly,  and  by  the  requirement  of  the  architect. 

The  summary  recapitulation  of  the  accounts  will,  therefore, 
stand  as  follows  : 

Credits  of  Lyons  and  Bunn, $9,833  76 

Disputed  Credits,         ....      $2,274  04 
Less  Disputed  Credits,    . 


$162  15 
19  10 

181  26 

.....    9  no*?  '7(1 

$11,926  65 

The  plaintiff,  Elihu  Porter,  is  to  be  credited,  as  above  shown, 
for  $12,295.77,  and  to  be  charged  as  above  with  $11,926.55,  leaving 
an  apparent  balance  in  favor  of  plaintiff  of  $369.22.  That  balance 
very  nearly  corresponds  with  the  admitted  balance  of  $331.59,  as 
shown  on  a  statement  made  by  Lyons  and  Bunn  in  December, 
1878.     rSee  Plaintiff's  Ex.,  Nov.  17,  1879.) 

But  there  should  be  deducted  from  that  apparent  balance  $153.90, 
for  the  portion  of  the  Grace  Church  account  retained  by  Porter, 
leaving  a  net  balance  of  $215.32  in  favor  of  plaintiff,  for  which  he 
is  entitled  to  recover  in  this  action. 

It  seems  the  plaintiff  collected  the  Grace  Church  account  of  Mr. 
Jackson,  agent  of  Miss  Wolfe,  being  $1,053.93,  and  afterward 
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deposited  with  Geo.  W.  McAdam,  Esq.,  attorney  for  Lyons  and 
BuNN,  $900  of  the  amount,  to  abide  the  event  of  this  arbitration. 

The  plaintiff,  Elihu  Pobteb,  is  entitled  to  $215.32  of  the  de- 
posited moneys,  and  the  defendants,  Lyons  and  Bunn,  are  entitled 
to  the  residue  of  the  same. 

An  award  will  be  made  accordingly. 

December  15,  1879. 


J.  W.  Wilson  &  Co.,  Agents  to  Bark  "Manitou,"  agst.  M.  C.  dk 

Mabkoe  &  Co. 

Construction  of  a  charter-party.  What  are  lay  days  and  what  are  running  days. 
Distinction  between  running  and  working  days,  and  when  holidays  and  Sun- 
days are  excluded. 

E.  L.  Fancheb,  Official  Arbitrator. 

The  bark  "  Manitou "  was  chartered  by  the  defendants  at  Xew- 
York  on  the  20th  of  June,  1879,  to  take  a  cargo  of  lumber  from 
Mobile,  Ala.,  to  Vera  Cruz,  Mexico. 

The  charter-party  provided  for  the  discharge  of  the  cargo  "at 
Vera  Cruz  as  fast  as  Captain  can  discharge,  in  suitable  hours 
and  weather,  when  lighters  can  work,  but  not  exceeding  fifteen 
(15)  running  days."  lor  every  day's  detention  the  charterers  agree 
to  pay  twenty-nve  dollars. 

60UVIER  defines  "  running  days : "  days  counted  in  succession, 
without  any  allowance  for  holidays. 

The  distinction  between  "running  days"  and  "working  days," 
when  holidays  and  Sundays  are  excluded  ;  also,  "  if  the  weather  be 
stormy,  such  as  to  prevent  unloading  the  vessel,"  is  well  estab- 
lished, and  was  distinctly  decided  in  1843  in  the  Supreme  Court  of 
this  State  in  the  case  of  Field  vs,  Chass,  IRU  <t  Den.  p.  50. 

See,  also,  cases  cited  in  Field  vs.  Chase  ;  also,  Crowell  vs. 
WooDBUFP,  19  An.  Rep.  Chamber  of  Commerce^  I^art  L  p.  Ill  ; 
The  Schooner  "  Felton  Bent"  vs.  S.  &  W.  Welsh,  21  Id.  Tart  L 
p.  155  ;  also.  Parsons  on  Shijypingy  Vol.  I.  p.  263. 

It  is  admitted  that  the  lay  days  of  the  "  Manitou "  commenced 
September  12th,  and  that  she  was  delayed  twenty-one  days,  until 
October  2d,  which  was  a  delay  of  six  days  beyond  the  time  limited 
in  the  charter-party. 

The  plaintiffs  are,  therefore,  entitled  to  demurrage  to  the  full 
claim  ot  $150. 

Award  accordingly. 

December  20, 1879. 
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Cyrus  Wakefield  <fc  Co.  agst.  Wood,  Payson  &  Colgate. 

When,  by  a  written  contract,  goods  to  arrive  are  sold  to  be  "  of  current  quality, 
sound,  and  in  good  order,"  and,  on  arrival,  a  portion  of  the  shipment  is  damaged 
and  not  in  good  order,  such  portion  is  not  included  in  the  sale.  The  purchaser 
cannot  waive  the  defect  without  the  consent  of  the  seller.  The  damaged  portion 
belongs  to  the  seller,  and  the  good  portion  to  the  purchaser. 

Mutuality  of  engagement  is  requisite  to  make  a  valid  contract.  A  valid  contract 
of  sale  and  purchase  must  oblige  one  party  to  deliver  and  the  other  to  take  the 
goods. 

E.  L.  Fanchee,  Official  Arbitrator. 

The  plaintiffs  claim  to  be  entitled  to  1,000  bales  of  Manila  hemp, 
which  arrived  at  this  port  from  Manila  by  the  ship  "  Kaiser." 

The  defendants  insist  that  the  plaintiffs  are  entitled  only  to  so 
much  of  the  shipment  as  is  "  of  current  quality,  sound  and  in  good 
order."  Both  parties  concede  that  a  portion  of  the  hemp  is  of  that 
quality,  and  that  a  portion  of  it  is  more  or  less  damaged.  But  the 
plaintiffs  waive  any  claim  or  question  on  the  ground  of  "  damaged" 
goods,  and  insist  they  are  entitled  to  treat  the  whole  shipment  as 
sound,  and  demand  that  the  whole  be  delivered  to  them.  The 
defendants  refuse  to  deliver  any  part  of  the  damaged  hemp. 

The  dispute  could  not  have  arisen,  had  not  the  price  of  hemp 
advanced  in  the  New- York  market  since  the  contract  was  made  to 
such  an  extent  as  to  make  it  advantageous  to  the  plaintiffs  to  claim 
the  wliol^  shipment,  notwithstanding  a  portion  of  it  is  damaged. 

The  question  which  the  case  presents  is  whether  the  plaintiffs,  by 
waiving  their  right  to  reject  the  damaged  bales,  are  entitled  to 
them  under  the  contract. 

The  contract  reads  as  follows  :  "  Sold  for  account  of  Messrs. 
Wood,  Payson  &  Colgate,  to  Messrs.  Cyrus  Wakefield  &  Co., 
Boston,  Mass.,  (1,000)  one  thousand  bales  Manila  hemp,  less  the 
damaged,  if  any,  to  arrive  at  New- York,  shipped  at  Manila,  per 
*  Kaiser,'  at,"  &c.  ;  *  *  the  hemp  to  be  of  current  qualit v,  sound 
and  in  good  order,  and  to  be  taken  by  purchasers  from  alongside 
vessel  as  discharged,  at  270  pounds  net  per  bale.  In  case  of  loss  of 
above  described  merchandise  before  delivery,  this  contract  to  be 
void." 

It  is  plain,  .imder  the  contract,  that  the  title  to  the  hemp  re- 
mained in  the  sellers  until  the  arrival  at  New- York,  and  insj)ection 
of  its  quality  and  condition.  Such  a  contract  of  sale  and  purchase 
does  not  pass  the  title.  Where  any  thing  remains  to  be  done  by  the 
seller  to  ascertain  the  identity,  quantity  or  quality  of  the  ])roperty, 
no  title  i>asses.     (5  JJenio,  379  ;  25  X,   Y,  bib  ;  52  .V:   Y,  553.) 

The  plaintiffs,  therefore,  could  not  claim  that  the  merchandise  "  to 
arrive  "  belonged  to  them  before  the  arrival  of  the  ship  at  New- 
York  and  an  inspection  of  its  quality,  to  ascertain  whether  it  were 
sound.  Had  it  been  rotted  and  much  damaged,  there  would  have 
been  no  claim  for  it  by  the  plaintiffs,  but  they  would  have  pointed 
to  the  written  contract  and  said ;  "  We  never  purchased  the 
damaged  hemp." 
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The  nature  of  the  contract  being  thus  known  to  both  parties,  was 
it  not  competent*  for  the  defendants,  while  the  vessel  was  on  her 
voyage  to  New- York,  to  sell  to  others  the  portion  of  the  shipment 
that  should  prove,  on  arrival,  to  be  damaged  ?  They  had  not  sold 
that  portion  to  the  plaintiffs,  but  only  such  part  of  the  shipment  as 
was  of  current  qualitjr,  sound  and  in  good  order. 

There  is  another  view  which  seems  to  determine  the  meaning  of 
the  contract.  The  purchasers  were  not  bound  by  the  contract  to 
accept  the  damaged  hemp,  and  the  sellers  could  not  require  them  to 
take  it.  There  was,  then,  no  mutual  agreement  that  the  damaged 
goods  should  be  accepted  by  the  purchasers.  If  the  contract  of 
sale  and  purchase,  as  to  the  damaged  goods,  was  not  binding  on  the 
one  party,  it  was  not  on  the  other. 

It  must  be  conceded  it  was  not  binding  on  the  purchasers,  and 
how  could  it  be  binding  on  the  sellers  ?  The  contract  does  not  give 
to  the  purchasers  the  option  of  taking  the  damaged  goods  at  any 
price  whatever. 

If  they  had  a  wish  to  be  able  to  avail  themselves  of  such  a  privi- 
lege, they  should  have  insisted  upon  a  clause  in  the  contract  to 
cover  it.  As  the  contract  is  written,  the  damaged  goods  are  ex- 
cepted from  the  sale. 

There  was  no  mutuality  of  engagement  that  required  the  one 
party  to  deliver  and  the  other  party  to  take  the  damaged  goods. 

It  has  frequently  been  held,  that  where  engagements  are  entirely 
unilateral,  they  are  not  binding. 

The  necessity  for  the  mutuality  of  the  obligation,  in  order  to 
render  either  party  bound,  is  illustrated  in  numerous  cases  ;  some 
of  which  are  collected  in  1  Parsons  oil  Contracts,  450,  note. 

It  would  be  a  fallacy  to  say  that  the  sellers  in  this  case  were  bound 
to  retain  the  damaged  goods  until  the  purchasers,  who  might  or 
might  not  take  them,  concluded  whether  tney  would  consider  them- 
selves purchasers  of  the  damaged  goods  or  not.  The  contract  is 
not  to  be  interpreted  according  to  the  after  conclusions  of  one  party 
to  it,  but  according  to  its  own  terms. 

It  is  claimed  for  the  plaintiffs,  that  the  expression  in  the  contract, 
"  less  the  damaged,  if  any,"  was  inserted  for  their  benefit,  and, 
therefore,  they  have  the  right  to  waive  it. 

It  is  true,  a  party  may  renounce  a  right  which  has  been  intro- 
duced for  his  own  benefit ;  and  of  that  character  the  expression 
would  have  been,  had  it  conferred  on  the  plaintiffs  the  right  to  re- 
ject the  damaged  goods.  But  the  expression  here  is,  that  1,000 
bales  of  hemp  are  sold,  less  the  damaged.  The  damaged  are  not 
sold.  It  would  be  something  more  than  a  waiver  to  change  the 
contract  so  as  to  make  it  include  what  it  expressly  excepts. 

The  doctrine  of  waiver  cannot  be  applied  where  it  derogates  from 
the  light  of  any  party  other  than  the  one  who  makes  it.  {^Broom^s 
Maxims,  675.) 

I  think  the  plaintiffs  are  entitled  only  to  the  sound  hemp,  and  that 
the  defendants  may  retain  the  damaged  portion  of  the  1,000  bales. 

Award  accordingly. 

January  23,  1880. 
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Geobqe  E.  Abcheb  a(/st.  The  Receiver  op  the  CENTBiLL  Rail- 
Road  OP  New-Jersey. 

Damage,  to  be  recovered,  mnst  be  the  natural  and  proximate  conseqaence  of  the 
act  complained  of.  There  must  be  a  continuous  sequence  between  the  wrong 
and  the  injury.  If  a  sufficient  and  independent  cause  comes  between,  the 
original  negligence  is  not  the  proximate  cause  of  the  injury. 

Injury  to  a  wharf  by  a  floating  raft  brought  to  plaintiff's  dock  by  an  intervening 
tug-boat,  and  moored  there  with  his  consent,  cannot  be  made  the  ground  of 
damages  against  the  party  through  whose  original  neglect  the  raft  got  afloat. 

E.  L.  Fancheb,  Official  Arbitrator. 

On  the  night  of  the  15th  October,  1879,  a  raft  of  hewn  timber 
and  piles  belonging  to  the  defendant,  as  Receiver  of  the  Central 
Rail-Koad  of  iNew- Jersey,  broke  from  its  fastenings  at  Pier  13, 
North  River,  and  was  carried  by  the  tide  down  the  bay.  The 
Captain  of  the  tug-boat  "  Ben  "  "  picked  up  "  the  raft  below  old 
Bay  Ridge  landing,  and,  finding  the  tide  too  strong  to  tow  the  raft 
back  to  the  city,  took  it  to  the  plaintiff's  dock  at  Bay  Ridge,  and 
there,  with  the  plaintiff's  full  knowledge  and  consent,  fastened  it  to 
his  dock. 

On  the  next  day,  or  day  subsequent  to  the  next,  the  tug-boat 
"  Lucy  Foster,"  chartered  by  the  defendant,  found  the  raft,  made 
fast  to  it,  and  brought  it  away. 

In  starting  from  the  dock,  one  of  the  timbers  of  the  raft  appeared 
fast  on  a  spile  of  the  dock,  the  top  of  wh^ch  spile  was  split  off  in 
drawing  the  raft  away.  The  Captain  and  hands  of  the  "Lucy 
Foster '"  testified  that  no  other  damage  to  the  dock  was  occasioned 
by  the  raft,  or  by  the  removal  of  it  n-om  the  dock. 

The  plaintiff,  on  the  other  hand,  testified  that  the  timbers  of  the 
dock,  forming  the  face  of  it,  were  forced  out  of  place  by  the  raft, 
so  that  the  dock  was  nearly  destroyed,  and  it  will  be  necessary  to 
rebuild  it,  at  a  large  expense. 

One  of  his  witnesses  testified  that  he  saw  the  dock  shortly  before 
the  raft  was  moored  to  it,  and  also  saw  it  after  the  raft  was  taken 
away,  and  that  to  put  it  in  the  same  order  it  was  in  before  the  raft 
was  fastened  to  it,  would  cost  not  less  than  $1,356.26.  Plaintiff 
himself  thinks  the  actual  damage  to  the  dock  was  as  much  as  $1,500, 
and  he  also  claims  damages  for  several  months'  loss  of  the  use  of  it. 

There  can  be  no  doubt,  I  think,  that  the  heavy  timbers  of  the 
raft  injured  the  dock,  and  that  either  by  the  rising  and  falling  of 
the  tide,  or  by  the  force  of  the  waves  and  winds,  the  motion  of  the 
timbers  of  the  raft  against  the  dock's  timbers  loosened  them,  and 
thus  the  damage  complained  of  by  the  plaintiff  resulted. 

The  question  then  arises,  whether  the  negligence  of  insuflSeient 
fastening  of  the  raft  to  Pier  13,  in  consequence  of  which  it  broke 
loose,  and  was  carried  down  the  bay,  was  the  proximate  cause  of  the 
injury,  so  as  to  make  the  defendant  liable  for  it. 

Two  defences  are  set  up:    (1.)  The  intermediate  agency  of  the 
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Captain  of  the  "  Ben ;"  (2.)  The  consent  of  the  plaintiff  given  to 
him  to  make  fast  to  the  dock. 

1.  The  questions  of  law  arising  under  the  first  defence,  as  to  what 
is  proximate  and  what  is  remote  damage,  have  been  learnedly  dis- 
cussed in  England  from  the  Squib  case,  (Scott  vs.  Shepherd,  8 
Wils,  403  ;  2  W,  Bl.  892,)  down  to  the  recent  case  of  Clark  vs. 
Chambers,  determined  in  the  Queen's  Bench  division,  April,  1878. 
(17  Alb.  Law.  Jour.  No.  26,  Whole  No.  439,  p.  605.) 

The  same  questions  were  learnedly  examined  by  the  Supreme 
Court  of  the  United  States,  in  IMilwaukee  and  St.  rAJTL  Railw^ay 
CoMPAmr  vs.  Kellogg,  94  U.  8.  Hep.  (4  OttOy)  p.  469.  Numerous 
authorities  are  cited  in  both  of  these  late  decisions. 

The  Supreme  Court  of  the  United  States  say,  that  what  is  a 
proximate  cause  of  an  injury  is  a  question  of  fact ;  and  the  question 
is,  "  was  there  an  unbroken  connection  between  the  wrongful  act 
and  the  injury  ?"  (P.  476.)  Mr.  Justice  Strong,  delivering  the 
judgment  of  the  Court,  remarked  :  "We  do  not  say  that  even  the 
natural  and  probable  consequences  of  a  wrongful  act  or  omission 
are  in  all  cases  to  be  chargeable  to  the  mis-feasance  or  non-feasance. 
They  are  not,  when  there  is  a  sufficient  and  independent  cause  oper- 
ating between  the  wrong  and  the  injury.  In  such  a  case  the  resort 
of  the  sufferer  must  be  to  the  originator  of  the  intermediate  cause. 
But  when  there  is  no  intermediate  efficient  cause,  the  original  wrong 
must  be  considered  as  reaching  to  the  effect,  and  proximate  to  it. 
The  inquiry  must,  therefore,  always  be  whether  there  was  any 
intermediate  cause  disconnected  from  the  primary  fault,  and  seli- 
operating,  which  produced  the  injury."     (94  U.  J§,  Hep.  476.) 

I  should  be  bound  by  the  rule  thus  stated  by  the  highest  Federal 
Court. 

In  view  of  it,  there  is  no  difficulty  in  deciding  the  case  under  con- 
sideration. 

There  is  not  such  a  continuous  sequence  between  the  original 
wrong  of  the  defendant  in  permitting  the  raft  to  be  insecurely 
moored,  and  the  injury  complained  of,  as  to  make  the  original 
wrong  the  proximate  cause  of  the  injury.  Had  not  the  Captain  of 
the  "  Ben "  interposed,  the  raft  would  have  floated  out  in  the  bay 
beyond  the  dock  of  the  plaintiff.  It  was  the  "Ben"  that  brought 
it  to  the  plaintiff's  dock,  where  it  would  not  otherwise  have  been 
moored.  The  injury  to  the  dock  was  not  naturally  or  probably 
connected  with  the  original  wrong.  The  two  occurrences  were 
separated  by  a  new  and  independent  agency.  Such  intervening  and 
independent  cause  between  the  negligent  conduct  of  the  defendant 
and  the  injury  to  the  plaintiff's  dock,  is,  within  the  principle  laid 
down  by  the  Supreme  Court  of  the  United  States,  a  sufficient  de- 
fence to  the  plamtlff's  action  for  negligence.  (See,  also,  ^Vliarton 
on  Xegligencey  §  136  ;  Walker  vs.  Goe,  A:  II.  &  N.  350  ;  31 
Vt.  540  ;   ZII.&Q.  256.) 

It  is  laid  down  in  the  elementary  books,  that  "  the  damage  to  be 
recovered  must  always  be  the  natural  and  proximate  consequeiice 
of  the  act  complained  of."     That  is  the  rule  stated  by  Gbeenleaf, 
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(Ed.  Vol.  p.  210,)  and  approved  by  Sedgwick.     {SeJg,  on  Darn, 
6th  Ed.  p.  06.) 

It  has  not  always  been  an  easy  matte?  to  apply  the  rule,  or  to 
define  precisely  what  are  remote  or  what  proximate  damages.  But, 
in  this  case,  it  will  not  answer  to  hold,  as  matter  of  fact,  that  the 
injury  to  the  plaintiff's  dock  was  the  natural  or  proximate  con- 
sequence of  the  wrong  in  negligently  mooring  the  raft  in  the  Xorth 
River  at  Pier  13.  In  one  sense  such  negligence  was  the  original 
cause  of  the  injury,  but  in  the  sense  of  looking  to  the  proximate 
cause,  the  injury  was  occasioned  from  the  towing  by  the  "Ben "  of 
the  raft  out  of  the  channel  to  the  dock. 

2.  The  other  rule  invoked  by  the  defendant  stands,  also,  in  the 
way  of  the  plaintiff's  recovery.  He  was  present  when  the  raft  was 
towed  up  by  the  "  Ben,"  and  consented  that  the  Captain  should 
fasten  it  to  his  dock. 

One  who  has  contributed  to  bring  an  injury  upon  himself  cannot 
recover  damages  for  it.  Suppose  it  were  negligence  to  load  such  a 
dock  with  100  tons  ;  and  a  party  having  100  tons  of  iron  asked  con- 
sent to  land  it  on  the  dock,  to  which  the  owner  consented.  Could 
the  owner  recover  damages  for  breaking  the  dock  by  landing  the 
iron  on  it? 

In  the  case  under  consideration,  the  plaintiff  saw  the  raft  and 
was  apprised  of  the  danger  to  his  dock  by  the  mooring  of  such 
heavy  timbers  against  it.  It  was  negligence  in  the  plaintiff  to 
allow  the  raft  to  be  made  fast  to  his  dock.  The  heavy  timbers 
would  rise  and  fall  with  the  tide,  and  jostle  against  the  dock  by 
the  action  of  the  water. 

It  has  often  been  decided  that  a  plaintiff  cannot  recover  damages 
if  he  has  himself  so  far  contributed  to  the  misf ortime  by  his  own 
negligence,  or  want  of  ordinary  care  and  caution,  that  but  for  such 
negligence  or  want  of  care  and  caution  on  his  part  the  misfortune 
would  not  have  happened.  (See  cases  collected  in  Albany  Law 
Journal  of  January  5,  1878,  p.  16.) 

Such  concurring  negligence  does  not  excuse  wilful  or  malicious 
injuries  ;  but  there  can  be  no  pretence  that  the  injury  to  the  plain- 
tiff's dock  was  either  wilful  or  malicious. 

To  entitle  a  plaintiff  to  recover  in  a  case  of  this  nature,  he  must 
show  that  he  was  right,  and  the  defendant  in  the  wrong,  and  that 
the  injury  is  attributable  to  the  imprudence  of  the  defendant,  and 
occurred  under  such  circumstances  as  to  exonerate  himself  from 
all  neglect  of  duty  on  his  part.  {Sedg,  on  JDam,  6th  Ed.  p.  575, 
and  cases  cited.) 

I  think  the  rules  of  law  applicable  to  cases  of  this  nature  do  not 
entitle  the  plaintiff  to  recover. 

There  should,  therefore,  be  an  award  in  favor  of  the  defendant. 

February  18,  1880. 
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William  A.  Torret  &  Co.  agst.  Thorxb,  McFaelane  &  Co. 

Bulee  as  to  commissions  of  a  broker.  He  cannot  recover  for  them  unless  his 
agency  was  the  procuring  cause  of  the  sale.  The  owners  of  the  goods  may  sell 
them  in  a  foreign  port  on  a  different  contract  and  for  another  price  to  the  same 
parties  named  bj  the  broker,  and  not  become  liable  to  him  for  commissions, 
where  the  supposed  contract  he  negotiated  was  unauthorized. 

If  the  broker  acted  in  good  faith,  and  communicated  all  his  information  to  the 
sellers,  he  is  not  liable  to  them  for  deficiency  between  the  supposed  and  the 
ultimate  sale. 

E.  L.  Fanchbe,  Official  Arbitrator. 

The  plaintiff,  William  A.  Torbet,  doing  business  tinder  the 
firm  name  of  W.  A.  Torrby  &  Co.,  claims  to  recover  of  the  de- 
fendants $2,451.43,  for  commissions  on  certain  cable  orders  for 
11,800  sides  of  leather,  which  orders  purported  to  be  for  and  on 
account  of  certain  purchases  in  Sweden. 

At  the  first  interview,  as  the  plaintiff  states,  the  question  of  ac- 
ceptance came  up,  but  the  prices  were  not  satisfactory,  "and, 
finally,  it  was  understood  that  I  should  write."  "  During  this  con- 
versation," plaintiff  testified,  "  we  differed  in  regard  to  the  prices. 
Then  the  directions  had  gone  over  that  the  ^oods  (*  orders ')  could 
not  be  filled  at  those  prices."  This  was  previous  to  September  17, 
and  in  those  previous  interviews  it  was  agreed,  as  the  plaintiff  testi- 
fied, he  "  was  to  have  five  per  cent,  commission  if  the  orders  were 
fiUed." 

On  the  1 7th  September,  plaintiff  received  another  cable  despatch. 
It  was  dated  on  that  day,  and  read,  "  Fill  immediately  orders, 
lowest  prices,  cabling."  "rtiis  the  plaintiff  took  to  Mr.  Thornb, 
one  of  the  defendants,  who  said  "  he  would  accept  the  orders  on  the 
basis  of  certain  prices,"  alreadv  stated. 

Plaintif  then  telegraphed  his  correspondent,  Mr.  Schloss,  and  on 
the  18th  wrote  him  also. 

A  cable  was  returned  by  Schloss  on  the  19th  as  follows  : 

"  Fill  orders — answer." 

The  plaintiff's  cable  to  Schloss  interpreted,  reads  thus  :  "Order  re- 
ceived and  accepted.  Overweight,  23^  ;  middle,  22^ ;  light  weights, 
2\^.     Three  months  on  bills  of  lading.     Answer." 

When  these  telegrams  were  shown  to  the  defendant,  he  said  "  he 
would  accept  all  the  orders  received  up  to  that  time  at  those 
prices." 

The  further  testimony  shows  that  the  plaintiff's  correspondent, 
MoBiTZ  Schloss,  assumed  an  authority  to  order  the  goods  at  the 

§  rices  above  named,  which,  in  fact,  had  not  been  given  him  by  the 
wedish  merchants. 

The  Swedish  merchants  objected  to  the  prices  ;  and  when  the 
goods  had  arrived,  refused  to  receive  them  at  those  prices. 

The  orders  given  by  the  Swedish  merchants  were  at  prices  con- 
siderably less  than  those  named  by  the  defendants,  and  for  which 
they  had  shipped  the  goods. 
11 
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The  defendants  shipped  the  leather  in  good  faith,  and  in  reliance 
on  the  cable  despatch  of  Schloss,  that  the  Swedish  merchants  had 
ordered  the  same  in  the  quantities  and  at  the  prices  given.  The 
defendants  were  not  apprised  of  the  mistake  or  misunderstanding 
afi  to  the  prices  until  the  leather  had  been  actually  shipped. 

When  the  goods  had  been  shipped  and  were  on  the  way  to 
Sweden,  they  could  not  be  recalled  ;  and  when  they  had  arrived  at 
their  destination,  and  the  Swedish  merchants  refused  to  receive 
them  at  the  prices  of  the  defendants,  the  supposed  contract  for  the 
sale  of  them,  on  which  it  was  agreed  the  plamtiff  was  to  be  paid  a 
commission,  was  at  an  end. 

That  the  defendants  afterwards  chose  to  sell  the  goods  in  Sweden, 
at  such  prices  as  could  be  obtained,  and  that  the  purchasers  were 
the  same  merchants  whose  orders  it  was  supposed  haul  been  given  at 
different  rates,  does  not  show  that  the  contracts  were  made  through 
the  plaintiff's  agency,  as  the  procuring  cause  of  the  contracts. 

The  defendants  had  the  choice  of  an  alternative — to  sell  the  goods 
in  Sweden,  at  what  prices  could  be  obtained,  or  to  freight  them  back 
to  New- York,  at  much  expense  and  delay. 

As  I  understand  the  law,  a  broker  cannot  recover  commissions 
unless  he  shows  that  his  agency  was  the  procuring  cause  of  the  sale. 
(Briggs  v8.  Rowe,  4  KeyeSy  424  ;  Chilton  vs.  Butlee,  1  -£I  D, 
/Smith,  150  ;  Ludlow  vs.  Carman,  2  Hilt,  107  ;  Cushman  vs.  Gtobi, 
1  Hilt.  356  ;  Jacobs  vs.  Kolff,  2  JSilt.  133  ;  Broad  vs.  Thomas,  7 
Biny.  99 ;  Readb  vs.  Rank,  10  Bam.  cfc  Cress.  438.) 

It  cannot  be  said  that  the  plaintiff  influenced  the  contracts  that 
were  eventually  made.  The  defendants,  while  naming  their  prices 
to  the  plaintiff,  expressly  refused  to  sell  the  goods  on  such  terms  as 
were  at  last  made. 

The  circumstance  that  induced  the  defendants  to  sell  the  goods 
to  the  Swedish  merchants  at  the  prices  finally  accepted,  was  the  fact 
that  their  goods  were  beyond  the  seas  and  could  not  be  brought 
back,  except  at  much  expense  of  freight  and  insurance.  The  con- 
tracts which  the  plaintiff  supposed  he  had  been  instrumental  in  ne- 
gotiating, were  not  contracts  at  all.  The  terms  of  them  were  re- 
fused by  the  Swedish  merchants,  and  the  supposed  contracts  were 
not  made  or  accepted.  The  contracts  which  were  finally  made  and 
carried  out,  were  negotiated  without  the  agency  of  the  plaintiff. 
He  was  not  the  efficient  agent  in  those  contracts.  (McClave  vs. 
Paine,  49  iV:  r;  663.) 

This  is  not  a  case  where  the  defendants  contracted  with  parties 
introduced  by  the  broker,  in  fraud  of  the  broker's  rights,  or  with  a 
view  to  deprive  him  of  his  earned  commissions.  Nor  did  the  de- 
fendants prevent  the  consummation  of  the  contracts,  in  respect  of 
which,  it  was  agreed  the  plaintiff  should  be  paid  a  commission. 
The  plaintiff  never  produced  a  party  who  was  willing  to  make  a 
purchase  of  the  leather  at  a  satisfactory  price.  Until  he  does  so, 
a  broker  is  not  entitled  to  commissions.  (Moses  vs.  Bierling,  31 
N.  Y.  462,  and  cases  cited.) 

There  are  cases  where  a  broker  has  been  held  to  be  entitled  to  his 
commissions  when  he  has  introduced  a  purchaser,  and  the  introduc- 
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tion  has  led  to  the  sale.  ^49  Nl  Y.  562.)  But  the  facts  of  the  case 
under  consideration  are  oi  different  character  from  the  facts  of  the 
cases  referred  to.  Had  the  plaintiff  proposed  a  sale  to  the  Swedish 
merchants  on  the  terms  the  defendants  were,  after  the  goods  had 
been  shipped,  compelled  to  accede  to,  the  defendants  would  have 
rejected  such  proposal,  as  the  testimony  in  this  case  plainly  shows. 

In  the  absence  of  fraud  and  of  proof  of  any  act  of  the  seller  pre- 
venting the  broker  from  selling  at  a  specified  price,  the  broker  can- 
not recover  conmiission  upon  a  sale  made  at  a  different  price  which 
he  was  not  authorized  to  make,  although  he  introduced  to  the  seller 
theperson  who  made  the  purchase.  (Sattebthwaite  v$,  Vebelas^d, 
3  Min,  162.) 

The  authorities  are  to  the  effect  that  a  broker,  before  he  is 
entitled  to  commissions,  must  find  a  purchaser  at  the  price  for 
which  he  is  authorized  to  sell,  when  specific  prices  have  been  fixed. 
(3  £run,  154,  and  cases  cited.) 

I  think  there  should  be  an  award  in  favor  of  the  defendants,  upon 
the  plaintiffs  alleged  claim  for  commissions. 

As  to  the  counter-claim  of  the  defendants  for  $5,797  damages, 
being  the  amount  of  the  loss  sustained  by  them,  from  not  realizing 
for  the  goods  the  prices  which  they  supposed  they  had  been  sold 
for,  I  do  not  think  the  plaintiff  is  liable  for  such  loss.  It  does 
not  appear  that  he  made  any  representation  that  he  did  not  believe 
to  be  true,  or  that  he  was  in  any  fault  in  the  transaction.  He  was, 
himself,  deceived  by  the  telegrams  of  Schloss,  and  appears  to 
have  acted  in  good  faith  in  exhibiting  to  the  defendants  all  the 
cable  messages,  letters  and  information  in  his  possession. 

An  award  should  be  made  denying  the  right  of  defendants  to 
recover  on  the  counter-claim ;  and  denying  the  right  of  the  plaintiff 
to  recover  on  his  claim  for  commissions. 

March  11,  1880. 
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ROLL  OF  MEMBERS 

OF  THB 

CHAMBER  OF  COMMERCE  OF  THE  STATE  OF  NEW-YORK. 

ALPHABETICALLY  ARRANGED, 

'WITH  DATB8  OF  ELBCnON,  AND  THBIB  PLACB  OF  BU81MB8S  ON  CTS 
80th  of  APRIL,  1880. 


Date  qf  Election, 
1875,  June 
1872,  January 

1856,  May 
1875.  June 
1879,  November 
1875,  June 

1860,  AprU 
1867,  October 

1877,  June 

1878,  February 
1865,  July 

1857,  October 

1874,  December 

1861,  September 

1875,  December 
1856,  November 

1877,  February 
1872,  November 

1878,  June 


1876,  May 

1877,  June 
1852,  June 
1875,  November 
1866,  June 
1879,  May 
1875,  June 


A. 

Name.  Place  qf  BuHneee. 

8,  Acker,  David  D., 132  Chambers-street. 

4,  Acton,  Thomas  C 82  Wall-street. 

1,  Agnew,  John  T.,. 284  Front-street. 

8,  Alexandre,  John  E., .88  Broadway. 

6,  Ammidown,  Edward  H., 87  Leonard-street. 

8,  Amsinck,  Gustavo, 148  Pearl-street. 

6,  Amy,  Henry, 21  Nassau-street 

8,  Andrews,  William  L.,. ..... .  86  Beekman-street. 

7,  Anthony,  Henry  M., 104  Reade-street. 

7,  Anthony,  James  L., 17  Broad-street. 

6,  Apgar,  Levi, 187  Greenwich-street. 

1,  Appleton,  Daniel  S., 551  Broadway. 

8,  Appleton,  William  H., 551  Broadway. 

5,  Arnold,  Benjamin  G., 125  Front-street. 

2,  Arnold,  Francis  B., 125  Front-street. 

6,  Aspinwall,  Lloyd, .54  South-street. 

1,  Auchincloss,  Henry  B., 47  White-street 

7,  Auchincloss,  Hugh, 47  White-street 

6.  Austin,  Robert  F., 106  Reade-street 

B. 

4,  Babdock,  David  S., 177  West-street 

7,  Babcock,  Henry  D.,. . . : 50  Wall-street 

1,  Babcock,  Samuel  D. , 50  Wall-street. 

4,  Bache,  Sigmund  J., 186  Duane-street 

7,  Bacon,  Daniel  G., 125  Pearl-street 

1,  Bailey,  Isaac  H., 17  Spruce-street 

8,  Bailey,  Latimer, 42  Greene-street. 
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DaUqfEUctkm, 

1878,  June 

6, 

1874,  October 

1, 

1865,  November 

2. 

1880,  March 

4, 

1865,  October 

5, 

1876,  March 

% 

1859,  June 

2, 

1876,  October 

5, 

1867,  Pebmaiy 

7, 

1875,  May 

6, 

1871,  June 

1, 

1865,  April 

37, 

1860,  Biay 

8, 

1870,  October 

6, 

1865,  October 

5, 

1874,  December 

8. 

1835,  September 

6, 

1877,  December 

6, 

1860,  May 

8, 

1875,  May 

6, 

1860,  November 

1, 

1875,  June 

8. 

1879,  January 

2, 

1852,  May 

4, 

1865,  October 

5. 

1868,  May 

7, 

1863,  July 

2, 

1872,  November 

7. 

1862,  June 

5. 

1875,  October 

7, 

1871,  November 

3, 

1863,  September 

8. 

1875,  December 

2, 

1874,  November 

6, 

1878,  June 

6, 

1871.  January 

5, 

1858,  June 

8, 

1865,  April 

27, 

1866,  December 

6, 

1875,  November 

4, 

1875,  November 

4, 

1843,  October 

8. 

1859,  May 

5, 

1875,  October 

7, 

1874,  April 

2, 

1875,  December 

2, 

1874,  December 

8, 

1879, liay 

1, 

Name.  JHace  qf  Busintti. 

Baird,  William  J., 56  Maiden  Lane. 

Baker,  Benjamin  P.,. 116  Reade-etreet. 

Baker,  Francis, 81  Thomas-street. 

Baker,  George  F.,. 94  Broadway. 

Baldwin,  Christopher  C, 43  Worth-street. 

Baldwin,  Daniel  H., 18  William-street. 

Balen,  Peter, 84  Broad-street. 

Ball,  Thomas  P., 86  South-street. 

Banks,  David, 144  Nassau-street. 

Barbour,  Thomas, 134  Church-street 

Barling,  Henry  A., 46  South-street. 

Barnes,  Alfred  S., 113  William-street. 

Barnes,  Demas, 21  Park  Bow. 

Barnes,  J.  Sanford, 80 Pine-street. 

Barr,  Thomas  T., 107  Front-street. 

Barron,  James  S., 141  Chambers-street. 

Barstow,  Caleb 26  Burling  Slip. 

BarUett,  Edward  B., 106  Wall-street. 

Bates,  Martin 491  Broome-street. 

Bauendahl,  Henry, 86  Worth-street. 

Baylis,  Abraham  B., 44  Exchange  Place. 

Beale,  John  E., 109  Wall-street. 

Beattie,  James  H., 116  Wall-street. 

Beebe,  Charles  E., 104  Wall-street. 

Bend,  George  H., 80  Newstreet. 

Benedict,  James  H., 43  New-street. 

Bentley,  Norman  S., 75  Front-street. 

Blake,  Arthur  W., 64  WaU-street. 

Blake,  Stanton, 142  Pearl-street. 

Blakeman,  Birdseye, 138  Grand-street. 

Bliss,  Cornelius  N., 119  Duane-street. 

Bliss,  George, 25  Nassau-street. 

Blume,  August  G., 113  Water-street. 

Booraem,  William  E., 107  New  Church-street 

Boorum,  William  B., 28  Bead^treet, 

Borden,  Matthew  CD., 65  Worthstreet. 

Borden,  William, 71  West-street 

Boyd,  James  R., 3  William-street 

Braker,  Conrad,  Jr., 215  Pearl-street. 

Brewster,  James  D., 72  Beaver-street 

Brinckerhoff,  Elbert  A., 109  Duane-street 

Brower,  John  H., 45  South-street 

Brown,  James  M., 59  Wall-street. 

Brown,  John  Crosby, 59  Wall-street. 

Brown,  Joseph  H., 542  Broadway. 

Brown,  Vernon  H., 84  Beaver-street 

Brown,  Waldron  P., 69  Wall-street. 

Browning,  Edward  F., 502  Broadway. 
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Bate  qf  Election. 
1856,  June 
1865,  July 
1879,  June 

1876.  December 
1864,  January 

1864,  July 
1871,  December 
1879,  February 
1862.  November 

1865,  October 
1852,  May 

1862,  March 

1863,  April 
1859,  April 

1877,  October 
1861,  June 
1877,  June 
1865,  October 
1875,  January 
1873,  May 


1876,  June 
1865,  July 
1859,  October 
1880,  January 
1878,  October 
1805,  October 
1820,  March 
1859,  March 

1859,  January 
1880,  March 
1865,  October 

1860,  November 

1877,  December 
1856,  June 
1858,  August 
1865,  April 

1878,  May 
1875,  June 

1874,  June 
1877,  June 
1873,  AprU 
1873,  November 

1858.  October 

1859,  June 

1875,  May 
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Name.  Place  qf  BuHnem, 

5,  Bryce,  William, 29  Chambers-street. 

6,  Bryson,  Peter  M 45  Wall-street. 

5,  Buchanan,  William,. 101  Wall-street. 

7,  Buell,  James, 247  Broadway. 

7,  Bull,  Henry  K., 177  Water^treet. 

7,  BuUard,  John, 14  Ferry-street. 

7,  Bunco,  Seymour  A., 58  Boweiy. 

6,  Bunzl,  Julius, 126  Water-street. 

6,  Burdett,  Charles  P., 174  Water-street. 

5,  Burdick,  Samuel  C 109  Wall  street. 

4,  Burkhalter,  Charles, 188  Chambers-street. 

6,  Burlage,  Rudolph  C, 45  Exchange  Place. 

2,  Bums,  Walter  H., 29  Wall-street. 

7,  Burns,  William  C, 29  Wall-street. 

4,  Bursley,  Ira, 64  South-street. 

6,  Butler,  Charles, 52  William-etreet. 

7,  Butler,  Henry  V 84  Reade-street. 

5,  Butler,  Richard, 33  Mercer-street. 

7,  Buys,  Cornelius, 99  Waterstreet. 

1,  Byers,  John, 62  Leonard-street. 

1,  Camp,  Hugh  N., 152  Broadway. 

6,  Camp,  William  A., 14  Pine-street. 

6,  Carey,  Stephen  W. , 60  Beaver-street. 

8,  Carhart,  Thomas  F., 420  Broadway. 

8,  Carpenter,  Charles  M., 54  White-street. 

5,  Carter,  Oliver  S. , 140  Pearl-street. 

7,  Cary,  William  F., 90  Pin^^lreet. 

3,  Cary,  William  F.,  Jr., 90  Pine-street. 

6,  Case,  Watson  E., 16  Wall-street. 

4,  Catlin,  Julius,  Jr.,. . . ., 132  Church«street. 

5,  Chandler,  Nathan, 8  Wall-street 

1,  Chauncey,  Frederick, 48  South-street. 

6,  Cheney,  Alfred  C, 44  West  Fourteenth-street. 

6,  Chittenden,  Simeon  B.,. . . .  (Res.,)  18  Pierrepont  St.,  B^klyn. 

5,  Cisco,  John  J., , 59  Wall-street. 

27,  Claflin,  Horace  B., 140  Church-street. 

2,  Claflin,  John, 140  Church-street. 

3,  Clark.  George  C, 51  Wall-street. 

4,  Clark,  John  H., 86  West-street. 

7,  Clark,  WilUam 400  Broadway. 

3,  Cleveland,  Orestes Jersey  City. 

6,  Clyde,  WiUiam  P., 35  Broadway. 

7,  Coddington,  Thomas  B., 27  Cliff-street 

2.  Coe,  George  S., 128  Broadway. 

6,  Coffin,  Charles  H.,. .  .* 548  Broadway. 
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Date  qf  Election.  Name.  Place  qf  BuHnest. 

ia55.  Julj  6,  Coffin,  Edmund 73  Cedarstreet. 

1875,  June  8,  Colbj,  Gardner  R., 80  Leonard-street 

1877.  October  4,  Cole,  William  A., 41  Broad  street. 

1858,  April  1,  Coleman,  Emerson 19  Cliff  street 

18d8.  April  1,  Coleman,  William  T., San  Francisco,  Cal. 

1875,  October  7.  Col^fate,  Bowles, 65  John-street 

1875,  October  7,  Colgate.  James  B., 47  Wall-street. 

1861,  July  8,  Colgate,  Samuel, 55  John-street. 

1879,  February  6,  Collins,  Clarence  Lyman,. ...  112  Worth-street 

1880,  April  1,  Comes,  W.  Irving 57  WilUamstreet 

1857,  September  8,  Conkling,  Frnierick  A., 172  Broadway. 

1865,  July  6,  Constable,  James  M., /. . .  Fifth  Avenue,  cor.  19th-6t 

1877,  June  7,  Cook,  Charles  T 13  Union  Square. 

1868.  May  7,  Cooper,  Edward, 17  Burling  Slip. 

1S59,  September  1,  Cooper,  Peter, 17  Burling  Slip. 

1860.  December  6.  Corlies,  Edmund  W., 66^  Pine-street 

1859,  May  5,  Corse,  Israel, 89  Gold-street 

1879,  February  6,  Cortls.  Richard  J 87  Broadway. 

1875,  October  7.  Cossiit,  Frederick  H., 39  Pine-street 

1866,  June  7,  Cox,  James  F., 60  Wall-street 

1872,  December  5.  Crerar,  John Chicago,  lU. 

1860,  October  4,  Crocker,  George  A., 82  Cliff-street 

1860,  October  4,  Crocker,  William  B., 82  Cliff-street 

1874,  November  5,  Curtis,  George  N., 215  Fulton-street 

1878,  June  6,  Cutter,  John  D., 829  Broadway. 

1878,  June  6,  Cutter,  Ralph  L., 115  Worth-street 

D. 

1860.  August  2,  Dale,  John  G., 81  Broadway. 

1871.  November  2.  Dana,  Samuel  B., 74  Thomas-street 

1875,  November  4,  Dash.  Bowie, 166  Pearl-street 

1865.  November  2,  Dearborn,  David  B., 24  South-street 

1875,  February  4,  Decastro,  Jacob  W., 107  Front-street 

1856,  November  6,  Dennis,  Charles, 51  Wall-street. 

1860,  April  5,  Dike, Henry  A., 124  Pearlstreet 

1851,  June  3.  Dillon,  Robert, 80  Burling  Slip. 

1875,  May  6,  Dimock,  Henry  F., 80  Weet-street 

1879,  December  4,  Dinsmore,  William  B., 69  Broadway. 

1868,  November  5,  Dodge,  Anson  G.  P., (Res.,)  120  E.  74th.8treet 

1872,  November  7,  Dodge,  Charles  C, 84  Pine-street 

1874,  June  4,  Dodge,  George  E 72  Wall-street 

1874,  June  4,  Dodge,  Norman  W., 72  Wall-street 

1855,  March  1.  Dodge,  William  E., 19  Cliff  street 

1860,  August  2,  Dodge,  William  E.,  Jr., 19  Cliff-street 

1858,  November  4,  Dollner,  Harold, 164  Front-street. 

1877,  June  7,  Donald,  Peter, 81  Franklin-street 

1875,  November  4,  Donner,  John  O., 117  Wall-street 
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Dais  qf  JSlseikm, 
1877,  June 
1859,  February 
1875.  AprU 

1865,  March 
1875,  November 

1866,  March 
1872,  December 
1872,  February 
1865,  April 
1879,  April 
1877,  June 
1877,  June 
1874,  October 
1856,  November 


1861,  July 
1880,  March 

1874,  October 
1866,  June 
1871,  AprU 
1865,  October 
1855,  June 

1875,  November 
1875,  May 
1877,  June 


1859,  June 
1877,  May 
1867,  September 
1879,  June 
1865,  February 
1875,  November 

1877,  October 

1878,  June 
1865,  January 

1877,  June 

1878,  December 

1865,  October 
1863.  July 
1877,  June 
1877,  June 
1872,  January 
1850.  March 

1866,  February 


Twenty-Second  Anniud  HepoH — PcBrt  J. 

Name.  Place  qf  Butkieu. 

7,  Douglass,  David 91  Frauklin-Btreet. 

8,  Dovale,  Abram  J., 46  Broadway. 

1,  Dows,  David, 20  South-street. 

2.  Draper,  John  H.,- 112  Pearl-street. 

4,  Dreier,  Theodore,  Jr.,. 99  John-street. 

1,  Dreyfous,  Joseph  A., 58  Wall-street. 

5,  Dunbar,  James  M., 59  Leonard-street. 

1,  Duncan,  Charles  C, 187  Cherry-street. 

6,  Duncan,  William  B., (Rea.,)  24  University  Place. 

8,  Dunham,  George  H., 602  Broadway. 

7,  Dunton,  William  C, 74  John-street. 

7,  Durando,  Francis  P., (/?«-,)  834  W.  29th-8treet. 

1,  Duryea,  William, 29  Park  Place. 

6,  Dutilh,  Eugene, 45  Exchange  Place. 

E. 

8,  Eadie,  John, 58  Wall-street. 

4,  Earle,  Joseph  P„ 63  William-street. 

1,  Edson,  Franklin, 28  Whitehall-street. 

7,  Edye,  Henry  W.  O., 27  South  William-street. 

6,  Ejrleston,  David  S., 166  South  street. 

5,  Elliott,  John, 56  Wall-etreet. 

7,  Elwell,  James  W., 57  South-street. 

4,  Engler,  Adolph, 160  Pearl  street. 

6,  Evans,  Thomas  W., 845  Broadway. 

7,  Ewart,  Richard  H., 115  Franklin-street. 

F. 

2,  Fabbri,  Egisto  P., 23  Wall-street. 

8,  Fabbri,  Ernesto  Q., 48  South-street. 

5,  Fahnestock,  Harris  C, 94  Broadway. 

5,  Fahys,  Joseph, 9  Maiden  Lane. 

2,  Falconer,  John, 118  Spring-street. 

4,  Fanning,  Charles, 8  Burling  Slip. 

4,  Farmiloe,  James,. 42  Barclay-street. 

6,  Farr,  James  M. 56  Maiden  Lane. 

6,  Farrington,  Harvey, 149  Front-street 

7,  Farwell,  William  D., 115  Worth  street. 

5,  Fay,  Sigoumey  W., 74  Leonard-street. 

5,  Fellows,  Charles  H., 206  Canal-street. 

2,  Fellows,  George  A 26  Pine-street. 

7,  Fenner,  Edmund  D., 55  White-street. 

7,  Fenner,  William  G 55  White-street. 

4,  Ferris.  Lindley  Murray,  Jr., . .  62  South-street. 

5,  Field,  Benjamin  H., 127  Water-street. 

1,  Field,  Cortlandt  de  P.,. 127  Water-street. 
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IkUe  (^  ElecOon.  Name,  Hace  of  Butinm. 

1878,  May  2,  Fisher,  Joel  B., 540  Broadway. 

1874,  October  1,  Fisher,  Nathaniel,. 81  Warren-street. 

1873,  October  2,  Fisher,  Selig  S., 78  Leonard-street.         ♦ 

1880,  April  1,  Fisk,  Clinton  B., 3  Broad-street. 

1868,  May  7,  Fiske,  Joslah  M., 18  South-street. 

1871,  November  2.  Fliess,  William  M., 47  Broadway. 

1877,  December  6,  Flint,  Charles  R., 87  Wall-street. 

1858,  March  4,  Fogg,  William  H., 32  Burling  Slip. 

1879,  June  5,  Foote,  Emerson, 40  Broadway. 

1866,  March  1,  Forman,  Alexander,. . 104  Front-street. 

1871,  February  2,  Francklyn,  Charles  G.,. 4  Bowling  Green. 

1862,  July  8,  Franklin,  Morris, 346  Broadway. 

1858,  June  8,  Frost,  Isaac  T.,. 234  Front-street. 

1854,  February  2,  Frothingham,  Abraham  R,. .  182  Broadway. 

1857,  August  6,  Frothingham,  James  H.,.. . . .  252  Broadway. 

1878,  June  6,  Fry,  Charles  M., 48  Wall-street. 

1865,  July  6,  Furman,  John  M., 846  Broadway. 

O. 

1875,  June  8,  Ckns,  Samuel  J., 86  Wall-street. 

1874,  November  5,  Gantz,  George  F., 176  Duane-street. 

1876,  November  2,  Garden,  Christopher  H., 80  Greene-street. 

1866,  June  7,  Garrison,  William  R., 5  Bowling  Green. 

1875,  February  4,  Gellatly,  WilUam  A., 170  William-street. 

1878,  March  7,  Gillespie,  David, Foot  of  Liberty- street,  N.  R. 

1865,  October  5,  GilHes,  Wright, 238  Washington-street. 

1875.  May  6,  Goddard,  J.  Warren, 467  Broadway. 

1874,  November  5,  Goldmark,  Joseph, 13  Barclay-street. 

1874,  December  8,  Good,  Brent  8.  H., 22  Park  Place. 

1879,  May  1,  Goodwin,  Henry  J., 63  Worth-street. 

1875.  June  8,  Goesler,  Gustav  H., 150  Pearl-street. 

1877,  December  6,  Grace,  William  R,, 87  Wall-street. 

1864,  January  7,  Graham,  Malcolm. 19  Maiden  Lane. 

1860.  August  2,  Graham,  Robert  M.  a, 25  Wall-street. 

1875,  November  4,  Gravenhorst,  George, 97  Water-street. 

1876,  May  4,  Graves,  Arthur  B 63  Wall  street. 

1871,  November  2,  Gray,  Bryce, 54  Worth-street. 

1875,  December  2,  Greene,  Lyman  R., 125  Frcmt-street. 

1876,  May  4,  Gregory,  Charles  E.,. (Re». ,)  590  Fifth  Avenue. 

1864.  March  17,  Grenelle,  William  H., 115  Broadway. 

1859,  March  8,  Grinnell.  George  B., 84  Broad-street 

1852,  May  4,  Gross,  John  L., 105  Water-street. 

1857,  May  7,  Guion.  William  H., 29  Broadway. 

1876,  April  6,  Gunther,  F.  Frederick, 184  Fifth  Avenue. 

1877,  June  7,  Hall,  Aimer  I., 105  Duane-street 

1878,  December  6,  Hall,  Isaac, 126  Broad-street. 
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1871,  January  5,  Hall,  John  H.. 110  Nassau-street. 

1874,  November  5,  Hallffarten,  Adolph, 68  Williamstreet. 

1869,  f^ovember  4,  Halsey,  Jacob  L., 156  Broadway. 

1858,  February  4,  Halsted,  James  M 120  Broadway. 

1877,  November  1,  Hamilton,  Albert  T., 420  Broadway. 

1875,  February  4,  Hanauer,  Moees  G., 150  Pearl-street. 

1873,  May  1,  Handy,  Parker, 24  Nassau -street. 

1876,  December  7,  Hard,  Anson  W., 107  Wallslreet. 

1865,  October  5,  Hardenberprh.  John  A., 187  West-street. 

1867,  October  8.  Hardlnpr,  Samuel, 61  William-street. 

1862,  July  8,  Harriman,  Oliver, 65  Worth  street 

1875.  November  4,  Hart.  Lucius, 8  Burliof?  Slip. 

1867,  February  7.  Hartley,  Marcellus, 19  Maiden  Lane. 

1875,  April  1,  Haslehurst,  James, 70  Leonard  street. 

1865,  July  6.  Hatch,  Alfrederick  S., 6  Nassaustreet. 

1865,  October  5,  Hatch,  Walter  T., 84  Wall-street 

1875,  November  4,  Havemeyer,  Henry 78  Wall  street 

1875,  April  1,  Havemeyer,  William  F., 89  Wall-street 

1865,  October  5,  Hawley,  Henry  E., 140  Pearl-street 

1879,  March  6,  Hedden.  Edward  L., 78  South-street 

1875,  January  7,  Hegeman,  J.  Niven, 203  Broadway. 

1865,  July  6,  Henderson,  John  C 109  Sprinjf-street 

1873,  February  6,  Hendricks,  Joshua, 49  Cliff  street 

1870,  December  1,  Henry,  John  F., 8  Colle|?e  Place. 

1858,  May  6,  Hentz,  Henry 176  Peari-street 

1874,  June  4,  Herrman,  Henry, 877  Broadway, 

1875,  October  7,  Hersey,  Jacob  D.  T., 557  Broadway. 

1861,  April  4,  Hewitt,  Abram  S 17  Burlinpr  Slip. 

1859,  November  8,  Hiftgins,  Andrew  Foster, 50  Wall-street 

1858,  November  4,  Higjfins,  Elias  S., 84  White-street 

1861.  February  7,  Hill,  Charies  E., 21  Cortland t-street. 

1875,  May  6,  Hills,  Henry  F., 113  Sprin^fstreet 

1877,  June  7,  Hilton,  Henry Broadway  and  lOth-street. 

1853,  February  1,  Hincken,  Edward, 3  William-street 

1866,  January  4,  Hodges.  Marcus  F., 115  Broadway. 

1872,  April  4.  Hoe.  Robert  Jr., 81  Gold  street 

1865,  October  5,  Hoffman,  William  O., 108  Broadway. 

1875.  November  4,  Hoguet,  Robert  J., 64  White-street  ' 

1875.  June  8,  Holbrook,  Edmund  F., 89  Beekman-street 

1878,  AprU  8,  Holbrook,  Edwin  W., 61  Leonard-street 

1865,  July  6,  Holbrooke,  John  G 61  Broadway. 

1878,  April  4,  Holman,  Frank  E., Broadway  and  lOth-street. 

1857,  September  8,  Hope,  George  T., 102  Broadway. 

1875,  October  7,  Horner,  James  B., 87  Maiden  Lane. 

1877,  June  7,  Houghtaling,  David  H., 89  Broadway. 

1860,  January  5,  How.  James, 26  Buriing  Slip. 

1872,  November  7,  Howard.  S.  Emerson, 443  Broadway. 

1865,  October  5,  Howell,  Benjamin  H., 109  Wall-street. 
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1857.  July  2,  Howland,  Gardner  G., N.  Y.  Herald  Building. 

1863,  February  5,  Hoy t,  Oliver, 72  Gold-atreet. 

1875.  April  1,  Humphreys,  A.  W., 42  Pine-street.  * 

1875,  November  4,  Humpbreye.  Edward  W.,. ...  Ill  Wallstreet. 

1855,  May  8,  Humphreys,  Solon, 54  Exchange  Place. 

1880,  March  4,  Hunt,  Wilson  G., 829  Broadway. 

1865,  August  8,  Hunter,  William  B 182  Front-street. 

1857,  February  5,  Hurlbut,  Henry  A., 548  Broadway. 

1871,  April  6,  Hurst,  Francis  W.  J., 69  Broadway. 

1875,  February  4,  Hunt,  Frank  W., 98  Maiden  Lane. 

1865,  October  5,  Husted.  Seymour  L., 867  Fulton-street,  Brooklyn. 

1876,  October  5,  Hyde,  Edmund  B., 9  Ferrystreet. 

1875,  March  4,  Hyde,  Henry  B., 120  Broadway. 

I. 

1880,  April  1,  Ickelheimer,  Isaac, 39  William-street. 

1884,  June  8.  Irvin,  Richard, 18  William-street. 

1866,  December  6.  Iselin,  Adrian, 48  Wall-street 

1877,  June  7,  Ives,  Theodore  M., 100  Worthstreet 

J. 

1862,  July  8,  Jaffray,  Edward  S 850  Broadway. 

1875,  June  8,  Jaffray.  William  P 850  Broadway. 

1862,  January  2,  James,  Daniel  Willis, 19  Cliffstreet. 

1875,  November  4,  Janssen,  Gerhard, 68  Broad-street. 

1863,  December  8,  Jarvis.  George  A., 158  Broadway. 

1875,  December  2,  Jayne,  Charles  E., 66  South-street. 

1863,  February  5,  Jesup.  Morris  K., 52  William-street. 

1860,  September  6,  Johnson,  Henry  W., 62  Wall-street, 

1875,  December  2,  Johnson,  Samuel  W., 10  Worthstreet. 

1863,  July  2.  Johnston,  John  Taylor. 119  Liberty-street. 

1877,  June  7,  Jones,  David, 638  Sixth-street. 

1875,  December  2,  Jones,  Enos  F., 176  Duane-street. 

1853,  June  1,  Jones,  John  D., 51  Wall-street. 

1875,  October  7,  Jones,  John  M., 176  Duane-street. 

1880,  January  8,  Joyce,  James  F., 102  Broad-street 

1875,  November  4,  Juilliard,  Augustus  D., 69  Worth-street 

1877,  June  7,  Kellogg,  George  G., 443  Broadway. 

1865,  October  5,  Kelly,  Eugene, 45  Exchange  Place. 

1873,  January  7,  Kemp,  George, {Res, ,)  715  {"ifth  Avenue. 

1874,  October  1,  Kemp,  John  H., 116  Wall-street 

1875,  May  6,  Kendall,  William  B., 100  Worth-street 

1870,  October  6,  Kennedy,  John  S., 68  William-street 

1858,  October  -  7,  Kennedy.  Robert  Lenox 29  Nassau-street. 

1874,  November  5,  Kidder,  William  F., 83  John-street. 
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DaUqf  Election, 

1877,  Norember 
1865,  July 
1865,  July 
1872,  December 
1875,  November 
1875,  May 

1878,  May    . 
1869.  November 
1878,'JuDe 
1874,  December 
1865,  February 
1865,  July 


1875,  June 

1872,  January 

1864,  May 
1852,  May 
1867,  January 
1877,  June 
1861,  January 

1865,  October 

1858,  January 
1874,  October 

1866,  October 
1851,  December 
1856,  January 
1877,  November 

1863,  September 

1874,  December 

1875,  June 

1877,  November 

1873,  June 

1878,  February 
1875,  June 

1879,  February 

1859,  May 
1873,.  October 

1875.  May 
1872,  October 

1876,  January 
1875,  December 
1865,  May 
1875,  December 
1859,  December 

1864,  March 
1840,  December 


Twenty-Second  Annual  Heport — Part  I, 

Name.  Place  qf  Businest, 

1,  King,  A.  Grade 53  William^treet 

6,  Eingsland,  Ambrose  C, 55  Broad-street. 

6,  KinjiTBland,  George  L., 55  Broad -street. 

5,  Kitching,  Robert  N., 94  Reade-street. 

4,  Knoblauch,  Charles  E., 29  William-street. 

6,  Enower,  Benjamin, 96  Franklin  street. 

2,  Eountze,  Augustus, 12  Wall-street. 

4,  Kountze,  Luther 12  Wall-street. 

6,  Krebs,  William, 62  Wall-street. 

8,  Krofls,  Charles  C, 93  Water-stre^. 

2,  Kuhne,  Frederick 17  William-streeL 

6,  Eunhardt,  Henry  R., 61  Broad-street. 

8,  Laidlaw,  Henry  B 12  Plne^treet. 

4,  Lamarche,  Hyacinthe, 80  John-street. 

5,  Landon,  Charles  G., 419  Broome-street. 

4,  Lane,  George  W., 93  Front-street. 

3,  Lang.  Samuel  R., (Res.,)  Gramercy  Park  Hotel 

7,  Langdon,  Woodbury 110  Worth-street. 

8,  Langley,  William  C, 78  Worth-street 

5,  Lanier,  Charles, 26  Nassau-street 

4,  Lathrop,  Francis  S., 119  Liberty-street 

1,  Lawrence,  Ferdinand (Res.,)  New-Tork  Hotel. 

4,  Lawrence,  George  P., 11  South  William-street 

2,  Leary,  Arthur 73  William-street 

3,  Leay craft,  Jeremiah,. ........  40  Broadway. 

1,  Lee,  WUliam  C. 20  Ferry-street. 

8,  Lee,  William  H., 263  Canal-street 

8,  Leggett,  Francis  H., 97  Reade-street. 

8,  Lehman,  Emanuel 44  Exchange  Place. 

1,  Lehman,  Mayer, 44  Exchange  Place. 

5,  Leonard,  Peter  H., 86  Barclay-street 

7,  Leonard,  William  B., 58  Broadway. 

3,  Lesher,  Stephen  R., 502  Broadway. 

6,  Levin,  Martin  H., 162  Pearl-street 

5,  Lewis,  Arnold  A 4  Hanover-street 

2,  Lewis,  David  W., 85  Broad-street. 

6,  Lewis,  Walter  H., 86  Worth-street 

3,  Libbey,  William Broadway  and  lOth-stieet 

6,  Lichtenstein,  Benjamin, 270  Bowery. 

^,  Lincoln,  Lowell, 43  White-street 

4,  Livingston,  John  A., 91  Wall-street 

2,  Lorillard,  Jacob, 66  South-street 

1,  Lorillard,  Pierre, 114  Water^treet 

17,  Lovell,  Leander  N., 70  West-street. 

1,  Low,  Abiel  A., 81  Burling  Slip. 
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1863,  July  8,  Low,  James, 65  Worthstreet. 

1864,  January  7,  Low,  Josiah  O., 81  Borling  Slip. 

1875,  January  7,  Low,  Seth, 81  Burling  Slip. 

1874,  June  4,  Lowrey,  Joseph  S., 85  Mercer-street. 

1865,  November  2,  Ludington,  Charies  fl., 157  Broadway. 

1875,  December  2,  Lunt,  George  D., 28  Southstreet 

1856,  June  5,  Lyell,  John  H., 61  William^treet. 

1856,  September  4,  Lyman,  Edward  H.  R., 81  Burling  Slip. 

1872,  November  7,-  Lynch,  James, 127  Duane-street. 

1877,  February  I,  Lyon,  William  H., 483  Broadway. 

1875,  October  7,  McCall,  James  N., 10  Beaver-street. 

1877,  June  7,  McClure,  George, 18  Union  Square. 

1878,  April  8,  McCoy,  J.  Francis, 182  Dnane  street. 

1858,  June  7,  McCready,  Nathaniel  L., 197  Greenwich-street 

1874,  June  4,  McCreery,  James, 801  Broadway. 

1875,  February  4,  McCurdy,  Richard  A., 146  Broadway. 

1878,  May  2,  McKay,  Lauchlin, 135  Pearl-street. 

1865,  July  6,  McKeever,  J.  Lawrence, 128  Pearl-street 

1859,  February  8,  McLean,  James  M., 156  Broadway. 

1861,  March  7,  McLean,  Samuel, 45  South-street. 

1878,  October  8,  Maclay,  Robert, 433  Canal-street 

1878,  June  5,  Magoun,  George  C, 14  Nassau-street. 

1865,  July  6,  Malller,  WillUm  H., 108  Wall-street 

1876,  November  2,  Malcomson,  Alfred  S., 12  Pitt-street. 

1859,  July  7,  Mali,  Charles, 858  Broadway. 

1878,  November  7,  Mali,  Henry  W.  T., 858  Broadway. 

1860,  November    1,  Marshall,  Charles  H., 38  Burling  Slip. 

1862,  October  2,  Martin,  Charles  J., 185  Broadway. 

1879,  January       2,  Martin,  William  Irwin, 115  WilliamwBtreet 

1864,  May  5,  Marx,  Ludwig, 50  Exchange  Place. 

1878,  March  7,  Maury,  James  F., 5  Hanover-street. 

1878,  May  2,  Maxwell,  John  T.  B., 77  South-street 

1878,  November    6,  May,  Lewis, 88  Broadstreet. 

1875,  February      4,  Mayer,  Charles, 142  Pearl-street 

1875,  February      4,  Mayer,  Simon, 142  Pearlstreet 

1875,  June  8,  Meeker,  WUliam  B., 27  WaU-street 

1866,  December     6,  Meissner,  Frederick, 9  South  WiUianMitreet. 

1875,  November  4,  Meyer,  George  A., 80  Clifltetreet 

1875,  June  8,  Meyer,  Henry  (X, 48  Cliff-street. 

1844,  December     8,  Meyer,  Lewis  H., 21  Nassau-street. 

1874,  February     5,  Milbank,  Jeremiah, 49  Exchange  Place. 

1876,  Jannary       6,  Miller,  Abraham  B., 88  Pearl-street 
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1879,  June  5,  Miller,  Hiram  K,, 806  WaBliinfirton-street. 

1873,  October  2,  Mills,  Abraham, 95  Reade-street. 

1866,  December  6,  Molineaux,  £dward  L., 106  Fulton-«treet. 

1865,  October  5,  Montfromery,  John  R., 127  Water-street 

1860,  April  5,  Moody,  Horace  J., 43  Wall-street. 

1877,  June  7,  Moore,  Edward  C, 18  Union  Square. 

1860,  October  4,  Moore,  Henderson, 81  Mercer-street. 

1849,  May  1,  Morgan,  Edwin  D., 54  Exchange  Place. 

1862,  December  4,  Morgan,  J.  Pierpont, 23  Wall-street. 

1865,  February  2,  Morgan,  William  D., 70  South-street. 

1865,  October  5,  Morris,  Benjamin  C, 7  Exchange  Court. 

1856,  September  4,  Morton,  Levi  P., 26  Nassau-street. 

1875,  June  8,  Mosle,  Anton  M., 52  Exchange  Place. 

1875,  June  8,  Mosle,  Qeorge, 52  Exchange  Place. 

1871,  April  6,  Mott,  Jordan  L., 90  Beekman-street. 

1859,  February  8,  Murray,  David  Golden, 62  South  street. 

1874,  December  8,  Myers,  Angelo  L., 85  South  William-street 

1879,  April  8,  Naumburg,  Elkan, 603  Broadway. 

1858,  October  7,  Navarro,  Joe6  F., 71  Broadway. 

1875,  December  2,  Nesmith,  Henry  E., 27  South-street. 

1872,  January  4,  Newhall,  Henry  B., 11  Warren-street. 

1876,  March  2,  Nichols,  George  D., 477  Broadway. 

1869,  February  4,  Nichols,  George  L., 27  Cliff  street 

1875,  October  7,  Nordlinger,  Henry, 98  Pearl-street 

1879,  November  6,  Noyes,  William  C, 21  Nassau-street 

1879,  March  6,  O'Donohue,  Joseph  J., 88  Pront-street 

1875,  December  2,  Oelberman,  Emil, 67  Greene-street 

1875,  November  4,  Ogden,  Alfred, 89  Wall-street 

1872,  November  7,  Olcott,  Frederick  P., 45  Wall-street. 

1858,  June  8,  Opdyke,  George, 120  Broadway. 

1872,  December  5,  Orr,  Alexander  E., 20  South-street. 

1874,  December  8,  Osbom,  Francis  P., 45  Beaver-street. 

1878,  June  6,  O'Sulllvan,  Eugene, 95  Wall-street. 

P. 

1870,  December  1,  Packard,  Silas  S., 805  Broadway. 

1865,  July  6,  Packer,  Elisha  A., Ill  Broadway. 

1873,  April  8,  Page,  Henry  A-, 68  Leonard-street 

1875,  June  8,  Paine,  Augustus  G., 80  Leonard-street 

1872,  June  6,  Palmer,  Lorin, 170  Water-street 

1 875,  June  8,  Park,  Joseph, 917  Broadway. 

1876,  February  8,  Parker,  Jamee, 87  William-street 
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185»,  March  8,  Parsons,  Edwin, 39  Pine-street. 

1879,  Jane  5,  Parsons,  Loois  A., 2  Maiden  Lane. 

1878,  November  7,  Paulison,  John  P., 1  Nassau-street. 

1870,  December  1,  Peake,  William  I., 845  Broadway. 

1878,  June  6,  Pease,  Qeorge  L., 28  Reade  street. 

1876,  February  3,  Penfold,  Edmund, 128  Front-street. 

1879,  February  6,  Perkins,  Benjamin, 43  Wallstreet. 

1865,  July  6,  Phelps,  Isaac  N., 45  Wallstreet. 

1849,  December  4,  Phelps,  Royal 24  Exchange  Place. 

1858,  August  5,  Phillips,  Isaac, 59  Liberty-street. 

1880,  January  8,  Pickhardt,  William, 98  Liberty-street. 

1874,  December  8,  Pierson,  Charles  T., 24  Broadway. 

1875,  February  4,  Pierson,  Henry  L.,  Jr 24  Broadway. 

1877,  June  7,  Pinchot,  James  W. , (Res.,)  212  Madison  Ave. 

1876,  November  2,  Plant,  Alonzo  A 457  Broome-street. 

1880,  April  1,  Plummer,  John  F. , 61  Leonard  street. 

1875,  April  1,  Pomeroy,  William  L., 61  Leonard-street. 

1871,  November  2,  Poor,  Edward  E., 116  Worth-street. 

1874,  May  7,  Porter,  Horace, 23  Wall-street. 

1878,  October  2,  Poet,  William, 846  Broadway. 

1880,  AprU  1,  Potter, Howard, 59  Wallstreet. 

1879,  March  6,  Powers,  Jesse  W., 733  E.  9th-8treet. 

1871,  April  6,  Pratt,  Charles, 128  Pearl-street. 

1866,  April  5,  Prentice,  John  H., (Res.,)  1  Grace  Court,  Fklyn. 

1875,  May  6,  Preston,  William  L, 12  Bridge-street. 

1880,  January  8,  Preston,  William  R„ 66  Pearl-street. 

1838,  October  1,  Prime,  Rufus, 26  Broad-street. 

ia58,  December  2,  Probst,  Frederick, 61  Broad-street. 

1875,  October  7,  Pyne,  Percy  R., 44  South-street. 

1865,  July  6,  Quereau,  Abram, 108  Wall-street 

1865,  July  6,  Quintard,  George  W., Pier  No.  27,  North  River. 

R. 

1874,  December     8,  Radway,  Richard  G., 82  Warren-street. 

1875,  November    4,  Ranger,  Solomon, 70  Broad-street. 

1875,  June  8,  Raymond,  Aaron, 123  Fultonstreet. 

1867,  January       8,  Recknagel,  Charles  L., 45  Beaver-stieet* 

1835,  November    8,  Re^,  Isaac  H., 5  State-street 

1877,  June  7,  Rhind,  Alexander, 24  White-street. 

1875,  May  6,  Rhoades,  John  H., 56  White-street. 

1879,  May  1,  Riker,  John  L., 45  Cedar-street. 

1859,  October        6,  Riley,  John, Foot  Canal-street,  N.  R. 

1672.  February      1,  Robbins,  Daniel  C 91  Fulton-street. 

1864,  March  17,  Robbins,  George  A., 84  Wall-street. 
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1857,  July 
1865,  July 

1874,  December 
1856,  July 
1877,  October 

1875,  November 

1858,  May 

1859,  November 

1875,  June 
1879,  February 
1871,  November 

1876,  January 

1875,  November 

1876,  December 
1869,  April 
1827,  July 
1879,  November 

1879,  October 

1880,  March 

1877,  June 


1874,  November 

1876,  May 

1875,  January 
1875,  April 
1874,  December 

1874,  November 
1866,  January 
1860,  March 

1879,  June 

1877,  November 
1865,  July 

1878,  October 
1872,  November 
1872,  November 
1872,  November 
1865,  November 

1875,  April 
1859,  September 
1857,  AuguBt 
1852,  May 

1875.  April 

1876,  January 
1875,  June 

1880,  February 
1852,  June 
1875,  April 
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2,  Roberts,  Lewis, 25  Wall-street. 

6,  Roberto,  Marshall  O., (Res.,)  107  Fifth  Avenue. 

8,  Robinson,  George  H.,. West  ISth^treet,  N.  R. 

8,  Robinson,  Jeremiah  P., 44  Front>street. 

4,  Robinson,  Jeremiah  P.,  Jr.,. .  44  Front-street. 

4,  RochoU,  Henry,. 50  Wall-street 

6,  Root,  Russell  C, 55  Liberty^treet. 

8,  Ropes,  Reuben  W., 73  Pearl-street. 

8,  Rosenbaum,  Albert  S., 165  Water-straet. 

6,  Rosenwald,  Isaac, 145  Water-street 

2,  Ross,  William  A., 56  Pine-street 

6,  Rowland,  WUlUm  F., Ill  Wall-street 

4,  Ruckgaber,  Max, 42  Ex^ange  Place. 

7,  Ruggles,  James  F. 102  Broadway. 

7,  Ruggles,  Samuel  B., (Bss.,)  Westminster  Hotel. 

8,  RusseU,  Charles  H.,. (Res,,)  417  Fifth  Avenua 

6,  Russell,  Henry  E., 45  Chambers-street. 

2,  Russell,  Thomas, 25  Mercer-street 

4,  Ruszits,  John, 75  Mercer-street 

7,  Ryle,  William, 33  Mercer-street. 

S. 

5,  Sanborn,  Charles  F., 44  Cedar-street 

4,  Sanford,  Edwards  S.,. 59  Broadway. 

7,  Sanford,  Samuel  T.  W., 162  Broadway. 

1,  Sanger,  Henry, 443  Broadway. 

3,  Satteriee,  Edward  R., 83  Cedar-street 

5,  Schroeder,  Frederick  A., 178  Water-street 

4,  Schultz,  Jackson  S., 115  Cliff-street 

1,  Schwab,  Gustav, 2  Bowling  Green. 

5,  Scott,  James, 28  White-street 

1,  Scott,  John  Alexander, 101  Franklin-street 

6,  Scott,  William  B., 24  Pine-street 

8,  Seaman,  Samu^  H., 86  West-street 

7,  Seligman,  James, 21  Broad-street 

7,  Seligman,  Jesse, 21  Broad-street 

7,  Seligman,  Joseph, 21  Broad-street 

2,  Seligman,  William, 21  Broad-street 

1,  Shannon,  Thomas  W., (Bes,,)  10  E.  42d-Btre6t 

1,  Sheldon,  Henry, 109  FVont-street 

6,  Shepard,  Elliott  F., Tribune  Building. 

4,  Sherman,  Benjamin  B., 83  Wall-street 

1,  Shethar,  Samuel, 548  Broadway. 

6,  SippUi,  Isaac, 9  White-street 

3,  Skinker,  Edward  H., 97  Pearl-street 

5,  Slade,  George  P., 846  Broadway. 

1,  Sloan,  Samuel, 26  Exchange  Place. 

1,  Sioane,  John, 655  Broadway. 
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1874,  May  7,  Sloane,  William  D., 655  Broadway. 

18C5.  February  2,  Smith,  Charles  S 14  Nassau  street. 

ia>8.  May  6,  Smith,  Daniel  Drake 62  Cedar-street. 

187->.  April  4,  Smith,  H.  Er^kine 77  William-street. 

1873,  January  7,  Smith,  L.  Bayard 77  William-street. 

1876,  February  8,  Smith,  William  Henry, 82  Worth-street. 

18o8,  April  1,  Snow,  Ambrose, 66  South-street. 

1872,  April  4,  Snow,  Michael 9  Wall-street. 

1867,  June  6,  Southwick,  Henry  K., 128  Water  street. 

1861.  March  7,  Spauldinj?.  Henry  F., 15  Nassau  street. 

1873,  November  6,  Spicer.  Elihu,  Jr., Pier  20,  E.  R. 

1875.  March  4,  Spies,  Francis,. .   46  Broadway. 

1879,  February  6,  Spitzner.  Charles  H 128  Water-street. 

1870.  October  6,  Spofford,  Gardner  S., 29  Broadway. 

1806.  June  7,  SpoflP.rd,  Joseph  L., 29  Broadway. 

ia54.  April  6,  SpoflTord.  Paul  N., 29  Broadway. 

1871.  January  5,  Spring?,  Preston  B., 826  Broadway. 

1878,  May  2,  Staples,  Cyrus  E., 66  South-street. 

1874,  June  4,  Starin,  John  H., 125  Broad-street. 

1880,  April  1,  Stark.  Frederick  W., 88  CoenUes  Slip. 

185:),  October  6,  Stark.  Lucius  J.  N., 83  Coenties  Slip. 

1843,  October  8,  Stebbins,  Henry  G., 50  Exchange  Place. 

1879,  May  1,  Stebbins,  James  H., (Res.,)  20  East  87th.8treet. 

1879,  June  5,  ^tein,  Solomon, 446  Broadway. 

18o6,  October  2,  Stevens,  John  Austin, 47  Lafayette  Place. 

1874,  December  8,  Stevens.  Timothy, 83  Cedarstreet. 

1878,  December  5,  Stevenson,  Vernon  K., 17  Nassau  street. 

1866,  November  1,  Stiastny,  Leojoard  J., 86  Worth  street. 

1877,  June  7,  Stockwell,  Charles  B ;  13  Union  Square. 

1865,  July  6,  Stokes,  Anson  Phelps 45  Wall-street. 

1873,  February  6.  Stokes,  James,  Jr., 31st-8treet  and  Ist  Avenue. 

1852,  May  4.  Story,  Rufus, 7  Front-street. 

la'iO,  March  8,  Stout,  Andrew  V 271  Broadway. 

ia")8,  August  5,  Stranahan,  James  S.  T.,.   ...  (Rfs.,)  260  Union-st.,  B*klyn. 

1872,  December  5,  Strang,  Samuel  A., 80  Pine-street. 

1868,  September    8,  Strange,  Albert  B., 42  Greene-street. 

1866,  June  7,  Strange,  Edwin  B., 42  Greene-street. 

1876,  January  6,  Straus,  Isidor 44  Warren-street. 

1875,  June  8,  Strong,  William  L., 75  Worth-street. 

1859,  June  2,  Stuart,  Robert  L 169  Chambers-street. 

1861 ,  September    5,  Sturges,  Frederick, 125  Front-street. 

1877,  February  1,  Sulzbacher,  William 80  Worth-street. 

1853,  April  5,  Sutton,  Effingham  B., 82  South-street. 

1874,  November    5,  Sutton,  Woodruff, 82  South-street. 

1865,  October  5,  Swenson.  Swante  M 80  Wall-street. 

1864,  May  5,  Swift,  Humphrey  H., 66  Pine^treet. 
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Date  qf  Election. 
1863.  April 
1879,  February 
1879,  February 
1867,  February 
1877,  June 
1852,  January 

1876.  June 
1858,  Augufit 
1874,  November 
1866,  June 

1877.  February 
186S,  February 

1873,  April 
1865,  May 

1865,  July 

1874,  December 

1866,  April 
1851.  August 

1873,  February 

1874.  October 

1874,  December 
1858.  October 
1858.  June 
1866,  December 

1875,  June 
1875.  June 

18  r5,  November 
1865,  August 
1862,  March 

1875,  December 
1858,  December 

1878.  March 

1876,  June 
18'78,  June 
1875,  June 
1875.  May 
1870,  December 

1878.  January 

1879,  May 
1879,  April 


1874,  December 

1875,  December 
1874.  June 

1876,  June 


Name.  Ptace  qf  Business. 

8,  Taber,  Henry  M 139  Pearl-street. 

6,  Tag,  Casimir, 184  Front^street. 

6,  Tag,  Charles  F 184  Front^treet. 

7,  Tailer,  Edward  N., 80  Franklin  street 

7,  Tailer,  William  H., 80  Franklin-street. 

6,  Talcott,  Frederick  L., 42  Broad-street 

1,  Talcott,  James 110  Franklin -street. 

5,  Tappan,  J.  Nelson, 64  Broadway. 

5,  Tappen,  Frederick  D., 86  Wall  street 

7,  Tapscott  William  W 86  South-street 

1,  Taylor,  Frederick, 7  Nassau-street. 

6,  Telfair,  Jacob  R., 56  Wall-street 

4,  Terry,  George  S., 149  Reade-street 

8,  Terry,  John  T., 54  Exchange  Place. 

6,  Thebaud,  Edward  V., 64  Broad-street. 

8,  Thomas,  William  W 108  Broadstreet 

5,  Thompson,  William  C, 187  Broadway. 

5,  Thome,  Jonathan, 18  Ferry-street. 

6,  Thoron,  Joseph 25  South  William-street 

1,  Thurber,  Francis  B 116  Reade-street 

8,  Thurber,  Ira  E 116  Reade  street 

7,  Tiemann,  Daniel  F 16  Park  Place. 

8,  Tiemann,  Julius  W., 16  Park  Place. 

6,  Tiffany,  Charles  L., 18  Union  Square. 

3,  Tileston,  Henry, 97  Pearl  street 

8,  Tillingbast,  William  H., 71  Broadway. 

4,  Toel,  William, 72  Broad-street 

3,  Torrance,  Henry, 69  Wall  street. 

6,  Tousey,  Sinclair, 41  Chambers-street 

2,  Townsend,  John  P., 70  Beaver-street 

6,  Trask,  Charles  H., 70  Wall-street. 

7,  Trask,  Gustavus  D.  S., 51  Wall-street 

1,  Tuck,  Edward, 8  Wall-street. 

6,  Tucker,  John  A., 70  South-street 

3,  Turnbull,  William 57  Worth-street. 

6,  Turner,  I.  Spencer, 109  Duane-street 

1,  Turner,  James, 147  Duane-street 

3,  Turnure,  David  M., 105  Wall-street 

1,  Twombly,  Arthur  B., 43  Whitehall-street. 

8,  Twombly,  John  F., 82  Burling  Slip. 

V. 

3,  Valentine,  Lawson 823  Pearl-street 

2,  Van  Brunt,  James  A., 75  South-street 

4,  Vance,  Samuel  B.  H., 836  Broadway. 

1,  VanderbiU,  Cornelius, 42dBtreet,  cor. Lexington  Av. 
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1878,  May  2,  Van  Volkenburgh,  Philip,. . .  63  Wonh-street. 

1875,  December  2,  Van  Voorhis,  Bartow  W.,. . .  143d  street.  North  Biver. 

1877,  December  6,  Vickers,  Thomas  L., UO  Water-street. 

W. 

1866,  April  5,  Wakeman,  Abram,. . .'. 93  Nassau -street. 

1875,  October  7,  Walcott,  Benjamin  S., 120  Broadway. 

1878,  Jlune  6,  Walcott,  Joseph  C, 29  Broad-street. 

1878,  March  7,  Wales,  Salem  H  , 10  Spruce-street. 

1862,  March  6,  Walker,  Francis  T., 2  Nassau-street. 

1876,  November  2,  Wallace,  David  H., 112  Franklinstreet. 

1857,  May  7,  Wallace,  James  P., 52  Broadway. 

1862,  January  2,  Ward,  George  Cabot, 52  Wall-street. 

1877,  October  4,  Ward,  John  S., 42  Pearl-street. 

1872,  May  2,  Ward,  Josiah  O., 47  South-street. 

1875,  June  3,  Waring,  John  T., 48  Greene  street.  , 

1880,  January  8,  Waters,  John  R., 86  Grand-street. 

1874,  May  7,  Watrous,  Charles, 90  Wall-street. 

1851,  August  5,  Webb,  William  H., 54  Exchange  Place. 

1876,  May  4,  Welsh,  Henry, 341  Washington-street. 

1876,  October  6,  Welsh,  Osgood 43  Wall-street. 

1876,  January  6,  Wenberg,  Benjamin  J., 101  Water-street. 

1866,  January  4,  Wendell,  Jacob, 59  Worth-street. 

1877,  October  4,  Wenman,  James  F., 146  Pearl-street. 

1865,  July  6,  Wetmore,  Apollos  R., 83  West  9th.street. 

1861,  June  6,  Wetmore,  Samuel, 59  Pine-street. 

1878,  June  6,  Wetmore,  Wm.  Boerum,....  59  Pine-street. 

1852,  May  4,  W^heeler,  Ezra, 89  Front-street. 

1859,  May  5,  White,  Alexander  M., 63  Broadway. 

1879,  January  2,  White,  Ezra, 54  William  street. 

1876,  November  2.  Whiteside,  William, 107  Franklinstreet. 

1859,  January  6,  Whitewright,  William, 71  Broadway. 

1875,  May  6,  Whitney,  Alfred  R., 58  Hudson-street. 

1872,  November  7,  Wickes,  Edward  A., 531  Fifth  Avenue. 

1865,  October  5,  Wiechers,  William  A., 106  Wall-street. 

1879,  October  2,  Wilcox,  Dennis  C, 40  East  14th.8treet. 

1874,  November  5,  Wiley,  William  H 148  Reade-street. 

1875,  June  3,  Willets,  Edward  B., 303  Pearl  street. 

1875,  June  8,  Williams,  Francis  W., 1  William-street 

1875,  December  2,  Williams,  Joseph  C, 36  Broad-street. 

1865,  July  6,  Wilson,  George 63  William-street. 

1852,  May  4,  Wilson,  James  B., 9  New-street. 

1872,  June  6,  Wilson,  John, 31  Maiden  Lane. 

1880,  February  5,  Wilson,  John  W 27  Beaver-street. 

1878,  November  7,  Wilson,  Richard  T., 2  Exchange  Court. 

1875,  June  8,  Wiman,  Erastus, 835  Broadway. 

1874,  December  8,  Windmuller,  Louis, 20  Reade-street. 

1859,  January  6,  Winston,  Frederick  S., 146  Broadway. 
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Dale  qf  Election.  Name.  Place  qf  BuHneu. 

1861,  December     5,  Wolfe,  Joel, (lUi.,)  305  Fifth  Avenue. 

1871,  November    2,  Wolfe,  Joel  Burke, 22  Beaver-street. 

18'Jl,  January  5,  Wood,  John  D 64  Pine-streel. 

1875,  December  2,  Woodruff,  Franklin 45  South-street. 

1877,  October  4,  Woodward,  James  T., 11  Nassau-street. 

1879.  April  3,  Woodward,  John  B 22  Platt-street. 

1871.  December  7,  Woodward,  William,  Jr.,. ...  76  Wall-street. 

1874,  December  3,  Wreaks,  Charles  F., 18  William-street        ^ 

1875,  December  2,  Wright,  Charles  L., 56  South-street. 

1809,  November  4,  Wright,  Edward  M., 43  Newstreet. 

1876,  AprU  6,  Wright,  William  Woolsey,.. .  (Res.,)  Clarendon  Hotel. 

Y. 

1872,  October         3,  Yates,  Joseph  W., 115  Wall-street. 

1876,  December     6,  Yocum,  William  D., 554  Broadway. 

Z. 

1876,  February      3,  Zollikoffer,  Oscar, 1499  Broadway. 

HONORARY  MEMBERS  OF  THE  CHAMBER  OF  COMMERCE. 

1862,  March  12,  Ericsson,  John, 36  Beach-street. 

1874,  March  5,  Evarts,  William  M., Washington.  D.  C. 

1858,  August  21,  Everett,  William  E., 64  Broadway. 

1876,  February  3,  Fancher,  Enoch  L., 229  Broadway. 

1858,  August  21,  Field,  Cyrus  W., 88  Liberty-street. 

1861,  April  19,  Fish,  Hamilton (/?«.,)  251  East  17th-8treet. 

1874,  January        8,  McAlpine,  William  J., 231  Broadway. 

1875,  November    4,  Schurz,  Carl, Washington,  D.  C. 
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OFFICERS  AND  COMMITTEES  OF  THE  CHAMBER  OF  COMMERCE. 
For  thb  Ybab  BNDma  Mat,  1881. 


SAMUEL  D.  BABCOCK,  PrtHdent. 
JAMES  M.  BROWN,  First  Vice  President.  SOLON  HUMPHREYS,  Treasurer. 

OEOBQB  W.  LANE,  Second  Vice-President.  GEORGE  WILSON,  Secretary. 


ExeciUive  Committee. 

WILLIAM  H.  FOGG,  CTutirman. 
SAMUEL  B.  RUGGLES,  OLIVER  HARIHMAN, 

BENJAMIN  G.  ARNOLD,  CHARLES  S.  SMITH. 

The  President,  Vice-Presidents  and  Secretary  ex  officio  members. 


Committee  on  Finance  and  Currency, 

J.  PIERPONT  MORGAN,  Chairman. 
GEORGE  8.  COE,  JOSIAH  M.  PI8KE, 

CYRUS  W.  FIELD,  EDMUND  W.  CORUBS. 

Committee  on  Foreign  Commerce  and  the  Revenue  Laws, 

JAMES  W.  ELWELL,  ChcUrman. 
DAVID  DOWS,  WM.  HENRY  SMITH, 

WILLLAM  H.  GUION,  GUSTAV  SCHWAB. 


Committee  on  Internal  Trade  and  Improvements, 

JOHN  TAYLOR  JOHNSTON,  Chairman. 
MORRIS  K.  JESUP,  JOHN  8.  KENNEDY, 

ALEXANDER  M.  WHITE,  ABRAM  S.  HEWITT. 


Committee  on  the  Harbor  and  Shipping, 

EDWARD  HINCKEN,  Chairman. 
ANDREW  POSTER  HIGGINS,  JAMES  H.  FROTHINGHAM, 

JAMES  S.  T.  STRANAHAN,  EDWARD  H.  R.  LYMAN. 


Board  of  Trustees  having  charge  of  the  Real  Estate  of  the  Chamber  of  Commerce. 

To  serve  until  May,  1881.  To  serve  until  May,  1882.  To  serve  until  May,  1883. 

JOHN  D.  JONES,  A.  A.  LOW,  JAMES  M.  BROWN, 

HENRY  F.  SPAULDING.  WILLIAM  E.  DODGE.  JACKSON  S.  SCHULTZ. 

The  President  of  the  Chamber  ex  qfflcio  member. 
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Board  of  Commissioners  of  Pilots,  elected  by  the  Chamber  of  Commerce. 

EUcted  March  12,  1880 :  Elected  March  12. 1880 :  Elected  Jan.  15,  18H0  : 

Tfrtn  will  expire  March  12, 1882.    Tenn  icUl  expire  March  12, 1882.    Tt  rm  uiU  txjnre  Jan.  15, 1882. 

AMBROSE  SNOW.  SAMUEL  HARDING.  WILLIAM  D.  MORGAN. 


Commissioner  for  Licensing  Sailors^  Hotels  or  Boarding  Houses,  in  behalf  of  the 
Chamber  of  Commerce, 

WILLIAM  D.  MORGAN. 

Council  of  the  Nautical  Scliool,  establisJied  by  Act  of  the  Legislature,  passed 
•  AprU  24th,  1873. 

CHARLES  H.  MARSHALL,  Chairman. 
J.  SANFORD  BARNES,  THOMAS  P.  BALL. 

Delegates  to  attend  the  Meetings  of  the  National  Board  of  Trade. 

JAMES  8.  T.  STRANAHAN,  OLIVER  HO\T, 

CLINTON  B.  FISK,  FRANCIS  B.  TULTIBER. 


Court  of  Arbitration. 

Hon.  ENOCH  L.  FANCHER,  Official  Arbitrator. 
GEORGE  WILSON,  Arbitration  Clerk. 

Sessions  at  the  Boonis  of  the  Chamber  of  Commercs. 
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Officers  of  the  Chamber  of  Commerce  from  its  Organization,  1 768. 


1768,  John  Cnij?ep, 

1770,  Huffh  Wallace, 

1771,  Elias  DeebroBses, 

1772,  Henry  White, 

1773,  Theophylact  Bache, 

1774,  William  Walton, 

1775,  Isaac  Low, 

1784,  John  Alsop, 

1785,  John  Broome, 
1794,  Comfort  Sands, 
1798,  John  Murray, 
1806,  Cornelius  Ray, 
1819,  WUliam  Bayard, 


PRESIDENTS. 


Beiired. 
1770 
1771 
1772 
1773 
1774 
1775 
1784 
1785 
1794 
1798 
1806 
1819 
1827 


EUcted.  BtUred. 

1827,  Robert  Lenox,  1840 

1840,  Isaac  Carow,  1842 
1842,  James  De  Peyster  Ogden,  1845 

1845,  James  G.  King,  1847 

1847,  Moses  H.  Grinnell,  1848 

1848,  James  G.  King,  1849 

1849,  Moses  H.  Grinnell,  1852 

1852,  Elias  Hicks,  (died,)  1858 

1853,  PelatiahPerit,  1863 
1863,  ♦Abiel  A  Low,  (resigned,)  1867 
1867,  •WilUam  E.  Dodge,  1875 
1875,  *Samuel  D.  Babcock, 


VICE-PRESIDENTS. 


ghdai.  JMir€d. 

1768,  Hngh  Wallace,  1770 

1770,  Elias  Desbrosses,  1771 

1770,  Henry  White.  1773 

1771,  Theophylact  Bache,  1774 

1772,  William  Walton,  1774 

1773,  Isaac  Low,  1775 

1774,  John  Alsop.  1779 

1775,  WUliam  McAdam,  1780 
1779,  Thomas  Buchanan,  1788 
1779,  Hugh  Wallace,  1781 
1781,  Jacob  Walton,  1783 
1783,  William  Walton,  1784 

1783,  Gerard  Walton,  1785 

1784,  Isaac  Sears,  1785 

1785,  William  Constable,  1788 
1785,  Pascal  M.  Smith,  1788 
1788,  Theophylact  Bache,  1792 
1788,  John  Murray,  1798 

1792,  Gerard  Walton,  1793 

1793,  Comfort  Sands,  1794 

1794,  John  Blagge,  1797 


EUcied.  Retired. 

1797,  John  B.  Coles,  1817 

1798,  George  Bamewall,  1800 
1800,  Archibald  Grade,  1825 
1817,  William  Bayard,  1819 
1819,  Robert  Lenox,  1827 
1825,  WilUam  W.  Wodsey,  1839 
1827,  Isaac  Carow,  1840 

1839,  James  Boorman,  1841 

1840,  James  De  Peyster  Ogden,    1842 

1841,  James  G.  King,  1845 

1842,  Henry  K.  Bogert,  1846 

1845,  Stewart  Brown,  1847 

1846,  David  S.  Kennedy,  1847 

1847,  Moses  H.  Grinnell,  1847 

1847,  *William  H.  Macy,  1849 

1848,  Moses  H.  Grinnell,  1849 

1849,  James  De  Peyster  Ogden,  1851 

1849,  Prosper  M.  Wetmore,  1850 

1850,  *Charles  H.  Russell,  1852 

1851,  Elias  Hicks,  1852 
1853,  *Caleb  Barstow,  1855 


*  Living  in  1880. 
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Elected*  Betirtd. 

1852,  Samael  L.  MitchUI,  1854 

1854,  Geor^re  Ourtiss,  185G 

1855,  *Royal  Pbt-lpe,  1862 

1856,  *Abiel  A.  Low,  1863 
1863,  »William  E.  Dodge,  1867 
1863,  Jonathan  Siurges,  1867 
1867,  •George  Opdyke,  1875 
1867,  *Slmeon  B.  ChittendeD,  1869 


Elected,  Bitired, 

1869.  R.  Warren  Weston,  1870 

1870,  Walter  S  Griffith,  (died,)  1872 
1870,  William  M.  Vennilye,  1875 
1870,  *Sainuel  D.  Babcock  (8d,)  1874 
1873,  *Solon  Humphreys,  (4th,)  1874 
1875,  *Jame8  M.  Brown, 

1875,  *George  W.Lane, 


TREABURBRB. 


Sleeted, 

1768,  Ellas  Desbrosses, 

1770,  Theophylact  Bache, 

1771,  William  Walton, 

1772,  Isaac  Low, 

1773,  John  Alsop, 

1774,  William  McAdam, 

1775,  Charles  McEvers, 
1780,  Robert  Ross  Waddell, 
1784,  John  Broome, 


Betired. 
1770 
1771 
1772 
1778 
1774 
1775 
1780 
1784 
1785 


Elected,  Setired. 

1785,  Joshua  Sands,  1789 

1789.  CorneUus  Ray,  1806 

1806,  Henry  J.  Wyckoff,  1840 

1840,  John  J.  Palmer,  1858 

1858,  *Augastu8  E.  Silliman,  1860 

1860,  *Edward  C.  Bogert,  1865 

1865,  •Francis  S.  Lathrop,  1878 
1878,  •Solon  Humphreys, 


BBCRETARIBS. 


Eliscted,  Beared. 

1768,  Anthony  Van  Dam,  1784 

1784,  John  Blagge,  1785 

1785,  Adam  Gilchrist,  Jr.,  1786 

1786,  William  Shotwell,  1787 

1787,  William  Lalght,  1796 
1796,  William  W.  Woolsej,  1801 
1801,  Jonathan  H.  Lawrence,  1803 
1803,  John  Ferrers,  (died,)  1813 
1817,  John  Pintard,  1827 
1827,  John  A.  Stevens,  1832 
1832,  JohnR.Hurd,  1834 


Elected.  Betired. 

1834,  Jacob  Harvey,  1838 

1838,  E.  A.  Boonen  Graves,  1841 

1841,  *John  D.  Van  Buren,  1843 

1843,  John  L.  H.  McCracken,  1843 

1843,  Prosper  M.  Wetmore,  1849 

1849,  Matthew  Maury,  1853 

1853,  •Edward  C.  Bogert,  1859 

1859,  Irtaac  Smith  Homans,  1863 

1862,  «John  Austin  Stevens,  1868 
1868,  •George  Wilson, 


*  Living  in  1880. 
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CHARTER  OF  THE  CORPORATION 

OF  TIM 

CHAMBER   OF   COMMERCE    IN    THE    CITY   OF    NEW-YORK. 
WITH  ACT  OF  RE-INCORPORATION. 


George  the  Third,  by  the  Grace  of  God,  of  Great 
Britain,  France  and  Ireland,  King,  Defender  of  the  Faith, 
and  BO  forth — To  all  to  whom  these  presents  shall  come. 
Greeting : 

Whereas,  a  great  number  of  merchants  in  our  City  o^the^^ciiMnbcr 
New-York,  in  America,  have,  by  voluntary  agreement,  had  petitioned 
associated  themselves  ibr  the  laudable  purposes  of  pro- ^^ij*^^^®"^^ 
moting  the  trade  and  commerce  of  our  said  province ; 
and  whereas,  John  Crugsr,  Esq.,  the  present  President 
of  the  said  Society,  by  his  humble  petition  presented  in 
behalf  of  the  said  Society,  to  our  trusty  and  well-beloved 
Cadwallader  Golden,  Esq.,  our  Lieutenant-Governor 
and  Commander-in-Chief  of  our  said  Province  of  New- 
York,  and  the  territories  depending  thereon  in  America, 
and  read  in  our  Council  for  our  said  Province,  on  the  the  asth  Febro- 
twenty-eighth  day  of  February,  last  past,  hath  represent-**^' 
ed  to  our  said  Lieutenant-Governor,  that  the  said  Society 
(sensible  that  numberless  inestimable  benefits  have  ac- 
crued to  mankind  from  commerce ;  that  they  are,  in  pro-     • 
portion  to  their  greater  or  lesser  application  to  it,  more 
or  less   opulent   and  potent  in   all  countries;  and  that 
the  enlargement  of  trade  will  vastly  increase  the  value  of 
real  estates,  as  well  as  the  general  opulence  of  our  said 
colony)  have  ai^sociated  together  for  some  time  past,  in 
order  to  carry  into  execution  among  themselves,  and  by 
their  example  to  promote  in  others,  such  measures  as  were 
beneficial  to  those  salutary  purposes ;  and  that  the  said 
Society  having,  with  great  pleasure  and  satisfaction,  ex- 
perienced the  good   effects   which  the  few  regulations 
already  adopted   had   produced,  were  very  desirous  of 
rendering  them  more  extensively  useful  and  permanent^ 
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and  more  adequate  to  the  purposes  of  so  benevolent  an 
institution;  and  thwefore  the  petitioner,  in  behalf  of  the 
paid  {Society,  most  humbly  prayed  our  said  Lieutenant- 
to  Incorporate  Governor  to  incorporate  theni  a  body  politic,  and  to  in- 
vest them  with  such  powers  and  authorities  as  niijrht  be 
thought  most  conducive  to  answer  and  promote  the 
commercial  and,  consequently,  the  landed  interests  ofour 
said  growing  colony ;  which  petition  being  read  as 
aforesaid,  was  then  and  there  referred  to  a  Committee  of 
our  saiirCouncil,  and  afterwards,  on  the  same  day,  our 
said  Council,  in  pursuance  of  the  report  of  the  said  Com- 
mittee, did  humbly  advise  and  consent,  that  our  said 
Lieutenant-Governor,  by  our  letters  patent,  should  con- 
stitute and  appoint  the  petitioner,  and  the  present  mera- 
by  the  name  ofbers  of  the  Said  Society,  a  body  corporate  and  politic,  by 
Son  "of^he^^^®  name  of  *'The  Corporation  of  the  Chamber  of 

Chamber         of  COMMERCE    IN   THE    ClTY    OF  NeW  YoRK,   IN  AMERICA," 

Si^'cuyofNew^J^i^reeable  to  the  prayer  of  the  said  petition:  Therelore, 
York, In  Amer- ^ve  being  Milling  to  further  the  laudable  designs  of  our 
said  loving  subjects,  and  to  give  stability  to  an  institu- 
tion from  whence  great  advantages  may  arise,  as  well  to 
our  kingdom  of  Great  Britain  as  to  our  said  province. 

Know  YE,  That  ofour  special  grace,  certain  knowledge 
and  mere  motion,  we  nave  willed,  ordained,  given, 
granted,  constituted,  and  appointed,  and  by  these  pres- 
ents ibrus,  our  heirs  and  successors,  do  will,  ordain,  give, 
grant,  constitute,  and  appoint,  that  the  present  membera 
of  the  said  Society,  associated  for  the  purpose  aforesaid, 
that  is  to  say,  John  Cruger,  Elias  Dksbrossks,  Jambs 
Jauncey,  Jacob  Walton,  Robert  Murray,  Hugh  Wai/- 
LACE,  George  Foixiot,  Wm.  Walton,  John  Alsop, 
Henry  White,  Philip  Livingston,  Samuel  Verplanck, 
Theophylact  Baciie,  Thomas  White,  Miles  Sheb- 
BRO<»K,  Walter  Franklin,  Robert  Ross  Waddkll, 
Acherson  Thompson,  Lawrence  Cortw right,  Thomas 
Randall,  William M*Ad am,  Isaac  Low,  Anthony  Van 
Dam,  Robert  Watts,  John  Harris  Cruger,  Gerard 
•  *  Walton,  Isaac  Sears,  Jacobus  Van  Zandt,  Charles 
M*EvERs,  John  Moore,  Lewis  Pintard,  Levincb  Clark- 
BON,  Nicholas  Gouverneur,  Richard  Yates,  Thomas 
Marston,  Peter  Hasskncliver,  Alexander  Wallace, 
Gabriel  H.  Ludlow,  Thomas  Buchannan,  Wm.  Neil- 
son,  Sampson  Simpson,  Peter  Kettlbtas,  Gerard  W. 
Beekman,  Jacob  Watson,  Richard  Sharpe,  Peter 
Remsbn,  Henry  Remsen,  junior,  William  Seton,  Edw. 
Laight,  John  Reade,  Robert  Alexander,  Thomas  W. 
Moore,  Abraham  Lynson,  Isaac  Roosevelt,  Nicholas 
Hoffman,  Hamilton  Young,  Thomas  Walton,  John 
Thurman,  John  Weatherhead,  Garrit  Rapelye,  Gb- 

BARD  DUYCKINCK,    WXLUAM    StBPPLB,    WiLLLAM    ImLAT, 
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Augustus  Van  Horne,  Henry  C.  Bogert,  George  W. 
Ludlow,  Joseph  Bull,  Leonard  Lispenard,  Thomas 
MiLLBR,  Jas.  Bbbkman,  Samuel  Eemble,  Alexander 
M'DoNAiJ)  and  Samuel  Bayard,  jun.,  all  of  our  City  of 
New-York,  in  our  said  province  of  New- York,  merchants, 
and  their  successors,  to  be  elected  by  virtue  of  this  our 
present  Charter,  shall  for  ever  hereafter  bo  one  body  cor- 
porate and  politic  in  deed,  fact  and  name,  by  the  name 
and  style,  "  The  Corporation  op  the  Chamber  of 
Commerce  in  the  City  op  New- York,  in  America," 
and  them  and  their  successors,  by  the  same  name,  we  do 
by  these  presents  really  and  fully  make,  erect,  create, 
constitute  and  declare  one  body  politic  and  corporate,  in 
deed,  fact  and  name  for  ever;  and  will  give,  grant,  and 
ordain,  that  they  and  their  successors,  the  Corporation  of 
the  Chamber  of  Commerce  in  the  City  of  New-York,  in 
America,  by  the  same  name,  shall  and  may  have  perpetual  To  have  per- 
succession,  and  shall  and  may  by  the  same  name,  be  per-  p^*^*^  Bucces- 
Bons  capable  in  the  law  to  sue  and  be  sued,  implead  and 
be  impleaded,  answer  and  be  answered,  defend  and  be    to  sue  and  be 

defended,  in  all  courts  and  elsewhere,  in  all  manner  of*°®<^Jn*"™*n* 
'    .  I    •    .         1  J    J     ner  of  actions. 

actions,  suits,  complaints,  pleas,  causes,  matters  and  de- 
mands whatsoever,  as  fully  and  amply  as  any  other  of 
our  liege    subjects  of  our  said   province  of  New-York 
may  or  can  sue  or  be  sued,  implead  or  be  impleaded,  de- 
fend or  be  defended,  by  any  lawful  ways  or  means  what- 
soever; and  that  they  and  their  successors  by  the  same    May  be  capa- 
name,  shall  be  for   ever  hereafter  persons   capable  and  ^*„®j^^JJgg^^3^ 
able  in  the  law  to  purchase,  take,  receive,  hold  and  enjoy  enjoy  real   c». 
to  them  and  their  successors,  any  messuages,  tenements, 
houses  and  real  estates  whatsoever,  and  all  other  here- 
ditaments of  whatsoever  nature,  kind  and  quality  they 
may  be,  in  fee  simple,  for  term  of  life  or  lives,  or  in  any 
other  manner  howsoever,  and  also  any  goods,  chattels 
or  personal  estate  whatsoever,  as  well  for  enabling  them 
the  better  to  carry  into  execution,  encourage  and  promote, 
bytjust  and  lawful  ways  and  means,  such  measures  as  will 
tend  to  promote  and  extend  just  and  lawful  commerce,    To    P«>moto 
as  to  provide  for,  aid  and  assist,  at  their  discretion,  such  commerce,  and 
members  of  our  said  Corporation  as  may  hereafter  be  re  -  ^liJt^ral'^®**®^ 
duced  to  poverty,  and  their  widows  and  children:   7Vo- 
vided  alvoaya^  the  clear  yearly  value  of  the  said  real  estate   provided  their 
doth  not  at  any  time  exceed  the  sum  of  three  thousand  ^le^r  y^^riy  ^in- 
pounds  sterling,  lawful  money  of  our  Kingdom  of  Great  exceed    jb3,ooo 
Britain.     And  that  our  said  Corporation  of  the  Chamber  *^^-  p*"^*^- 
of  Commerce  in  the   City   of  New- York,  in  America, 
and  their  successors  for  ever,  by  the  same  name,  shall 
and  may  have  full  power  and  authority  to  give,  grant, 
sell,  lease,  demise  and  dispose  of  the  same  real  estate  and    Power  to  lease 
hereditaments  whatsoever,  for  life,  or  lives,  or  years,  or  j^i^sutefAc?' 
for  ever ;   and  all  goods,  chattels  and  personal  estates 
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whatsoever  at  their  will    and  pleasure,    according   as 

they  shall  judge  to  be  most  beneticial  and  advantageous 

And   have  a  to   the  good  ends  and  purposes  aforementioned.     And 

whTcTVy^e  ^*^^^  i^   ^^^^^  ^"^  ""^y  ^®  lawful  ^OT  them  and  their  suc- 
aitered.  cessors   for  ever  hereafter,  to  have  a  common  seal,  to 

serve  for  the  causes  and  business  of  them  and  their  suc- 
cessors, and  the  same  seal  to  change,  alter,  break  and 
make  new  from  time  to  time  at   their  pleasure.     And 
also  that  they  and  their  successors,  by  the  same  name, 
shall  and  may  have  full  power  and  authority  to  erect 
and  build  out  of  their  common  funds,  or  by  any  other 
ways  or  means,  for  the  use  of  the  Corporation  hereby 
Maybnild  any  erected,  any  house,  houses  or  other  buildings,  as  they 
house  or  houaea.gj^^H  think  necessary  and  convenient.     And  lor  the  bet- 
ter carrying  into  execution  the  purposes  aforesaid,  our 
royal  will  and  pleasure  is,  and  we  do  hereby  give  and 
grant  to  the  Corporation  of  the  Chamber  of  Commerce 
in  the  City  of  New- York,  in   America,   and  their  suc- 
cessors for  ever,  that  there  shall  be  lor  ever  hereafter 
For   ever  to  belonging  to  the  Said  Corporation,   one  President,   one 
dent,  ^'onf^or  or  more  V  ice-Prcsident  or  Vice-Presidents,  one  or  more 
more  Vice  Pres- Treasurer  or  Treasurers,  and  one  Secretary;  and  for  the 

Idente,   one    or  .  j.  •  •    ^  .       -^  '  i        mi 

more    Treasnr- more  immediate  carrynig  into  execution  our  royal  will 
sS:rete?^    **'*®  and  pleasure  herein,  we  do  hereby  assign,  constitute  and 
ApiK)iiitment  appoint  the  above  named  John  Cruger,  Esq.,  to  be  the 
E8q./p^c^S7;  pi'^^sent  President;  the  above  named  Hugh  Wallace  to 
Vilf^p  ^^^vilr^  •    ®  ^^®  present  Vice-President;  the  above  named  Elias 
Eiias   Det^brosl  Desbrosses  to  bc  the  present  Treasurer,  and  the  above 
Anthoiir*"van  "^^^^^  -Anthony  Vax  I)am  to  be  the  present  Secretary 
Dam,  S5«cretary.  of  our  said  Corporation  hereby  erected,  who  shall  hold, 
possess  and  enjoy  their  said  respective  offices  until  the 
first  Tuesday  in  May  now  next  ensuing;  and  for  keeping 
up  the  succession  in  the  said  offices,  our  royal  will  and 
jileasure  is,  and  we  do  liereby  for  us,  our  heirs  and  suo* 
cessors,  establish,  direct  and  require,  and  give  and  grant 
to  the  said  Corporation  of  the  Chamber  ot  Commerce  in 
the  City  of  New- York,  in  America,  and  their  successors 
for  ever,  that  on  the  said  first  Tuesday  in  May  now  next 
ensuing,  [and  lor  the  keeping  up  the  succession  in  the  said 
office,  our  royal   will  and  "pleasure  is,  and  we  do  hereby 
for  us,  our  heirs  and  successors,  establish,  direct  and  re- 
quire, and  give  and  grant  to  the  said  Corporation  ot  the 
Chamber  of  Commerce    in   the   City  of  New- York,  in 
America,  and  their  successors  for  ever,  that  on  the  said 
On   the  first  first  Tuesday   in  May  now  next  ensuing,]   and  yearly, 
hi"ev?n^y"af  to  '"^"^  cvery  year  for  ever  thereafter,  on  the  first  Tuesday  in 
meet  ttiid choose  May  iu  every  year,  they  and  their  successors  shall  meet 
°  ^*^"*  at  some  convenient  place  in  our  said  City  of  New- York, 

to  be  fixed  and  ascertained  by  some  of  the  by-laws  and 
regulations  of  our  said  Corporation,  and  there,  by  the 
majority  of  such  of  them  as  shall  so  meet,  shall  by  ballot 
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or  in  such  other  manner  and  form  as  shall  be  regulated 
by  the  by-laws  or  regulations  of  our  said  Corporation,    And  elect  one 
elect  or  choose  one  President,  one  or  more  Vice-Presio/®®J^o"e^  yj"^ 
dent  or  Vice-Presidents,  one  or  more  Treasurer  or  Treas-  Presidents,  one 
urers,  and  one  Secretary,  to. serve  in  the  said  offices  tor Srerer a^nd '^ 
the  ensuing  year,  who  shall  immediately  enter  upon  their  ono'^y^?'     '^^^ 
respective  offices,  and  hold,  exercise  and  enjoy  the  same 
respectively  from  the  time  of  such  election,  for  and  during 
the  space  of  one  year,  and  until  other  fit  pei^sons  shall  be      And     unui 
elected  and  chosen  in  their  respective  places,  according g^*^^^^^P^"*^"^ 
to  the  laws  and  regulations  aforesaid.     And  in  case  any 
of  the  said  persons  by  these  presents  nominated  and  ap- 

Eointed  to  the  respective  offices  aforesaid,  or  who  shall 
ereafter  be  elected  and  chosen  thereto  respectively,  shall 
die,  or  on  any  account  be  removed  from  such  offices  re-    in  ewe  any  of 
spectively,  before  the  time  of  their  respec^tive  appointed  fauirS'^^^offlcerB 
services  shall  be  expired,  or  refuse  or  neglect  to  act  in  J^"  ^^  ^^  ^® 
and  execute  the  office  for  which  he  or  they  shall  be  so 
elected  and  chosen,  or  is  or  are  herein  nominated  or  ap- 
pointed, that  then,  and  in  any  and  every  such  case,  it  others  may  be 
shall  and  may  be  lawful  for  the  members  of  our  said  ^^^^^'^'^^ 
body  corporate  hereby  erected  to  meet  at  such  time 
and  times,  and  at  such  place  and  places  within  our  said 
City  of  New- York,  and  upon  such  notices  and  summons  npon  notice  giv- 
as  shall  for  that  purpose  be  established  and  directed  by  ^^^ 
the  by-laws  or  regulations  of  our  said  body  corporate, 
and  there,  by  the  majority  of  such  of  them  as  shall  so  by  a  ms^jority  of 
meet,  elect  and  choose  other  or  others  to  the  said  offices  ^*^^*' 
respectively  in  the  place  of  him  or  them  so  dying,  re- 
moving, neglecting,  or  refusing  to  act  in  manner  and 
form,  and  after  the  same  method  to  be  observed  in  the 
annual  elections  of  the  like  officers  respectively,  by  virtue 
of  these  our  letters  patent,  and   the   said    by-laws  or 
regulations  of  our  said  Corporation,  hereby  giving  and 
granting  that  such  person  or  persons  as  shall  be  so  elected 
and  chosen  by  the  majority  of  such  of  the  said  membei-s 
as  shall  meet  m  manner  aforesaid,  shall  have,  hold,  exercise  who  shall  exer- 
and  enjoy  such  the  office  or  offices  to  which  he  or  they  unui\hefir?t*^oi 
shall  be  so  elected  and  chosen,  from  the  time  of  such  ^^y  following, 
election  until  the  first  Tuesday  in  May  then  next  ensuing, 
and  until  other  or  others  be  legally  chosen  in  his  or  their 
place  and  stead,  as  fully  and  amply,  to  all  intents  and 
purposes  whatsoever,  as  the  person  or  persons  in  whose 
place  be  or  they  shall  be  chosen  might  or  could  have  done 
by  virtue  of  these  presents.     And  our  will  and  pleasure 
is,  and  we  do  hereby  for  us,  our  heirs  and  successors, 
ordain,  direct  and  require,  that  every  President,  Vice- 
President,  Treasurer  and  Secretary  to  be  elected  by  virtue 
of  these  presents,  shall,  before  they  act  in  their  respective 
offices,  take  an  oath  or  affirmation  to  be  to  them  admin- 
istered by  the  President,  or  in  his  absence,  by  one  of  the 
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Officers  to  Vice-Presidents  of  the  preceding  year,  (who  are  hereby 
^^°^^^ be!;  authorized  to  administer  the  same,)  for  the  faithful  and 
fore  the  Presi-due  execution  of  their  respective  offices  during  their  con- 
p?e8ide?t,^*for  tinwance  in  the  same  respectively.  And  we  do  further, 
the  ciithfai  di8^  for  US,  our  bcirs  and  successors,  give  and  grant  to  the 
dut^  **  *  Corporation  of  the  Chamber  of  Commerce  in  the  City  of 
New- York,  in  America,  and  their  successors  forever,  that 
L  besides  the  annual  meeting  of  our  said  Corporation  lierein 

The flrftTnes- before  directed   and  appointed  to  be  held  on  the  first 
evOT^TM?^  ^  Tuesday  in  May  in  every  year,  it  shall  and  may  be  law- 
ful for  them,  their  heirs  and  successors,  for  ever  lierealter, 
'  for  promoting  and  carrying  into  execution  the  laudable 
intents  and  designs  aforesaid,  and  for  the  transacting  the 
business  and  concerns  of  our  said  Corporation,  to  meet 
together  on  the  first  Tuesday  in  every  month,  forever,  at 
such  place  or  places  in  our  said  City  of  New- York  as 
shall  lor  that  purpose  be  established,  fixed,  ascertained  and 
appointed  by  the  by-laws  and  regulations  of  our  said  Cor- 
poration ;  and  that  the  members  of  our  said  Corporation 
being  so  met,  or  so  many  of  them  in  number  at  the  least 
as  shall  by  the  by-laws  or  ordinances  of  our  said  Corpo- 
ration be  for  that  purpose  from  time  to  time  established, 
directed,  ordained  or  appointed,  shall,  together  with  the 
TheProrident  President  or  any  one  of  the  Vice-Presidents  of  our  said 
Se^A^icePresi^  Corporation  for  the  time  being,  be  a  legal  meeting  of  our 
dentfl,  withBuch  said  Corporation ;  and  they  or  the  major  part  of  them  so 
me^ra  f^  the  met,  shall  havc  full  power  and  authonty  to  adjourn  from 
^•laws  ^dir^j  (Jay  to  day,  or  for  any  other  time,  as  the  business  of  our 
meeting  to  ad-  Said  Corporation  may  require,  and  to  do,  execute  and  per- 
joara^&om  ^7 form  all  and  every  act  and  acts,  thing  and  things  whatso- 
ever which  the  said  Corporation  of  the  Chamber  of  Com-  * 
merce  in  the  City  of  New-York,  in  America,  are  or  shall 
and      tnnsact  by  these  our  letters  patent  be  authorized  to  do,  act  or 
boBiness,  transact,  in  as  full  and  ample  manner  as  if  all  and  every 

of  the  members  of  the  said  Corporation  were  presents 
And  that  at  any  such  legal  meeting  of  the  said  Corpora- 
tion, they  shall  and  may  in  writing,  under  the  common 
seal,  make,  frame,  constitute,  establish  and  ordain,  from 
time  to  time,  and  at  all  times  hereafter,  such  laws,  consti- 
tutions, ordinances,  regulations  and  statutes,  for  the 
better  government  of  the  officers  and  members  of  the 
said  Corporation,  for  fixing  and  ascertaining  the  places 
of  meeting  of  our  said  Corporation  as  aforesaid,  and  for 
regulating  all  other  their  anairs  and  business  as  they,  or 
the  major  part  of  them  so  legally  met,  shall  judge  best 
for  the  general  good  of  the  said  Coi'poration,  and  profit- 
able for  the  more  efiectually  promoting  the  beneficial  de- 
signs of  their  institution  ; — all  which  laws,  constitutions, 
regulations,  ordinances  and  statutes  so  to  be  made, 
framed,  constituted,  established  and  ordained  as  afore- 
said, we  will,  command  and  ordain  by  these  presents  for 
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U8,  onr  heirs  and  Baccessors,  to  be  from  time  to  time  and 
at  all  times  hereafter,  kept,  obeyed  and  performed  in  all  and  be  obeyed, 
things  as  the  same  ought  to  be,  on  the  penalties  and 
amercements  in  the  same  to  be  imposed  and  limited,  so 
as  the  same  laws,  constitutions,  regulations  and  statutes 
be  reasonable  in  themselves,  and  not  repugnant  or  con- so  that  thejare 
trary  to  the  laws  and  statutes  of  that  part  of  our  kingdom  ^f-  co'^gjf**^ 
of  Great  Britain  called  England,  nor  of  our  said  province  the    \wl  of 
of  New- York.    And,  for  tne  keeping  up  and  preserving  2ld*New?YoJt 
for  ever  hereafter  a  succession  of  members  for  the  said 
Corporation,  our  will  and  pleasure  is,  and  we  do  hereby  cession  otmem- 
for  us,  our  heirs  and  successors,  ordain  and  give  and*»«"» 
grant  to  the  said  Corporation  of  the  Chamber  of  Com- 
merce in  the  City  of  New- York,  in  America,  and  their  sue-, 
cessors  for  ever,  that  at  any  of  the  stated  legal  meetings  »t  stated  meet- 
of  the  said  Corporation,  to  be  held  on  the  first  Tuesday  in  ^"^  ^^' 
every  month  for  ever  hereafter,  but  at  no  other  meeting 
of  our  said  Corporation,  it  shall  and  may  be  lawful  for 
them  and  their  successors  for  ever,  to  elect  and  choose,  to    elect    and 
in  such  manner  and  form,  and  upon  such  terms  and  con-  *^°°^» 
ditions,  as  shall  be  directed,  ordained  and  established  for 
that  ]>urpose  by  any  of  the  said  by-laws,  statutes,  consti- 
tutions or  ordinances  of  the  said  Corporation,  such  and 
so  many  persons  to  be  members  of  the  said  Corporation 
as  they  shall  think  beneficial  to  the  laudable  designs  of 
the  said  Corporation ;  which  persons,  and  every  of  them 
so  i'rom  time  to  time  elected  and  chosen,  shall,  by  virtue  who  are  to  have 
of  these  presents  and  of  such  election,  be  vested  with  f H«.  ^^1  tP^^' 

-II       I         '^  ...  1         •    •!  1*1  leges  toat   any 

all   the  powers,   authorities  and  privileges  which  any  member  is  here- 
member  of  the  said  Corporation  is  hereby  invested  with,  ^^^i^^    iuvested 
And  in  case  any  other  extraordinary  meeting  or  meetings 
of  the  said  Corporation  shall  at  any  time  or  times  bcmeeti^      *^ 
judged  necessary  for  the  promoting  the  interest  and  busi- 
ness of  the  said  Corporation,  we  do  hereby  for  us,  our 
heirs  and  successors,  will,  declare  and  ordain,  that  it 
shall  and  may  be  lawful  for  our  said  Corporation  to  meet 
from  time  to  time,  at  such  days  and  times,  and  at  such 
places  in  our  said  City  of  New-York,  and  upon  such  no-  to  meet  upon 
tices  or  summons  as  shall  for  that  purpose  from  time  to  "**^*^» 
time  be  settled,  established,  directed,  ordained  and  ap- 
pointed for  that  pui-pose,  shall,  together  with  the  Presi- 
dent, or  one  of  the  Vice-Presidents  of  the  said  Corporation 
for  the  time  being,  be  a  legal  meeting  of  the  said  Corpo- to  be  legal, 
ration ;  and  they,  or  the  major  part  of  them  so  met,  shall 
have  full  power  and  authority  to  act,  transact,  do  and 
perform  all  and  singular  whatsoever  may  be  transacted, 
done  and  performed  at  any  of  the  hereby  stated  meetings 
aforesaid  of  the  said  Corporation,  saving  and  except  the  bnt  not  to  elect 
electing  members,  making  laws,  ordinances  and  statutes,  ^®^^"jjJJJj[J 
and  disposing  of  the  real  estates  of  the  said  Corporation,  of  real  estate. 
And  our  will  and  pleasure  is,  that  until  the  same  shall  be 
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otherwise  res:nlated  as  aforesaid,  that  the  meeting«  of  the 

said  Corporation  shall  be  held  in  the  great  room  of  the 

To  be  held  In  building  commonly  called  the  Exchange,  situate  at  the 

the  Exchange,   lower  eiid  of  the  street  called  Broad-street,  in  the  said 

City  of  New- York;  and  that  until  the  same  shall  be  also 

No  act  done  Otherwise  regulated  as  aforesaid,  that  no  act  done  in  any 

i"  ^l,^T\^^^  meetinor  of  the  said  Corporation  shall  be  le^al,  good  or 

to  he  valid  lun-       i.,^,  .▼-»       -i*^  i»i      -xt"  °  tV  ^  •  ^ 

less  a  given  Valid,  unlt^ss  the  President,  or  one  ot  the  Vice-Presidents, 
Snq^'^^^'^^^^^wenty  others  of  the  members  of  the  said  Corporation 
at  the  least  be  present,  and  the  major  part  of  them  con- 
senting thereto.  And  we  do  further  give  and  grant  to  the 
said  Corporation  of  the  Chamber  of  Commerce  in  the  City 
of  New-York,  in  America,  that  it  shall  and  may  be  lawful 
for  the  President  of  the  said  Corporation,  at  all  times 
hereafter  ior  ever,  to  appoint  a  door-keeper,  one  or  more 
messenger  or  messengei-s,  and  all  such  other  inferior 
officers  as  shall  by  him  be  thought  necessary  for  the  said 
Corporation,  and  to  displace  them,  and  any  or  every 
of  them,  at  his  will  and  pleasure.  Provided^  neverthelesSy 
that  no  such  door-keeper,  messenger  or  other  officer 
shall  hold  his  or  their  office  or  offices  by  virtue  ot  any 
such  appointment  longer  than  until  the  then  next  lawful 
meeting  of  our  said  Corporation,  unless  euch  person  or 
persons  so  appointed  shall  be  then  approved  of  by  the 
majority  of  such  of  the  members  of  the  said  Corporation 
as  shall  then  be  met.  And  we  do  further,  of  our  especial 
grace,  certain  knowledge,  and  mere  motion,  lor  us,  our 
heirs  and  successors,  grant  and  ordain,  that  when  and  as 
often  as  the  President,  or  any  Vice-President,  Treasurer 
or  Secretary  of  the  said  Corporation  shall  misdemean 
himself  in  his  or  their  said  offices  respectively,  and  there- 
upon a  complaint  or  charge  in  writing  shall  be  exhibited 
against  him  or  them,  by  any  member  of  the  said  Corpo- 
ration, at  any  legal  meeting  or  meetings  of  the  said  Cor- 
poration, that  it  shall  and  may  be  lawful  for  the  members 
of  the  said  Corporation  then  met,  or  the  major  part  of 
them,  from  time  to  time,  upon  examination  and  due 
proof,  to  suspend  or  discharge  such  President,  Vice- 
President,  Treasurer  or  Secretary,  from  their  offices  re- 
spectively, although  the  yearly  or  other  time  for  their 
respective  services  shall  not  be  expired,  any  thing  belbre 
in  these  presents  contained  to  the  contrary  thereof  in 
any  wise  notwithstanding.  And  further,  we  do  by  these 
presents  for  us,  our  heirs  and  successors,  give  and  grant 
unto  the  said  Corporation  of  the  Chamber  of  Commerce 
in  the  City  of  New- York,  in  America,  and  their  succes- 
sors for  ever,  that  this  our  present  Charter  shall  be 
deemed,  adjudged  and  construed  in  all  cases  most  favor- 
ably, and  ior  the  best  benefit  and  advantage  of  our  said 
Corporation,  and  for  promoting  the  good  intentions  and 
designs  hereinbefore  expressed,  iuducing  us  graciously 
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to  grant  the  same ;  and  that  this  our  present  grant,  being 
entered  on  record  as  hereinafter  is  expressed,  or  the  en- 
rolment thereof,  shall  be  for  ever  hereafter  good  and  eflfeo- 
tual  in  the  law,  according  to  our  true  intent  and  meaning 
hereinbefore  declared,  without  any  other  license,  grant 
or  confirmation  from  us,  our  heirs  and  successors,  here- 
after by  the  said  Corporation  to  be  had  or  obtained,  not- 
withstanding the  not  reciting  or  misrecital,  or  not  naming 
or  misnaming  of  the  aforesaid  offices,  franchises,  privi- 
leges, immunities  or  other  the  premises,  or  any  of  them, 
and  although  no  writ  of  ad  quo  damnum^  or  other  writs, 
inquisitions  or  precepts  hath  been  upon  this  occasion  had, 
made,  issued  or  prosecuted,  any  statute,  act,  ordinance  or 
provision,  or  other  matter  or  thing  to  the  contrary  thereof 
in  any  wise  notwithstanding.  In  testimony  whereof,  we 
have  caused  these  our  letters  to  be  made  patent,  and  the 
great  seal  of  our  said  province  to  be  hereunto  affixed, 
and  the  same  to  be  entered  oa  record  in  our  Secretary's 
office,  for  our  said  province,  in  one  of  the  books  of  patents 
there  remaining. 

Witness  our  trusty  and  well-beloved  Cadwalladeb 
CoLDBN,  Esquire,  our  Lieutenant-Governor  and  Com- 
mander-in-Chief of  pur  said  province  of  New-York,  and 
the  territories  depending  thereon,  in  America,  by  and 
with  the  advice  and  consent  of  our  Council  for  our  said 
province,  at  Fort  George,  in  our  City  of  New-York,  this 
thirteenth  day  of  March,  in  the  year  of  our  Lord  one 
thousand  seven  hundred  and  seventy,  and  of  our  reign 
the  tenth. 
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ACT  OF  RE-INCORPORATION 

OP  THE 

CHA.MBER    OF    COMMERCE. 


AN    ACT 

To  REMOVB  DOTJBTS  CONCEENING  THE  CoEPOKATION  OP  THE  ChAMBBS 

OF  Commerce,  and  to  coioism  the  rights  and  priyilsgbs 

THEREOF. 

Passed  the  18th  April,  1784. 

Preambift  WHEREAS,  George  THE  Third,  King  of  Great  Britain, 

did,  on  the  thirteenth  day  of  March,  one  thousand  seven 
handred  and  seventy,  grant  certain  letters  patent  to  the 
persons  therein  named,  under  the  great  seal  of  the  then 
colony  of  New-Tork,  which  said  letters  patent  are  in  the 
words  following,  that  is  to  say  : 

(EerefoUotM  a  recUcU  of  the  preceding  Charter,) 

Reciting  the  And  whereas,  Samuel  Broome,  Jeremiah  Platt,  John 
reviv^°^of  uie  Broomb,  Benjamin  Ledyard,  Thomas  Randall,  Rob- 
Corporation,  j^^^j^  BowNB,  Daniel  Ph<enix,  JkcoB  MoRRis,  Eliphalet 
Brush,  James  Jarvis,  John  Blagge,  Viner  Van  Zandt, 
Stephen  Satre,  Jacobus  Van  Zandt,  Nathaniel  Haz- 
ard, Thomas  Hazard,  Abraham  P.  Lott,  Abraham 
Durtee,  William  Malcolm,  John  Alsop,  Isaac  Sears, 
Jambs  Beekman,  Abraham  Lott,  Comfort  Sands,  Jo- 
seph Blackwell,  Joshua  Sands,  Lawrence  Embreb, 
George  Embree,  Gerardus  Duyckinck,  Jun,,  Corne- 
ous Ray,  Anthony  Griffiths,  Thomas  Tucker,  John 
Berrian,  Isaac  Roosevelt,  John  Franklin,  John  H. 
Kip,  Henry  H.  Kip,  Archibald  Currie,  David  Currie, 
and  Jonathan  Lawrence,  all  of  the  said  city,  merchants, 
have  by  their  humble  petition  set  forth,  that  the  said 
letters  patent,  and  the  powers  and  privileges  exercised 
and  enjoyed  under  the  same,  have  greatly  promoted  the 
commercial  interest  of  this  State,  and  that  great  and  daily 
inconveniences  and  injury  are  suffered  by  the  suspension 
thereof,  and  have  prayed  that  the  said  letters  patent, 
with  all  and  singular  the  powers  and  franchises  therein 
contained,  may  be  revived,  confirmed  and  established : 
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1.  Be  it  therefore  enacted  by  the  people  of  the  State  of 
New-  York^  represented  in  Senate  and  Asa&nbly^  and  it  is 
hereby  enacted  by  the  authority  of  the  same^  That  the  said 
letters  patent,  and  all  and  singular  the  powers,  rights, 
privileges,  franchises  and  immunities  therein  and  thereby 
granted,  shall  be,  and  the  same  are  hereby  ratified  and    Charter  of  the 
confirmed ;  and  the  said  letters  patent,  and  all  and  every  ^*5!wce  con-' 
other  former  rights,  privileges,  franchises  and  immunities  flnne<i» 
therein  and  thereby  granted,  shall  be  and  remain  in  full 
force  and  efficacy,  notwithstanding  any  non-user  or  mis- notwithstand- 
user  of  any  of  the  said  powers,  rights,  privileges,  fran- SSr,  *Yetw^ 
ohises  and  immunities  heretofore  had,  committed,  done  or  J®  '  i^^    o^ 
suffered,  between  the  nineteenth  day  of  April,  one  thou- the  date  of  tfia 
sand  seven  hundred  and  seventyfive,  and  the  day  of  the  •^^^* 

Jassing  of  this  Act.     And  the  said  Samuel  Bboomb,    Members    of 
EBBMIAH   PlATT,  JoHK    BbOOMB,   BeNJAMIN  LeDYABD,  cJimber^'^f 

Thomas  Randall,  Robebt   Bowne,  Daniel  Phcenix,  co^n^^ce. 
Jacob  Mobbis,  Eld^halet  Bbush,  James  Jabvis,  John 
Blagge,  Vineb  Van  Zandt,  Stephen  Satbe,  Jacobus 
Van    Zandt,    Nathaniel  Hazabd,    Thomas   Hazabd, 
Abbaham  p.  Lott,  Abbaham  Ddbtbe,  William  Mal- 
colm,   John    Alsop,    Isaac    Seabs,  James  Beekman, 
Abbaham  Lott,  Compobt  Sands,  Joseph  Blackwell, 
Joshua  Sands,  Lawbencb  £mbbee,  Geobgb  Embbeb, 
Gebardus  Duyckinck,  Jr.,  Coenelius  Ray,  Anthony 
Gbippiths,    Thomas   Tuckeb,   John    Bebbian,    Isaao 
Roosevelt,  John  Fbanklin,  John  H.  Kip,  Hbnby  H. 
Kip,  Archibald  Cubbie,  David  Cubbib  and  Jonathan 
.Lawbencb,  shall  and  may  for  ever  hereafter  remain,  con- 
tinue, and  bo  a  body  corporate  and  politio  in  deed,  fact    Name  of  the 
and  name,  by  the  name  of  "The  Corpobation  op  the^^^^qV  ^eSm- 
Chambbb  op  Commbbcb  op  the  State  op  New-Yobk,"  oi«r««- 
and  by  that  name  to  sue,  plead  and  be  impleaded,  and  to 
answer  and  to  be  answered. 

2.  And  be  itfvrther  enacted  by  the  authority  aforeaaidy    Names  of  th© 
That  the  said  John  Alsop  shall  be  the  present  President,  pJesldeSt;^^^' 
and   the  above  named  Isaac  Seabs  the  present  Vice- Treasurer   and 
President;  that  the  above  named  John   Broome,  the  ^^'^^^' 
present  Treasurer,  and  the  above  named  John  Blagge,   Their continu. 
the  present  Secretary  of  the  said  Corporation,  who  shall  «nce  in  office, 
hold,  possess  and  enjoy  their  said  respective  offices,  until 
the  first  Tuesday  in  May  now  next  ensuing ;  and  in  case 
any  or  either  of  the  said  persons  hereby  nominated  and 
appointed  to  the  respective  offices  aforesaid,  shall  happen 
to  die,  or  shall  neglect  or  refuse  to  act  in  or  execute,  or 
shall  be  removed  from  such  office  or  offices  respectively, 
before  the  said  first  Tuesday  in  May  next,  that  then,  and  When  and  how 
in  every  such  case,  it  shall  and  may  be  lawful  for  the  ^^\^  eSa5 
members  of  the  said  body  corporate  to  meet  at  such  time  ^   the    Preai- 
and  times,  and  such  place  and  places  within  the  said  ^^^* 
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city  as  they  Bhall  for  that  purpose  appoint,  and  npon 
such  notices  or  summons  as  have  heretofore  been  used 
and  established  by  the  said  body  corporate,  and  then  and 
there,  by  the  majority  of  such  as  shall  so  meet,  to  elect 
and  choose  other  or  others  to  the  said  office  or  offices 
respectively,  in  the  place  of  him  or  them  so  dying,  or 
neglecting  or  refusing  to  act,  or  being  removed,  in  the 
manner  heretofore  used  in  the  annual  elections  of  the  like 
officers,  which  person  or  persons  so  elected  and  chosen, 
shall  enjoy  and  exercise  the  said  office  or  offices,  and  all 
and  singular  the  privileges  and  powers  thereto  belonging 
or  appertaining,  until  the  said  first  Tuesday  in  May  nexu 

3.  And  be  it  farther  enacted  by  the  authority  aforesaid^ 

That  the  Corporation  of  the  Chamber  of  Commerce  of 

All  former  the  State  of  New- York,  and  their  successors,  shall  and 

be^%o^'*  b?  "^^y  for  ever  hereafter,  peaceably  have,  hold,  use  and 

the  present  Cor- enjoy  all  and  every  the  rights,  powers,  liberties,  privi- 

pora  on.  leges,  franchises,  usages,  lands,  tenements,  estates  and 

hereditaments,  which  have  heretofore,  by  virtue  of  the 

above  recited  Charter,  been  given  or  granted  unto  the 

said  Corporation,  by  the  name  of  the  Corporation  of 

the  Chamber  of  Commerce  in  the  City  of  New- York,  in 

America. 

Note. — For  amendmentB  to  the  Charter  of  the  Chamber  of  Com- 
merce, see  the  Sixteenth  Annual  Report  of  the  Chamber,  Part  L, 
pp.  206-214,  and  the  Twentieth  Annual  Beport,  Part  I.,  pp.  215, 21(1 
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BY-LAWS  OF  THE  CORPORATION 

OF  THE 

CHAMBER  OF  COMMERCE  OF  THE  STATE  OF  NEW-YORK, 

In  FoTM  Xaj,  1880. 


ARTICLE  I. 

OFFICERS  AND  THEIR  ELECTION. 


The  Officers  of  the  Chamber  shall  be  a  President,  two  Vice- 
Presidents,  a  Treasurer  and  a  Secretary,  all  of  whom  shall  be  chosen 
by  ballot  at  the  first  regular  meeting  in  May  of  each  year. 

A  majority  of  the  votes  cast  at  each  election  shell  be  necessary 
in  each  instance  to  elect.  The  persons  so  elected  shall  take  the  oath 
or  affirmation  required  by  the  Charter,  and  shall  continue  in  office 
one  year,  or  until  their  successors  shall  have  become  duly  qualified 
to  office  according  to  the  Charter. 

Sliould  any  person  so  elected  decline  to  serve,  or  resign  his  office, 
or  his  office  become  vacant  by  his  death,  the  vacancy  shall  be  filled 
by  an  election  at  the  next  regular  meeting  of  the  Chamber,  held 
after  such  declination  or  resignation  shall  have  been  reported  to  the 
Chamber. 

No  person  shall  hold  the  office  of  President  or  Vice-President  for 
more  than  three  yearly  terms,  unless  he  shall  be  re-elected  by  a  vote 
of  three-fourths  of  the  ballots  cast  at  the  election;  and  the  same 
vote  shall  be  necessary  for  each  succeeding  re-election  of  same  person 
to  same  office. 

ARTICLE   IL 

MEETINGS. 

The  regular  meetings  of  the  Chamber  for  the  transaction  of  busi- 
ness shall  be  held  in  the  Hall  of  the  Chamber  on  the  first  Thursday 
in  each  month,  (the  summer  vacation  only  excepted,)  at  one  o'clock, 
P.  M.  When  the  first  Thursday  in  any  month  shall  fall  on  a  legal 
holiday,  the  regular  monthly  meeting  shall  be  held  on  the  Thursday 
following,  unless  otherwise  ordered  by  a  vote  of  the  Chamber. 

Special  meetings  may  be  held  at  such  other  places,  and  at  such 
other  times  as  the  President,  or  in  his  absence,  the  Vice-Presidents, 
in  their  order,  may  designate,  upon  the  written  requisition  of  ten 
members;  provided,  that  one  day's  notice  of  the  time,  place  and 
object  of  the  meeting  shall  have  been  publicly  given;  and  also 
provided,  that  no  other  business  except  that  designated  in  such  call 
and  notice  shall  be  acted  upon. 
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ARTICLE  III. 

HEMBEKS  Al^D  THEIR  ELECTION. 

No  person  shall  be  admitted  members  of  this  Corporation  bnt 
merchants  or  others  residents  of  this  or  contiguous  States  engaged 
in  trade  or  commerce,  or  in  pursuits  directly  connected  therewith. 

All  nominations  for  membership  of  the  Chamber  must  be  made 
in  writing,  together  with  a  statement  of  the  occupation  and  quali- 
fication of  the  candidate,  and  be  addressed  to  the  Execative  Com- 
mittee for  consideration. 

If  the  Executive  Committee  approve  the  nomination,  they  shall 
report  the  same  to  the  Chamber  at  the  first  regular  meeting  there- 
after. The  candidate  shall  be  then  balloted  for ;  and  if  five  or 
more  negative  ballots  appear,  he  cannot  be  admitted  a  member,  nor 
be  again  proposed  until  alter  the  expiration  of  a  year  from  the  time 
of  such  rejection. 

The  Chamber  may  expel  any  member  for  dishonorable  conduct 
or  dealings,  but  only  after  a  hearing  of  such  member  at  a  regular 
meeting,  and  by  a  two-third  vote  of  the  members  present.  Pro- 
vided^  that  the  Executive  Committee  shall  recommend  such  expul- 
sion, and  that  due  notice  be  given  by  the  Secretary  of  the  Chamber, 
both  to  the  accused  member  and  to  the  Chamber  at  large,  of  the 
day  when  such  hearing  may  be  had  ;  and  also  provided,  that  if  the 
accused  member  do  not  appear  for  such  hearing,  in  person  or  b 
proxy,  the  vote  may  be  taken  on  his  expulsion  as  though  he  ha 
appeared. 

The  Secretary  of  the  Chamber  shall  furnish  to  each  member  who 
may  apply  therefor,  and  who  shall  have  paid  his  admission  or  annual 
fees,  an  engraved  certificate  of  membership,  duly  signed  and  authen* 
ticated. 

ARTICLE  IV. 

HONORARY  MEMBERS. 

Honorary  members  may  be  elected  at  any  meeting  of  the  Cham- 
ber, whether  regular  or  special,  on  the  nomination  ot  the  Executive 
Committee,  and  without  ballot,  unless  called  for.  They  shall  be 
entitled  to  all  the  privileges  of  regular  members,  except  the  right 
of  vote.     They  shall  be  exempt  from  payment  of  any  fees  whatever. 

The  Secretary  shall  furnish  each  honorary  member,  thus  elected, 
with  a  certificate  of  membership,  duly  signed  and  authenticated. 

ARTICLE  V. 

FEES. 

Each  member  elected  to  the  Chamber  shall  pay  an  admission  fee 
of  twenty-five  dollars,  which  shall  be  in  full  for  the  calendar  year  in 
which  he  is  elected.  And  each  member  of  the  Chamber  shall  pay 
annually,  while  he  shall  remain  a  member,  a  fee  of  twenty  dollars. 

The  Executive  Committee  may,  in  its  discretion,  for  reasons  satis- 
factory to  itself,  remit  the  annual  lees  of  any  member ;  and  it  may 
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accept  the  resignation  of  any  member,  at  any  time,  if  the  annual 
fees  of  such  member,  to  the  date  of  such  resignation,  shall  have  been 
paid  or  remitted. 

If  the  fees  of  any  member  remain  unpaid  for  a  term  of  two  years, 
the  name  of  such  defaulting  member  may  be  reported  to  the  Cham- 
ber, and  thereafter,  unless  otherwise  ordered  by  the  Chamber,  be 
stricken  from  the  rolls. 

ARTICLE    VL 

DUTIES  OF  OFFICERS. 

Of  the  President. — ^The  President  shall  exercise  a  general  super- 
vision of  the  affairs  and  interests  of  the  Chamber.  When  in  the 
city,  or  not  unavoidably  absent,  he  shall  preside  at  all  meetings  of 
the  Chamber,  regular  and  special.  All  motions  of  business  and  ad- 
journment shall  be  addressed  to  him.  He  shall  appoint  all  Special 
Committees,  except  where  the  Chamber  shall  otherwise  order.  He 
shall  sign  all  official  documents  of  the  Chamber.  He  shall  counter- 
sign the  annual  accounts  of  the  Treasurer,  when  duly  audited.  He 
shall  call  special  meetings  of  the  Chamber,  on  the  written  requisition 
of  not  less  than  ten  members,  stating  the  object  thereof,  and  shall 
designate  the  time  and  place  at  which  such  special  meeting  may  be 
held,  and  direct  the  due  notification  thereof. 

Of  the  Vice-Presidents, — The  Vice-Presidents,  in  the  order  of 
seniority,  shall,  in  the  absence  of  the  President,  have  the  same 
power  and  authority  as  the  President,  when  personally  present. 

Of  the  Treasurer. — The  Treasurer  shall  have  the  charge  of  all 
moneys  collected  or  received  for  the  use  of  the  Chamber.  He  shall 
disburse  the  same,  when  not  otherwise  provided  for  by  these  by- 
laws, only  upon  the  written  warrants  of  the  Executive  Committee. 
He  shfiU  keep  books  of  account  of  all  receipts  and  disbursements,  and 
the  vouchers  therefor,  in  the  usual  form,  and  shall  produce  a  copy 
of  the  same,  fairly  stated,  for  the  inspection  of  the  members,  at  eacn 
annual  meeting.  Such  copy  of  accounts  shall  be  duly  audited  by 
auditors  appointed  for  the  purpose  by  the  Chamber,  and  be  signed 
by  them  and  countersigned  by  the  President,  on  or  before  the 
Tuesday  next  preceding  the  annual  meeting.  The  Treasurer  shall 
deliver  over  to  his  successor  the  cash  remaining  in  his  hands,  as  also 
any  certificates  of  stock  or  other  securities,  the  property  of  this 
Chamber,  together  with  the  books  of  account,  chest  and  key,  and 
may  require  a  receipt  therefor.  In  the  absence  of  the  Treasurer 
elect,  the  same  shall  be  delivered  to  the  President. 

Of  the  Secretary. — The  Secretary  shall  devote  himself  entirely  to 
the  affairs  of  the  Chamber.  He  is  the  custodian  of  the  property  of 
the  Chamber,  and  shall  have  care  of  the  rooms,  furniture,  library, 
pictures,  and  of  all  documents  and  correspondence  belonging  to  the 
Corporation.  He  shall  look  to  the  insurance  of  such  property 
agamst  fire.    He  shall  attend  all  meetings,  and  keep  a  fair  and  correct 
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re^ster  of  all  proceedings,  rules  and  regulations  of  the  Chamber, 
which  shall  be  regularly  entered  in  the  book  of  minutes,  after  the 
ancient  usage.  He  shall  also  attend  upon  and  keep  minutes  of  the 
proceedings  of  the  Executive  and  other  Standing  Committees,  and 
shall  assist  the  Special  Committees  as  far  as  in  his  power.  He  shall, 
under  direction  of  the  President,  conduct  the  correspondence  of  the 
Chamber.  He  shall  duly  notify  members  of  their  election,  sign  all 
documents  jointly  with  the  President,  and  have  the  custody  of  the 
seal  of  the  Chamber  for  their  proper  authentication.  He  shall  give 
due  notice  of  all  meetings,  botn  regular  and  special.  It  shall  be  his 
duty,  whenever  the  President,  or  one  of  the  Vice-Presidents,  shall 
not  appear  at  any  meeting  regularly  called,  and  after  reasonable 
delay,  to  declare  such  meeting  irregular,  and  adjourn  it  sine  die. 

He  shall  see  to  the  collection  of  all  dues  from  members,  and  regu- 
larly return  the  same  to  the  Treasurer,  and  shall  render  bim  all 
required  assistance  in  the  clerical  part  of  his  duties.  He  shall  pre- 
pare the  Annual  Report  of  the  Chamber,  under  the  general  guidance 
of  the  Executive  Committee. 

In  the  absence  of  the  Secretary,  the  President  shall  appoint  one 
of  the  members  to  take  his  place  for  the  time  being. 

ARTICLE  vn. 

6TAia>INa  COMMITTEES. 

The  Standing  Committees  of  the  Chamber  shall  be 

An  Executive  Committee,   of  which   the  President,  two  Vioe* 
Presidents  and  Secretary  shall  be  members  ex  officio. 
A  Committee  on  Finance  and  Currency. 
A  Committee  on  Foreign  Commerce  and  the  Revenue  Law& 
A  Committee  on  Internal  Trade  and  Improvements. 
A  Committee  on  the  Harbor  and  Shipping, 

Each  of  these  Standing  Committees  shall  consist  of  a  Chairman 
and  four  members,  and  shall  be  elected  at  the  regular  annual  May 
meeting^nd  shall  continue  in  office  until  others  are  elected  in  their 
place.  V  acancies  occurring  in  any  Committee  may  be  filled  at  any 
regular  meeting  of  the  Chamber. 

Three  members  of  any  Committee  shall  constitute  a  quorum  for 
the  transaction  of  business. 

AKTICLE  Vm. 

DUTIES  OF  STAKDING  COMMrrTBSS. 

Of  the  Execvtive  Committee. — The  Executive  Committee  shall, 
under  the  direction  of  the  Chamber,  have  a  general  control  of  the 
property  and  affairs  of  the  Chamber.  It  shall  act  as  an  advisory 
committee  to  the  Secretary,  and  direct  the  preparation  of  the  Annual 
Report  of  the  Chamber.  It  shall  audit  all  bills  and  claims  against 
the  Corporation,  and  direct  their  payment,  if  approved,  except  bills 
for  only  salaries  and  rent,  which  shall  be  approved  by  the  President, 
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and  paid  upon  his  order,  or  that  of  one  of  the  Vice-Presidents,  in 
his  absence.  It  shall  fix  the  amount  of  all  salaries  and  compensa- 
tion for  service.  It  shall  consider  all  nominations  for  membership, 
for  the  Standing  Committees  and  other  elective  officers  of  the 
Chamber,  and  report  the  same  regularly  to  the  Chamber.  It  shall 
have  power  to  accept  resignations  and  remit  fees  as  hereinbefore 
provided  by  Article  V. 

Upon  complaint  of  any  member  for  dishonorable  conduct  or  deal- 
ings on  the  part  of  any  other  member,  it  may,  in  its  discretion, 
report  the  complaint  to  the  Chamber,  with  recommendation  to  expel 
the  oflFending  member,  but  not  otherwise  ;  always  provided  that  it 
give  to  the  member  complained  of  an  opportunity  for  a  prior  hear- 
ing, either  in  person  or  by  proxy,  before  making  such  report. 

The  Executive  Committee  shall  hold  a  regular  monthly  meeting 
for  consideration  of  nominations  and  audit  of  bills  on  the  Tuesday 
next  preceding  the  regular  monthly  meeting  of  the  Chamber. 

OP  OTHER  STANDING  COMMTrTEBS. 

Their  duty  shall  be  to  examine  into  and  make  report  upon  such 
subjects  as  may  be  referred  to  them  by  the  Chamber,  or  they  may 
originate  and  report  to  the  Chamber  such  views  as  they  may  deem 
proper  for  its  consideration. 

They  shall,  respectively,  keep  regular  minutes  of  their  meetings 
and  proceedings,  in  which  the  Secretary  shall  give  them  all  required 
assistance,  and  they  shall  make  an  annual  written  report  to  the 
Chamber  at  its  regiilar  annual  May  meeting. 

ARTICLE  IX. 

OF  OTHER  COMMrrTEES  UNDER  THE  LAWS  OF  THE  STATE. 

The  Chamber  shall  elect,  in  conformity  with  the  laws  of  the  State, 
the  following  named  officers  : 

Commis8io7ier8  of  Pilots, — There  shall  be  elected  by  ballot,  to 
serve  for  two  years,  at  a  special  meeting  called  for  the  purpose, 
three  members  of  the  Chamber  to  act  as  Commissioners  of  Pilots. 
Whenever  any  vacancy  shall  occur  by  death,  resignation  or  other- 
wise, of  either  of  such  Commissioners  so  elected,  the  vacancy  shall 
be  filled  at  a  special  meeting  of  the  Chamber,  and  the  term  of  service 
of  the  member  so  elected  shall  date  from  the  day  of  such  election, 
[as  by  law  of  the  /State  of  New-  York^  passed  June  28,  1853.] 

Trustees  of  the  Nautical  School  for  the  Harbor  of  New-  York. — 
There  shall  be  elected  by  ballot,  at  the  regular  meeting  of  the 
Chamber  in  May,  1876,  and  at  the  interval  of  every  five  years  there- 
after, three  members  of  the  Chamber  to  act  as  Trustees  of  the  Nau- 
tical School  for  the  Harbor  of  New- York,  [as  by  law  of  the  State  of 
N^eW' York,  passed  April  15,  1801.] 

Commissioner  for  Licensing  Sailors''  Board  iyig-ITouses  or  Hotels. 
— ^There  shall  be  elected  by  ballot,  to  serve  for  one  year,  at  the 
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regular  meeting  of  the  Chamber  in  May,  a  member  of  the  Chamber 
to  act  as  Commissioner  for  Licensing  Sailors'  Boarding-IIouses  or 
Hotels  in  the  Cities  of  New- York  and  Brooklyn,  [as  by  law  of  the 
State  of  XeW'  York,  passed  March  21,  1806.] 

Council  of  the  Nil ut leal  School. — There  shall  be  elected  by  bd- 
lot,  to  serve  for  one  year,  at  the  regular  meeting  of  the  Chamber  in 
May,  three  members  of  the  Chamber  to  act  as  the  Council  of  the 
Nautical  School,  [as  by  law  of  the  State  of  New-  Yorky  passed  April 
24,  1873.] 

Whenever  any  vacancy  shall  occur  in  the  above  named  offices  by 
death,  resignation  or  otherwise,  except  in  that  of  the  Commissioners 
of  Pilots,  the  same  shall  be  filled  at  the  regular  nxeeting  of  the 
Chamber  next  following. 

ARTICLE  X. 

QUORUM  AND  ADJOURNMENT. 

Eleven  members  of  the  CTiamber,  of  which  number  the  President 
or  one  of  the  Vice-Presidents  must  always  ])e  one,  shall  be  necessary 
to  form  a  quorum  for  the  transaction  of  business,  or  to  ballot  for 
members. 

In  case  a  (juorum  shall  not  be  present  at  the  time  fixed  for  any 
regular  meeting  of  the  Chamber,  the  President,  or,  in  his  absence, 
the  senior  Vice-President  present,  may  adjouru  the  meeting  to  such 
other  day  in  the  same  month  as  he  may  judge  proper  ;  but  in  case 
there  be  no  quorum  present  at  the  time  fixed  for  any  special  meet- 
ing, such  adjournment  shall  not  be  made,  except  by  consent  of  two- 
thirds  of  the  members  present. 

If  there  fail  to  be  a  quorum  from  the  absence  of  the  prescribed 
officers,  it  shall  be  the  duty  of  the  Secretary  to  declare  the  meeting 
adjourned  sine  die, 

ARTICLE  XI. 

RULES    OF    ORDER. 

At  all  regular  meetings  of  the  Chamber,  (except  the  annual  meet- 
ing, for  which  a  special  order  shall  be  pre})ared  each  year  by  the 
Executive  Committee,)  the  regular  order  of  business  shall  be  : 

1.  Reading  of  the  minutes. 

2.  Report  of  the  Executive  Committee  on  nominations  for  mem- 
bership. 

3.  Ballot  for  members. 

4.  Report  of  Executive  Committee. 

5.  Reports  of  Standing  Committees,  in  their  order,  on  the  call  of 
the  President. 

6.  Reports  of  Special  Committees. 

7.  L  nlinislied  business. 

8.  Kew  business. 
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Members  having  any  motion  or  remarks  to  make,  shall  rise  and 
address  the  Chair.  All  resolutions  or  propositions,  of  whatever 
nature,  must  be  reduced  to  writing  before  they  can  be  entertained. 
The  time  to  be  taken  by  any  member  in  debate  may  be  limited  by 
the  presiding  officer  at  the  request  of  the  Chamber.  Each  member 
shall  be  entitled  to  the  floor,  without  interruption,  for  such  time  as 
may  be  allowed  to  him.  Where  reports  of  Committees  are  sub- 
mitted to  debate,  the  Chairman  of  the  Committee  introducing  such 
report  may  open  and  close  the  debate. 

At  special  meetings  called  to  hear  and  consider  reports  of  Com- 
mittees ordered  by  the  Chamber,  no  new  propositions  or  resolutions 
in  the  nature  of  substitutes,  ^except  the  report  of  the  minority  of 
the  Committee,  if  any,)  shall  oe  introduced  or  debated  until  after 
final  action  shall  have  been  taken  upon  the  report  of  such  Com- 
mittee ;  when,  if  it  be  rejected,  such  new  propositions  or  resolutions 
may  be  entertained,  but  no  business  other  than  that  named  in  the 
requisition  and  call  for  the  special  meeting  shall  be  entertained, 
even  though  unanimous  consent  be  had. 

Members  having  appeared  in  the  Chamber  shall  not  withdraw 
previous  to  adjournment,  except  by  permission  from  the  President. 

ARTICLE  XII. 

PRIVILEOBS  OF  STRAITOBRB. 

Members  of  the  Chamber  may,  by  ticket,  introduce  to  the  Rooms 
and  the  use  of  the  Library,  Newspapers  and  Magazines,  any  stranger, 
and  such  ticket  shall  be  available  for  one  month  from  date. 

ARTICLE  XIII. 

POWERS  OP  DELEGATIONS. 

Delegations  or  Committees,  which  may  be  appointed  by  this 
Chamber  at  any  time,  to  represent  it  at  any  meeting  of  Chambers 
of  Commerce  or  Boards  of  Trade^  or  at  any  other  Convention,  Meet- 
ing or  Assembly  whatever,  shall  have  no  authority,  by  virtue  of 
such  appointment,  to  bind  this  Corporation  to  concur  in  the  action 
of  any  such  body  ;  but  such  Delegations  or  Committees  shall  report 
to  the  Chamber  all  propositions  or  actions  of  such  body  for  its  con- 
currence or  dissent. 

ARTICLE  XIV. 

All  proposed  amendments  to  the  By-Laws  shall  be  submitted  in 
writing,  at  a  regular  meeting  of  the  Chamber  ;  but  no  such  amend- 
ments shall  be  acted  upon  before  the  next  regular  meeting. 
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DONATIONS  TO   THE    LIBRARY   OF  THE   CHAMBER  OF   COMMERCE. 
From  May,  1879,  to  May,  1880. 

By  Hon.  William  M.  Evarts,  Secretary  of  State  of  the  United 
States, 

Report  of  the  Proceedings  of  the  International  Monetary  Con- 
ference for  1878. 

A  General  Index  of  the  Agricultural  Reports  of  the  Patent 
Office  for  twenty-five  years,  from  1837  to  1861,  and  of  the 
Department  of  Agriculture  for  fifteen  years,  from  1862 
to  1876. 

Report  upon  the  Commercial  Relations  of  the  United  States 
with  Foreign  Countries  for  the  year  1878. 

Foreign  Relations  of  the  United  States  for  1878. 

State  of  Labor  in  Europe,  1878.  Reports  from  the  U.  S. 
Consuls  in  the  several  countries  of  Europe  on  the  rates  of 
wages;  cost  of  living  to  the  laborers;  past  and  present 
rates ;  present  condition  of  trade ;  business  habits  and 
systems ;  amount  of  paper  money  in  circulation,  and  its 
relative  value  to  gold  and  silver,  for  the  several  consular 
districts. 

By  Hon.  John  Sherman,  Secretary  of  the  TreoMtry. 

Annual  Report  on  the  Finances  for  the  fiscal  year  ending  June 

30,  1879. 
Synopsis  of  Sundry  Decisions  of  the  Treasury  Department,  on 

the  Construction  of  the  Tariff,  Navigation  and  other  Laws, 

for  the  year  ended  December  31,  1879. 

By  Hon.  George  W.  McCrary,  Secretary  of  War. 
Official  Army  Register  for  January,  1880. 

By  Hon.  Carl  Schurz,  Secretary  of  the  Interior, 

The  Official  Register  of  the  United  States  for  1879.     Vol.  L 

By  Hon.  David  M.  Key,  Postmaster-  Ge7ieral, 

llie  Postal  Laws  and  Regulations  of  the  United  States  of 
America. 

By  Hon.  Johts^  Jay  Knox,  Comptroller  of  the  Currency, 

The  National  Banking  System.  Resumption  and  the  Silver 
Question.  Address  of  the  Hon.  John  Jay  Kxox,  Comp- 
troller of  the  Currency,  at  the  Annual  Convention  of  the 
American  Banker's'  Association,  at  Saratoga,  August  7tli, 
1879. 
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By  Hon.  Johk  Jay  Knox,  Comptroller  of  the  Currency. 

Annual  Report  of  the  Comptroller  of  the  Currency .  to  the 
Second  Session  of  the  Forty-Sixth  Congress  of  the  United 
States,  December  1,  1879. 

By  Hon.  Joseph  Nimmo,  Jr.,  Chief  of  the  bureau  of  StatiMics, 

Quarterly  Report  of  the  Chief  of  the  Bureau  of  Statistics 
for  the  three  months  ended  March  31,  1879. 

Quarterly  Report  for  the  three  months  ended  June  30,  1879. 

Quarterly  Report  for  the  three  months  ended  September  30, 1879. 

Annual  Report  on  the  Foreign  Commerce  of  the  United  States 
for  the  fiscal  year  ended  June  30,  1879. 

Eleventh  Annual  List  of  Merchant  Vessels  of  the  United  States, 
also  lists  and  distinguishing  signal  letters  of  vessels  of 
the  United  States  Navy,  Revenue,  Marine,  Light-House 
Board  and  Coast  Survey. 

Home  Consumption  and  Imports.  Imported  Commodities  en- 
tered for  Consumption  m  the  United  States,  with  rates  of 
duty  and  amount  of  duties  collected  for  the  fiscal  year 
ended  June  30,  1879. 

Report  on  the  Internal  Commerce  of  the  United  States.  Sub- 
mitted December  1,  1879. 

Annual  Statements  on  the  Commerce  and  Navigation  of  the 
United  States  for  the  fiscal  year  ended  June  30,  1879. 

By  THE  Light-House  Boabd  of  the  United  States. 

List  of  Beacons,  Buoys,  Monuments  and  other  day-marks  in  the 
First  Light-House  District. 

By  Hon.  Sumker  I.  Kimball,  General  Superintendent  of  the  TI.  8, 
Life  Saving  Service, 
Annual  Report  of  the  operations  of  the  U.  S.  Life  Saving 
Service  for  the  fiscal  year  ending  June  80,  1879. 

By  Gen.  Albert  J.  Meyer,  Chief  Signal   Officer,   U,  S.  Army, 
Annual  Report  of   the  Chief    Signal   Officer  of  the  United 
States  Army  to  the  Secretary  of  War  for  the  year  1&78. 

By  Hon.  A.  R.  Spofford,  Librarian, 

Annual  Report  of  the  Librarian  of  Congress  for  the  year  1879. 

By  Hon.  Levi  P.  Morton,  M.  C. 

Report  upon  the  Commercial  Relations  of  the  United  States 
with  Foreign  Countries  for  the  year  1878. 

Speech  of  Hon.  L.  P.  Morton,  of  New- York,  in  the  House  of 
Representatives,  on  "Fisheries  and  Fish  Culture,"  Wednes- 
day, February  4,  1880. 

By  Hon.  J.  W.  Wadsworth,  Comptroller, 

Annual  Report  of  the  Comptroller  of  the  State  of  New- York. 
Transmitted  to  the  Legislature  January  7,  1880. 
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By  Hon.  George  W.  Schuyler,  Auditor. 

Annual  Report  of  the  Auditor  of  the  Canal  Department,  on 
the  Tolls,  Trade  and  Tonnage  of  the  Canals  of  the  State 
of  Kew- York  for  1878. 

Annual  Financial  Report  of  the  Auditor  of  the  Canal  De- 
partment of  the  State  of  New- York  for  the  fiscal  year 
ended  September  30,  1879. 

By  Hon.  Neil  GiLMorR,  Superintendent 

Twenty-fifth  and  Twenty-sixth  Annual  Reports  of  the  Superin- 
tendent of  Public  Instruction  of  the  State  of  New- York. 

By  Hon.  Thomas  Hillhouse,  U,  S,  Assistant  Treasurer  at  N,  Y, 
Monthly  Statements  of  the  Debt  of  the  United  States  during 
the  year  1879. 

By  Samuel  IIardixg,  Esq. 

Bureau  Veritas.  International  Register  of  Shipping  Classed 
Vessels  for  1880. 

By  A.  W.  Humphreys,  Esq. 

Annual  Report  of  the  State  Engineer  and  Surveyor  of  the  State 
of  New- York  for  the  year  ending  September  30,  1878. 

By  John  Riley,  Esq. 

American  Navigation,  with  some  account  of  the  causes  of  its 
recent  decay,  and  of  the  means  by  which  its  prosperity 
may  be  restored.     (10  copies.) 

By  James  Parker,  Esq. 

Record  of  American  and  Foreign  Shipping  for  the  year  1880. 

By  Dr.  Edward  Young. 

The  Canadian  Tariff,  1879. 

By  Simon  Sterne,  Esq. 

Proceedings  of  the  Special  Committee  on  Rail-Roads,  appointed, 

under  a  Resolution  of  the  Assembly,  to  Investigate  Alleged 

Abuses  in  the  Management  of  Rail-Roads  chartered  by 

the  State  of  New- York.     5  vols. 
An  Address  by  Simon  Sterne,  Esq.,  on  Inter-State  Railway 

Traffic,  at  the  Tenth  Annual  Meeting  of  the   National 

Board  of  Trade,  December  11,  1879. 

By  Charles  R.  Flint,  Esq. 

Synopsis  of  Chilian  Statistics  for  1878-79. 

By  Henry  Hall,  Esq. 

American  Navigation,  with  some  account  of  the  causes  of  its 
recent  decay,  and  of  the  means  by  which  its  prosperity 
may  be  restored. 
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By  Verplanck  Colvin,  Esq.,  C.  E. 

Seventh  Annual  Report  on  the  progress  of  the  Topographical 
Survey  of  the  Adirondack  Region  of  New-lork  to  the 
year  1879,  containing  the  condensed  reports  for  the  years 
1874-75-76-77  and  78,  with  late  results  in  Geodetic  and 
Trigonometrical  Measurements,  Magnetic  Variation,  Hy- 
drography, River  Surveys,  Levebng  and  Barometric 
Hypsometry,  Meteorology,  Rain-fall,  litany,  Zoology  and 
Geology. 

By  Hermann  A.  Schitmacher,  Esq.,  Consul-  General  of  the  German 

JiJmpire  at  New-  York, 
Annual  Report  of  the  Trade  and  Industry  at  Plauen  for  1877. 
Annual  Report  of  the  Chamber  of  Commerce  at  Leipzig  for 

1877.     Parti 
Annual  Report  of  the  Chamber  of  Commerce  for  the  District 

of  Cottbus  for  187B. 
First  Report  of  the  Chamber  of  Commerce  for  the  Principality 

of  Reuss  for  1878. 
Twenty-ninth  Report  about  Industry  and  Conmierce  of  the 

City  and  District  of  Gera  for  1878. 
Annual  Report  of  the  Chamber  of  Commerce  for  the  District  of 

Dortmund  for  1878. 
Statistik  des  Deutschen  Reichs,  heraus^egeben  von  Kaiserlichen 

Statistschen  Amt.     Band  36.  Theil  1  and  2. 
Monatshef te  zur  Statistik  des  Deutschen  Reichs  f  dr  das  Jahr 

1879.     Band  87. 
Commerce,  Trade  and  Navigation  of  the  City  of  Danzig  for 

1878. 
Commerce  and  Navigation  of  the  City  of  Hamburg  for  1878. 
Annual  Report   of  the  Chamber  of  Commerce  at  Soran  for 

1878. 
Annual  Report  of  the  Chamber  of  Commerce  at  Elberf eld  for 

1878. 
Report  of  the  Chamber  of  Commerce  at  Bielefeld  for  the  year 

1878. 
Annual  Report  of  the  Chamber  of  Commerce  at  Dtisseldorff 

for  1878. 
Annual  Report  of  the  Chamber  of  Commerce  of  the  District  of 

Siegen  for  1878. 
Annual  Report  of  the  Chamber  of  Commerce  at  Flensburg  for 

1878. 
Annual  Report  of  the  Chamber  of  Commerce  at  Wesel  for 

1878. 
Annual  Report  of  the  Chamber  of  Commerce  at  Munster  for 

1878. 
Annual  Report  of  the  Chamber  of  Commerce  at  Gottlingen  for 

1878. 
Report  of  the  Chamber  of  Commerce  at  Lubeck  for  the  year 

1878. 
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By  Hesmanx  A.  Schumacher,  Esq.,  Consxd-  General  of  the  German 

Empire  at  Kew-  York, 
Statistics  of  the  Chamber  of  Commerce  and  Trade  of  the  City 

of  Zittau  for  1871-1877. 
Report  of  the  Chamber  of  Commerce  atLimburg  for  1878. 
Annual  Report  of  the  Chamber  of  Commerce  and  Trade  at 

Regensburg  for  1878. 
Annual  Report  of  the  Chamber  of  Commerce  for  Aachen  and 

Burtscheid  for  1878. 
Statistics  relating  to  the  Commerce  and  Navigation  of  Bre- 
men for  1878. 
Annual  Report  of  the  Chamber  of  Commerce  at  Hanover  for 

1878. 
Annual  Report  of  the  Chambers  of  Trade  and  Commerce  in 

Wurttemberg  for  1878. 
Report  of  the  Commerce  of  the  City  of  Elbing  for  1878. 
Annual  Report  of  the  Chamber  of  Commerce  for  District  and 

City  of  Goerlitz  for  1878. 
Annual  Report  of  the  Chamber  of  Commerce  at  Koln  for  1878. 
Annual  Report  of  the  Chamber  of  Commerce  of  the  City  of 

Hildesheim  for  1878.  ■ 
Annual  Report  of  the  Chamber  of  Commerce  at  Osnebrack  for 

1878. 
Annual  Report  of  the  Chamber  of  Commerce  at  Mulheim  on 

the  Rh.  for  1878. 
Annual  Report  of  the  Chamber  of  Commerce  at  Lubeck  for 

1878. 
Annual  Report  of  the  Chamber  of  Commerce  at  Erfurt  for 

1878. 
Report  of  the  Chamber  of  Commerce  at  Grtlnberg  for  1878. 
Annual  Report  of  the  Chamber  of  Commerce  at  Hanau. 
Annual  Report  of  the   Chamber  of  Commerce  at  Cassel  for 

1878. 
Statistics  relating  to  the  Commerce  of  the  City  of  Lubeck  in 

the  year  1878. 
Annual  Report  of  the  Chamber  of  Commerce  at  Solingen  for 

1878. 
Annual  Report  of  the  Chamber  of  Commerce  for  Ostfriesland 

and  Papenburg  for  1878. 
Annud  Report  of  the  Chamber  of  Commerce  of  the  District 

of  Essen  for  1878. 
Reports  relating  to  the  Commerce  and  Navigation  of  the  City 

of  Memelfor  1878. 
Annual  Report  of  the  Chamber  of  Commerce  at  M.  Gladbach 

for  1878. 
Annual  Report  of  the  Chamber  of  Commerce  at  Nordhausen 

for  1878. 
Annual  Report  of  the  Chamber  of  Commerce  for  the  District 

of  Dortmund  for  1878. 
Report  relating  to  the  Commerce  and  Navigation  of  the  City 

of  Konigsberg  for  1878. 
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By  Hebma:nx  A,  Schumacheb,  Esq.,  Consul-  Oeneral  of  the  German 

Empire  at  New-  York, 
Annual  Report  of  the  Chamber  of  Commerce  at  Mulheim  on 

the  Rhur  for  1878. 
Annual  Report  of  the  Chamber  of  Commerce  of  the  District 

of  Thorn. 
Commerce,  Industry  and  Navigation  of   the  City  of  Stettin 

in  the  year  1878. 
Annual  Report  of  the  Chamber  of  Commerce  at  Mulhausen  i. 

E.  for  1878. 
Annual  Report  of  the  Chamber  of  Commerce  at  Stolberg,  1878. 
Annual  Report  of  the  Chamber  of  Commerce  at  Trier  for  1878. 
Annual  Report  of  the  Chamber  of  Commerce  at  Ludenscheid 

for  1878. 
Annual  Report  of  the  Chamber  of  Commerce  at  Harburg,  1878. 
Annual  Report  of  the  Chamber  of  Commerce  at  Coblenz  for  1878. 
Annual  Report  relating  to  the  Commerce,  the  Industry  and 

the  Navigation  of  the  City  of  Magdeburg  for  1878. 
Annual  Report  of  the  Chamber  of  Commerce  at  Frankfurt  a. 

O.  for  1878. 
Annual  Report  of  the  Chamber  of  Commerce  for  the  Districts 

of  Reichenbach,  Schweidnitz  and  Waldenburg  for  1878. 
Annual  Report  of  the  Chamber  of  Commerce  of  the  District 

of  Eupen. 
Annual  Report  of  the  Chamber  of  Commerce  of  the  Districts 

of  Arnsberg,  Brilon  and  Meschede. 
Annual  Report  of  the  Chamber  of  Commerce  at  Halle  for  1878. 
Annual  Report  of  the  Chamber  of  Commerce  at  Lauban  for  1878. 
Report  relating  to  the  Conunerce  and  the  Industry  of  the  City 

of  Berlin  for  1878. 

By  Edmond  Bbetjil,  Esq.,  Consul  General  of  France  at  New-  York, 
Annals  of  French  Commerce,  in  monthly  parts,  for  the  year 
1879. 

By  M.  Ferdinand  de  Lesseps. 

Report  of  the  Labors  of  the  International  Congress  of  Plans  of 

the  Inter-Oceanic  Canal,  held  in  Paris,  May,  1879. 
Report  on  the  Inter-Oceanic  Canal.     4to.  volume,  with  Maps. 

By  the  Registbab-Geneeax,  Wellington^  If,  Z. 

Statistics  of  the  Colony  of  New-Zealand  for  1877  and  1878. 

By  Hon.  Chauncet  M.  Depew. 

Argument  of  Hon.  Chauncet  M.  Dbpbw,  Oeneral  Counsel  of 
the  New-York  Central  and  Hudson  River  R.  R.  Co.,  before 
the  Assembly  Committee  on  Rail-Roads,  in  opposition  to 
the  Bill,  "An  Act  to  Regulate  the  Transportation  of 
Freight  by  Rail-Road  Corporations,"  and  also  the  Bill,  "An 
Act  to  create  a  Board  of  Kail-Road  Commissioners,  and  to 
define  and  regulate  their  powers  and  duties,"  March  17, 
1880. 
14 
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By  Hon.  Hamilton  A.  Hill. 

Proceedings  at  the  Nintli  Annual  Meeting  of  the  Dominion 
Board  of  Trade. 

Tenth  Annual  Report  of  the  Executive  Council  of  the  Na- 
tional Board  of  Trade. 

By  Geoege  Murbay  Jabyis,  Esq.,  Mnance  Departmenty  Ottatoa^ 

Canada. 
Tables  of  the  Trade  and  Navigation  of  the  Dominion  of 

Canada  for  the  fiscal  jear  ended  June  30,  1879. 
Report,  Returns  and  Statistics  of  the  Inland  Revenues  of  the 

Dominion  of  Canada  for  the  fiscal  year  ended  June  30, 1879. 
Report  of  the  Auditor-General  on  Appropriation  Accounts  of 

the  year  ended  June  30,  1879. 
Annual  Report  of  the  Department  of  the  Interior  for  the 

year  ended  June  30,  1879. 

By  M.  Leon  Chotteau. 

Franco- American  Treaty  of  Commerce.  "My  Two  Campaigns 
in  the  United  States." 

Reports  and  Resolutions  adopted  in  the  Chambers  of  Com- 
merce of  the  United  States  and  France,  in  relation  to  the 
Franco-American  Treaty  of  Commerce. 

By  RoBEBT  NoxoN  ToppAN,  Esq. 

Pamphlet    on    International    Coinage — "  A    Unit    of    Eight 


By  B.  O.  WnriE,  Esqu  Secretary. 

New-York  Stock  Exchange  Directory  for  1880. 

By  Henby  F.  Knapp,  Esq. 

Lecture  delivered  by  Henby  F.  Knapp,  C.  E.,  before  the 
Polytechnic  Branch  of  the  American  Institute,  April  24, 
1879,  on  "  River  Surfaces." 

By  E.  NoBMAN  Leslie,  Esq. 

The  New-York  Herald  for  the  years  1809  and  1810.     1  voL 

By  Lieut.  Zeba  L.  Tanneb,  U.  S.  N. 

Lecture  on  the  Navigation  of  the  China  Seas,  given  before  the 
United  States  JNaval  Institute,  by  Lieutenant  Zeba  L. 
Tanneb,  U.  S.  N. 

By  Henby  Fowleb,  Esq.,  Colonial  Secretary^  British  Honduras. 
A  Narrative  of  a  joumev  across  the  unexplored  portioil  of 
British  Honduras,  with  a  short  sketch  of  the  History  and 
Resources  of  the  Colony. 
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By  Messrs.  George  P.  Putnam's  Sons. 

The  Inter-Oceanic  Canal  and  the  Monroe  Doctrine. 

By  T.  E.  Pbescott,  Esq.,  Laconia,  N.  H. 

Pbbscott's  Business  Review  of  the  Agriculture,  Manufactures 
and  Commerce  of  New-Hampshire. 

By  A.  Blumbnstbil,  Esq. 

An  Act  to  establish  a  uniform  system  of  Bankruptcy  through- 
out the  United  States. 

By  Charles  S.  Hnx,  Esq. 

The  American  Statistical  Review.  "  An  epitomized  Encyclo- 
pedia, devoted  to  the  revival  of  American  Industries  ;  not 
one,  but  all.  An  unbiased  exponent  of  the  good  and  evil  of 
our  National  Laws,  as  compared  with  results  attained  by 
systems  governing  other  Nations  of  the  World." 

By  the  Chamber  of  Commerce  of  Bengal,  Indla.. 

Reports  of  the  Committee  of  the  Bengal  Chamber  of  Com- 
merce for  the  year  ended  October  31,  1879. 

By  the  Chamber  of  Commerce,  Bradford,  England. 

Twenty-eighth  Annual  Report  of  the  Council  of  the  Chamber 
of  Commerce  for  Bradford  and  the  Worsted  District  for 
the  year  1878. 

By  the  Chamber  of  Commerce,  Glasgow,  Scotland. 

Ninety-seventh  Report  of  the  Directors  of  the  Chamber  of 
Commerce  and  Manufactures  in  the  City  of  Glasgow. 

By  the  Chamber  of  Commerce,  Hull,  England. 

Annual  Report  of  the  Council  of  the  Hull  Incorporated  Chamber 
of  Commerce  and  Shipping,  read  at  the  Annual  General 
Meeting,  October  80,  1879. 

By  the  Chamber  of  Commerce,  Melbourne,  Australia. 

The  Twenty-eighth  Annual  Report  by  the  Committee  of  the 
Melbourne  Chamber  of  Commerce,  April,  1879. 

By  the  Chamber  of  Commerce,  Verviers,  Belgium. 

Rapport  General  sur  la  situation  du  Commerce  et  de  L'Industrie 
de  I'arrondissement  de  Verviers  pendant  Tannee  1878. 

By  the  Chamber  of  Commerce,  Yok:oha3l^,  Japan. 

Annual  Report  and  Minutes  of  the  Annual  General  Meeting, 
etc.,  for  the  year  1879. 

By  the  Chamber  of  Commerce,  Rio  dk  Janeiro,  Brazil. 

R«latorio  da  Associacao  Commercial  do  Rio  de  Janeiro  do 
anno  de  1878. 
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By  the  Cobden  Club,  LondoI^. 

"  Free  Trade  with  America."  Speeches  of  the  Rt.  Hon.  John 
Bright  and  Mr.  T.  Batlet  Pottee,  M.  P.,  at  Rochdale, 
England,  December,  1870. 

By  the  Board  op  Trade,  Burlington,  Iowa. 

Third  Annual  Report  of  the  Board  of  Trade  of  Burlington, 

Iowa,  for  1878. 
Fourth  Annual  Report  of  the  Board  of  Trade  of  the  City  of 

Burlington  for  1879. 

By  the  Chamber  op  Commerce,  Cincinnati. 

Thirtieth  Annual  Report  of  the  Cincinnati  Chamber  of  Com- 
merce and  Merchanta'  Exchange  for  the  Commercial  year 
ending  August  31,  1878. 


By  the  Board  op  Trade,  Chicago- 
3nty-second  Annual  Report 
Chicago  for  the  year  ending  December  31,  1879, 


Twenty-second  Annual  Report  of  the  Trade  and  Commerce  of 
1hi<         "       ■  -      ^         . 


By  the  Board  op  Trade,  Indianapolis. 

Annual  Report  of  the  Trade  and  Commerce  of  Indianapolis  for 
the  year  ending  December  81,  1879. 

By  the  Board  op  Trade,  Kansas  City. 

Third  Annual  Report  of  the  Trade  and  Commerce  of  Kansas 
City,  Mo.,  for  1879. 

By  the  Chamber  op  Commerce,  Milwaukee. 

Annual  Report  of  the  Trade  and  Commerce  of  Milwaukee  for 
the  year  ending  April  7,  1879. 

By  the  Board  op  Trade,  Peoria,  III. 

Tenth  Annual  Report  of  the  Trade  and  Commerce  of  the  City 
of  Peoria  for  the  year  ending  December  31,  1879. 

By  the  Chamber  op  Commerce,  San  Francisco. 

Thirtieth  Annual  Report  of  the  Chamber  of  Commerce  of  San 
Francisco,  submitted  to  a  meeting  held  January  20,  1880. 

By  the  Board  op  Trade  op  Philadelphia. 

Fifty-sixth  Annual  Report  of  the  Philadelphia  Board  of  Trade 
for  1878. 

By  the  Board  op  Trade,  Syracuse,  N.  Y. 

Second  Annual  Statement  of  the  Trade  and  Manufactures  of 
the  City  of  Syracuse,  January  1,  1880. 

By  the  Board  op  Trade,  Winnipeg,  .Minn. 

Act  of  Incorporation  and  By-Laws  of  the  Winnipeg  Board  of 
Trade  for  1879. 
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By  the  Cotton  Exchange,  Savannah. 

Serenth  Annual  Report  of  the  President  and  Directors,  and 
Reports  of  Standing  Committees  of  the  Savannah  Cotton 
Exchange,  November  1,  1879. 

By  the  Merchants'  Exchange,  St.  Louis. 

Annual  Statement  of  the  Trade  and  Commerce  of  St.  Louis  for 
the  year  1879. 

By  the  Produce  Exchange,  Toledo. 

Twenty-first  Annual  Report  of  the  Trade  and  Commerce  of 
the  City  of  Toledo  for  the  year  ending  December  31,  1879. 

By  the  Board  of  Supervisors,  San  Francisco. 

San  Francisco  Municipal  Reports  for  the  fiscal  year  ended 
June  30,  1879. 

By  the  Hebrew  Benevolent  Association,  New-Orleans. 

Fifth  Annual  Report  of  the  Touro  Infirmary  and  Hebrew 
Benevolent  Association  of  New-Orleans,  May,  1879. 

By  the  Produce  Exchange,  New- York. 

Annual  Address  of  the  President  of  the  New- York  Produce 

Exchange,  with  accompanying  documents. 
Cental  Tables,  showing  the  Prices  of  Grain  and  Seed,  per  100 

lbs.,  with  their  equivalent  per  bushel. 
Report  of  the  New- York  Produce  Exchange  for  the  year  1878. 

By  the  Maritime  Association,  New-York. 

The  Maritime  Association  of  the  Port  of  New-York.  Its 
Charter  and  By-Laws,  List  of  Officers  and  Members, 
Annual  Reports,  &c. 

By  the  Astor  Library,  New-York. 

Thirty-first  Annual  Report  of  the  Trustees  of  the  Astor  Library 
for  the  year  ending  December  31,  1879. 

By  the  Mercantile  Library  Association,  New-York. 

Fifty-eighth  Annual  Report  of  the  Board  of  Directors  of  the 
Mercantile  Library  Association  of  the  City  of  New- York. 

By  the  New-England  Society  in  the  City  of  New- York. 
•    Seventy-fourth  Anniversary  Celebration  of  the  New-England 
Society  in  the  City  of  New- York,  at  the  Fifth  Avenue 
Hotel,  December  22,  1879. 


Thirtieth  Annual  Report  of  the  Cincinnati  Price  Current  on  Pork 
Packing  in  the  W  est. 
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Report  and  Resolutions  adopted  at  the  Nineteenth  Annual  Meeting 
of  the  Association  of  Chambers  of  Commerce  of  the  United 
Kingdom. 

Twenty-fourth  Annual  Report  of  the  President  and  Directors  of  the 
Albermarle  and  Chesapeake  Canal  Company  for  the  fiscal  year 
ending  September  30,  1879. 

The  following  journals  were  received  by  the  Chamber  of  Com- 
merce during  the  year  1879-80,  and  placed  on  file  in  its  reading- 
rooms  : 

American  Brewers'  Gazette,  (weekly,^  New- York. 
American  Manufacturer,  (weekly,)  "rittsburgh. 
Bulletin  du  Canal  Interoceanique,  (weekly,)  I^aris,  France. 
Cincinnati  Price  Current,  (weekly^  Cincinnati. 
Christian  Intelligencer,  (weekly,)  Jfew-York. 
Commercial  Gazette,  (weekly,)  St.  Louis. 
Commercial  and  Shipping  List,  (daily,)  San  Francisco. 
El  Comercio,  (semi-monthly,)  New- York. 
European  Mail,  (monthly,)  London. 
Franco- American  Correspondence,  (weekly,)  New- York. 
Journal  of  Commerce,  ^weekly,^  Boston. 
Journal  of  Commerce,  (weekly,)  Montreal. 
Journal  of  Commerce,  (weekly,)  San  Francisco. 
J.  S.  Gans  ifc  Co.'s  Tobacco  Keport,  (monthly,)  New-York. 
Mercantile  Journal,  (weekly,)  New- York. 
Northwestern  Trade  Bulletin,  (weekly,)  Milwaukee. 
Produce  Exchange  Circular,  (weekly,)  New- York. 
Rader's  Tobacco  Circular,  (weekly,)  New- York. 
Shipping  Gazette  and  Traveller's  Guide,  (semi-monthly,)  New- York. 
The  American  Exporter,  (monthly)  New- York. 
The  Brewer's  Journal,  (weekly,)  New- York. 
The  Iron  Monger,  (monthly,)  London. 
The  New- York  Maritime  Register,  (weekly,)  New- York. 
Toronto  Globe,  (daily,)  Toronto. 

United  States  Economist  and  Dry  Goods  Reporter,  (weekly,)  New- 
York. 


Digitized  by 


Google 


F  A.  R  T      SEOONTD. 


SPECIAL  REPORTS 


ON 

VARIOUS  BRANCHES  OF  TRADE, 


WITH 


STATISTICS  OF  TBADE  AND  FINANCE, 

FOR   THE    YEAR    1879. 


Digitized  by 


Google 


Digitized  by 


Google 


CONTENTS   OF   PART  SECOND. 


TRADE  REPORTS. 

Paoi 

1.  Sugar  Trade, 5 

2.  Molasses  Trade, .- 18 

3.  Coffee  Trade, 25 

4.  Tea  Trade, 35 

5.  Tobacco  Trade, 39 

6.  Petroleum  Trade, 50 

7.  Cheese  and  Butter  Trades, 54 

8.  Leather  Trade, 59 

9.  Hide  Trade, 62 

10.  Boot  and  Shoe  Trade, 65 

11.  Wool  Trade, 67 

12.  Drug  Trade, 73 

13.  Whale  Fishery  of  the  United  States, 82 

14.  Cotton  Crop  of  the  United  States, 87 

15.  Dry  Goods  Trade, 100 

16.  Iron  Trade, 104 

17.  Salt  Trade, 109 

18.  Wine  and  Liquor  Trade 112 

19.  Lumber  Trade, 117 

STATISTICS    OF   TRADE    AND    FINANCE 

^.  Value  of  Imports  and  Export*  of  the  Port  of  New-York  for  the  last 

Twenty  Years,  ending  December  31, 1879, 121 

21.  Detailed  Statement  of  Articles  Imported,  Exjwrted  and  Re-Exported  at 

the  Port  of  New-York  for  the  Year  ending  June  80, 1879, 126 

22.  Recapitulation  of  leading  Articles  Imported  into  and  Exported  from  the 

Port  of  New-York, 142 

23.  The  Foreign  Carrying  Trade  of  the  Port  of  New-York  and  of  the  United 

States. 144 

24.  Commerce  of  the  Port  of  New- York  with  Foreign  Countries, ;  145 

25.  Imports  of  Sugar  at  the  Port  of  New-York  for  the  last  Twenty  Years,  148 

26.  Imports  of  Molasses            "                "                     "             "            "  149 

27.  Imports  of  Coffee                 "                "                    "             "           "  150 

28.  Imports  of  Tea                    **                f                    "             "           "  151 


Digitized  by 


Google 


ii  Contents  of  Part  IL 

29.  Imports  of  Wool  at  the  Port  of  New-York  for  the  last  Twenty  Years,  15^ 

80.  Imports  of  Manufactures  of  Wool         "                    "              "           "  158 

31.  Imports  of  Silk  and  Manufactures  of  Silk                  "             "           "  154 

83.  Imports  of  Manufactures  of  Cotton     "                     "              **            "  155 

83.  Imports  of  Manufactures  of  Flax         "                     "              "            "  166 

34.  Imports  of  Iron  and  Steel  and  Manufactures             "             "            "  157 

35.  Imports,  Exports  and  Re-Exports  of  Coin  and  Bullion          "            "  158 

86.  Exports  of  Cotton  from  the  Port  of  New-York         "             "            "  161 

87.  Exports  of  Wheat  and  Wheat  Flour  "  "  "  "  162 
38.  Exports  of  Tobacco  "  "  "  "  163 
89.  Exports  of  Cheese,  Bacon  and  Hams    "                     "             "            "  164 

40.  Exports  of  Beef  and  Pork                     "                     "              "            "  165 

41.  Exports  of  Lard  and  Tallow                 "                     ".           "            "  166 

42.  Foreign  Imports  at  the  Port  of            "                    "             "            "  167 

43.  Foreign  Exports  from          •*               "                     "              **            "  168 

44.  Domestic  Exports  from        "               •'                     "             "            "  169 

45.  Receipts  from  Duties  on  Imports  at     *•                     "             "            "  170 

46.  Number  of  American  and  Foreign  Vessels,  with  their  Tonnage,  which 

Entered  into  and  Cleared  from  the  several  Districts  of  the  State  of 

New- York 171 

47.  Number,  Tonnage,  &c.,  which  entered  the  Port  of  New- York,  and  the 

Countries  from  which  they  arrived, 173 

48.  Number,  Tonnage,  &c.,  which  departed  from  the  Port  of  New- York,  and 

the  Countries  for  which  they  Cleared, 175 

49.  Nationalities  of  Foreign  Vessels,  with  their  Tonnage,  which  Entered 

into  and  Cleared  from  the  Ports  of  the  United  States, 178 

50.  Number  and  Tonnage  of  Vessels  engaged  in  the  Foreign  Trade  of  the 

United  States,  from  the  year  1860  to  June  30th,  1879, 179 

51.  Tonnage  of  the  State  of  New-York, 181 

52.  Number  and  Tonnage  of  Sailing  Vessels,  Steam  Vessels,  Barges  and 

Canal  Boats  belonging  to  the  Port  of  New- York, 182 

53.  Number  and  Tonnage  of  Vessels  engaged  in  the  Coastwise  Trade  of  the 

United  States,  which  have  Entered  into  and  Cleared  from  the  Col- 
lection Districts  of  the  State  of.  New- York, 183 

54.  Tonnage  of  the  Northern  Lake  Ports  of  the  United  States, 184 

55.  Tonnage  of  the  United  States  from  the  year  1860  to  Jun6  30th,  1879,. .  185 

56.  Distribution  of  the  Tonnage  of  the  United  States, 186 

57.  Shipbuilding  in  the  State  of  New- York, 187 

58.  Shipbuilding  in  the  United  States, 188 

59.  Transportation  on  the  Canals  of  the  State  of  New- York, 189 

60.  Receipts  and  Expenditures  of  the  Canals  of  the  State  of  New-York,. . .  190 

61.  Arrival  of  Emigrants  at  the  Port  of  New- York  during  the  year  1879,. .  191 

62.  Immigration  into  the  U.  S.  from  the  year  1833  to  December  31, 1879...  192 

63.  Rates  of  Marine  Insurance  at  the  Port  of  New-York, 193 

64.  The  Port  of  New- York— its  Boundaries  and  Port  Charges, 194 

65.  Rates  of  Commission  at  New-York, 196 

66.  Public  Debt  of  the  United  States,  from  1791  to  July  1, 1879, 198 

67.  •'        "     Detailed  Statement,  December  31,  1879, 199 

68.  "        "     of  the  State  of  New-York, 300 


Digitized  by 


Google 


Contents  of  Part  II,  iii 

Paob 

«9.  Real  and  Personal  Estate  of  the  State  of  New- York, 200 

70.  Public  Debtof  the  aty  of  New-York, ; 201 

71.  Real  and  Personal  Estate  of  the  City  and  County  of  New- York, 201 

72.  PublicDebt  of  the  City  of  Brooklyn, 202 

73.  Real  and  Personal  Estate  of  the  City  of  Brooklyn  and  Kings  County,. .  202 
74  Population  of  the  United  States,  the  State  of  New- York,  and  the  Cities 

of  New- York  and  Brooklyn,  from  the  year  1790  to  the  year  1875,. . .  203 

75.  Coinage  of  the  United  States  from  1793  to  June  30, 1879, 204 

76.  Coinage  of  the  Mints  for  the  year  ending  June  30,  1879, 205 

77.  Bars  manufactured  at  the  Mints  and  Assay  Offices, 206 

78.  Deposits  of  Qold  and  Silver  at  the  Mints  and  Assay  Offices  for  the  year 

ending  June  30, 1879, 207 

79.  Gold  and  Silver,  of  Domestic  Production,  deposited  at  the  Mints  and 

Assay  Offices  for  the  year  ending  June  30, 1879, 208 

80.  Qold  and  Silver,  of  Domestic  Production,  deposited  at  the  Mints  and 

Assay  Offices,  from  their  organization  to  the  year  ending  June  30, 

1879, 209 

81.  Operations  of  the  United  States  Assay  Office  in  New- York, 210 

82.  Transactions  of  the  New- York  Post  Office, 211 

83.  Transactions  of  the  New- York  Clearing-House  from  1853  to  Jan.  1, 1880,  214 

84.  The  National  Banks  in  the  Qty  of  New-York, 217 

85.  The  National  Banks  in  the  State  of  New- York, 218 

86.  The  National  Banks  of  the  United  States, 219 

87.  The  Banks  Incorporated  by  the  State  of  New- York  in  the  City  of  New- 

York, 220 

88.  The  Banks  Incorporated  by  the  State  of  New- York  in  the  State, 221 

89.  The  Saving  Banks  in  the  City  and  County  of  New- York,  compared  with 

the  Savings  Banks  in  other  Counties  of  the  State  of  New- York,. . . .  222 

90.  The  Marine  Insurance  Companies  of  the  City  of  New-York, 223 

91.  Range  of  Prices  of  Government  Securities  at  New- York  during  the 

year  1879, 224 

92.  Premium  on  Gold  at  New- York,  from  the  suspension  of  specie  payments 

on  December  80, 1861,  to  the  resumption  of  the  same,  January  2, 1879,  225 

93.  Foreign  Exchange  at  New- York  during  the  year  1879, 226 

94.  Comparative  Prices  of  leading  Articles  in  the  New- York  Market,. . . .  228 

95.  Index  to  Part  II., 229^ 


Digitized  by 


Google 


Digitized  by 


Google 


SPECIAL  REPORTS 


ON 


VARIOUS  BRANCHES  OF  TRADE, 


SUGAR  TRADE   OF  THE    UNITED   STATES. 

Annual  Review,  showing  the  Import  and  Consumption  of  Unrefined 
Sugar  in  the  United  StateSyfor  the  year  ending  December  Zlsty 
1879,  (excluMve  of  California  and  Oregon,) 

NEW-YORK  STATEMENT  — 1879. 


1879. 

RSCBIVBD  AT  NKW-TOBK  VtUOH. 

Hhds. 

Tcs. 

Bbls. 

Boxes 

and 

Cases. 

Bags, 

Mats  and 
Baskets. 

Total 
Tons  of 
2,240  lbs. 

Cuba, 

485,000 

18,314 

8,823 

8,786 

1,123 

81,199 

7.881 
8,184 

8,189 

8.066 

848 

18 

788 

108 

8,895 

1,828 

84 

401 

1,671 
2,192. 
4,M3 
8,011 
488 
8,487 

4,845 
1,601 

i'78 

87,887 

'72 
860 

160,889 

600 

6,007 

6,144 

lV815 

1,678 

67,801 

206,504 

1,408,841 

80,601 
80,118 
60,476 

889,187 

Porto  Rico, 

11,408 

Demerara, 

8,906 

Barbadoes 

6,888 

St.  Croix, 

761 

Martiniqae  and  Guadaloupe,     

19,468 

♦Trinidad  Inland,  Jamaica,  and  other  British 
West  Indie«, 

6.881 

Other  West  Indies,  Pern  and  Mexico, 

Bnudl 

5,848 
19,988 

Manila,  and  other  ports  in  Phillippine  Islands, 
China, 

40,917 

Java, 

6,506 

Other  East  Indies, 

1,874 

tEoropean  and  other  foreign  ports, 

6;446 

Total  receipts  of  foreign  direct, 

661.779 
86,748 

18.820 
148 

81,049 

87,760 

8,068,808 

467,377 

^ Add  receipts  of  Mft^po," '. 

18,in 

Beceired  from  Texas, 

688,522 
8,858 
85.404 
8,181 

18,963 
2 

21,049 
890 
818 
580 

87,759 

8,058,803 
"184 

480,548 
1,936 

**           '*     Louisiana, 

18,208 

*'           *'     other  coastwise  ports, 

4,996 

Total  receipts, 

685,965 
24,589 

18,965 

28,187 

87,750 
6,848 

2,062.987 
844,091 

505,685 

Add  stock,  January  1, 1879, 

27,867 

Total  supply, 

660,504 
2,814 

18,965 
804 

88,187 
871 

44,607 
8,064 

8,897,028 
6,282 

533,558 

Deduct  exports  to  foreign  ports,  and  ship 
ments  inland  to  Cana&,  including  lots  in 
tnmHtu, 

8,161 

Deduct  stock,  January  1, 1880, 

658,890 
88,584 

18.761 

81,816 

41,648  ;2,804,766 
5,678  1    672,(M8 

681,391 
46,686 

Taken  from  this  port  for  consumption  in 
18(79 

634,706 

18,761 

21,816 

85,870 

1,722,118 

4&4,756 

Consumption    in    1879, 

as  above tons,  484,766— of  which  foreign  received  direct  and  coastwise,  tons,    464,617 

Consumption  in  1878,..  464,851  **  "  "        4&1,»19 

Increase  in  1879,  tons.    80,605     Increase  in  consumption  of  foreign  in  1879, tons,      10.868 

*  Inclnding^2,410  tons  from  Trinidad  Island,  863  tons  from  Jamaica,  and  8,106  tons  from 
Antigua,  St.  Kitts,  Nevis,  Ac. 

t  Including  10,280  bags  of  beet  root  sugar. 

X  In  the  receipts,  we  have  deducted  »)  per  cent  from  the  returned  weights  of  Melado.  to 
make  it  equal  to  ordinary  grade  of  sugar,  and  make  the  same  allowance  in  stocks,  &c.,  through- 
oat  the  statement,  at  the  other  ports  as  well  as  at  New- York. 
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Deliveries  for  refining  to  neighboring  ports  and  for  consumption  in  1879, tons,  484,756 

Dedact  exports  of  reined  in  1879,  (by  sea,  23,156  tons ;  to  Canada,  6,126  tons,) ....    '*  20,288 

Actual  home  consomption  of  raw  sugar  in  1879. "  455,473 

Consumption  in  1878,  deducting  exports  of  refined, **  442,910 

Increase  in  1879, "  12,568 


NEW-YORK    STATEMENT  — 1878. 


Beoeiyxd  at  Nsw-Tobx  rsox 


Cuba, 

Porto  Rico, 

Demerara, 

Barbadoes, 

St.  Croix, 

•Martinique  and  Guadaloupe^ 

*Trlnidad  Island,  Jamaica  and  other  British 

West  Indies 

Other  West  Indies,  Peru  and  Mexico, 

Brazil 

Manila,and  other  ports  in  Phillippine  Islands, 

China, 

Java,. 


Other  East  Indies, 

tEuropean  and  other  foreign  ports,. . 

Total  receipts  of  foreign  direct, . 
^dd  receipts  of  Mslaoo, 


Received  from  Texas. 

"  "    Louisiana, 

•*  "    other  coastwise  ports,. 


Total  receipts, 

Add  stock,  January  1, 1878,. 


Total  supply, 

Deduct  exports  to  foreign  ports,  and  ship- 
ments inland  to  Cana<ui, 


Deduct  stock,  January  1, 1879, 

Taken  from  this  port  for  consumption  in  1878, 


1878. 


Hhds. 


445,890 
18,528 
2,968 
7,967 
2,099 
24,148 

15.508 
1,027 


8,851 


521,971 
21,778 


548,749 

1,215 

17,915 

7,691 


570,570 
28,758 


594,828 
2,946 


591,382 
24,539 


666,843 


Tcs. 


7,857 

72 

201 

957 

IW 

4,007 
112 


189 


13,552 
180 


13,682 
43 


13,725 


13,725 
106 


13,619 


13,619 


Bbhs. 


449 
2,076 
2,151 
1,560 

260 
4,621 

5,226 

1,200 

126 


578 


18,222 
30 


18,252 

27 

197 

626 


19,101 


19,101 


18,61 


18,639 


Boxes 
and 
Cases. 


699 
160 


122 


83,885 


88,887 
6,399 


90,236 
2,720 


87,516 
6,848 


Bags, 
Mats  and 
Baskets. 


Total 
Tons  of 
2,240  lbs. 


237,325 
307 


3 
863 

81 

40,206 

510,347 

1,866,2(M 

2i,2ra 

6,683 

6,610 

41,036 


2,231,332 


2,281,382 


1,746 


2.238,078 
113,449 


2,346,527 
2,107 


2,844,420 
844,091 


80,668  12,000,329 


819,140 

11.434 

2,563 

6,151 

1,336 

16,m 

12,992 

8,5n 

84,%2 

83,987 

1,897 

1,447 

445 

5,788 


44&760 
10,735 


450.504 

«n 

9,218 
4,751 


474.074 
20,458 


494,532 
2,414 


402.118 
27,887 


464,251 


Consumption  In  1878, 

as  above, tons,  464,261— of  which  foreign  received  direct  and  coastwise,  tons,  4544M9 

Consumption  in  1877,  452,996  ..  ^f?  ..  .*  4»  .»      445^11 

Increase  in  1878,  tons,    11,256   Increase  in  consumption  of  foreign  in  1878, tons,      8,588 

Deliveries  for  refining  and  consumption  in  1878, tons,  464,251 

Deduct  exports  of  refined  by  sea  and  to  Canada  in  1878, **      21,341 

Actual  consumption  of  raw  sugar  in  1878, 

Consumption  in  1877,  deducting  exports  of  refined, 

Increase  in  1878, 


442,910 
425,732 

17,178 


*  Including  7,756  tons  from  Trinidad  Island,  1,466  tons  fh>m  Jamaica,  and  8,770  tons  from  St. 
Kitbs,  Antigua,  Nevis,  Montserrat,  Ac. 

t  Including  21,332  bags  of  beet  root  sugar. 

t  In  the  receipts,  we  have  deducted  S)  per  cent,  fi'om  the  returned  weights  of  Mklado,  to 
make  it  equal  to  ordinary  grade  of  sugar,  and  make  the  same  allowance  in  stocks,  Ac.,  through- 
out  the  statement,  at  the  other  ports  as  well  as  at  New-Tork. 
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GENERAL  STATEMENT— 1879. 

Kbobipts  or  Fobbion  Suqab  in  thb  United  States, 

Ftom  lit  January  to  Slat  Deoember. 


Tear  1879. 
Heceiybd  at 

♦Hhds. 

Boxes 

and 

•Cases. 

M?^^d 
Baskets. 

Total 
Tons  of 
2,240  lbs. 

New-York, direct, 

599,712 

87,759 

2,052,808 

480,518 

Boston,  from  Caba, 

128,025 
20,014 
14,926 

695 
"400 

17,792 

ai',967 
228,626 
29,108 

•'          "     PortoRico, 

*•          *'     Other  West  Indies,  Brazil,  &c., 

"     PWllipplne  Islandfi, 

"          "    Java, 

Total  at  Boeton, direct, 

162,965 

1,095 

888,478 

124,146 

Portland,  New-Haven  and  other  Eastern  ports,  mostly 
from  Cuba  and  Porto  Rico, 

12,890 

412 

920 

8,191 

Philadelphia,  from  Caba, 

81,519 
2,867 
9,682 

1,010 

8,762 

•*  "^      '    "      Porto  Rico, 

**             •*     English  and  French  Islands, 

**              "     Brazil, 77; 

Total  at  Philadelphia, direct, 

98,918 

1,010 

8,762 

58,980 

Baltimore,  from  Cnba,        .                  .  .      .... 

6,508 
2,100 
1,227 

44 

6,M6 

"        '     *'     Porto  Rico,  

•♦             *•     English  and  French  islands, 

"     BrazU, 

Total  at  Baltimore direct. 

9,886 

44 

6,(M6 

7,158 

New-Orleans,  from  Cuba,  Ac., 

8,918 
422 

426 
812 

179 
821 

2,628 

OUier  Southern  ports,  from  Cuba,  Ac., 

897 

Total  receipts, 

888,660 
84,169 

41,058 
6,965 

2,408,009 
799,728 

6^,048 

Add  stock  at  all  uie  ports,  January  1, 1879, 

58,176 

Total  supply, 

917,829 
8,086 

48,028 
8,176 

8,202,7^ 
1,902 

785,219 

Deduct  exports  and  shipments  inland  to  Canada,  from 
all  the  ports,  in  1879, 

2,612 

tDednct  stock  at  aU  the  ports,  December  81, 1879, 

914,798 
40,909 

44,847 
6,165 

8,200,830 
953,915 

782,607 
61,672 

Total  consumption  of  foreign  In  1879, 

873,884 

88,682 

2,SM6,915 

671,085 

Deliveries  of  foreign  for  consumption  in  1879,  as  above, tons, 

Deduct  exports  of  refined  by  sea  and  inland  to  Canada  from  all  the  ports  in  1879, 

Actual  home  consumption  of  foreign  raw  sugar  in  1879, tons, 

inl878, ; 


Increase  in  1879,. 


Consumption  of  foreign  in  1879, tons, 

Add  ascertained  crop  of  Louisiana  and  estimated  crop  of  Texas  and  other  Southern 
States,  In  1878-79,  ttie  bulk  of  which  was  distributed  hi  1879, 

Total  consumption  of  foreign  and  domestic  raw  sugar  in  1879, tons, 

Total  consumption  of  foreign  and  domestic  raw  sugar  in  1878, 


671,085 
89,861 

681,174 
618,896 

17,278 

681,174 

112,000 

748,174 

684,896 


Increase  in  1879 tons,       58,278 

*  Tierces  and  barrels  reduced  to  hogsheads. 

tThe  above  statement  of  stocks  does  not  include  raw  sugar  held  by  refiners,  nor  sugar  of 
domestic  production. 
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GENERAL   8TATEMENT-1878. 

RxcxiPTs  or  FoRiioM   Sugar  im  the  United  States, 

From  lit  Jannarj  to  81ft  Deeeaber. 


Tear  1878. 
Recxivxd  at 

•Hhds. 

Boxes 
and 
Ca«e8. 

Bags,     1 
Matt*  and 
BasketB. 

1 

Total 
Tons  of 
2,'^40lbs. 

Kew-York, direct. 

5M,840 

83,835 

24ai,882 

459,504 

BoBton,  from  Cuba, 

65,405 
19.622 
20,157 

8,281 

18,750 

25.799 

280.38;B 

86.627 

"         "      Porto  Rico 

"         **      Other  West  Indies,  &c., 

"         "      Phillippinp  WandP 

•*         '*     Java  and  China, 

Total  at  Boston, direct. 

106,  IW 

3,281 

856,559 

92,164 

Portland,  New-Haven  and  other  Eaetem  ports,  mostly 
from  Cuba  and  Porto  Rico, 

14,088 

629 

1,115 

8,906 

Philadelphia,  from  Cuba 

57.817 
7.-2^ 
10,283 

1,678 

8,386 

225 

1,945 

8,932 

"               "     Porto  Rico 

*'              "     English  and  French  Islands,  

"              "     Brazil 

Total  at  Philadelphia, direct 

75,381 

1,678 

14,488 

48.025 

Baltimore,'  from  Cuba, 

16.355 
4.962 
6,412 

2,818 

4.970 

1.493 

80.998 

6,058 

'•             *'      Porto  Rico, 

*'             '•      English  and  French  Islands, 

"      Brazil, 

Total  at  Baltimore, direct. 

27,729 

2,818 

88,519 

21,806 

New-Orleans,  from  Cuba, 

28,5a5 
576 

7,*10 
414 

5,192 
1.126 

19,823 

Other  Southern  ports,  mostly  from  Cuba, 

538 

Total  receipts. 

805.681 
38,812 

99.990 
6,890 

2,643.331 
679,226 

650.766 

Add  stock  at  all  the  ports,  January  1, 1878, 

50.639 

Total  srfliply 

&14,498 
8,698 

106,880 
8.018 

3,822,557 
2,M3 

701.406 

Deduct  exports  and  shipments  inland  to  Canada,  from 
all  the  ports,  in  1878 

2,891 

tDeduct  stock  at  all  the  ports,  December  81, 1878, 

»40,795 
81,169 

1  103.832 
1      6,965 

8,320.014 
799.72:^ 

6118.514 
53.176 

Total  consumption  of  foreign  in  1878, 

806.626 

1    96,867 

1  2,520,291 

645.338 

Deliveries  of  foreign  for  consumption  in  1878,  as  above tons. 

Deduct  exports  of  refined  sugar  by  sea  and  inland  to  Canada  from  all  the  ports  in  1878, 


Actual  consumption  of  foreign  raw  sugar  in  1878, . 
'^  '^  '^    ml877,. 


.tons, 


&45,838 
31,442 

618.896 
677.  IW 

36,708 
613,896 

n.ooo 

684,896 
060.  liM 

Increase  in  1878, tons,        18,702 

*  Tierces  and  barrels  reduced  to  hogsheads. 

t  The  above  statement  of  stocks  does  not  include  raw  sugar  held  by  refiners,  nor  sugar  of 
domestic  production. 


Increase  in  1878, tons, 

Consumption  of  foreign  in  1878, tons. 

Add  estimated  crop  of  Louisiana.  Texas  and  other  Southern  States,  in  1877-78,  the 
bulk  of  which  was  distributed  in  1878, 

Total  consumption  of  foreign  and  domestic  raw  sugar  in  1878, tons. 

Total  consumption  of  foreign  and  domestic  raw  sugar  in  1877, 
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The  following  statement  exhibits  the  consumption  of  the  United 
States  for  the  past  thirty  years  : 


Cane  Sugab  Consumed  in  the  United  States. 


1879 tons,  631,174 

1878 613.896 

1877 577.194 

1876, 581.369 

1875 621.852 

1874 661,869 

1873, 592,725 

1872, 567,573 

1871 553.714 

1870 481892 

1869, 447,899 

1868 446.533 

1867, 378.068 

1866 3?<3.178 

1865, 345,809 


Foreign  and 
Doftieitic. 

.  741174 
.  6S4.896 
.  66(i.l94 
.  658  369 

1864,. . . 
1861... 
1862.  .. 
1861,... 

Fordgn. 
..tons,  192,660 

231,398 

241.411 

241.420 

.  685,352 

i860,... 

296,250 

.  710,869 

1859,... 

239.034 

.  652.025 

1858,. . . 

244,758 

.  637.373 

1857.... 

241,765 

.  6^3.314 

1856.... 

171.616 

.  530.69i 

1855,... 

192,607 

.  492,899 
.  469,533 

1854,  .. 
1853,... 

150.854 

200,610 

.  400,568 

185i,... 

196.558 

.  391,678 

1851,... 

179.825 

.  350,809* 

1S50,. . . 

143,045 

ForHgnand 
Dotufjttic. 

. .  220,660 

..  284,308 

..  4:r>,4ll 

. .  363.819 

..  4l5,'28l 

..  481.184 

. .  888.492 

. .  280.765 

. .  378,760 

. .  377,752 

. .  385,298 

. .  872.989 

. .  315.217 

. .  287.263 

. .  269,466 


Annual  Review  of  the  Sugae  Trade  op  the  United  States. 

At  the  commencement  of  the  year  under  review  the  finances  of 
the  country  were  placed  upon  a  comparatively  sound  basis,  which 
had  the  effect  of  restoring  confidence,  and  imparting  courage  to 
before  timid  capital ;  dormant  enterprise  was  awakened,  and  all 
the  industries  of  the  commonwealth  were  quickened. 

To  this  favorable  feature  was  added  an  unprecedented  demand 
from  Europe  for  food  products,  of  which  we  have  a  great  abun- 
dance to  spare,  resulting  in  an  inflow  of  treasure  from  abroad 
wholly  without  a  parallel.  This  influx  of  new  capital  imparted  an 
extraordinary  stimulus  to  business  in  all  departments.  Never  before 
were  the  products  of  the  soil,  the  loom,  the  forge  and  the  mine  in 
such  active  demand.  Consequently  the  artisan  classes  have  been 
more  fully  employed  and  better  cohipensated  than  in  many  years  ; 
in  fact,  labor  skilled  and  unskilled  has  seldom,  if  ever,  been  in  such 
urgent  request. 

Phis  increased  prosperity  among  the  masses  has  been  felt  in  no 
channel  more  distinctly  than  in  this  staple  of  which  we  treat,  the 
vigorous  consumption  of  1879  being  greatly  aided  as  well  by  a 
lower  range  of  prices  than  before  current  in  many  years,  particularly 
during  the  first  eight  months  of  the  year  just  closed.  And  this  im- 
proved state  of  affairs  has  not  been  confined  to  this  hemisphere  ; 
fresh  life  seems  to  have  been  infused  as  well  into  other  nationalities  ; 
increased  prosperity  here,  has  enabled  us  to  greatly  enlarge  our 
purchases  abroad,  and  languishing  foreign  industries  have  been 
wonderfully  stimulated  thereby,  so  that  the  consumption  of  sugar 
in  Europe  has  made  a  stride  quite  as  advanced  as  it  has  done  here. 
On  neither  side  of  the  sea  has  the  consumption  of  this  article  ever 
approached  the  figures  touched  last  year. 

i3y  referring  to  the  tables  preceding  it  will  be  seen  that  the  im- 


Digitized  by 


Google 


10  Ticenty- Second  Annual  Report — Part  II, 

ports  of  foreign  sugar  into  the  United  States,  (exclusive  of  the 
States  and  Territories  on  the  Pacific,)  for  the  year  ending  Dec.  31, 
1879,  were  682,043  tons,  against  receipts  in  1878  of  650,766  tons, 
an  increase  of  31,277  tons,  and  that  tne  consumption  of  sugar  of 
foreign  origin  for  1879 — deducting  the  exports  of  refined  as  well  as 
raw — were  631,174  tons,  against  a  consumption  in  1878  of  613,896 
tons,  an  increase  of  17,278  tons.  To  these  figures  must  be  added  the 
unusual  full  crop  of  domestic  sugar,  1 1 2,000  tons,  which  brings  the 
consumption  of  cane  sugar  proper  for  1879  up  to  the  large  figures  of 
743,174  tons,  against  a  consumption  for  1878  of  684,896  tons,  an  in- 
crease of  58,278  tons,  or  8.50  per  cent.  The  cane  fields  of  most  of  the 
West  India  Islands,  notably  Cuba,  yielded  a  more  generous  supply 
in  1879  than  for  the  crop  year  preceding,  and  consequently  there  was 
an  increased  yield  of  molasses  as  well  as  of  sugar.  The  great  bulk 
of  this  molasses  finds  its  way  to  the  markets  of  this  country,  and, 
with  lower  prices  ruling  for  it  than  before  in  many  years,  and  an 
active  demand  for  its  sugar  product  at  fairly  remunerative  prices, 
a  much  larger  quantity  was  consumed  in  this  way  last  year  than 
the  year  before.  We  are  enaljled  to  make  a  close  estimate  of  the 
quantity  so  taken  by  the  refining  interest  in  1879,  at  the  five  ports, 
Portland,  Boston,  Is ew- York,  Philadelphia  and  Baltimore,  and  find 
that  about  213,000  hhds.  were  boiled  in  1879,  with  a  yield  of  alK)ut 
44,900  tons  sugar,  against  190,000  hhds.  so  consumed  in  1878, 
yielding  about  40,000  tons  sugar. 

Philadeli)hia  distances  all  competitors  in  this  branch  of  the  trade, 
having  consumed  for  this  purpose  nearly  all  her  direct  receipts,  and 
drawn  on  neighboring  markets  to  some  extent.  The  consumption  of 
molasses  for  refining  into  sugar  at  that  port  last  year  may  }ie  placed 
at  101,765  hhds. 

We  have  no  satisfactory  data  respecting  the  crop  of  maple  sugar ; 
for  obvious  reasons  it  is  impossible  to  gather  reliable  statistics 
relative  to  this  humble  industry  ;  estimates  vary  widely,  ranging 
from  9,000  tons  to  14,000  tons.  It  is  evident,  however,  that  the 
yield  of  the  tree  is  gradually  lessening,  and  the  time  is  not  far 
distant  when  this  description  of  sugar  will  be  but  a  tradition. 
Probably  10,000  tons  will  fully  cover  the  yield  of  1879. 

The  manufacture  of  sugar  from  the  beet  root  receives  increased 
and  well-deserved  attention.  We  learn  that  the  entc^rprise  in- 
augurated a  year  or  two  ago  at  Portland  makes  satisfactory  pro- 
grt^ss,  the  works  there  having  turned  out,  the  past  year,  900  tons  of 
excellent  sugar.  Farmers,  as  a  class,  are  slow  to  enter  into  new 
paths,  and  the  great  difficulty  that  impedes,  to  some  extent,  this 
new  industry  is  to  prevail  upon  landed  proprietors  to  plant  their 
estates  with  this  crop.  On  the  Pacific  Coast,  the  culture  of  the 
beet  for  conversion  into  sugar  makes  some  progress,  and  the  yield 
of  the  root  last  year  was  nearly  double  that  of  1878.  At  the  same 
time  it  was  small,  not  much  more  than  one-third  the  amount  turned 
out  by  the  Portland  Refinery,  which  has  only  been  in  operation 
about  two  years. 

The  crop  of  Louisiana  for  1878-79  was  much  larger  than  any 
previous  crop  made  since  the  civil  war,  exceeding  even  the  estimates 
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made  at  this  time  last  year.  Mr.  A.  Bouchereaf,  of  New-Orleans, 
in  his  valuable  annual  statistical  volume,  treating  of  the  leading 
products  of  that  State,  makes  the  yield  for  1878-79,  213,221  hhds., 
against  a  yield  of  127,753  hhds.  the  preceding  crop  year. 

The  crop  now  being  made  has  proved  disappointing  ;  grinding  is 
now  pretty  well  over,  and  a  close  estimate  can  be  made  as  to  the 
result.  Early  in  the  season  the  promise  was  flattering  for  a  crop 
exceeding  that  of  1878,  but  the  severe  storms  which  swept  over  the 
State  last  September  prostrated  and  injured  the  cane  throughout  a 
wide  section  of  the  su^ar  parishes,  and  subsequent  unusual  warm 
weather  retarded  the  ripening  of  it,  thus  materially  reducing  the 
yield.  The  most  conservative  authorities  do  not  estmiate  the  crop 
Deyond  185,000  @  190,000  hhds.,  while  there  are  others  who 
stoutly  maintain  that  the  yield  will  not  exceed  175,000  hhds. 

A  new  and  important  feature  in  the  present  crop  is  the  largely 
increased  production  of  Clarified  and  Centrifugal  sugar,  and  a  cor- 
responding decrease  in  op'en  kettle,  or  old  process  sugar.  It  is 
generally  estimated,  that  the  production  of  the  latter  will  be  pro- 
portionately about  15,000  hhds.  less  than  last  year,  and  the  make  of 
Clarified  and  Centrifugal  ^ugar  be  correspondingly  increased.  Plant- 
ers have  hurried  their  produce  to  market  to  take  advantage  of 
favorable  prices,  and  to  liquidate  pressing  obligations  incurred  by 
the  September  tornado,  so  that  the  receipts  at  New-Orleans  are 
something  larger,  notwithstanding  a  smaller  crop,  than  they  were 
up  to  a  parallel  period  last  year.  The  New-Orleans  Price  (Jurrent 
makes  the  receipts  from  the  commencement  of  the  season  to  the 
6th  inst.  equal  to  89,262  hhds.,  against  receipts  same  time  last 
season  of  83,519  hhds.  The  stock  under  sheds,  1st  inst.,  was  6,984 
hhds.,  against  a  stock  of  5,974  hhds.  Jan.  1,  1879. 

The  consumption  of  raw  sugar  in  the  States  on  the  Pacific  last 
year  was  smaller  than  that  of  1878.  The  receipts  at  San  Francisco 
from  the  Hawaiian  Islands  were  much  larger  in  1879  than  ever  before, 
while  from  all  other  sources  of  supply  there  was  a  large  falling  off. 

The  following  statement  shows  the  import  and  deliveries  of  sugar 
for  consumption  at  San  Francisco  for  the  year  ending  December  31 : 

Recbived  froh 

1879.  1878. 

Hawaiian  Islands, lbs.  46.682,801  86,919,576 

Manila, 2.848,822  40.64o,221 

Java 2,619.^03  6.460,602 

Central  America, 1 ,457.756  4.848.850 

Peru,  none  1,395.935 

China 861.112  1.58*5,888 

Calcutta. none  885,882 

Domestic  beet  sugar,  estimated, 800.000  500,000 

Total, lbs.  55.269,794        92.687.404 

Stock,  January  1, 17.707,295  1,304,245 

Total  supplj lbs.  72.977.089        93.991,649 

Stock,  December  81, 1,245,739        17,707.295 

Consumption. lbs.  71,731,350       76,284,354 
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The  foregoing  examination  of  the  sources  of  supplv  justify  us  in 
summing  up  the  consumption  of  raw  sugar  in  the  L  nited  States  for 
the  year  ending  December  31,  1879,  and  comparing  it  with  the 
consumption  of  the  previous  year,  as  follows  : 

1879.  1878. 
Cane  sup^ar  consamed  in  the  United  States  on  the  At- 
lantic  tons,  743.174  684^6 

In  the  States  and  Territories  on  the  Pacific 32.022  85,976 

Of  su^r  made  from  molasses, 44,900  40,000 

Of  maple  su^r, 10,000  11,000 

Of  domestic  beet  root,  sorgo,  &c, 1,800  1,600 

Total, tons,      881 ,896  773.472 

Increase  in  1879, tons,        58,424 

Or  7.55  per  cent. 

Having  reviewed  the  trade  of  the  country  as  a  whole,  we  now 
refer  more  particularly  to  the  movement  of  the  staple  at  this  port 
It  will  be  seen  by  the  statistics  relative  to  New- York,  that  the  im- 
portation and  consumption  of  this  article  for  1879  was  larger  than 
for  any  previous  year  in  the  history  of  the  trade  ;  and  upon  the 
whole,  the  season  was  one  attended  with  more  satisfactory  results, 
both  to  the  importing  and  refining  interests,  than  its  several  imme- 
diate predecessors.  Considering  direct  importations  of  foreign  sugar 
only,  70.46  per  cent,  of  the  whole  receipts  in  the  United  States  for 
1879  were  laid  down  at  this  port,  against  70.60  per  cent,  in  1878, 
and  69.15  per  cent,  in  1877. 

The  imports  at  Boston  and  at  Philadelphia  were  much  larger  last 
year  than  the  year  before,  and  at  Portland  there  was  an  increase, 
while  there  was  a  large  falling  off  at  Baltimore,  owing  to  a  great 
reduction  in  their  refining  operations  ;  and  the  receipts  at  New- 
Orleans  were  much  smaller  in  1879  than  in  1878  ;  there  was  a  de- 
crease also  at  the  other  Southern  ports  as  well  as  at  the  Eastern 
ports,  taken  as  a  whole,  aside  from  Boston  and  Portland. 

A  reference  to  the  preceding  tables  will  show  that  the  receipts 
of  foreign  and  domestic  sugar  at  this  port  in  1879  were  505,685 
tons,  against  474,074  tons  in  1878,  while  the  deliveries  for  consump- 
tion and  to  supply  the  wants  of  the  neighboring  cities,  exclusive  of 
shipments  of  refined  sugar  to  foreign  countries,  were  455,473  tons 
in  1879,  against  442,910  tons  for  1878,  an  increase  of  12,563  tons, 
or  2.83  per  cent.  The  stock  at  the  close  of  the  year  was  46,635 
tons,  against  a  stock  December  31,  1878,  of  27,867  tons,  an  increase 
of  18,768  tons.  This  large  comparative  excess  in  stock  was  due  in 
part  to  the  stagnation  in  the  trade  during  a  portion  of  November 
and  December,  and  in  part  to  the  unusu£U  diversion  of  sugar  des- 
tined for  foreign  countries  to  this  port,  supplies  being  attracted 
hither  by  the  large  advance  made  in  the  article  in  October  and  the 
early  part  of  the  succeeding  month. 

Comparing  the  imports  here  for  1879  with  those  of  1878,  we  find 
an  increase  from  Cuba,  Demerara,  Barbadoes,  the  French  Islands, 
other  West  Indies  and  Mexico,  the  Phillippine  Islands,  Java,  other 
East  Indies  and  Europe  ;  while  there  was  a  falling  off  in  the  receipts 
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1860, 

tons,  227.134 

1865, 

213  568 

1864, 

142.047 

1863 

195.164 

1862, 

219,380 

1861 

183,855 

1860 

213.325 

1859, 

1858 

190.135 

185,801 

1857, 

147.810 

1856. 

171,616 

1855, 

159326 

1854 

148.028 

from  Trinidad,  Jamaica  and  other  British  West  Indies,  and  a  large 
decrease  in  the  imports  from  Brazil.     From  China  we  received  none 
last  year,  against  1,397  tons  in  1878. 
The  following  statement  shows  the 

Deliybries  of  Forbion  and  Domestic  Sugar  at  the  Port  of  New-York 
for  the  past  twenty-six  years. 

1879 tone,  455.473 

187S, 442.910 

lt'77. 425.782 

1876, 412.208 

1875. 4a5.338 

1874, 438,155 

1873 856.110 

1872 831,025 

1871, 828.785 

1870, 267.265 

1869 254.579 

1868 240.655 

1867, 220,487 

With  respect  to  values,  there  were  but  slight  fluctuations  during 
the  first  nine  months  of  the  year.  January  opened  with  Cuba  fair 
refininff  worth  6f  cents,  and  the  lowest  point  was  reached  in  April, 
when  wie  quotation  had  declined  tc»  6^.  From  this,  however,  there 
was  a  gradual  gain  until  September,  when  the  same  grade  was 
quoted  6f.  During  October  a  more  decided  improvement  was 
developed,  and  under  the  excitement  which  prevailed  during  the 
early  part  of  November,  the  value  advanced  to  8|^  cents,  which  was 
maintained  until  the  beginning  of  December,  when  the  price  receded 
to  1\  cents,  which  was  the  closing  price  at  the  termination  of  the 
year.  The  average  value  of  Cuba  fair  to  good  refining  for  the  year, 
as  compared  with  that  of  1878,  is  32  cents  per  100  lbs.  lower,  and 
the  same  ratio  of  decline  is  noticeable  in  all  other  grades.  Porto 
Rico  refining  grades  have  ruled  23  cents  per  100  lbs.  lower  than 
last  year  ;  Havana  White,  27  cents  ;  Havana  Brown,  43  ;  Manila, 
40,  and  Brazil,  32.  Notwithstanding  the  sharp  advance  experienced 
during  the  month  of  November,  prices  did  not  reach  the  maximum 
attained  during  the  year  1878.  The  average  price  of  fair  to  good 
refining  Cuba  sugar  was  lower  last  year  than  before  since  1861. 

Yearly  Average  Price  in  Currency  of  Fair  to  Good  Refining  Cuba 
Sugar  for  each  of  the  past  Twenty-six  Years. 


1879,. 
1878,. 
1877, 
1876.. 
1875.. 
1874,. 
1873.. 
1872.. 
1871,. 
1870, 
1809.. 


$6  93 

7  2.'5 

8  89 

8  48 

7  97 

7  98 

8  05 

9  03 

9  33 

9  74 

11  64 

18rt8. 11  32 


1867,. 


11  11 


1866 $11  03 

1865, 13  84 

1864 17  22 

1863 10  77 


1862.. 
1861.. 
I860.. 
1859.. 
1858,. 
ia'i7,. 
1856.. 
1855,. 
1854.. 


7  92 

5  95 

6  88 
6  64 
6  60 

8  69 
8  02 
6  04 
4  83 
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The  exports  of  refined  sugar  for  1879  exceeded  those  of  1878  by 
7,942  tons  ;  the  increased  shipments  were  all  over-sea  exports, 
Canada  having  taken  1,236  tons  less  last  year  than  the  year  before, 
the  new  tariff  of  the  Dominion  having  cheeked  purchases  in  the 
markets  of  the  United  States. 

In  entering  upon  a  new  campaign,  in  view  of  the  fact  that  the 
European  beet  root  sugar  crop  ot  1879-80  will  be  much  smaller 
than  that  made  the  two  previous  crop  years,  unusual  interest 
attaches  to  the  probable  sui)ply  of  cane  sugar  for  the  current  year. 
As  has  been  our  custom,  we  have  communicated  with  the  most 
reliable  and  conservative  authorities  in  the  cane  growing  countries, 
and  have  elicited  the  following  information.  \Ve  may  add,  how- 
ever, that  forecasting  crops  before  they  are  harvested  is,  at  the  best, 
hazardous.  Throughout  the  West  Indies  grinding  has  only  fairly 
commenced,  and  some  five  months  must  elapse  before  the  crop  in 
the  Islands  will  be  finished.  Meantime  atmospheric  and  other  in- 
fluences may  alter  very  materially  the  present  prospects  ;  whatever 
change  may  o«^cur,  however,  will  probably  be  rather  toward  lower 
than  to  higher  figures. 

As  Cuba  supplies  from  70  to  75  per  cent,  of  our  consumption  of 
foreign  sugar,  the  extent  of  the  yield  of  that  Island  is  of  the  first 
importance.  The  crop  of  1879  was  much  larger  than  for  many 
previous  years,  having  been  about  660,000  tons  ;  deducting  300,000 
tons  for  the  consumption  of  the  Island,  leaves  630,000  tons  for  ship- 
ment, against,  in  1878,acropof  530,598  tons,  in  1877, 460,568  tons,  in 
1876,  537,748  tons,  and  in  1875,  617,656  tons.  In  the  early  part  of 
the  present  season  a  crop  of  700,000  tons  was  confidently  predicted, 
but  latterlv  the  estimates  have  been  largely  and  steadily  shrinking, 
and  now  tlie  most  conservative  authorities  do  not  pitch  the  figures 
higher  than  600,000  tons,  while  some  close  observers  do  not  look 
for  a  yield  beyond  550,000  tons,  or  about  525,000  tons  for  export. 
The  stock  at  Havana  and  Matanzas,  1st  inst.,  was  10,312  tons, 
against  a  stock  of  18,899  tons  January  1,  1879. 

Porto  Rico  made  in  1879  a  crop  of  about  90,000  @  95,000  tons, 
against  a  crop  in  1878  of  74,000  tons.  The  cane  fields,  at  last  mail 
advices,  presented  a  favorable  appearance,  and  a  yield  about  equal 
to,  but  not  in  excess  of,  that  of  last  year  is  expected. 

The  crop  of  Maitinique  and  Guadaloupe  in  1879  was  about 
200,000  hhds. ;  in  consequence  of  an  excessive  rain  fall  the  cane  has 
been  injured  and  grinding  has  been  delayed  ;  there  will  be  a  de- 
ficiency in  the  crop  of  1880,  variously  estimated  at  from  10  to  20 
per  cent.  * 

The  latest  advices  from  Barbadoes  state,  that  the  weather  was 
very  favorable  for  the  cane,  and  the  prospects  were  good  for  a  crop 
something  larger  than  that  made  in  1879,  which  was  about  45,000 
hlids. ;  a  yield  of  50,000  hhds.  for  this  year  is  probable. 

Our  correspondent  advises  us  that  the  crop  of  Trinidad  Island 
for  1880  will  be  at  least  5,000  tons  less  than  that  made  in  1879, 
which  was  about  65,000  hhds. 

The  islands  of  Jamaica,  St.  Croix  and  St.  Domingo,  as  a  whole, 
will  make  this  year  about  the  same  quantity  as  they  made  in  1879. 


Digitized  by 


Google 


Hevtew  of  the  Sugar  Trade — 1879.  15 

The  yield  of  the  lesser  Antilles,  considered  separately,  is  com- 
paratively unimportant ;  but  when  grouped,  their  aggregate  pro- 
duction 18  by  no  means  inconsiderable.  St.  Kitts  made,  in  1879, 
13,000  hhds.,  only  830  of  which  was  shipped  to  the  United  States. 
The  crop  prospects  for  the- present  year  are  very  satisfactory,  and 
the  general  opinion  among  planters  is,  that  the  yield  for  1880 
will  not  be  less  than  14,000  @  15,000  hhds.  Antigua  made  a  crop  in 
1879  of  12,000  hhds.;  the  present  crop  is  well  advanced  and  grind- 
ing is  about  commencing,  with  the  expectation  of  a  better  yield  than 
last  year,  say  15,000  hhds.  St.  Lucia  will  produce  about  the  same 
this  year  as  last — 10,000  hhds.  Dominica  yielded,  in  1879,  4,767 
hhds.,  and  this  year  about  the  same  quantity  will  be  made.  Nevis 
made  about  4,000  hhds.  in  1879,  and  there  will  be  little,  if  any, 
increase  on  that  amount  this  year.  The  yield  of  Grenada  in  1879 
was  2,400  hhds. ;  present  prospects  very  unsatisfactory,  and  a  crop 
of  not  over  1,500  @  1,800  hhds.  is  expected.  St.  Vincent  made 
10,000  hhds.  in  1879,  and  this  year  a  yield  of  12,000  hhds.  is  looked 
for. 

The  crop  of  British  Guiana  last  year  was  much  larger  than  that 
made  in  1878  ;  the  exports  from  Demerara  for  the  past  season  were 
about  69,000  tons.  Until  recently  the  weather  had  been  dryer  than 
the  planters  liked,  but  at  last  advices  copious  rains  were  falling, 
and  the  prospect  for  the  yield  of  1880  was  good  for  a  crop  quite 
equal  to  that  made  in  1879,  with  the  probabihties  not  unfavorable 
for  some  excess  over  the  figures  then  reached. 

The  Brazil  crop,  for  export,  for  the  crop  year  of  1878-79,  was 
about  190,000  @  200,000  tons,  and  the  crop,  now  being  marketed, 
promises  an  equal  yield.  Supplies  are  coming  in  freely  to  the  ship- 
ping ports,  and  are  larger  than  up  to  the  same  time  last  year.  This 
is  owing  to  planters  hurrying  forward  their  produce  to  take  ad- 
vantage of  the  favorable  prices  that  ruled  at  the  ports  in  October 
and  November. 

In  consequence  of  the  war  still  in  progress,  Peru  will  make  this 
year  a  small  crop.  From  Mexico  and  the  Central  American  States, 
we  have  no  reliable  advices,  but  their  supply  for  1880  will  probably 
not  vary  to  any  considerable  extent  from  that  exported  in  1879. 

Directing  our  attention  now  to  the  cane  growing  countries  in  the 
Eastern  seas,  we  find  that  the  crop  of  the  Phillippine  Islands  for 
1879  did  not  fulfill  its  early  promise.  The  exports  from  all  ports, 
from*  Jan.  1  to  Nov.  8, 1879,  the  crop  at  the  latter  date  being  about 
all  forward,  were  97,815  tons,  against  a  total  for  1878  of  106,571 
tons,  and  114,093  tons  for  1877.  The  prospect  for  the  crop  now 
about  commenced  is,  so  far,  favorable  for  an  increase  on  the  yield 
of  1879,  the  excess  being  estimated  at  12,000  @  15,000  tons.  From 
China  and  British  India,  we  have  nothing  reliable ;  we  received  no 
sugar  from  either  of  these  countries  during  the  year  just  closed. 

Java  made  a  crop,  season  of  1878-79,  of  205,000  tons  ;  the  pres- 
ent yield,  it  is  authoritatively  stated,  will  not  exceed  200,000  tons, 
or  50,000  tons  less  than  was  expected  earlier  in  the  season,  the  yield 
having  been  adversely  affected  by  an  excessive  rain  fall  and  very 
unfavorable  weather  generally. 
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Mauritius  and  Reunion  send  gloomy  accounts  respecting  the  crop 
now  in  progress  ;  in  addition  to  adverse  weather,  a  fatal  cattle  dis- 
ease had  swept  the  two  islands,  greatly  crippling  the  planters  in 
getting  their  cane  to  the  mills,  so  that  the  estimates  for  the  two 
islands  are  down  to  90,000  @  95,000  tons,  against  a  crop  of  166,000 
tons,  season  of  1878-79. 

Having  reviewed  the  prospect  for  the  supply  promised  by  the 
most  prominent  cane  growing  countries  for  the  campaign  now  open- 
ing, there  remains  but  to  consider  that  very  important  crop,  the 
European  beet  root  yield  for  1879-80.  The  yield  of  this  plant  for 
the  crop  year  of  1878-79  was  very  large,  having  been  1,574,153 
tons,  against  a  yield  of  1,420,827  tons,  season  of  1877-78,  and 
1,101,141  tons,  season  of  1876-77.  The  unfavorable  summer  and 
fall  of  1879  curtailed  nearly  all  the  products  of  the  soil  throughout 
the  Continent  of  Europe,  and  the  beet  crop  did  not  escape  the  gen- 
eral disaster.  The  most  cautious  authorities  estimate  the  present 
crop  at  1,365,000  tons,  or  a  deficit  of  about  210,000  tons,  as  com- 
pared with  the  previous  crop.  But  there  are  other  careful  observers 
who  take  even  a  less  favorable  view  of  the  prospect,  and  place  the 
deficiency  at  the  somewhat  startling  figures  of  from  260,000  to 
280,000  tons. 

The  consumption  of  cane  and  beet  sugar  for  all  Europe  for  the 
year  ending  November  1,  was  : 


1879. 

1878. 

1877. 

1876. 

1875. 

TonB 1,815.438 

Stock  in  all  Europe,  Nov.  1,     301,968 

1.723,401 
281.864 

1,581,727 
287,973 

1,632,932 
•  240,672 

1,527.924 
305,199 

The  sum  of  these  figures  show  that  the  consumption  of  Europe 
and  the  United  States  together,  for  the  year  just  ended,  was  about 
150,000  tons  larger  than  the  quantity  taken  in  1878,  and  that  the  stock 
in  Europe  and  in  this  country  together,  at  the  close  of  the  year, 
w^as  about  304,000  tons,  or  about  30,000  tons  larger  than  that  re- 
maining at  the  close  of  1878.  Taking  the  most  conservative  view, 
the  present  prospect  then  points  to  a  net  deficiency  in  cane  sugar 
for  the  present  campaign,  as  compared  with  the  previous  one,  of 
150,000  @,  160,000  tons,  and  of  beet  sugar  of  200,000  tons— together, 
a  total  deficit  in  the  supply  of  cane  and  beet  of  350,000  @  360,000 
tons. 

Overlooking  the  field  from  a  purely  statistical  standpoint,  and 
considering  the  largely  increasing  consumption  of  the  two  hemis- 
pheres, it  is  not  a  strained  inference  that  concludes,  that  the  average 
price  of  sugar  in  the  markets  of  the  world  will  be  higher  for  1880 
than  it  was  in  1879. 

The  following  table  shows  the  prices  of  raw  and  refined  sugar  in 
currency  at  New- York  for  the  past  two  years  : 
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Pricks  op  Raw  Sugar  in  Currency  at  New-Tork  the  past  Two  Years. 


1879. 


January,. 
Pebniary. 
March,.. 

April 

May 

June, 

July 

Anpuist 

September, 
October,... 
November, 
December, 

Av.  for  the 
year,  . . , 

1878. 

January, . 
February,. 

March 

April, 

M^y 

June 

July 

Au^et.... 
September, 
Octobir.... 
November. 
December, 

Av.  for  the 
year. 


Cuba. 


Porto  Rico. 


((h 

(fft  6V 
#4 

C(f>  (5t 
^  \ 

7H&^ 


$6  08 


7     (it, 
7^frf  -% 


$7  26 


$6  74 


Havana 
White. 


9^mi 


$8  09 


Havana 
Brown. 


$7  07 


ManUa. 


$6  44 


Brazil. 


$6  07 


$606      I 


$8  90 


Melado. 


$4  77 


4H<9^0 
4M  Cr(.  m 
4H  (<U  «W 
4^  (Tr.  m 
414  <st  iM 

4K.  ot^  m 

4H  (<r  m 

4H  Ox-  « 

41/4  (tr  0 

4     (ft.  5« 

894  (Lt  5)4 


$5  15 


Prices  op  Repined  Sugar  at  New- York  the  past  Two  Years. 


1879. 


January.. . . 
February, . 

March, 

April, 

May 

June, 

July 

Auie:u8t 

September, 
October, . . . 
November, 
December, . 

Av.  for  the 
year,  . 

1878. 

January,. 
Febniary, 
March,  . . 

April, 

Jir^y 

June 

July 

Autrust. .. 

8epteral>er, 

Ociobi'r, 

November.. 

December, 

Av.  for  the 
year. 


Hard  Descbiptionb. 


Cut  Loaf. 


$0  10 


Crushed. 


$0  16 


Powdered. 


$8  08 


$0  81 


Granu- 
lated. 


8^^r.  41 
8    Car  H% 

8^rH% 
89-U5(rn9 

89^^10^ 
10W,i  11 


$8  81 


Soft  Dehcriptionh. 


Grocers' 
Standard 
White,  A. 


8^1"^   ^H 


$8  68 


Small  A. 


8W^7.  ays 

9    (ff^S^ 
8%(i6  8% 


$8  80 


8H(^9 

8^/-  9 
8    Qf  H»^j 


Extra  C. 


>?^ 


$7  81 


r^idr  8J? 

7^8f"  h:>4 

8    (fi  84^ 

8    (it  8'>i 

7k(f'  8H 

7^4C«;;  « 


$8M 


$8  00 


$8  01 
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MOLASSES  TRADE  OF  THE  UNITED  STATES. 

A7miuil  Review y  shov^ing  the  Import  and  ConsunijMon  of  Molasses 
in  the  United  States  for  the  year  ending  December  ZXst^  18 79, 
(exclusive  of  California  and  Oregon,) 

NEW-YORK   STATEMENT— 187«. 


Tear  1879. 
Rbceitko  at  New- York  from 

Hhds. 

and 

Punch's 

Tc«. 

BblB. 

Total 
GaUone. 

Cuba,                           

58.061 

21,«a4 

7.WM 

1,230 

1,228 

1,4(M 

597 

2,027 

1,080 

632 

862 

6,151 

TOO 
49 

"9 
21 

23 

23 

106 
306 

29 
169 

259 

40 
6 

7.523.810 

Porto  Rico, »... 

2,786.762 

Barbadoes, 

860,112 

Dcmerara,  

146.816 

Trinidad  Island                    

148.672 

8t.  Croix, 

197.512 

Martinique  and  Guadaloupe, 

70.841 

Antiffua, 

834.216 

Nevis 

12f).n3 

8t.  Kitta. 

73.814 

St.  Domingo,  Surinam  and  other  foreign  countriea, 

110,368 

Total  receipts  of  foreign  direct, 

91,925 
852 

5,976 

988 

122,336 

3,001 

12  373.060 

Received  from  Louisiana, 

5,506.120 

"           '*     other  coaiitwise  porta, 

166.716 

Total  receipt*, 

92,277 
8,447 

5,976 

126,275 
10,000 

18.045,496 

Add  stock,  January  1, 1879, 

8W,411 

Total  Bupply, 

95.724 
8,216 

5,9r6 
92 

136,2r5 
S16 

18,909,907 

♦Deduct  exports  and  ehipmenta  inland  to  Canada  in  1879,. 

407.818 

Deduct  stock,  January  1, 1880, 

92,508 
8,991 

5,881 

135,929 

7,000 

18,502.094 
829.735 

Taken  from  thia  port  for  consumption  in  1879, 

88,517 

5,8^1 

128,929 

17,er2,350 

Consumption  In  1879,  as  above, galls.  17,672,359— of  which  foreign, galls.  12,082,239 

Total  consumption  in  1878, 16,813,857—         "  "       9,056,717 


Increase  in  1879, . 


.galls.    1,358,502    Increase  in  consumption  of 

foreign,  1879, galls.    2,975,& 


AvsRAOB  Price  of  Cuba  Molasses,  per  One  Hundred  Gallons,  for  bach 

OF  THE   FOLLOWING  YEARS  : 


1879, $28  13i 

1878. 33  85 

1877, 40  87 

1876, 84  CO 


1875 $37  00 

1874 40  00 

1873 32  25 

1872, 31  12 


1871 $86  00 

1870,. ...  87  50 

1869.. 51  00 

1868, 49  25 


*  Including  sugar-house  molasses  and  symp. 


Digitized  by 


Google 


Heview  of  the  Molasses  Tirade — 1879. 


19 


NEW-YORK   STATEMENT— 1878. 


Tear  1878. 
Receiyvd  at  Nbw-York  fbom 

Hhds. 

and 

Punch's. 

TCB. 

BblB. 

Total 
Gallons. 

Cuba, 

88,115 
20,659 
8,856 

606 
4,277 
1,056 

787 
1,151 

802 

686 
1,664 

8,848 
626 
74 

i'68 
41 

"l 
14 
91 

71 
172 
278 
52 
97 
61 

*78 
8 

218 

4,709,821 

Porto  Rico, 

2,635,065 

Barbadoes, 

895,(106 

Demerara, 

78,816 

Trinidad  Island 

624,718 

St.  Croix 

265,804 

Martinique  and  Gnadaloupe, 

86,612 

AntisruaT . . 

131,726 

Nevs,^... ;.;;;;;;;;:;;;;;::::::::::::::::::::::::::::• 

88,141 

StKitts, 

66,864 

St  Lucia,  St  Domingo  and  other  f orelgii  countriee, 

201,616 

Total  receiptB  of  foreign  direct, 

78,807 
81 

4,858 
2 

1,009 

171,982 

1,052 

9,624,288 

Received  from  Louisiana 

7,7X5.441 

**            **    other  coastwise  porta, 

45,521 

Total  receipts, 

73,852 
2,678 

4,855 

174,018 
8.000 

17,405,844 

Add  stock,  January  1,  1878, 

466,230 

Total  supply, 

76,026 
5,928 

4,865 
169 

1T7.018 
263 

17,871,474 

^Deduct  exports  and  shipments  inland  to  Canada  in  1878,. 

693,206 

Deduct  stock,  January  1, 1879, 

70,09? 
8,447 

4,186 

176,790 
10,000 

17,178,268 
861,411 

Taken  from  this  port  for  consumption  in  1878, 

66,650 

4,186 

166,790 

16.313,857 

Consumption  in  1878,  as  above, galls.  16,818,867— of  which  foreign, . .  .galls.  9,066,717 

Total  consumption  in  1877, 14,572,667—         "  "        9,885,641 


Increase  in  1878, galls.    1,741,800 


Decrease  in  consumption 
of  foreign,  1878, .  .galls. 


778,904 


Delxtbribs  of  Molasses  fob  Consubiption  at  thb  Pobt  of  New- York 

FOR  THE  TwENTY-SIX  YeARS. 


1879,. . . 
1878,... 
1877,... 
1876,... 
1875,... 
1874,... 
1873,... 
1872.... 
1871,... 
1870,... 
1889.... 
1868.. . . 
1867,... 


galls. 


Foreign. 
12,082.280 
9.056.717 
9.835,641 
12,441.687 
12,065,407 
11,460.212 
12.942.884 
15,585,538 
17,066,656 
16,408.871 
19.509,790 
20.836,636 
19,729,680 


Foreign  and 
Domestic. 

17,672.359 
16.318,857 
14,572,657 
14,192.277 
13,182,742 
14.147,844 
14.885.675 
17.454.053 
19.248.616 
18.464,451 
20.810,750 
21.950.924 
20.639,904 


1866,. 
1865,. 
1864,. 
1863.. 
1862,. 
1861.. 
I860,. 
1859.. 
1858,. 
1857.. 
1856.. 
1855,. 
1854;. 


Foreign. 

galls.  18,813.132 

..  16,535,130 

. .  14.155,642 

..  10,280,673 

..  9.008,848 

..  6,249,797 

..  7,893.722 

..  8.653.187 

..  7,461.515 

..  7,497.958 

..  6,906,175 

..  5.936,878 

..  5,489,273 


Foreignand 
Dotnestic. 

18,878,052 

16,762.130 

16.843.785 

18,162.293 

12.026,808 

8,406.269 

10,836,519 

12,010,290 

ll,2;i9,685 

9,164.787 

9.818.928 

12,876,434 

11,742,030 


*  Including  sugar-houBe  molasses  and  syrup. 
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GENERAL   STATEMENT— 1870. 
Receipts  oj"  Fobkign  in  thb  Unitbd  States  toom  Ist  Jaxuabt  to  SIst  Dkcxmbkb. 


Tear  1879. 

RSCKITBD  AT 


New- York, 

Bo^t()u— f rom  Cuba, 

"     Porto  Rico, 

•*  *'     EneliRh  Inlands. 

**  '*     Surinam  and  other  foreigri  countries 

Port liind— from  Cuba,  Porto  Rico  and  Englid^h  InlandH,. . 

New  -Huven— from  Cuba,  Porto  Rico,  &c., 

New-London  and  Norwich— from  Cuba,  Porto  Rico,  Ac. 

New  l)ur\  i)ort  and  Fall  River,  

Bri'.iol  and  Warren 

Pr«)vi(ionce  and  other  Ea«tem  ports— from  Cuba,  &c., . . . 

Philadrlphia — from  Cuba, 

"    English  Islands  and  Porto  Rico, 

Baltimore— from  Cuba, 

"     Porto  Rico 

'*  '*     Engl isb  Islands, 

New-Orleans— from  C'uba, 

HavjiTuiah  and  Charleston, 

Wiliiiiii;.'ton,  N.  C— from  Cuba,  Ac 

At  uthir  .Simthem  ports— from  Cuba,  &c., 

Tf »fal  n-ceipts 

Add  block  at  all  the  ports,  January  1,  1879, 


Total  supply, 

Deduct  exports  and  shipments  inland  to  Canada  in  1879, 


Deduct  stock  at  all  the  ports,  January  1, 1880,. 
Total  consumption  of  foreign  in  1879, 


Hhds. 

and 

Punch's. 


91,925 
18.055 
6,712 
2.428 
2.?^5 
10.192 
8,m6 
3,050 


1.696 
92.25H 

4..Vi7 
16.003 


272 
476 


855 
741 


256,401 
6,116 


261,517 
8,780 


257,737 
5.156 


252.581 


Tcs. 


5.976 

1,791 

330 

53 

19 

1,016 

139 

152 


147 
0,450 


1,759 


61 


21,032 


21,032 
163 


30,869 


Bbls. 


938 
277 
205 
110 
61 
99 
126 


106 
**2 


142 


2,128 


2,128 
566 


1,562 


1,562 


ToUU 
Gallons. 


12,878,680 

8,976,605 

1,427.456 
521,610 
409,816 

226,115 
\  18,2(V1.880 

2,474,750 

69,112 

190.218 
l(r7,310 


84,910.936 

757.830 


85,668.766 
497,074 


86,171,698 
667.010 


34,504.682 


Total  consumption  of  foreign  molasses  in  1879,  as  above, galls.    84,504.682 

Total  consumption  of  foreign  molasses  in  1878, "       28,062.509 


Increase  in  1879, , galls.  6,842,178 

Total  consumption  of  foreign  in  1879 galls.  84,504,682 

Add  «-«tini;it4d  crop  of  Louisiana,  Texas  and  other  Southern  States,  of  1878-79,  the 

bulk  of  w hich  was  distributed  in  1879 ^Is.  14,200,000 

Would  ujakf  the  total  consumption  of  cane  molasses  in  1879, galls.  48.704.682 

Total  consumption  in  1878, "  48,812.509 

Incrcaiw  in  1879, gallfl.  4,892,173 


Total  Consumption  op  Molasses  in  the  United  States,  fob  the  past 

Ten  Years. 


Gallons.  OaUons. 

1879 48.704,682  of  which  foreign, 84,504.082 


1878 43,812.509 

1877, 39,9<)5.906 

1870, 48  809.504 

1875, 58.608.734 

1874 48/206257 

1873 51.48,5.526 

1872, 53.695.203 

1871 52.065,784 

1870, 49,323,171 


28,6(>2.509 
27,065  906 
36.459,504 
46,418.784 
89,5(6  257 
41,985,526 
42,9!I5,208 
41,165.784 
42.723,171 
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GBNBRAL   STATEMENT— 1878. 
Rbceipts  of  Fobxiqn  or  thb  United  States  from  Ist  Jakuabt  to  SIst  Dbcexber. 


Tear  1878. 

KSCSIYBI)  AT 


E[hd8. 

and 

Punch's. 


Tcs, 


BblB. 


Total 
Gallons. 


New- York, 

Boston— from  Cuba, , 

"  "    Porto  Rico, , 

**  "    Enelish  Islands. 

"  "    Surinam,  Frencn  Islands,  Ac, , 

Portland— ftom  Cuba,  Porto  Rico.  English  Islands,  &c.,, 

New-Haven— from  Cuba-  Porto  Rico,  &>c., 

New-London  and  Norwich— from  Cuba,  Porto  Rico,  Ac. 

Newbnryport  and  Fall  River, 

Bristol  and  Warren, , 

Providence  and  other  Eastern  ports— from  Cuba,  Ac., . . . . 

Philadelphia— from  Cuba, , 

*'  ''     English  Islands,  Porto  Rico,  Ac., . . . . 

Baltimore— from  Cuba, , 

"  '*     Porto  Rico, 

"  "     English  Islands,  Ac., 

New-Orleans, 

Savannah  and  Charleston— from  Cuba,  Ac., 

Wilmington,  N.  C— from  Cuba,  Ac, 

At  other  Southern  ports— from  Cuba,  Ac., 

Total  receipts 

Add  stock  at  all  the  ports,  January  1, 1878, 


Total  supply, 

Deduct  exports  and  shipments  inland  to  Canada  in  1878,. 


Deduct  stock  at  all  the  ports,  January  1, 1879, . 
Total  consumption  of  foreign  in  1878, 


78,807 
19.262 
4;763 
4,679 
8,848 
6,238 
6,466 
4,078 


2,834 
61,002 


22,071 

680 

1,807 

416 
927 
862 


4,853 
2,169 
233 
284 
68 
412 
190 


210 

6,862 

196 

2,391 

42 

20 

42 
26 
31 


1,009 
664 
166 
320 
46 
83 
67 


877 

77 
261 


101 
250 
106 


9,694,282 

4,409,608 

698,984 
TO6,030 
668,340 

842^640 
9,611,610 

3,472,840 


61.916 
186,330 
117,170 


218,841 
8,058 


17,807 


3,409 


29,668,246 
966,800 


8,872 


17,307 
408 


3,409 
807 


30,634,646 
1,214,206 


217,627 
6,116 


16,899 


2,602 


29,420,339 
7W,830 


211,411 


16,899 


2,602 


28,662,609 


Total  consumption  of  foreign  molasses  in  1878,  as  above, galls.  28,662,509 

Total  consumption  of  foreign  molasses  in  1877, 27,066,906 

Increase  in  1878, galls.  1,506,608 

Total  consumption  of  foreign  in  1878, i^^s-  28,662,509 

Add  estimated  crop  of  Louisiana,  Texas  and  other  Southern  States,  of  1877-78,  the 

bulk  of  which  was  distributed  in  1878, gaUs.  16,150,000 

Would  make  the  total  consumption  of  cane  molasses  in  1878, galls.  43,812,509 

Total  consumption  in  1877, 89,965,606 

Increase  hi  1878, galls.  8,846,908 


ANNUAL  Review  of  the  Molasses  Trade  of  the  United  States. 

The  prominent  features  in  the  statistics  relative  to  this  cane  pro- 
duct for  the  year  just  closed  are,  an  increased  importation,  and  a 
larger  consumption  than  for  either  of  two  years  immediately  pre- 
cemng.  But  the  deliveries  of  1879,  large  as  they  were,  were 
exceeded  in  every  year  prior  to  1877  as  far  back  as  1865. 

A  larger  West  India  crop  in  1879  than  before  in  several  years, 
and  a  lower  range  of  prices  in  the  markets  of  the  United  States 
than  those  that  ruled  during  the  preceding  seventeen  years,  im- 
parted a  stimulus  to  the  consumption,  and  thus  the  quantity  de- 
livered last  year,  particularly  to  the  refining  interest,  was  in  excess 
of  the  quantity  taken  either  in  1878  or  1877.     Fairly  remunerative 
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prices  for  the  sugar  product  caused  an  active  demand  from  refiners 
tor  molasses  suitable  for  boiling,  and  more  could  have  been  profit- 
ably consumed  if  supplies  had  been  available.  As  it  was,  refiners  were 
compelled  to  suspend  operations  early  in  the  season  {or  want  of  stock. 

This  interest  consumed  at  the  five  ports — Portland,  Boston,  New- 
York,  Philadelphia  and  Baltimore — last  year  about  2 1 3,000  hhds., 
against  190,000  hhds.  in  1878,  and  172,000  hhds.  in  1877.  Philar 
delphia  takes  precedence  of  all  other  ports  in  this  industry,  having 
boiled  last  year  101,765  hhds.  foreign  molasses,  11,000  hhds.  do- 
mestic sugar,  and  drew  upon  her  neighboring  markets  besides  for 
45,446  hhds.  low  grade  sugar. 

By  referring  to  the  preceding  tables,  it  will  be  seen  that  the  total 
receipts  of  foreign  molasses  at  all  ports  of  the  United  States,  ex- 
clusive of  the  States  on  the  Pacific,  where  they  receive  little  or 
none,  were,  in  1879,  34,910,936  gallons,  against  29,668,245  gallons  in 
1878,  an  increase  of  6,242,691  gallons,  while  the  consumption  of 
this  description  for  1879  was  34,504,682  gallons,  against  a  consump- 
tion in  1878  of  28,662,509  gallons,  an  increase  of  5,842,173  gallons, 
or  23.82  per  cent. 

The  domestic  crop  of  1878-79  was  not  quite  as  large  as  that  of 
the  previous  season,  which,  on  the  total  consumption  of  1879,  re- 
duces materially  the  above  favorable  exhibit ;  adding  the  con- 
sumption of  domestic  to  that  of  foreign,  gives  a  total  for  the  year 
imder  review  of  48,704,682  gallons,  against  a  total  in  1878  of 
43,812,509  gallons,  an  increase  of  4,892,173  gallons,  or  11.16  per 
cent.  For  the  campaign  now  about  to  open,  the  prospect  is  not 
favorable  for  a  supply  of  foreign  molasses  equal  to  that  of  last  year. 
Reliable  advices,  both  from  Cuba  and  Porto  Rico,  point  to  a  very 
considerable  diminution  in  the  yield  of  1880  as  compared  with  its 
predecessor,  and  the  probable  considerable  deficiency  in  the  pro- 
duction of  these  two  islands  is  not  likely  to  be  repaired  by  an 
increase  in  the  yield  of  the  other  producing  countries,  the  prospects 
from  the  other  Antilles  and  the  Guianas,  upon  the  whole,  fore- 
shadowing a  supply  for  1880  not  larger,  if  so  large,  as  that  of  last 
year.  Upon  the  Spanish  West  Indies  we  chiefly  rely  for  our  supply 
of  this  sweet,  and  a  falling  off  in  their  production  is  felt  in  our 
markets  very  sensibly. 

And  the  yield  of  the  Louisiana  cane  fields  this  season  will  also 
be  much  less  than  that  of  the  previous  one,  which,  in  turn, 
was  smaller  than  the  crop  made  in  1876-77.  Mr.  A.  Bouchbreau, 
of  New-Orleans,  in  his  valuable  compilation,  makes  the  production 
of  1878-79,  13,218,404  gallons,  against  14,237,280  gallons  season  of 
1877-78.  The  best  authorities  estimate  a  reduction  in  the  yield  this 
season  as  compared  with  the  last  of  45,000  to  50,000  bbls.,  the  esti- 
mates for  the  crop  ranging  from  320,000  to  325,000  bbls.,  the  bulk  of 
which  has  already  been  marketed.  There  is  an  increased  production 
in  that  State  the  present  season  of  Centrifugal  molasses,  and  a  cor- 
responding decrease  in  the  make  of  Open-Kettle  molasses,  com- 
bined with  a  marked  improvement  in  the  quality  and  general 
character  of  Centrifugal,  this  description  being  now  made  to  retain 
very  largely  the  flavor,  ifcc,  of  Open-Kettle  molasses,  and  having 
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besides  the  merits  of  re-boiled  molasses  as  to  keeping  qualities, 
without  having  the  cooked  flavor  peculiar  to  the  latter. 

Comparing  the  importations  of  foreign  in  1879  with  those  of 
1878,  we  find  a  large  increase  at  Philadelphia,  and  a  considerable 
gain  at  this  port  and  also  at  Portland.  Boston,  and  all  the  other 
Eastern  ports,  aside  from  Portland,  fell  off  in  their  receipts,  as  did 
also  Baltimore  and  all  the  Southern  ports. 

The  consumption  of  cane  sugar  in  the  United  States,  omitting 
sugar  made  from  molasses,  for  the  year  ending  December  31,  1879, 
was  775,196  tons  ;  if  we  add  to  this  the  consumption  of  foreign 
and  domestic  cane  molasses,  say  218,147  tons,  we  hnd  a  total  con- 
sumption of  the  products  of  the  cane  of  993,343  tons.  In  addition  to 
this,  the  consumption  of  Sorgo  syrup  and  Maple  syrup  is  very  large, 
particularly  the  former,  and  it  is  steadily  on  the  increase.  The  culture 
of  this  description  of  cane  in  the  Northwestern  States  and  Territories 
is  rapidly  extending,  the  excellence  of  its  product  and  its  comparative 
cheapness  commending  it  to  the  frugal  agricultural  population  of 
that  section  of  the  country. 

Referring  now  to  the  movement  of  this  article  at  the  port  of 
New- York  during  the  year  under  review,  we  find  a  very  consider- 
able increase  in  the  importation  and  consumption  of  the  foreign 
product.  The  receipts  direct  for  1879  were  12,373,660  gallons, 
against  receipts  in  1878  of  9,624,282  gallons,  an  increase  of  2,749,378 
gallons,  or  28.56  per  cent.  But  the  receipts  of  Louisiana  molasses 
last  year  were  much  smaller  than  those  of  the  year  before,  which 
reduces  very  materially  this  favorable  showing,  the  total  receipts  here 
of  foreign  and  domestic  being  18,045,496  gallons,  against  17,405,244 
gallons  m  1878,  while  the  consumption  of  all  kinds  of  cane  molasses 
for  1879  was  17,672,359  gallons,  against  a  consumption  in  1878  of 
16,313,857  gallons,  an  increase  of  1,358,502  gallons,  or  8.32  per  cent. 

The  imports  at  this  port  were  larger  in  1879  than  1878,  from 
Cuba,  Porto  Rico,  Demerara,  Antigua,  Nevis  and  St.  Kitts  ;  while 
there  was  a  decrease  in  the  receipts  last  year  as  compared  with 
1878  from  Barbadoes,  Trinidad  Island,  St.  Croix,  the  French  Islands, 
and  from  other  foreign  countries,  as  a  whole.  Of  the  whole 
imports  of  foreign  molasses  into  the  United  States  there  were  laid 
down  at  this  port  in  1879,  35.44  per  cent.,  against  32.40  per  cent,  in 
1878,  38.66  per  cent,  in  1877,  34  per  cent,  in  1876,  25  j|  per  cent, 
in  1875,  30  per  cent,  in  1874,  31.26  per  cent,  in  1873,  and  35  per 
cent,  in  1872. 

In  tracing  the  course  of  the  market  for  the  year  under  review,  it 
will  be  observed  that  not  only  is  the  average  value  of  all  descriptions 
lower  than  since  the  year  1861,  but  prices  have  undergone  less 
fluctuation,  and  the  range  has  consequently  been  of  smaller  com- 
pass. The  average  value  of  boiling  grades  of  Cuba  for  1879  was 
$26.13^  per  one  hundred  gallons  of  50°  test,  the  nearest  approach 
to  which  was  t22.12  in  1861,  $29  in  1862,  and  $26.50  in  1858.  The 
lowest  point  was  touched  in  June,  when  sales  were  made  at  23f 
cents,  and  the  highest  was  reached  during  the  active  trading  of 
November,  purchases  having  been  made  on  the  basis  of  35  cents. 
As  compared  with  1878,  the  average  is  $7.21^  per  hundred  gallons 
less.     The  average  value  of  Porto  Rico  was  $32.54,  or  $3.36  per 
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hundred  gallons  less  than  in  1878  ;  of  English  Islands,  |27.29^,  or 
$5.05^^  per  hundred  gallons  less  ;  and  of  French  Islands,  $2 3. 94  J,  or 
$7.80^  less.  For  domestic  kinds  the  lowest  values  ruled  during  the 
month  of  June,  when  choice  was  selling  at  36  cents  per  gallon. 
Upon  this  basis  the  market  continued  steady  throughout  the  sum- 
mer months  and  into  the  autumn,  when  the  supply  having  become 
materially  reduced  and  concentrated,  prices  began  to  advance,  until 
in  November  50  cents  was  paid  for  cnoice  old  crop,  and  was  taken 
in  preference  to  the  new,  which  was  then  beginning  to  arrive.  The 
market  for  new  crop  opened  at  about  50  @  60  cents,  but  these 
prices  were  only  paid  for  the  first  receipts,  the  value  of  choice 
receding  to  46  cents  as  soon  as  the  season  had  fairly  opened.  The 
average  value  of  prime  to  choice  for  the  year  imder  review  is  |36.16f 
per  one  hundred  gallons,  as  against  $41.50  the  year  previous,  a 
difference  of  $5. 3 3 J. 

THE  RANGE  OF  PRICES  OF  MOLASSES  IN  CURRENCY,  AT  NEW- 
YORK,  FOR  THE  PAST  TWO  YEARS. 


HOlfTHB. 


1879. 


New-Orleans, 

Prime    to 

Choice. 


Porto  Rico. 


Cuba  Musco- 
vado, Refining 
Grades. 


English 
Islands. 


French 
Islands. 


January, 

February, 

March, 

April 

May 

June, 

July 

August, 

September, 

October, 

•November, 

December, 

Average  for  year, 


Months. 


^  88 
(i^  87 
®  87 
@  87 
a  87 
(^  86 
(J^  36 
<^  38 
^>  86 
(S^  42 
(^  50 
^  46 


26  (^  40 

25  (a  40 

25  ((^40 

25  @  40 

25  (^40 

26  (g^  36 
28  ^,  36 
28  (g^  38 
26  ©  36 
26  ^  86 
26  @^  45 
30  @  45 


22  @  33 

22  @L  35 

22  @}  38 

22  ®  29 

22  (Si  29 

22  (8^29 

22  @^29 

22  (91  29 

22  (gi  35 

25  (§i  35 


86.16^. 


2.54c. 


26.13HC. 


27.29HC. 


January, 

February, 

March , 

April 

May 

June, , 

July, 

August, 

September, , 

October , 

November, 

December, 

Average  for  year, 


1878. 


New-Orleans, 

Prime    to 

Choice. 


40 
40 

40 
38 
87 
87 
86 
36 
35 
86 


(a  48 

@  48 

Ca  48 

(^  46 

(?0  46 

@  45 

m  45 

^  44 

@  44 

(^  43 

(31  60 

@  88 


41.50c. 


Porto  Rico. 


((^88 
^35 
(?^50 
^,  50 
@  45 
(3^46 
(itt  42 
(ft.  40 
(§i42 
(?i>  40 
(^  40 
@.  35 


35.90c. 


Cuba  Musco- 
vado, Refining 
Grades. 


(^  — 
®  35 
%  87 
(a  86 
%  86 
%  85 
(5c^  32 
%  84 

t38 
83 
%  88 


88.86c. 


English 
Isl^ds. 


nominal. 


(§^25 
(4^25 
(<?.  25 
%  26 
%  26 
(^26 
Cr  26 


20 

20 

20 

30 

nominal, 
nominal. 


23.94^. 


80  (gi  40 

80  @  40 

32  (§^  42 

82  @i  42 

83  0^  40 
88  (g^  40 
82  (gi  40 
25  0^38 
25  ii35 
22  (5c^  35 
20  (^  32 
20  (gi  30 


S2.88C. 


French 
Islands. 


(S^  38 
(a  30 
@.  30 
(a  86 
€<i  38 
%  36 
@  86 
(c^34 
(^  82 
(rt*  85 
(Tn  36 
@.  36 


81.75c. 


*  Including  old  and  new  crop  New-Orleans. 
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COFFEE  TRADE  OF  THE  UNITED  STATES. 

Annual  Review  showing  the  Import  and  Consumption  of  Coffee 
in  the  United  States  for  the  year  ending  December  31,  1879,  (ex- 
clusive  of  California  and  Oregon.) 

NEW-YORK  STATEMENT. 


1879. 


RsccnnBD 
AT  New- York. 


From  Brazi], 

Maracaibo,. . 

Lagoayra  and 
^rto  Cabello. 

«Co8ta  Rica  and 
New-Grenada, 

Bolivar  Citv, 

Island  of  Hayti, 

Jamaica, . . 

Porto  Rico, 

Curacao,  .. 

Cnba 

Manila, .... 

Java  and  Simia- 
tra 

Singapore, 

Maca88ar, 

Cevlon, . . 

tHolland, 

lOther  Europe,. 

{Mexico,  Africa 
and  other  for- 
eign countries, 

Total  direct,. 

Received  coast- 
wise from — 

Eastern  Ports,.. 

Southern  Ports, 

Total  receipts, 


Bags. 


Pock'ts, 

Mats, 

Ac. 


1,714,664 
198,378 

51,601 

78.029 

1,264 

189,250 

6,970 

18,650 


71 


4,906 
28,491 
25,613 


88,624 


2,801,891 


4,021 


2,305,412 


82,814 
44,078 


296,678 


296,678 


8 
3,910 


8,918 


8,918 


Total 
Pounds. 


22,586,811 
5,988,610 

10,876,501 
157,620 

18,100,206 
2,286,705 
1,910,221 

0,610 

18,008,586 
2,065,857 
2,709,077 
608,812 
8,087,214 
8,702,828 

8,021,211 


822,554,755 


528,616 


823,083,371 


Total  receipts  in  1879 tons,    144,238 

"       inl878, 101,129 


Increase  in  1879, tons,     43,104 


1878. 


Bags. 


Pock'ts, 
Mats, 


1,120,224 
202,914 

82,006 

87,974 

1,2»4 

122,605 

4,682 

124 

566 

2 


271 

841 

4,418 
15,852 

17,730 


1,610,516 


798 


1,611,809 


247,666 
4,667 


15 


15 


Total 
Pounds. 


147,860,426 
24,958,612 

9,022,810 

4,728,262 

162,210 

15,981,206 

1,028,678 

17,214 

66,618 

2,706 


16,829,740 
287,546 
50,012 

604V606 
2,289,870 


8,096,116 


226,427,614 


103,090 


638  226,680,604 


Total  receipts  in  1878, 

in  ISTT, 

"        in  1876, 

in  1875, 

BagSf  dtc. 
Total  packages  received  at  New-York,  direct  and  coastwise,  in 

1879 2,605,998 

Add  stock,  January  1, 1879, 149,266 

Total  supply, 2,755,254 

Deduct  exports  by  sea  and  inland  to  Canada  in  1879, 184,898 


tons,  101,129 

98,236 

73,090 

94,208 


Tot€Uton8. 


144,288 
7,846 


152,070 
7,416 


2,620,861 
Deduct  stock,  January  1, 1880, 808,470 

Taken  from  this  port  for  consumption  In  1879, 2,812,391 

inl878, 1,789,887 


144,668 
16,966 


Increase  in  1870, bags,  &c.,       522,504  Inc. 


127,677 
94,741 

in  tons,  82,966 


*  Including  40,600  bags  from  Costa  Rica,  and  38,329  bags  from  Savanilla,  &c.  t  All  Java. 

X  Including  44,987  quarter  and  eighth  bales  Mocha.    { Including  84,860  bales  and  bags  Mexican. 
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Bagt,  Ac. 
Total   packages  received  at  New- 
York  in  1878 1,864,2M 

Add  stock,  January  1, 1878, 180,045 


Total  supply, 2,044,839 

Deduct  export  in  1878 105, 196 

And  stock,  January  1, 1879,    149,256 

254,452 


Taken  for  consumption  in  1878, 1,789,887 

Weighing, tons,        94,741 

Consumption  of  1877, 86,621 


Increase  in  1878, tona, 


8,120 


Total   packages  received  at  New- 
York  In  1877 

Add  stock,  January  1, 1877, 

Total  supply, 

Deduct  export  in  1877, TO,005 

And  stock,  January  1, 1878,    180,045 

Taken  for  consumption  in  1877, 

Weighing, '. tons, 

Consumption  of  1876, 

Increasein  1877, tons, 


1,848,854 
27,089 


l,8rO,458 


252,060 

1.618,403 
86.69 
84,087 

8,584 


GENERAL    STATEMENT    FOR    TEARS    1877  — '78— *79. 


Received  ihom  Foreign 

Ports  from  January  1  to 

December  31. 

Total  Packages. 

Stock,  Jan.  1. 

Exported. 

1879. 

1878. 

1877. 

1880. 

1879. 

1879. 

1878. 

At  New-York 

2,601,977 

11,546 

18,128 

634,121 

285,185 
114,4»4 

1,868,601 

6,654 

22,273 

485,962 

159,686 
101,497 

1,840,581 

5,941 

40,596 

514,689 

229,609 
182,481 

808,470 

48,7n 

80,193 
17,056 

149,256 

85,227 

6,605 
21,190 

134,898 
387 

887 

58 
121 

105,196 

At  Boston,  from— 
Singapore  and  Java,.    6,859 

Haytl 1,865 

England,     Zanzibar, 
Africa,  Ac 8,382 

At  Philadelphia  : 
Lagiiayra  and  P.  C.,.    8,899 
St.  Domingo,  P.  R., 
&c., 4,227 

152 

At  Baltimore  : 

Brazil 581,401 

Jamaica,  Ac, 2,720 

5,511 
21 

At  New-Orleans  : 

Brazil 212,668 

Mexico,  &c., 22,517 

♦At  other  Ports  : 
Brazil,  Cent.  Am.,  4Sfcc., 

212 

Total, 

3,510,889 

2,639,473 

2,763,847 

404,490 

212,278 

135,796 

111.092 

Bags,  Ac. 

Receipts  in  United  States  in  1879, 8,510,889 

Add  stock,  January  1, 1879, 212,278 

Total  supply, *. 8,;^,667 

Deduct  exports  by  sea  and  shipments  inland  to  Canada  in  1879, .        135,796 

8,586,871 
404,490 


Deduct  stock,  January  1, 1880, 

Taken  for  consumption,  in  1879, 8,182,381 

"  "  inl878 2,593.459 


TotaLiom. 
196.010 
11,685  • 

209,545 
7,606 

901.989 


179,241 
142,872 

Increase  in  1879, bags,  &c.,        588,922    Inc.  in  tons,  36,869 


*  Including  receipts  at  St.  Louis,  &c.,  overland  from  San  Francisco. 
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Packages. 
Keceipts  in  UnJted  States  in  1878, . . .  2,689,473 
Add  stock,  January  1, 1878, 277,356 

Total  supply, 2,916,829 

Deduct  exports  in  1878 111,092  , 

And  stock,  January  1,1879,..  212,2^ 

828,870 

Taken  for  consumption  In  1878, 2,693,459 

Weighing tons,       142,872 

Consumption  of  1877, 185,906 

Increase  in  1878, tons,         6,466 


Packages. 

Receipts  in  United  States  in  1877, . . .  2,763,847 

Add  stock,  January  1, 1877, 48,808 

Total  supply 2,807,655 

Deduct  exports  in  1877, 78,021 

Andstock,  January  1,1878,..  277,356 

850,877 

Taken  for  consumption  in  1877, 2,467,278 

Weighing, tons,  186,908 

Consumption  of  1878, 185,068 

Increase  in  1877, tons,  848 


Recapituultion. 


Stock  at  aU  Ports,  Ut  January,  1880. 

At  New- York,  of  BrazU, bags,  223,219 

**            of  Maracaibo, 22,864 

**            of  Lagnayra, 2,769 

"            of  Porto  Rico, 8,846 

of  Mexican,....* 5,460 

"            of  Savanilla, 6,000 

"            ofCostaRica, 2,400 

"            of  Jamaica, 1,252 

"            of  St  Domingo, 1,134 

*'            of  Angostura, 660 

**           of  Java, mats,  20,453 

"           of  Singapore, 15,823 

"            of  Mocha,. qr.  bales,  1,560 

Total  at  New-York, pkgs.  808,470 

At  Baltimore— BrazU, 48,771 

New-Orleans— Brazil,  Ac, 80,193 

-   Other  ports— Brazil,  &c., 17,056 

Total pkgs.  404,490 

Total  weight tons,  22,698 

Stock,  Jan.  1, 1879, 11,535 

Increase  in  stock, tons,  11,163 


Stock  at  aU  Ports,  \st  January,  1879. 

At  New-York,  of  BrazU, bags,  106,888 

"            of  Maracaibo, 8,300 

"            of  Lagnayra, 2,622 

"            of  St  Dombigo, 8,297 

"           of  Sayanilla, 2,810 

"            of  Angostura, 1,264 

**           of  Jamaica, 800 

of  African 886 

"           OfCostaRica, 279 

"            Of  Mexican, 188 

"            of  Curacao 100 

"           of  Java, mats,  22,507 

"            of  Singapore, 6,870 

Total  at  New-York, pkgs.  149,256 

AtBaltlmore-BrazU, 85,227 

New-Orleans— BrazU,  &c., 6,606 

Other  ports— BrazU,  Ac, 21,190 

Total, pkgs.  212,278 

Total  weight, tons,  11,586 

Stock,  Jan.  1, 1878, 13, 181 

Decrease  in  stock, tons,  1,646 


Consumption  of  Coffee  in  the  Principal  Ports  of  the 
United  States. 


Takvn  from  1879. 

New-York, tons,  127,336 

New-Orleans 12,996 

Baltimore , 80,681 

PhUadelphla, 704 

Boston, 478 

Other  ports, 7,046 

Total, 179,241 


1878. 

1877. 

1876. 

M,695 

86,455        . 

.       88,953 

11,014 

12,828 

.        10,730 

28,899 

28,099 

81,105 

1,172        . 

1.966 

798 

845 

279 

244 

6,247        . 

6,788 

8,208 

142,872 


186,906 


135,058 


1875. 

76.987 
12,108 
87,182 
1,357 
1,099 
8,588 

137,321 


In  the  above  statement  of  consumption  we  have  included  only 
the  direct  receipts  at  the  ports,  the  coastwise  receipts  being  em- 
braced in  the  calculation  at  the  port  of  original  entry. 
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The  annexed  statement  shows  the  receipts  and  consumption  of  the 
comitry  for  the  past  twenty  years  : 


BeceipU.  OontumpHon. 

1879. tons,  198.010  ..  179.241 

1878 "    147.030  ..  142,{i72 

1877, "    152,337  ..  135,906 

1876 "    119.550  ..  135.058 

1875, "    157.862  ..  137.821 

1874, "    124,960  ..  126,200 

1878, "    120.146  ..  120.150 

1872 "     123,944  ..  121,303 

1871 **    144.062  ..  141,H43 

1870, '•    126,134  ..  125,407 


EeeHpU.  CoMumpOtm. 

1869. tons,  108.307  . .  108,679 

1868 "    106.255  ..  99.643 

1867, "    101,038  ..  90351 

1866. "      73,836  ..  71.398 

1865, "      59,631  ..  57,208 

1864, "      64368  ..  48.699 

1863, *•      33,598  ..  85.589 

1862, "      43.999  ..  89,727 

1861, "      81.859  ..  83,502 

1860, "      82,937  ..  79,067 


Aniojal  Review  of  the  Coffee  Trade  of  the  United  States. 

Returning  prosperity  to  all  the  industrial  interests  of  the  counti^, 
and  a  lower  range  of  prices  for  coffee  in  1879  than  before  m 
nineteen  years,  has  not  been  without  effect  upon  the  article,  the  im- 
portation and  consumption  of  it  having  been,  for  the  year  under 
review,  much  larger  than  for  any  previous  year  in  the  history  of  the 
trade. 

The  following  statement  shows  the  consumption  of  California 
and  Oregon,  the  latter  State  drawing  supplies  almost  wholly  from 
San  Francisco,  (not  including  overland  receipts  from  the  Eastern 
States,  1,219,867  lbs.  :) 


Eecbifts  of  Coffee  at  San  Francisco  for  the 

1879. 

From  Costa  Rica, lbs.  2,850,708 

San  Salvador, 2,255.9 1 0 

Guatemala, 6,401 ,230 

Manila, 142,215 

Sinflfapore, ) 

Ceylon, t  294,648 

Java. ) 

Brazil, 

Sandwich  Islands, 87.558 

Other  Countries, 247.390 

Total, lbs.  12,229.659 

Stock,  January  Ist, 2.034,504 

Total  supply 14,264,163 

Deduct  exports  and  shipments  over- 
land,   8.1 71,780 

11,092.H83 

Deduct  stock,  December  81, 1,229,200 

ConsomptioD, lbs.  9,863,183 


Yeab  Ending  Dbcskbeb  31. 

1878. 

1877. 

4,170,481 

4,204.936 

8.104,988 

3,370.153 

6,473.044 

6.644,914 

249,228 

603.528 

.... 

294.198 

.... 

45.780 

796,739 

455,508 

100 

218,923 

110.8-25 

139,679 

492,847 

201,707 

15,398,252 

16,179.220 

1,802,115 

500,000 

17.200,367 

16,679^20 

2,969.310 

8,673.840 

14.231,0.17 

13.005,380 

2,034.504 

1,802,115 

12,196,553  11,203,265 
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These  figures,  added  to  the  consumption  of  the  Atlantic  and  Gulf 
States,  make  the  total  consumption  of  the  country  in  1879,  183,644 
tons,  against  a  total  consumption  in  1878  of  147,816  tons,  an  increase 
of  35,828  tons,  or  24.23  per  cent. 

By  referring  to  the  preceding  tables,  it  will  be  seen  that  the  im- 
ports of  coffee  from  all  countries  into  the  United  States — exclusive 
of  the  States  on  the  Pacific — for  the  year  ending  December  31, 
1879,  were  198,010  tons,  against  imports  m  1878  of  147,030  tons,  and 
that  the  deliveries  for  consumption  m  1879,  exclusive  of  the  States  on 
the  Pacific,  were  179,241  tons,  against  deliveries  in  1878  of  142,372 
tons,  an  increase  in  the  deliveries  of  1879,  as  compared  with  those  of 
1878,  of  36,869  tons,  or  the  very  large  increase  of  25.89  per  cent., 
leaving  a  stock  at  the  ports  in  first  hands  at  the  close  of  the  past  year 
of  22,698  tons,  against  a  stock,  December  31, 1878,  of  11,535  tons. 

While  the  increase  in  the  consumption  of  this  country  last  year 
was  very  remarkable,  the  advance  made  in  the  European  deliveries 
is  scarcely  less  notable.  Comparing  the  consumption  of  Europe  for 
the  eleven  months  ending  December  1, 1879,  with  the  consumption  of 
the  eleven  months  ending  December  1,  1878,  we  find  an  increase  of 
30,874  tons,  or  9.80  per  cent.,  with  a  stock  1st  ult.  7,170  tons  smaller 
than  that  at  the  ports  December  1,  1878. 

The  following  statement  shows  the 

MOVEMBHTS  OF  CO^FEB  AT  ALL  PORTS  IN  EUBOFB  FBOM  JANUARY  1  TO 

December  1. 

1879.  1878.  1877. 

Imports tone,        880.871  889,270  842^26 

Consumption 845,020  814.746  288.041 

Stock.  December  1, 90,858  98,028  97,090 

The  sum  of  the  foregoing  figures  may  be  stated  thus  :  Consump- 
tion of  Europe  and  the  United  States  together  for  1879,  as  com- 
pared with  that  of  1878,  increased  about  67,000  tons.  The  stock 
m  European  ports  Ist  ult.,  and  in  the  ports  of  the  United  States  1st 
inst.,  together  was  113,556  tons,  against  stocks  at  the  parallel  period 
of  the  previous  year  of  109,543  tons. 

Referring  now  to  the  movement  of  the  article  at  this  port,  we  find 
that  the  trade  made,  in  1879,  a  large  step  in  advance  of  any  previous 
year  in  the  history  of  the  country,  the  imports  and  deliveries  being 
lar  greater  than  for  any  previous  like  period  ;  of  the  whole  import 
into  the  United  States,  72.72  per  cent,  was  received  at  this  port, 
against  68.74  per  cent,  in  1878,  64.38  per  cent,  in  1877,  61  per  cent, 
in  1876,  and  59  per  cent,  in  1875. 

It  will  be  seen  by  the  tabular  statement,  that  the  receipts  at  New- 
York  from  foreign  and  coastwise  ports  in  1879  were  144,233  tons, 
against  receipts  in  1878  of  101,129  tons,  and  that  the  deliveries  for 
consumption  in  1879  were  127,677  tons,  against  deliveries  the  pre- 
vious year  of  94,741  tons,  an  increase  of  32,936  tons,  or  34,76  per 
cent. 
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Dbliyebies  of  Coffbb  at  New-York  (including  Coabtwibe  Rbcbifts)  for 
THE  PAST  Twenty  Tears. 


1879 

tons,  127,677 

1869 

tons,   67,289 

1878 

94.741 

18G8, 

67.105 

1877 

86.621 

1867, 

69,078 

1876. 

84.087 

77.135 

1866 

51,12S 

1875, 

1865 

48.754 

1874 

82.801 

1864. 

38,346 

1873, 

68.8()3 

1863, 

28843 

1872, 

69.713 

1862, 

30.073 

1871, 

70,532 

68,735 

1861, 

46,339 

1870, 

1860, 

29.859 

The  deliveries  at  Baltimore  for  1879  were  larger  than  those  of  1878, 
and  larger  also  than  those  of  1877,  but  were  not  equal  to  the  deliveries 
of  1 876  or  1 875.  The  quantity  withdrawn  from  New-Orleans  last  year 
was  larger  than  before  in  many  years.  The  receipts  direct  at  Phila- 
delphia in  1 879  were  smaller  than  before  in  several  years,  while  Boston 
makes  a  better  exhibit  than  before  since  1875.  The  deliveries  from  the 
other  ports  were  larger  in  1879  than  for  either  of  the  two  years 
immediately  preceding,  but  did  not  equal  those  of  1876  or  of  1875. 

The  receipts  at  this  port  for  1879,  as  compared  with  those  of 
1878,  show  a  large  increase  from  Brazil,  and  some  increase  from 
Costa  Rica  and  New-Grenada,  Ilayti,  Jamaica,  Porto  Rico,  Singa- 
pore and  Macassar,  Ceylon,  Holland  and  other  Europe,  and  Mexico, 
Africa,  <fcc.,  while  the  importations  were  smaller  in  1879  than  in 
1878  from  Maracaibo,  Laguayra  and  Porto  Cabello,  and  from  Java 
and  Sumatra.  In  reference  to  prices,  we  find  that  the  average 
value  of  Brazil  for  the  year  under  review  is  the  lowest  touched 
since  1861,  a  period  of  nineteen  years.  The  lowest  point  was 
reached  during  the  month  of  3Iay,  when  Fair  was  quoted  as  low  as 
13  cents,  and  the  highest  was  touched  during  the  latter  part  of 
October,  when  some  sales  were  effected  at  17^  cents  for  the  same 
grade,  the  lower  range  of  pnces,  however,  ruled  throughout  nine 
months  of  the  year,  the  advance  having  been  coincident  with  the 
general  improvement  of  trade  throughout  the  country,  which  re- 
sulted in  the  marked  activity  prevailing  in  the  markets  for  nearly 
all  descriptions  of  merchandise  during  the  months  of  October  and 
November.  With  the  exception  of  Padang,  the  average  prices  for 
the  year  of  all  other  descriptions  have  been  correspondingly  lower 
than  for  a  number  of  years  past,  but  the  fluctuations  have  not  been 
so  wide  as  in  the  case  of  Brazil.  Padang,  on  the  other  hand,  has 
been  maintained  at  a  higher  range  of  values  throughout  the  year, 
and  the  average  is  accordingly  higher  than  during  the  three  pre- 
vious years,  of  which  the  highest  wiis  in  1877,  $23.82  per  100  lbs. 
The  market  was  lowest  in  January,  when  invoices  were  quoted 
23  (3;  23^^  cents  per  lb.,  and  highest  in  November,  when  sales 
were  made  at  25  cents. 

Coffee  taken  from  the  free  list  August  6,  1861,  and  a  duty  im- 
posed of  four  cents  per  lb.;  duty  increased  December  25,  1801,  to 
five  cents  per  lb.;  duty  reduced  January  1,  1871,  from  five  to  three 
cents  per  lb.,  and  duty  abolished  July  1,  1872. 
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Yearly  Atbragb  Price  per  100  Pounds  in  the  New-York  Market  of 
Fair  to  Prime  Cargoes  of  Brazil  Coffee. 


1879 $14  86i 

1878, 16  51 

1877 19  72 

1876. 17  97 

1875 19  01 

1874, 21  08 

1873 19  99 

1872. 18  42 

1871 15  91 

1870, 16  33 


1869 $15  83 

1868 15  73 

1867 17  24 

1806, 18  66 

1865, 20  65 

1864 42  49 

1863, 31  18 

1862 23  01 

1S61 14  01 

1860 13  60 


From  1861  to  June,  1866,  quoted  in  currency  ;  after  the  latter 
flate,  in  gold. 

The  prospects  for  supplies  for  the  current  campaign  now  com- 
mand attention.  It  is  extremely  difficult,  however,  to  obtain  in- 
formation that  can  be  implicitly  relied  upon  from  the  countries  of 
growth,  factors  and  planters  giving  little  or  no  attention  to  statistics. 
We  present  the  most  reliable  data  that  we  have  been  enabled  to 
gather.  Brazil  supplies  us  with  about  75  @  80  per  cent,  of  our 
consumption  of  the  bean — 79  per  cent,  last  year — and  consequently 
that  country  received  the  most  attention.  The  yield  of  coffee  in 
that  portion  of  the  Empire  tributary  to  Rio  de  Janeiro  for  the  crop 
year  ending  June  80,  1879,  was  by  far  the  largest  ever  gathered, 
exceeding,  by  fully  one  million  of  bags,  the  crop  of  the  previous 
year.  The  crop  now  coming  forward,  it  is  said,  will  be  much 
smaller,  the  estimates  ranging  from  2,500,000  bags  to  2,700,000  bags. 
At  the  beginning  of  the  present  crop  year  it  was  estimated  that 
the  quantity  left  over  in  the  interior  was  about  800,000  bags,  mak- 
ing a  supply  for  the  year  ending  June  30,  1880,  of  3,300,000  (joe, 
3,500,000  bags,  providing  all  the  coffee  comes  forward  that  was  left 
over,  with  none  left  in  the  interior  June  30,  1880,  which  is  not 
probable. 

Advices  respecting  the  growing  crop,  that  which  will  commence 
to  arrive  at  Rio  next  July,  are  vague  ;  serious  fears  have  been 
expressed  as  to  the  yield,  owing  to  a  very  severe  drouth  that  pre- 
vailed in  the  growing  sections  earlier  in  the  season,  but  it  is  yet  too 
soon  to  form  any  detinite  opinion.  The  last  flowering  of  the  plant 
takes  place  this  month,  and  not  until  the  result  of  that  is  known 
can  any  estimate  be  made  as  to  the  probable  yield. 

The  shipments  from  Santos  for  the  year  ending  June  30,  1879, 
were  also  considerably  larger  than  those  of  the  previous  year.  The 
crop  now  coming  forward  is  estimated  at  900,000  to  1,000,000  bags, 
with  from  100,000  to  150,000  bags  left  in  the  interior  ;  this,  with 
the  stock  at  Santos  July  1,  1879,  of  50,000  bags,  would  make  a 
supply  for  the  year  ending  July  1,  1880,  of  1,050,000  to  1,200,000 
bags,  but  there  will  probably  be  available  for  shipment  not  over 
1,000,000  to  1,050,000  bags. 

The  shipments  from  Rio  and  Santos  for  the  crop  year  ending  July 
1,  were  : 
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1879.  1878.  1877. 

Sio.        Santot.  Bio.     Santos.  Rio.     Santot. 

To  United  States, bage,    2,090,815       179,888       1,479,648     97,599       1,572,640     79J8M 

To  Europe,  Ac., 1,448,174    1,081,688       1,066,910    840,088       1,188,591    519,750 

Total bags,    8,688,489    1,210,946       2,586,468    987,688       2,759,231    509,009 

The  exports  from  Rio  and  Santos,  from  the  beginning  of  the  fol- 
lowing crop  years,  July  1  to  December  31,  were  : 

1879.  1878.  1877. 

Rio.        SarUof.  Rio.     Santos.  Rio.     Santa. 

To  United  States, bags,    1,267,285       145,008       1,096,616    114,988         972,094     87,898 

To  Europe,  &c., 511,252      895,270  781,685    439,948  592,042    357,840 

Total, bags,    1,778,587      640,878       1,827,801    554,981        1,564,186    89^288 

Stock  at  Rio,  January  1, 1880,  370,000  bags.  Total  receipts  dur- 
ing the  first  six  months  of  the  crop  year  1879-80,  2,148,537  bags. 

Next  to  Brazil  ik  importance  are  the  Islands  of  Java  and 
Sumatra ;  the  last  crop  was  a  very  small  one  ;  the  present  crop 
promises  a  full  yield,  the  latest  estimates  placing  the  figures  at 
1,254,950  piculs  Government,  and  250,000  piculs  private — total, 
1,504,950  piculs.  If  this  promise  be  fulfilled,  it  will  be  the  largest 
crop  since  1876.  The  Ceylon  crop  for  1879-80  will  be  smaller  than 
the  last ;  the  estimates  are  for  a  yield  not  exceeding  30,000  tons. 
The  last  crop  of  Venezuela,  which  finds  an  outlet  through  Mara- 
caibo  and  Laguayra,  was  considerably  less  than  the  previous  yield ; 
this  crop  year  promises  much  better  results,  and  a  full  average  sup- 
ply of  this  description  may  be  expected.  Hayti  shipped  less  coffee 
last  year  than  the  year  before,  but  the  expectations  are  for  a  full 
yield  this  crop  year,  and  the  bean  is  said  to  be  of  exceptionally  fine 
quality.  The  other  coffee-growing  countries  of  lesser  note,  say 
Costa  Rica,  New-Grenada,  Mexico,  &c.,  promise,  as  a  whole,  a  sup- 
plyabout  equal  to  last  year. 

The  following  show  the  range  of  prices  of  coffee  in  the  New- 
York  market  during  the  year  1879,  and  the  yearly  average  for  the 
previous  three  years : 
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THE  RANGE  OP  PRICES  OF  COFFEE  IN  GOLD,  AND  YEARLY  AVER- 
AGE  AT  NEW-YORK  THE  PAST  THREE  YEARS. 

Brazil— Faik  to  Primb  Caboobs. 


1879. 


January, 

February 

March, 

April, 

May 

June 

July 

AujTUSt, 

September,. . 

October, 

November, . , 
December,.. , 


14!  @  16i 
14i  @  15f 
18i  @  14i 
13i  @  15 
18i  @  14i 
13i  @  14i 
18i  @  14i 
134  @  14f 
13i  @  14f 

i6i  @  m 

17    @18 
16    @17 


lOth. 


14f  @16i 
14  @15i 
18i  @  14i 
131  @  15 
18  @14 
13i  @  14i 
13i  @  14f 
13i  @  14i 
14  @15 
15i  @  16i 
16  @17 
16  @17i 


80th. 


14i@16 

14  @  15i 
13i  @  14i 
13i  @  14i 
13  @14 
13i@14i 
18f  @  14f 
13i  @  14i 

15  @  16 
16i  @  17i 
16i  @  17i 
15i  @  16i 


Average  for  the  year,. 


ATeragc  for  the  Month. 


1879.   1878.   1877 


$17  87 
17  08 
16  54 

16  37 

17  00 
16  20 
16  12 

16  70 

17  16 
16  50 
15  54 
15  04 


$14  m   $16  51 


$20  95 
20  16 
20  20 
19  16 
19  79 

19  83 

20  00 
19  87 
19  87 
18  45 
18  50 
18  87 


$19  72 


Mabacaibo  and  Laguatra. 


1879. 

1ft. 

10th. 

20th. 

Average  for  the  Month. 

1879. 

1878. 

1877. 

January, 

February, 

March 

18i  @  16^ 
14    @  17i 

13  @17 
12    @16 
12    @  16 
12    @16 
Hi  @  16 
Hi  @  16 
Hi  @  16 
Hi  @  16 

14  @18i 
14i  @  18i 

13i  @  16i 
14   @17i 
12    @17 
12    @16 
12    @16 
12    @16 
1U@  16 
Hi®  16 
Hi  @  16 
18    @18i 
14i  @  18i 
14   @18i 

14    @17 
13i  @  17 
12    (^17 
12   @  16 

12  @  16 
lli@  16 
lli@16 
Hi  @  16 
Hi  @  16 

13  @18i 
15i  @  18i 
13i  @  18 

$15  17 
15  m\ 
14  664 
14  00 

14  00 
13  91 
13  75 
13  75 
13  75 

15  08 

16  58 
16  21 

$17  25 
16  83 
15  75 
15  50 
15  83 
15  50 
15  83 

14  91 

15  25 
15  50 
14  75 
14  83 

$19  75 
19  08 
19  50 

April, 

19  16 

May,: 

19  41 

June, 

July, 

August, 

September, .... 

October, 

November, .... 
December, 

19  60 
19  50 
19  00 
18  76 
18  58 
17  33 
17  50 

Averafire  for  the  vear. 

$14  70 

$15  52 

$18  92 

" 
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St.  Domingo. 


1R70 

Ist 

10th. 

20th. 

Average  for  the  Month. 

1879. 

1878. 

1877, 

January, 

February 

March,. 

April 

May, 

1010)111 
101  @  HI 
lOi  d  Hi 
10    @H1 
101  @  12 
101  @  12 
101  @  12 
101  @  12 
101  (^  12 
10^  @  12 
14    (^15 
14    @15 

101  @  Hi 

10i@Hi 
10    @  111 
10   @  Hi 
101  @  12 
101  @  12 
101  @  12 
101  @  12 
101  (^  12 
111  @  18 
14    @16 
131  @  15 

101  @  Hi 
lOi  @  Hi 
10    @  111 
10    @111 
101  @  12 
101  @  12 
101  @  12 
101  @  12 
101  @  12 
111  @  13 
14    @  15 
13|  @  15 

$11  00 
10  75 
10  75 

10  75 

11  25 
11  25 
11  25 
11  25 
11  25 
11  91 
14  50 
14  41 

$15  83 
14  37 
13  91 
13  50 
13  20 
13  62 
13  33 
12  75 
12  83 
12  50 
12  50 
11  75 

$17  25 
16  58 
16  75 
16  33 
16  75 

June 

16  75 

July, 

16  75 

August 

September, 

October, 

November, .... 
December, 

16  71 
16  13 
16  13 
15  13 
15  54 

Average  foi 

the  year,. . 

$11  69 

$13  34 

$16  40 

Java — (Padakg.) 


1879. 

lit. 

10th. 

20fh. 

Average  for  the  Month. 

1879. 

1878. 

1877. 

January 

February, 

March, 

April, 

23  @231 

24  @24i 
24    @241 
231  @  24 
24    @241 
24    @241 
24    @241 
24    @241 
23i  @  24 
24    Qi  241 
241  @  25 
241  @  25 

23  @231 

24  @  241 
23i@24 
231  @  24 
24    @241 
24    @24i 
24    @  241 
231  @  24 
231  @  24 
—    @241 
241  @  25 
241  @  24| 

23  @231 

24  @241 
231  @  24 
24    @241 
24    @24i 
24    @U\ 
24    @241 
231  @  24 
23    @23i 
241  @  25 
24f  @  25 
23i  @  24 

$23  25 
24  25 

23  911 

24  25 
24  25 
24  25 
24  25 
24  00 

23  58 

24  50 
24  79 
24  371 

$22  16 
21  50 
21  16 
21  00 
21  25 

21  66 

22  50 
24  00 
24  37 

23  58 
23  37 
23  25 

$23  83 
23  66 
23  50 
23  50 

May 

23  50 

June, 

24  50 

July, 

25  00 

August, 

'  September, 

October 

November, 

December, 

24  58 
24  35 
23  91 

22  66 

23  00 

Average  foi 

the  year,. . 

$24  14 

$22  48 

$23  82 
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ANNUAL  REVIEW  OF  THE  TEA  TRADE  OF  NEW-YORK, 
Fob  the  Yeab  1879. 

Although  the  outlook  for  the  tea  trade,  at  the  close  of  the  year 
187^,  was  very  promising,  and  an  active  distribution  was  looked 
forward  to  "arfter  the  turn  of  the  vear,"  1879  opened  with  a  dull 
market,  except  for  "  good  medium  "  Japans,  which,  being  in  rather 
light  supply  and  wanted,  began  to  appreciate  in  value.  But  for 
green  teas,  as  well  as  for  Amoy  and  Formosa  Oolongs,  the  demand 
was  very  light. 

In  the  early  part  of  February,  the  question  of  imposing  a  duty  of 
10  per  cent,  additional,  discriminating  against  teas  from  the  United 
States,  was  discussed  in  the  Canadian  Parliament,  and  as  it  seemed 
highljr  probable  that  such  an  act  would  be  passed,  a  lively  specula- 
tion m  kinds  suited  for  the  Canadian  market  began  in  ]New-York. 
Large  blocks  of  low  grade  Japans  and  Young  Hysons  were  bought 
and  shipped  into  the  provinces,  causing  a  decided  advance  in  the 
value  of  these  kinds,  without,  however,  affecting  the  general 
market. 

This  activity  in  Greens  and  Japans  continued  with  free  settle- 
ments and  rapidly  improving  values  until,  in  the  latter  part  of 
March,  Parliament  passed  the  discriminating  bill,  to  take  effect  "  at 
once,"  which,  cutting  off  the  Canadian  demand,  stopped  business 
completely,  and  prices  collapsed  in  consequence. 

The  "  hand  to  mouth  "  principle  for  purchasing,  now  almost  be- 
come the  custom  of  the  trade,  was  resumed.  An  effort  was  made 
to  lift  Amoy  Oolongs  from  the  very  low  point  to  which  they  had 
declined,  say  17  cents  for  good  cargo— almost  the  lowest  point 
reached  in  the  history  of  the  trade  in  this  country — but  beyond  a 
slight  "flurry,"  during  which  a  few  thousand  packages  changed 
hands,  nothing  resulted^  and  the  difliculty  of  bringing  buyers  and 
sellers  together  upon  any  thing  but  Japan  teas,  became  greater 
than  ever. 

A  break  in  the  latter  occurred  just  before  the  arrival  of  the  new, 
toward  the  close  of  June.  As  the  teas  came  in,  owners  showed 
great  anxiety  to  realize.  Purchases  in  the  East  were  being  made 
upon  an  unprecedented  scale,  threatening  to  double  the  export 
of  the  first  three  months  of  the  previous  season.  But,  de- 
spite the  quantity  in  which  goods  arrived,  the  demand  kept 
pace  with  the  supply,  so  that  by  the  1st  of  September,  at 
which  season  it  was  expected  that  stocks  would  have  ma- 
erially  accumulated,  the  New- York  market  was  almost  bare.  At 
first  this  apparent  scarcity  was  attributed  to  a  great  increase  in 
consumption,  due  to  the  general  improvement  of  all  busi- 
ness, and  consequent  employment  of  men  long  idle.  Later, 
however,  it  was  discovered  that,  anticipating  an  active  trade, 
retailers  had  bought  freely,  clearing  off  jobbers'  stocks  ;  the  jobbers 
in  turn  came  a  second  time  into  the  market,  to  be  prepared  to  meet 
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what  they  supposed  was  to  be  a  most  unprecedented  demand,  and,  re- 
lieving importers,  led  them  to  import  more  freely  at  greatly  ad- 
vanced prices  ;  with  prices  at  a  high  point,  (an  advance  of  20  per 
cent,  above  mid-summer  values,)  busmess  suddenly  stopped,  and 
then  it  was  discovered  that,  although  supplies  at  the  great  centres 
were  light,  jobbers  and  retailers,  anxious  to  control  first  crop  teas 
— which,  in  Japans,  are  much  finer  than  later  pickings — had  supplied 
themselves  for  months  to  come,  aud  possibly  for  the  balance  of  •the 
season.  A  dull  and  dra^ginff  market  followed  this  discovery,  with 
prices  gradually  weakenmg  through  the  balance  of  the  year.  About 
the  same  time  that  this  demand  for  Japans  increased  so  materially, 
(say  early  in  September,)  all  kinds  of  tea  began  to  improve  in  value. 
The  so-called  "  boom  "  had  reached  the  tea  market,  and  a  lively  specu- 
lation set  in.  Stocks  of  all  kinds  in  New- York  were  very  light, 
and  the  inquiry  from  the  country  was  fairly  active,  with  the  promise 
of  a  fall  trade  greatly  in  excess  of  previous  years,  and  an  import  in 
other  kinds  than  Japans,  rather  less  than  the  average.  The  change 
so  long  looked  for  in  the  course  of  tea  values  was  believed  to  have 
arrived  ;  supplies  were  in  a  position  to  warrant  some  speculative 
purchases,  and  buying  once  fairly  started,  soon  became  general,  and 
grew  more  general  and  more  excited  as  the  anxiety  to  secure  control 
of  desirable  goods  became  more  manifest.  At  first  the  buying  was 
largely  confined  to  useful  parcels,  likely  to  be  in  short  supply,  but  it 
was  not  long  before  it  degenerated  into  wild  speculation,  durmg  which 
any  thing  in  half -chests  could  find  a  buyer  at  a  price  I  Goods  that  had 
not  been  disturbed  in  warehouse  for  years,  that  had  been  forgotten, 
everybody  supposing  them  long  since  consumed,  were  brought  out, 
and  became  the  subject  of  perhaps  the  most  exciting  speculation, 
owing  to  their  low  cost.  Old,  low  grade  Amoys,  that  had  sold  at 
14  to  15  cents  net  in  the  auction  room  in  the  Spring,  rose  to  23 
cents.  Good  cargo  old  teas,  worth  16  cents  in  the  Sprmg,  sold  up 
to  26  cents,  while  new  Amoys,  costing  from  18^^  to  19  cents,  to  lay 
down,  sold  up  to  80  cents.  In  the  same  way  superior  cargo 
Formosas  were  advanced  from  31  cents,  the  opening  price,  to  40 
cents.  Green  teas  followed  Oolongs,  advancing  in  similar  propor- 
tion, followed  in  their  turn,  later,  by  a  further  advance  in  Japans, 
mediums  of  which  rose  from  28  to  35  cents. 

Suddenly,  in  a  day,  the  fever  passed  off.  Everybody  stopped 
buying  as  if  by  general  consent.  At  first  it  was  thought  that 
this  was  merely  a  temporary  rest,  such  as  the  Stock  Exchange  had 
already  furnished  a  parallel  for,  and  was  to  be  promptly  foDowed 
by  a  second  "  burst,  not  perhaps  so  violent  as  its  predecessor,  but 
that  would  carry  prices  still  higner.  This,  however,  did  not  come. 
Through  November  every  one  waited  patiently  for  it,  looking  to  a 
trade  from  the  country  to  set  speculation  in  motion  again,  but  no 
trade  made  its  appearance.  Then  it  was  discovered  Sie  country 
had  not  been  idle,  and  that  while  in  30  days  a  half  year's  supply 
had  changed  hands  in  New-York,  the  country  had  amply  stocked 
itself,  not  so  much  from  New- York,  perhaps,  but  Chicago  and 
Boston,  where  the  speculation  had  been  less  felt.  December 
slipped  away  with  no  change  in  the  position,  save  that  a  few 
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holders,  despairing  of  a  renewal  of  activity,  forced  off  a  part  of 
their  stock  at  a  marked  decline.  Within  60  days  after  the  close  of 
the  excitement,  prices  had  been  dragged  by  the  complete  prostration 
of  the  trade,  either  local  or  from  the  country,  almost  to  the  basis 
that  prevailed  before  the  speculation  began.  The  heavy  stock 
carried  over  by  usuallv  free  buvers,  and  carried  over  at  the  highest 
prices,  proved  a  complete  block  to  further  business.  It  taxed  re- 
sources sharply  to  carry  it  at  the  high  prices,  and  no  one  had  the 
courage  to  lace  the  position  and  realize  ;  so  the  activity  that  was  at 
first  looked,  upon  as  proving  that  the  trade  was  again  in  a  healthy 
position,  and  that  the  season  was  to  be  a  prosperous  and  busy  one, 
18  likely  to  prove  most  disastrous.  Few  will  realize  any  great  ad- 
vantage from  the  so-called  "  boom,"  while  the  trade  at  large  has 
suffered  great  hurt  from  it. 

The  year  closed  with  great  hopes  for  an  improvement  after  the 
15th  of  January,  but  no  indications  of  such  a  change. 

The  conspicuous  feature  of  the  year,  apart  from  the  so-called 
"  boom,"  has  been  the  further  great  increase  in  the  consumption  of 
Japan  teas,  as  shown  by  the  following  figures. 

The  total  export  from  the  opening  of  the  season,  1879-80,  to  the 
1st  of  January,  1880,  was  : 

Green  teas,  (China.) 14,747.100  lbs. 

Black      "    (Shanghai.) 2.560,800    ** 

Oolonjf    **    (Amoy  and  Formosa,) 13,775,430    *• 

Conjroa  "    (Amoy,) 801,«51    " 

Oolong   "    (Foochow,) 820.515    " 

Congou  '*    (Foochow,) 956,599    " 

Total 33,162,395  lbs. 

ToialJapan  teas, 82,683,297    " 

Or  nearly  one-half  of  the  entire  quantity  exported  from  the  East,  to 
January  1st,  and  yet  the  first  cargo  of  these  teas  that  came  to  this 
country  arrived  upon  the  "  Benefactor,"  in  February,  1863. 

RANGE  OP  PRICES  IN  CURRENCY  FOR  LINES  OF  TEAS  AT  NEW-YORK  FOR  THE 
YEARS  1877,  1878  AND  1879. 


HT80N. 

Fair  to  Fine. 

YorNO  Hyson. 
Fair  to  Fine. 

1879. 

1878. 

1877. 

1870. 

1878. 

i8n. 

January, 

\%%  37 
19  ((0  87 
19  (T/i  85 
19(r(v36 
19(ri|>88 
19(?7>34 
19  <st.  33 
21  (r?>88 
25  (it  37 
25(rr.  36 
23(J^35 

25(7^40 
20  (To  85 
18  (it,  35 

18  (ft,  36 
n  at,  32 
17  aty  32 
17  at,  82 
17  C^>  32 

17  an-  32 

17  ah  82 
17  at>  32 

19  ((^  38 

28(??i40 
28(r/>40 
28^^  40 
28(5140 
27(rf>38 
'iTi  ax,  38 
26(<^36 

26  (<n  36 
27(r^38 

27  (?^;  38 
26  (((i  36 
27^ii  38 

16(rft  40 
16^^40 
16(rft  38 
16  (TO  88 

16  at^  36 
16(?^  38 

17  #  36 
21  (^B  37 
26^*43 
26(??,  42 
^  (9>  40 

17(^45 
16  at  42 
15  at,  40 
15(?r.  40 
15  a^i,  36 
15  (?t  86 
15  (Tft  36 
14  (it,  36 
14  at).  37 
14  at.  37 
14  at  35 
Xhdt  42 

80  (^  55 

February, 

30  ((t  55 

March,  '.' 

80  r^Ti  56 

April 

30  at.  58 

iSy.:::;......;...:. 

28  (it  50 

June, 

27  (??v  45 

July, 

26(?ti  42 
25  (iti  40 

August, 

September, 

26  at  42 

October, 

26  Tft-  42 
25  (ro  40 

November, 

December, 

26(5,42 

Arerage for  year,. 

27.62c. 

26.08c. 

32.62c. 

28.70c. 

26.70c. 

87.12c. 
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BAKOB  of  PbICBS  IK  CURRBNCT  FOB  LIKES  OF  TEAS  AT  l^KW-YOBK^CCTUinued, 


January, 

February, 

March, 

April 

May, 

June, 

July 

August  

September, 

October, 

November, 

December, 

Average  for  year, . 


GUHPOWDEB  AKD  IMFKBIAI.. 

Fair  to  Fine. 


1879. 


16(^46 

17(5*  46 
18  (%  46 

18  (ft^  46 

19  H  45 
19((^  45 

20  (Tci  45 

21  (ft^42 
22^0  46 
26a  48 
26  &  47 
24^45 


88.79c 


1878. 


90(^60 

18  (^  55 
16  U  50 
16  (in  50 
15  60  45 
15  ([A  45 
15  (^  45 
15  (T^  45 
15  (<t.  45 
15  ^t^  45 
14  (c(\  46 
15(g^  60 


82.(Mc. 


1877. 


85^60 

35  (<jji  60 

36  (?t  62 
86  (fO  02 
W  ((n  58 
88  (fr.  55 
32  Cm  52 

82  (T^,  52 

83  ui^  55 
83  (i{^  55 
82  Cf/.  52 
88(^58 


45.20c. 


Uncolorbd  Japah. 
Fair  to  Fine. 


1878. 


82(^88 
28  (TA  89 
28  (<r,  39 
24  (Tr,  37 
28  (TO  87 
23  (^  37 

27  Qn  38 

28  ^0  37 
30  $ik  40 
83  ((0  42 
82  (fli  41 

29  ^  88 


a2.50c. 


1878. 


25(^40 

22  (g>  87 
21  (g^  86 

21  (To  85 
20(??i32 
20(14,  82 
28  (f^,  86 

23  6/^84 

24  ^  86 
24  J<.  86 

22  (??,  87 
22©  87 


8.91c. 


1877. 


80(3^  60 
81  (T/^  50 
80(rn  50 
28^48 

27  ((^  45 
25(<(^4S 

25  (Et  85 

28  6r.  30 

Mr^^  80 

26  H  32 
26  dr,  32 

27(^  82 


38.2SC. 


January, 

February, 

March, 

April 

M!ay 

June, 

July 

August 

September, 

October 

November, 

December, 

Average  for3rear, 


OOLONO. 

Fair  to  Fine. 


1879. 


28 


©85 
(<ft35 
6^88 
^9S 
(<i^  38 

(?^38 
(Jr.  84 
dh  36 
6n  40 
^  39 

@8r 


26.79c. 


1878. 


25(^  88 

21  (tt9S 
21  (r>v88 

20  (Tji  82 
20(rft  32 
20  a  82 
20  a  35 
19  (<r,  35 
19(?y^  35 
18(r^85 
17(fli85 


27.25c. 


1877. 


27^60 
28  (Tn  50 
28(r»>50 
27  ^  50 
27  (<fi  50 
27(?ti  50 
27((n45 
27  ((ft  45 
27  (r^.  45 
27  (?ii  45 
26(t?>42 
27@  45 


87.16c. 


COKOOU  AND  SOUCHOHO. 

Fair  to  Fine. 


1879. 


16  (^  85 
16  CO  35 
16  @^  85 
16^  85 
16  (fl^  35 
16(gi35 
16  (??i  85 
16  (Tn  35 
18  on  36 
25  (<t  40 
SM(a  38 
22^  36 


26.95c. 


1878. 


18^  85 
16  (Si  88 
16^  88 
leS  88 
16  (?^  33 
16  (St  88 
16  C^  38 
16  (3i  38 
16  (To  80 
16(;^80 
16(^0  85 
16(3^36 


24.58c. 


1877. 


28(^50 
28  (Tft  60 
28  ^50 
28  (Tfi  50 
27  (tt  47 
27(rft  47 
27Ciii47 
27^47 
27(?^  47 
25<?^  46 
25  ((^i  45 
25(g^  46 


87.16c. 


The  imports  of  tea  at  this  port  for  the  last  twenty  years, 
ending  June  30,  1879,  compared  with  other  leading  ports  of  the 
United  States  for  the  same  period,  will  be  found  on  page  151. 
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ANNUAL   REVIEW  OF  THE  TOBACCO  TRADE  OF  NEW-YORK. 

Fob  the  Year  1879. 

Annual  Statkbiknt  of  Stocks  of  Spanish  Tobacco. 


Havana. 

Cuba. 

Yara, 

Sagaa. 

Clen- 
fuegofl. 

Total. 

Stock  on  hand,  Jan.  1, 
lb79 

Bale*. 

19,856 
69,273 

Bales. 
4,632 

Boies. 

400 
2,136 

Boies. 

Boies. 

20 
868 

Bales. 
20,276 

Received  since, 

76,909 

Total, 

89,129 
64,074 

4,632 
4,532 

2,536 
2,475 

.... 

888 
858 

97,185 
71,939 

Sales  and  reshipments  to 
Dec  31, 

Stock  on  hand,  Jan.  1,  '80. 
'•      1879, 

25.055 
19,856 

100 

61 
400 

.... 

30 
20 

25.246 
20.276 

Annual  Statement  of  Stocks  in  the  Tobacco  Inspection  Warehouses. 


Jmrrls&Co.*! 
InapMlKm. 

Bfooklyn 

N«CloD«l 

Am.  Dock 
IiupwUoii. 

SlrMmluta 

WMtm 

TotaL 

stock  on  hand,  Jan.  1, 1879, 
Received  since. 

Bhds, 

11,606 

;M,a48 

Hhds. 

11.569 
14,501 

Olds. 

6,340 
6,057 

Hhds. 

1,562 
8,420 

Hkds, 

5,181 
11,290 

Hhds. 

1,912 
2,826 

Hhds. 

86,920 
62,341 

Total 

85,764 
18,999 

26,070 
14,808 

11,297- 
8,892 

4,982 
2,461 

16,421 
9,758 

4,787 
2,414 

99,261 

Delivered  since. 

67,327 

Stock  on  hand,  Jan.  1, 1880, 
"    1879, 

16,755 

11,262 

2,405 

2,521 

6,668 

2,823 

41,934 
36,920 

Annual  Statement  of  Stocks  in  F.  C.  Lindb  &  Co.'s  Inspection 
Warehouses. 


Stock  on  hand,  January  1, 1879,. 
Received  since, 


13,437  cases. 
89,146      " 


Total, 

Deliyered  since,. 


Stock  on  hand,  January  1, 1880,. 
"  "         1879,. 


52,588 
35,893 

16,690 
13,437 


Sales  of  Kentucky  Tobacco  in  the  New- York  Market  during  the 

Year  1879. 


January, hhds.  4.800 

February, "  4,100 

March, "  6.000 

AprU, "  3,500 

May, "  4,400 

June "  4,350 


hhds. 


July. 

Auflfust, " 

September, " 

October, •• 

November, ** 

December, " 


6,200 
3,500 
3.525 
2.900 
2,100 
7.100 


Total, hhdfl.,  51,975 
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Quotations  dukikg  the  Year  1879. 


Jantjart. 

Februart. 

March. 

f\\A  n 

^cvf  c-"" 

Light.          Heavy. 

Light. 

Heary. 

i<^A/. 

Heavy. 

Common  LngB, . . 

.  2>^  8 

s^mm . 

.   2H(?^.  8 

m(^m  • 

.    2^^  8 

3H©8M 

Good            ''    . . 

.  S^4(^p  4 

4    (??  4H  . 

.    8H©4 

4   ©4H  . 

.    8M©4 

4    ©^ 

Common  Leaf,.. 

.  4M(f>-  5 

6    (<?i  6H  . 

.    4H©  5 

6    ©6H  . 

.    4V4©5 

5    ©6H 

Medium       *'     .. 

.  5K^.  GM 

6^(tA7H  . 

.     6^©6J4 

<%©  7^  . 

.     5H©6^ 

6^4©  7H 

Good            "     .. 

.  6^^.  8 

8    (a9      . 

.     6H(«>8 

8    '©9      . 

.    6H@8 

8    ©9 

Fine             *'     . . 

.  8J^10 

10  mi    . 

.    8H(?fAlO 

10    ©11       . 

.    ^^10 

10    ©11 

Selections, 

.-    (&- 

12    ®11^  . 

.  -    ®- 

12    ©1^  . 

.  -    ©- 

12    ©1^ 

April. 

Mat. 

June. 

lAght. 

ffeavy. 

i^A<. 

Heavy. 

Light. 

Heavy. 

Common  Lugs,. 

.  2>^8 

mmm 

.    8    @8^ 

matm . 

.    8   ©8^ 

8^4®% 

Good            "    .. 

.  3M@4 

4    @4H 

.  s^m^H 

4    ©4^  . 

.    SWCC.4H 

4    ©4H 

Common  Trfyif,. 

.  4M(<^5 

5    @6H 

-    4H©5M 

6    ©f^  . 

.    4^©5^ 

B    ©6^ 

Medium       "    . 

.  SH'^O^ 

(%@TH 

.     6«©6^ 

«%©;^ 

.    5H©CM 

CH@7H 

Good           "    .. 

.  6^-7^  8 

8    @9 

.     6H©8 

8    ©9      . 

.   ej^8 

8    ©9 

Fine             "    . 

.  8^rlO 

10    ©11 

..    8H®10 

10    ©11 

.    8Ji©10 

10  ©n 

Selections, 

.-    ©- 

12    (&12H 

..  -    ^y- 

12    ©12H 

.  -    ©- 

12    ©li% 

JULT. 

AUGUST. 

Sbfteitbeb. 

Light. 

Heavy. 

XijrA/. 

Heavy. 

ii^A/. 

Heavy. 

Common  Lugs, . 

..  8K(3^4 

4H®5 

..    Wa4 

^m& 

.    8^^4 

4^^5 

Good            *'    . 

.  41^5 

5^<gi6 

..    4H©6 

5^©6 

.    4^^  5 

5«©6 

Common  Leaf,. 

..  5K(3>6Vli 

6^^7^ 

..   5j4©eH 

6J^7« 

.     5^1^  6^ 

^^7H 

Medium       "    . 

..  7    @7H 

8    @^ 

..    7    @7^ 

8    @(^ 

•     7    ©7H 

8    @8H 

Good            "    . 

..  8  <s^m 

9    ©K^ 

..    8    (S^ 

9    ©10^ 

.    8    ©^ 

9    ©10)4 

Fine            **    . 

..9    ®11 

11    @12 

..    9    @11 

11    ©12 

.    9    ©11 

11    ©12 

Selections, 

..12    (g^ 

12H@14 

..  12    (a- 

12M©14 

.  12    ©— 

12H©14 

OCTOBBB. 

NOYBMBER. 

December. 

Light. 

Heavy. 

Light. 

Heavy. 

Zi^A/. 

Heavy. 

Common  Luge,. 

..  s^m^ 

4H^6 

..    8J^4 

4W®6 

..    8J<©4 

4^©  5 

Good            "    . 

..  4%^  5 

^^6 

..    4^©5 

^4©6 

..    4H©5 

5H©6 

Common  Leaf,. 

.-  5J^6H 

ej^TH 

..  s^m(H 

W^TH 

•  •    5«©6« 

6H©7H 

Medium       "    . 

..  7    (rt  7H 

8    @8>^ 

..    7    ®7^ 

8   ©8H 

..    7    ©7^ 

8    @8J4 

Good            "    . 

..  8    (0^8^ 

9    ©10^ 

..    8    ©8« 

9    @1(^ 

..    8    ©8« 

9    ®l(U 

Fine            "    . 

..  9    @1I 

11    ©12 

..    9    ©11 

11    ©12 

..    9    ©12 

11    ©12 

Selections, 

..12    @— 

12Jli©14 

..     12      ©r- 

12H©14 

..  12    ©— 

12J4@14 

Receiptb  of  Leaf  Tobacco,  in  Hooshbads,  at  the  Port  of  New-York, 
FOR  the  last  Five  Years. 

1879.           1878.  1877.  1876.         1875. 

From  the  WePt bhds.    70,470  . .  1 14,426  .  v  79,477  . .  91 ,9iJ9  . .  36.860 

Virginia  and  N.  Carolina,  "      20.500  . .      3,134  . .  18,647  . .  18.920  . .    6.559 

New.Orleans '*        1,435  . .    25,589  . .  4,080  . .  2,652  . .    1 J265 

Baltimore, "        1^84  . .      2,431  . .  789  . .  2,263  . .    2,248 

Total, hbds.  93,989  . .  145,580  . .  102,993  . .  116,763  . .  46,982 
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Exports  of  Leap  Tobacco,  in  Hogshkads,  from  the  Port  op  KkwYork, 

FOB  THE  LAST  FlYE  YeARS. 

1879.  1878.  1877.  1876.          1876. 

Great  Britain, hbds.  11.786  . .  36^30  . .  32,686  . .  87,639  . .  16,103 

Germauy, "  8,848..  21.162..  11.0i*6..  9.!i70  . .    8,838 

France, "  10.224  . .  15,562  . .  7.228  . .  11,178  . .    8,909 

Spain, "  8.142..  8,43i..  13,149..  7,902  ..  18,817 

Italy '•  18.303..  11,188..  15,248..  21,606  ..  10.526 

Mediterranean. "  2.071  . .  3.(  82  . .  2.883  . .  1,4()6  . .       871 

Belgium "  4,718..  9.840..  3,745..  4.548..    1,432 

Other  Earop*n  Coonlriee,.  "  3.808  . .  4,784  . .  3,187  . .  3,182  . .    2.744 

All  other  Countries "  3.319  . .  4,990  . .  4,127  . .  3.009  . .    2,096 

Total,. hbds.  65,719  . .  115,473  . .    92,798  . .  100,685  . .  64,831 

Recbifts  OF  Leaf  Tobacco,  in  Hogsheads,  at  New-Orleans,  for  the 

LASX  Five  Years. 

For  the  year  ending  September  Ist,  1879 2.627  hhds. 

"    1878, 14.169     " 

"         "  "  "  "    1877, 9,817     " 

"    1876 26,514     •' 

"    1875, 6,119     " 

December,  usually  dull,  has  this  year  proved  an  exception,  and 
was  the  most  active  month  for  some  years.  Regie  buyers  were  the 
principal  customers.  Total  sales,  7,100  hhds.,  including  2,400  hhds. 
during  the  year,  and  not  yet  reported.  Exports,  4,700  hhds.  The 
market  closed  very  firm.     We  quote  : 

lAght.  Heavy. 

Common  Lngs, 3^  @    4 

GcKxl  "     4i  @    6 

Low  Leaf,. 5^  @    64 

Medium  Leaf, 7    @    74 

G«)od  "     8    @    8} 

Fine  "     9    @  11 

Selections, 12    @  — 

We  are  again  compelled  to  chronicle  another  unsatisfactory  year's 
business  in  this  commodity.  Firstly,  the  increased  import  duty, 
agitated  and  finally  established  in  German v,  deprived  us  of  that 
outlet.  Secondly,  all  the  open  ports.  Great  Britain  particularly,  had 
largely  supplied  their  wants  from  the  excellent  and  extensive  crop 
of  1877.  Thirdly,  the  Regie  contracts  were  taken  at  figures  much 
lower  than  for  many  years.  Through  the  reduction  of  our  tax,  in 
May  last,  from  24  cents  to  16  cents,  home  trade  was  to  some  extent 
stimulated,  but  this  lasted  only  for  a  short  time,  and  the  demand 
fell  off  during  the  autumn  months. 

Our  Western  friends  and  Eastern  factors  were  prompted  by  a  late 
and  unfavorable  planting  season  to  hope  for  better  prices,  and  in- 
crease their  demands,  and  in  this,  although  at  one  time  apparently 
justified,  they  made  a  serious  mistake  ;  thus  quotations  have  been 
more  or  less  nominal  throughout,  and  although  receipts  were  much 
smaller  than  usual,  we  closed  the  year  with  large  supplies  on  hand. 
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Prospects  for  the  new  year  are  by  no  means  promising  for  a  fine 
crop  ;  although  containing  much  of  good  quality,  it  is  very  mixed, 
and  estimated  receipts  at  the  seaports  are  from  80,000  to  90,000  hhds. 

Virginia  Tobacco. — The  market  has  been  very  quiet,  the  only 
thing  in  demand  being  ordinary  working  lugs,  which  advanced  from 
:J:  to  ^  cent.  Of  new  crop,  all  our  markets,  especially  Danville  and 
Lynchburg,  had  full  receipts  of  loose  tobacco,  which  met  a  very 
active  demand,  at  prices  fully  ^  to  1  cent  higher  than  last  year's 
opening.  The  general  character  of  the  crop  is  light ;  color  pre- 
dominating ;  dark,  heavy  shipping  grades,  sparingly  represented, 
but  exceptionally  free  from  sand  and  dirt,  making  it  very  desirable 
for  consumption.     It  is  estimated  at  50,000^  hhds. 

Quotations. 

lAfffU.  Heavy. 

Common  Lugs, $3    (g  $4        ..  $4    @  m 

Good          **      •      4i  @    5i      ..  5    @    6 

Low  Leaf, 6    @    7        ..  64  @    7i 

MediamLeaf, 8    @     9        ..  8    @  10 

Good         "      10    @  12        ..  11     @  13 

Fine         "      18    @  15        ..  14    @  16 

Bright  Smokers, 9    @  25 

*'     and  Sun-cured  Fillers, 6    @  40 

"     Wrappers, 15    @  75 

MARYLAND  AND  OHIO  TOBACCO. 

Dui*ing  the  first  half  of  the  year  business  in  Maryland  and  Ohio 
tobacco  was  rather  slow,  owing  partly  to  unfavorable 'seasons  for 
packing,  partly  to  the  unsettled  condition  of  the  Bremen  market. 
During  the  last  six  months  a  decided  improvement  took  place,  sup- 
ported, as  regards  Maryland,  by  an  unusually  large  French  contract, 
and  the  fact  becoming  more  and  more  apparent  that  the  crop  of 
1878  had  been  over-estimated,  and  that  tne  growing  crop  would 
again  fall  below  an  average.  Prices  ruled  very  firm  and  uniform 
up  to  the  close,  with  nothing  but  some  common  and  nondescript 
left  in  factors'  hands.  The  new  crop  will  not  exceed  30,000  hhds., 
of  which  about  3,000  hhds.,  mostly  ground  leaves,  have  already  been 
marketed.  It  contains  a  fair  proportion  of  very  desirable  tobacco, 
of  ffood  quality,  leaf  and  color. 

The  improvement  in  Ohio  was  due  almost  exclusively  to  the  poor 
prospect  as  to  the  quality  of  the  growing  crop,  in  consequence  of 
which  prices  for  fired  tobacco  were  advanced  about  Ic.  Air-cured 
tobacco  had  taken  a  lively  start  in  the  Spring,  and  prices  advanced 
fully  100  per  cent,  during  the  season.  This  was  owing  to  th^ 
demand  which  sprang  up  in  the  Western  markets  for  Mason  County 
and  similar  styles  of  tobacco,  for  which  air-cured  Ohio  is  a  very 
desirable  substitute.  There  remain  in  factors'  hands  nearly  7,000 
hhds.,  a  large  portion  of  which  may  be  classed  Regie  styles. 
Colory  tobaccos  and  air-cured  are  reduced  to  a  few  hundred  hogs- 
heads of  each.     The  new  crop  is  estimated  at  8,000  hhds.,  about 
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3,000  of  which  may  be  air-cured.     It  is  of  a  light  texture,  and  veins 
rather  colory. 

Warehouse  Statement. 

Stock  on  hand,  January  let,  1879 bhds.    19,870 

InspectioDS  si^pe — Maryland, hhds.      85,709 

Ohio "        16,440 

"  "        Western  and  Virginia, "  443 

52,65« 


Shipments  to  Bremen hhds.  9,975 

Holland, "  12.282 

•'          France *•  12,872 

"          Other  Countries, "  1,187 

"          Coastwise, •*  10,525 


72,0 


46,841 


Stock  on  hand,  December  27, 1879, hhds.    26,681 


Quotations. 


Maryland— Inferior  and  frosted, 

"  Sound  common, 

"  Good , 

Middling 

"  Good  to  fine  red  and  bright,. 

"  Fancy, 

"  Upper  country 

**  Ground  leaves 

Ohio— Inferior  to  good  common, 

**      Greenish  and  brown, 

"      Mediuiy  to  fine  red, 

**      Common  to  medium  spangled, .  • . . 

"      Fine  spangled  to  yellow, 

"      Air-pured  short  dark, 

"  "  "      red  and  bright,... 

"      Medium  and  good, 

"      Fine  and  fancy, 


$2  00  @  $2  50 

3  00  @    8  50 

4  0)@    5  00 

6  00  @    8  00 
8  50  @  11  00 

12  00  @  15  00 
8  00  @  20  00 
2  00  @    8  00 

8  00@    5  00 

5  00@    7  00 

7  60  @  10  00 

6  00  @    9  00 
10  00  @  15  00 

4  00@    6  00 
6  00@    8  00 

9  00  @  12  00 
18  00  @  16  00 


Seed  Leaf  Tobacco. — Business  has  been  satisfactory.  December, 
never  an  active  month,  has  been  better  than  usual.  Some  of  our 
manufacturers  have  already  been  examining  samples  of  1879  Wis- 
consin Havana  seed,  and  rumors  of  the  transfer  of  one  large  pack- 
ing to  a  j)rominent  manufacturer  have  reached  us.     From  aoroad 

our  correspondence  is  all  but  encouraging. 

t 

Sales. 


Oop<j^l877. 

New-England, 200  cases. 

"  "        Havana  Seed, " 

Pennsylvania, 200     '* 

KewYork " 

Ohio, " 

Wisconsin, •* 

Total  Sales, 400     « 


CropqflW^. 

Of  which  for 
Export 

700  cases. 

..  cases. 

50     " 

•  • 

1,400     " 

400     " 

•  • 

2,000     " 

400     " 

800     " 

« 

4,850 


400 
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Quotations. 


Cropqf\SJ^ 


New-England  Havana  2Seed 22  @  30  cts. 

**  Wrappers,  common, 13  @  15  " 

medium 16  @  18  " 

"  ••  fine, 20  @  27i  - 

uelections, 80  @  40  " 

Seconds, 10  @  14  " 

Fillers, 6  @     7^  " 

Pennsylvania  assorted  lots,  common, 10  @  12  " 

"    fair 12i  @  15  " 

"    fine, 16  @  20  " 

Wrappers, 16  @  35  " 

Fillers, 9  @  10  " 

New- York  assorted  lots,  common  to  medium, 10  ^11  ** 

"     good, l^i  @  15  " 

Ohio  "         "      8  @  14  " 

"    Wrappers 15  @  25  " 

Wisconsin  assorted  lots 8  @  12  " 

"        Havana  Seed, 15  @  20  " 

Wrappers, 12  @  18  " 


ExporU  of  Seed  Leaf  since  January  1st,  1879 17.627 

Total  receipts  of  Seed  Leaf  in  this  market  since  January  1st,  1879,    75.9i0 

during  1878, 99,128 


Destination  of  Shifmbnts  of  Seed  Leaf  Tobacco  and  Cuttings. 


From  New-  York.    From  Baltimore. 


Total. 


To  Bremen. 12.V65  cases. 

Hamburg, 786  •' 

Gibrahar, 1 ,913  " 

Antwerp 3,919  *' 

Rotterdam, 1,1»0  " 

Great  Britain, 1,156  " 

Italy, 100  *' 

Westlndies 891  " 

South  and  Central  America, 162  " 

Sundry  Ports, 700  " 


812 

cases. 

13,277 

, , 

*t 

786 

, , 

t$ 

1,913 

<« 

3.919 

. , 

i« 

1.190 

46 

«« 

1,202 

••  ■ 

« 

100 

, , 

«« 

S91 

, , 

u 

16-3 

4 

it 

704 

Total, 23,282  cases.        362  cases.    23.614  cases. 

Export  of  Seed  Leaf  Tobacco  and  Cuttings  fob  the  last  Six  Ybaba. 


1879, 23.644  cases. 

1878, 70.036      " 

1877, 33,950      " 


1876 51,426  cases. 

18T5 3>.015      " 

1874, 81,y01      " 


Sales  of  Seed  Leaf  Tobacco  in  the  New- York  Market  fob  the  last 

Six  Years. 


1879 88.685  cases. 

1878, 124..')02      ** 

1877, 73.914      " 


1876 84.503 

1875, 72,751 

1874 112,465 


That  we  cannot  to-day,  as  we  did  twelve  months  since,  refer  to 
the  old  year's  business  as  having  been  a  brilliant  one,  is  due  to  many 
causes,  some  of  which  were  certainly  unavoidable.  The  year  1879, 
although  uneventful,  was  by  no  means  an  improfitable  one. 
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Jobbers,  a  class  beneficial  to  all  trades,  have  certainly  done  a  re- 
munerative business,  particularly  so  with  the  1877  crop  Pennsyl- 
vania, and  to  some  extent  with  1877  New-England,  which,  as  soon 
as- packers,  who  had,  during  1878,  refused  to  sell  at  market  value, 
concluded  to  accept  it,  was  rapidly  disposed  of,  whilst  even  small 
profits  have  been  and  are  being  made  on  1878  crops. 

In  our  last  annual  review  we  remarked  :  "  The  production  of  1878 
will  be  below  an  average  one  as  to  soundness,  and  although  an  in- 
crease on  any  crop  raised  since  1872,  it  is  by  no  means  too  large  to 
interfere  with  another  year's  good  business  at  fair  prices  ;  it  only 
remains  with  our  packers  and  operat(»rs  to  be  discreet  in  their  in- 
vestments, and  in  all  instances  where  producers  are  unreasonable,  to 
leave  the  weed  on  their  hands  ;  and  we  regret,  at  this  early  date,  to 
say,  that  the  purchasers  of  1878  crop,  so  far  made,  particularly  in 
Pennsylvania,  were  at  prices,  under  all  circumstances,  too  high." 

Whether  or  not  our  remarks  were  justified,  we  flatter  ourselves 
that  to-day  no  one  can  contradict  them  ;  nearly  all  tobaccos,  except- 
ing Pennsylvania,  have  been  taken  out  of  first  hands  at  a  profit,  and 
even  this  article  would  now,  to  a  large  extent,  be  in  jobbers'  and 
manufacturers'  possession  had  not,  fortunately  for  them,  the  packers 
in  many  instances  refused  to  accept  small  profits  on  tobacco,  which 
if  fine  in  quality  is  deficient  in  wrappers.  It  was  in  March  that  the 
first  transaction  in  1878  crop  was  consummated  by  the  sale  of  a 
packing  New-England  Havana  Seed,  followed  in  April  by  sales  of 
seconds  and  fillers  and  a  packing  of  New-York  State  "  Flats."  In 
May  several  parcels  of  Wisconsm  Seed  leaf  and  nearlv  1,000  cases 
Wisconsin  Havana  Seed  were  disposed  of,  whilst  sample  shipments 
of  Ohio  were  made  to  Gibraltar,  Holland  an^  Belgium.  We  beg 
here  to  state,  that  nearly  all  the  "  Havana  Seed  "  raised  in  1878  met 
with  great  favor,  particularly  Wisconsin,  which  manufacturers 
claim  gave  great  satisfaction ;  that  which  was  raised  in  New- 
England,  particularly  in  Massachusetts,  did  not,  in  all  cases,  bum 
satisfactorily,  and  not  turning  out  very  sound,  was  unfortunately 
bought  from  producers  at  extravagant  prices.  In  June  the  subse- 
quently much  sought  after  Ilousatonic  was  first  sold,  and  in  July  a 
large  business  was  done  in  Wisconsin  Seed  leaf,  whilst  the  tax  ques- 
tion having  been  settled  in  Germany,  several  parcels  of  Ohio  were 
taken  for  Bremen  and  a  few  sales  of  Pennsylvania  were  effected  for 
home  trade.  During  August  a  fair  trade  was  done  in  all  sorts, 
Wisconsin  for  consumption  and  Ohio  for  export  making  the  bulk  of 
sales.  In  September,  October  and  November,  business  was  very 
active,  particularly  during  October,  when  the  largest  sales  of  the 
year  were  made,  and  New-England  wrappers  were  nearly  all  taken 
out  of  first  hands. 

By  glancing  over  the  above,  it  will  be  noticed  that  all  kinds, 
excepting  Pennsylvania  crop  of  1878,  "Boomed"  at  some  time 
during  tne  year,  and  had  we  not  been  without  our  much  valued 
export  demand,  we  would  enter  the  new  year  with  a  positive  scarcity 
of  all  kinds  ;  as  it  is,  (thanks  to  our  ever  increasing  consumption,) 
we  are  not  overstocked,  and  present  ruling  prices,  which  show  a 
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healthy  advance  on  originally  too  high  figures,  will  undoubtedly  be 
maintained,  and  in  some  instances  go  higher. 

As  to  the  1878  crop  in  general,  our  ideas,  as  expressed  laM 
January,  were  correct,  excepting,  perhaps,  for  Ohio,  which  State 
produced  considerably  more  fine  tobacco  than  was  supposed — a  fact 
fully  appreciated  by  our  manufacturers  towards  the  end  of  the  year ; 
and  in  Wisconsin,  where,  owing  to  a  protracted  season  of  extremely 
cold,  dry  weather,  lasting  late  into  March,  many  of  our  oldest  and 
most  experienced  operators  assumed  that  the  weed  would  be  totally 
injured  ;  the  result  was  just  the  contrary,  and  instead  of  receiving 
the  usually  wet  and  heavy  leaf,  were  astonished  to  find  tobacco  of  a 
dry  nature,  light  in  weight,  and  of  excellent  quality,  giving  the 
greatest  satisfaction  for  low  priced  segars. 

For  our  regular  exporters  the  year  offered  no  inducements  ;  the 
dullness  of  the  German  markets,  combined  with  the  efforts  of 
packers  and  factors  to  deal  directly  with  the  open  ports,  nearly 
excluded  these  much  desired  merchants  ;  and  although  the  tendency 
of  the  age  is  to  bring  producers  and  consumers  as  closely  together 
as  possible,  it  would  be  well  for  us  to  pause  and  consider  whether  or 
not  the  continuation  of  this  kind  of  business  is  advantageous,  as  we 
expressed  ourselves  in  our  Annual  Review  of  January,  1878  :  "It 
must  compel  shippers  to  seek  their  supplies  directly  at  the  place  of 
production."  This  will  be  a  temporary  advantage  to  growers,  but 
ultimately  ruination  to  local  packers  and  all  JFactors. 

Stock,  January  2, 1879  : 

ConsiBtinjr  of  the  crops  of  1877,  and  prior  thereto,   26,000  cases. 
Cropsof  1878 156,000     " 

183,000 

Consumption,  as  per  eBtiraate,  fiscal  year, 1 16,000  cases. 

Exporte,  New- York  and  Baltimore,. . .  ^ 18,000     •' 

134,000 

Stock  of  old  tobacco  on  hand,  January  2, 1880, 48,000  cases. 

Divided,   7,500  cases,  1878.  New-Enfl:land,  indadlng  a  trifle  of  1877. 
21.000      "      1H78,  Pennsylvania. 

6,500      "      1878,  New- York. 
10.000      "      1878,  Ohio. 

8,000      "     1878,  Wisconsin. 

48,000  cases. 

Kew  Crop, — This  crop  (the  1879)  is  a  good  one,  sounder  and 
leafier  than  the  preceding,  and  much  larger  ;  we  estimate  it  at 
175,000  cases,  consisting  of  35,000  cases  ^ew-England,  of  which 
7,000  cases  Housatonic,  15,000  cases  Hartford  County,  and  13,000 
cases  Massachusetts,  including  6,000  cases  "  Havana  Seed, "  the 
bulk  of  which  is  Massachusetts  ;  on  the  whole  better  than  the 
1878,  particularly  the  Seconds.  65,000  cases  Pennsylvania,  an  ex- 
cellent crop,  fine  in  texture,  free  of  white  veins,  large  in  growth, 
with  some  little  House  burn.  15,000  cases  New- York,  of  which 
7,000  cases  Flats  and  8,000  cases  Onondaga,  sound,  of  good  quality, 
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thick  in  leaf,  and  rather  mixed.  30,000  cases  Ohio,  (many  estimates 
do  not  exceed  25,000  cases,)  a  sounder,  but  hardly  a  better  one  than 
that  of  1878.  30,000  cases  Wisconsin,  Illinois,  &c.,  (most  estimates 
are  from  22,000  to  28,000  cases,)  of  which  6,000  cases  "  Havana 
Seed,"  containing  some  very  fair  tobacco,  but  on  the  whole  the  leaf 
is  not  sound,  and  the  wrapper  proportion  will  be  less  than  the  1878 
crop.  Purchasing  has  been  going  on  for  some  time  in  all  the 
States,  the  Eastern  and  Western  "  Havana  "  has  nearly  all  been 
taken  from  producers  ;  in  Pennsylvania  it  is  estimated  that  one- 
half  of  the  crop  has  been  sold,  and  in  New-England  buyers  have 
not  been  inactive.  Thus,  with  a  stock  of  223,000  cases,  of  which 
48,000  cases  old  crop,  to  enter  the  new  year  with,  it  should  require 
great  moderation  on  the  part  of  operators  to  make  a  success  of  this 
year's  business,  but  so  far  all  the  investments  made  have  been  at 
figures  which  surely  anticipate,  nay,  even  discount  a  very  flourishing 
trade  ;  and  while  it  is  true  that  the  area  of  civilization  is  being  con- 
stantly extended  in  the  West,  Northwest  and  Southwest,  and  fertile 
lands,  heretofore  uncultivated,  are  being  brought  under  cultivation, 
and  made  to  add  their  portion  to  the  national  wealth,  still  our 
branch  is  a  limited  one,  and  without  a  good  foreign  demand,  busi- 
ness cannot  be  otherwise  than  stagnant. 

The  momentary  outlook  for  an  export  trade  is  not  encouraging  ; 
in  connection  with  other  reasons  we  must  state,  that  through  the 
increased  duty  in  Germany  the  production  of  Palatinate  and  other 
tobaccos  have  been  stimulated,  and  this  year  undoubtedly  an 
enormous  increase  on  previous  crops  will  be  made.  The  Brazil 
crop  of  1878-79,  which  was  a  good  one,  had  been  largely  imported 
at  a  very  early  season,  in  anticipation  of  the  increased  duty,  and 
although  there  is  not  much  in  importers'  hands,  we  have  all  reason 
to  believe  that  manufacturers  and  even  jobbers  are  at  present  well 
supplied.  The  St.  Domingo  crop  of  1879,  about  60,000  ceroons,  of 
which  the  first  parcels  arrived  in  Bremen  some  two  months  since, 
has  been  pronounced  as  being  very  good  ;  furthermore  nothing  in 
the  shape  of  1879  Seed  leaf  has  so  far  been  bought  at  prices  low 
enough  to  induce  the  Germans  to  take  hold.  Our  English  friends 
express  a  desire  to  use  Seed  leaf,  but  unless  we  can  put  up  light 
and  dry  strips  in  large  quantities,  and  at  moderate  figures,  there  is 
little  to  be  hoped  for  from  that  quarter. 

CAittings  have  been  dealt  in  to  a  much  larger  extent  than  here- 
tofore, both  for  export  and  consumption,  owing  to  the  increasing  de- 
mand throughout  the  world  for  cheap  segars,  and  the  absence  of  a 
sufficiency  of  low  priced  fillers.  6,015  cases  were  exported,  and 
prices  have  advanced  fully  one  cent.     We  quote  : 

iJommon, 6^  @    0  c. 

Fair,  6^  @    7  c. 

(4ood 7i  C<$    8  c. 

Fine  and  Dry,. 8i  (i\    9Jc. 

Fancy, 10    @  12  c,  very  scarce. 

The  English  mai'kets  have  been  somewhat  overstocked  with  corn- 
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mon  wot  goods,  partly  shipped  directly  by  manufacturers,  who 
were  not  satisfied  with  prices  offered  here  ;  and  would  these  gentle- 
men be  more  particular  in  the  selection  and  putting  up  of  their  cut- 
tings, much  better  prices  could  be  obtained  and  better  satisfaction 
given,  although  owing  unfortunately  to  the  re-sweating  of  nearly 
all  kinds  of  Seed  leaf,  it  is  difficult  to  make  just  such  an  article  as 
our  British  and  Continental  friends  desire. 


Sales  op  Spanish  Tobacco  in  the  New- York  Market  during  the 

Year  1879. 

Havana.  Yara. 

Bales.  Bale*, 

January, 4 ,0:)0  885 

February 8/00  250 

March, 2,6i»0  250 

April 4.500  ....  100 

May. 4,000  ....  150 

June, 8.500  ....  50 

J  uly 3.000  50 

Aujfuat 2.800  .... 

September, 8,0p0  600 

Oct<»ber 4.500  400 

November 5.000  212 

December, 8.000  193 

ToUl,  1870, 42.9'0  ....  2.640 

Total,l678 61,500  ....  1,464 

Havana. — During  the  early  months  of  the  past  year,  with  con- 
stantly increasing  receipts  of  1878  crop,  the  remnants  of  1876  tobac- 
cos were  eagerly  sought  after,  and  that  of  1877  gaining  constantly 
more  favor,  so  much  so  that  already  in  May  about  1,000  bales  Re- 
medios  of  that  crop  were  purchased,  in  Bremen  for  New-York,  and 
met  on  arrival  with  rapid  sales  at  exorbitant  figures.  Vuelta  and 
Partido  were  rather  slow  of  sale,  although  gradually  appreciating 
in  value  ;  whilst  the  1878  lost  more  and  more  in  appearance,  and 
only  became  saleable  at  concessions,  which,  notwithstanding  im- 
porters in  many  cases  granted,  did  not  lead  to  large  transactions, 
and  latterly  the  article  has  become  nearly  unsaleable,  excepting  at 
extremely  low  figures  for  export. 

Early  m  September  the  long  promised  and  much  lauded  1879 
crop  began  to  appear.  The  first  parcels  were  sold  before  they  were 
even  warehoused.  Large  contracts  were  made  by  some  firms  for 
Partido  and  Vuelta  Abajo  for  future  delivery,  which,  in  our 
opinion,  (and  proved  by  later  experience,)  were  rather  premature, 
from  the  fact  that  the  prices  were  not  sustained,  particularly  so  for 
the  Partido. 

As  the  season  advanced  complaints  as  to  the  burning  qualities, 
particularly  of  the  Vuelto  Abajo,  began  to  be  whispered,  which 
grew  into  a  general  suspicion,  thereby  causing  a  brief  stagnation, 
which  in  all  probability  will  be  overcome  later  when  the  goods  are 
more  matured.  We  must  again  draw  attention  to  our  ideas  as 
expressed  of  the  Remedios  becoming  a  favorite  with  manufacturers, 
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particularly  in  the  West,  on  account  of  its  decided  character  and 
excellent  burn. 

Our  Havana  correspondents  advise  that  their  market  has  materially 
advanced  for  all  styles,  consequently  we  may  justly  anticipate  a 
firmer  tone  here  early  in  the  new  year,  and  much  higher  hgures 
for  really  line  lots  by  next  summer.  We  would  suggest  to  the 
holders  of  1878  to  accept  the  situation,  and  make  prices  an  object  to 
buyers.  As  to  the  1880  crop,  now  being  partly  cut,  reports  are  un- 
satisfactory, but  it  is  entirely  too  early  to  form  a  correct  judg- 
ment. 

Yara, — The  year  opened  with  a  moderate  stock  of  old  (1878)  on 
hand,  which,  on  account  of  the  lack  of  quality  in  the  Havana,  was 
becoming  quite  popular  and  sought  for  up  to  the  appearance  of  the 
new  crop,  (1879,)  which,  being  of  superior  quality,  met  with  favor 
for  a  brief  period.  This,  in  its  turn,  was  neglected  on  the  appear- 
ance of  the  1879  crop  Havana  ;  consequently  inducements  were 
held  out  to  our  exporters,  especially  for  one  cut,  which  was  rapidly 
disposed  of  for  Germany.  Receipts  have  been  limited,  from  the 
fact  that  large  quantities  were  bought  on  the  island  for  German 
account,  for  the  same  reason  that  our  markets  refused  it,  i,  6.,  the 
Havana  being  too  heavy  for  their  (the  German)  requirements,  and 
the  Yara  too  light  for  ours  ;  two  cuts  have  found  takers  in  our 
market  at  moderate  figures,  and  we  closed  the  year  with  a  very 
small  stock. 

Quotations. 

1878  Crop.  1879  Orop, 

Havana  Fillers,  common 15  @  20  Bond.  70  @    75  Daty  paid. 

Rood 75  @  85  Duty  paid.  80  @    90         " 

fine, 95@105 

superior, 107  @  115 

Yara,  I.  and  11.  cuis,  assorted, 70  @    75         " 

•*     II.  cuts, 92@97i  92  @  100         " 

Manufactured  Tobacco, — In  revie\ving  this  line  we  find  that 
business  during  the  first  three  months  of  the  year  was  extremely 
limited,  owing  to  the  tax  agitation  in  Congress,  which  was  reduced 
in  the  latter  part  of  February  from  24  cents  to  16  cents  per  pound, 
the  law  to  take  effect  on  May  1st.  Early  in  April  manufacturers 
began  earnestly  soliciting  orders  for  delivery  in  May  under  new 
rate  of  tax,  and  secured  orders  large  enough  to  cover  the  ensuing 
three  months,  and  in  July,  dealers  having  become  somewhat  over- 
stocked, trade  slackened  off.  During  August  fresh  orders  came 
pouring  in  to  the  manufacturers,  and  we  had  a  period  of  great 
activity,  lasting  until  middle  of  November,  since  when  the  whole 
business  has  partaken  of  a  retail  character.  Manufacturers  have 
had  a  fairly  successful  year,  and  have  all  reasons  to  be  content.  It 
is  worthy  of  note  that  tobacco  is  to-day  selling  tax  paid,  at  very 
near  the  figures  which  it  brought  twelve  months  ago,  when  the  tax 
was  24  cents.  It  is  true  leaf  is  somewhat  higher,  but  8  cents  per 
pound  is  an  immense  advance,  and  most  certainly  shows  a  very 
healthy  state  of  trade. 
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ANNUAL  REVIEW  OF  THE  PETROLEUM  TRADE  OFNEW-YORK. 

Fob  the  Ykab  1879. 

The  great  central  feature  in  the  history  of  the  petroleum  trade 
for  1879  is  the  enormous  production,  exceeding,  by  several  mil- 
lions of  barrels,  that  of  any  former  year.  For  several  months  dur- 
ing the  year  the  production  was  from  60,000  to  62,000  bbls.  per 
day,  and  all  of  it  found  a  market,  or  a  safe  place  to  wait  while  look- 
ing for  one.  Of  course  low  prices  have  been  the  consequence  of 
this  unparalleled  yield. 

The  year  opened  with  crude  at  the  wells  selling  at  a  fraction 
above  |1  per  bbl.,  and  refined  at  the  seaboard  at  8  J  @  8^  cents  per 
gallon.  There  was  a  gradual  decline  in  the  price  of  the  former  and 
an  advance  in  the  price  of  the  latter  until  Slarch,  when  crude  was 
selling  at  82-^  cents  per  bbl.,  and  refined  at  9f  cents  per  gallon. 

A  disturbing  element  was  introduced  to  the  trade  when  the  Tide 
Water  Pipe  Line  was  completed,  an  event  which  occurred  in  June. 
The  immediate  effect  was  to  reduce  rail-road  freights  and  cheapen 
the  price  of  refined.  Strong  and  persistent  efforts  had  been  made, 
at  various  stages,  to  prevent  the  completion  of  this  project,  and 
when,  in  spite  of  them,  it  had  become  an  accomplished  fact,  the 
spirit  of  the  rail-roads  developed  into  a  purpose  to  make  the  o^Tiers 
of  the  line  do  their  carrying  at  a  loss,  if  possible,  or,  at  any  rate, 
without  profit.  Consequently,  since  June,  oil  freights  have  been 
kept  at  figures  which  all  parties  in  interest  declare  to  be  ruinous. 
The  result  of  their  policy — if  a  determination  to  crush  legitimate 
competition  can  be  called  a  policy — ^has  been  to  give  everybody 
cheap  oil.  Crude  remains  stationary — about  80  cents  at  the  wells — 
but  refined  gradually  receded  until  it  touched  6^  cents  in  New- York 
and  6  cents  in  Philadelphia  and  Baltimore.  These  extremely  low 
figures  did  not  continue  long,  yet  large  contracts  were  made  between 
6  and  7  cents,  and  the  market  did  not  advance  above  the  latter 
figure  until  about  the  middle  of  September,  after  which  it  did  not 
decline  below  that  price.  From  this  time  onward  it  continued 
strong,  and  made  several  advances  until  the  early  part  of  Decem- 
ber, when  it  reached  9  cents,  with  considerable  sales  at  the  top  figure. 
From  this  point  it  receded,  the  market  closing  with  the  year  at  8^ 
cents. 

The  lowest  price  reached  for  crude  was  during  the  latter  part  of 
August  and  the  early  part  of  September,  when  sales  were  made  at 
64f  cents  per  bbl.  at  the  wells.  This  refers  to  united  certificates, 
but  at  the  same  time  large  quantities  of  "  immediate  shipment "  oil 
were  bought  by  parties  controlling  rail-road  transportation  at  much 
lower  rates.  Producers  and  dealers,  not  having  suflScient  tankage 
to  hold  their  rapidly  accumulating  stocks,  were  forced  to  take  the  best 
figures  offered,  and  the  favored  ones,  above  referred  to,  were  ready 
to  oblige  them — at  a  price. 

Crude  reached  its  highest  limit  in  the  early  part  of  December, 
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when  a  well  organized  " bull "  movement  carried  it  to  %\.2^\  for 
united  certificates.  It  struggled  between  that  point  and  $1.20  for 
several  days,  but  finally  fell  back  to  about  $1.10 — the  closing  price 
for  the  year  being  only  a  fraction  above  that  figure.  We  see  no- 
thing now  to  warrant  any  decided  change  in  the  situation,  there  being 
no  probability  of  any  important  increase  or  decrease  in  the  produc- 
tion or  consumption.  The  production  is  drawn  from  a  large  terri- 
tory, and  the  wells  have  a  steadier  yield  than  at  any  former  period 
in  the  history  of  the  article  ;  and  for  some  time  to  come  we  believe 
the  consumption  cannot  be  pushed  to  a  much  greater  limit. 

The  chief  peculiarities  of  the  trade  during  the  year,  then,  have 
been — the  largely  increased  production  and  shipments,  the  low  rates 
for  transportation  to  the  seaboard,  and  the  greatljr  improved  demand 
for  the  article  from  foreign  countries.  Comparison  with  the  former 
year  will  demonstrate  these  points  more  clearly.  In  1878  the  total 
production  of  the  oil  region  was  15,331,000  bbls.  In  1879  it 
reached  20,097,600  bbls.  The  shipments  from  the  "region"  in 
1878  were  13,750,000  bbls.  In  1879  they  were  16,036,000  bbls. 
During  1878  the  exports  were  a  little  upwards  of  eight  and  a 
quarter  million  bbls.  For  the  year  just  closed  they  were  nearly  ten 
and  a  half  million  bbls.^ — an  increase  of  upwards  of  two  million 
bbls.  During  1878  inland  freights  were  (nominally)  $1.40  per  bbl. 
for  crude  to  New- York,  and  15  cents  less  to  Philadelphia  and  Balti- 
more. In  1879,  after  the  completion  of  the  Tide  Water  Pipe  Line, 
the  same  service  was  performed  for  35  cents  to  New- York  and  25 

cents  to  Philadelphia  and  Baltimore. 

♦        ♦        «        ♦        ♦        ♦        *        *        ♦        ♦        « 

Naphtha, — The  year  opened  with  a  very  good  demand  at  the 
closing  price  of  1878,  viz.,  8  @  8:^  cents.  This  figure  was  firmly 
maintained  until  May,  when,  with  increasing  supplies  at  the  sea- 
board, prices  declined  steadily,  until  4  cents  was  reached  in  August, 
a  very  large  business  having  been  done  meanwhile.  This  low  figure 
stimulated  consumption,  both  for  mechanical  and  gas  making  pur- 
poses, so  that  the  price  gradually  advanced  to  7  cents  in  December, 
nearly  up  to  the  opening  figure  of  the  year.  The  article  continues 
to  grow  in  favor  for  gas  making,  and  a  steady  demand  is  probable 
for  this  purpose. 

EXPORTS  OP  PETROLEUM  FROM  NEW- YORK  TO  FOREIGN  PORTS, 
FOR  THE  YEAR  1879. 

Refinbd. 

1879. 

To  Great  Britain— London, gallons,  21.622,593 

Liverpool, 8,504,487 

Bristol 4.280,209 

Ireland, 7,513.029 

Other  ports 5,266,440 

Germany— Bremen, 41,251389 

Hamburg, 11 ,638,1 66 

Konigsberg  and  Stettin, 7,425,684 

Dantzic. 1.874.059 

Other  ports, 1,940,384 

Norway  and  Sweden, 6,480,157 
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Exports  op  Petroleum  to  Foreign  Ports— Conrtnttwi. 

1879. 

ToRuMla gallons,  2.670.900 

D«n  mark 5 .809,(542 

Belgium, 16.156.629 

Holland .- 31,010,971 

Spain, 7,«93,H36 

Portut'al. 1 ,978.427 

Gibraltar  and  Malta, / 1  .a57.:^96 

Italy 2,449.128 

Austria— Trieste,  &c.. 9.9^9.803 

Greect* l.ftl3,C60 

Turkt-y  in  Europe, 8.605,440 

Turkey  in  Asia, 1.404,660 

India *. 8.5<)2.080 

Chinii,  Japan.  Ac 18.803.770 

East  Indite. 23,r.88,516 

Africa— Alexandria,  Ac,  E 3,749.843 

Canary  Islands. 82,976 

Oiber  pons, 2,359,170 

AuPtralia. 2,277,846 

New  Zealand. 352,260 

Sandwich  Ulands 45,850 

8.  America— Brazil 4,220,973 

Argentine  Confederation 1,742  857 

Chili  and  Peru. 936.872 

United  Slates  of  Colombia, 38.(»60 

Venezuela 627.152 

Other  pons 26.100 

Central  America, 216.008 

Mexico. 850,583 

British  North  American  Colonies, 237,645 

Cuba 735.942 

Briiihh  West  Indies  and  British  Guiana, 1,388.057 

Other  West  Indies, 987,118 

Total, gallons,  254,701,316 

Crudb. 

To  France— Havre gallons,  7,808,090 

Marseilles 2.041.059 

Bordeaux 2.630,639 

Dunkirk 2.7H475 

Other  ports, 2.752.155 

Antwerp 140,506 

Bremen , 2.133,847 

Norway  and  Sweden, 

Spain, 1.873.167 

Cuba 1.680,800 

Other  ports, .... 

Total, gallons,  23,759,788 

Naphtha. 

To  Great  Britain, gallons,  7.674.528 

France. 4,864.165 

G  ermany 1.11 0.776 

Other  Europe, 1 ,800.010 

Various  ports, 81,567 

Total, gallons,  15,681,041 
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Besiduuic. 

To  all  ports, gallons,  4,670,854 

Total  Refined  since  Janaarj  1,  actaal  shipments, .  galls.    254,701,316 

Crude  equivalent gallons,  889,601,755 

Total  Crude  since  January  1,  actual  shipments, 23,759,738 

Grand  total  Crude  and  Crude  equivalent, gallons,  863.861,498 

Same  time,  1878, 268,45 1 ,645 

Total  Crude,  Refined  and  Naphtha,  1879, gallons,  293,992.095 

Total  Crude,  Refined  and  Naphtha,  1878 214.613,657 

Total  Crude,  Refined  and  Naphtha,  1877, 247,965,845 


TOTAL  EXPORT  FROM  THE  UNITED  STATES. 

CBUDB,    BBFINBD,    ftC. 

Total. 


1879. 

From  New- York, galls.  298,992,095 

Boston 5.998,025 

Philadelphia, 92.243.108 

Baltimore, ^ 22.966.928 

Richmond, 2,328.870 

Portland, 120.018 

Total, galls.  417.648.544 

Equal  to  bbls.  of  40  galls.,. . . .  10,441,213 


1878. 

214.613.657 

4,168,226 

74.904.787 

87.712,900 

901,138 


832,300,708 
8,307,517 


1877. 

247,965.84'5 

4,230.862 

49.068.974 

44,858,164 

8,123.072 


849.246.917 
8,731.173 


MONTHLY   RANGE  AND  AVERAGE  PRICES  IN  NEW- YORK  IN  1879. 

CRUDE.  SxAKD^iSwHIT..  NaPHTHA. 

In  Barrels.  In  Barrels.  In  Barrels. 

MoNTHa.                  , ■ »  , ' »   / ' s 

Highest  and    Average  Highest  and  Average  Highest  and    Average 

LowcHt.          Price.  Lowest.         Price.  Lowest.  Price. 

January 7%(7^,8%       8.38-100    8l  .    .    1%  9.05-100  8     ^834       8.17-100 

February, 8«4((i)9           8.66  ^>i  j       <4I  9.58  8     ^8           8.00 

March, 7-%  ^^  8%       8.21  ;>       <\M  9.09  7U(?[>8           7.86 

April 7^(rf;HV4        7.90  ^■.       '>H  ^^  7%  ((ri  8           7.88 

May &yi((nf^          7.86  s^  ..  s^>4  8.52  7H(('i8           7.70 

June, 5     (iv,7%       6.44  (i  s       H^  7.28  5     (Tn  8           6.42 

July, 5     (fiyt\}4       5.41  ''.       r^  6.97  4     (Tn  6           5.14 

August, 4^^rm6           5.42  t;U       7^  6.57  4     («(:  5           4.50 

September 4%(r(>(J.%       6.50  *' i       7V2  6.79  4     Crt- 5           4.62 

October 5%  (Tn  7i|       6.56  ;          \%  7.48  4^  (?^  6           5.28 

November. QM(itx^\Z       7.46  '>K'M  8.08  6     a  094        6.27 

December, 7^  (^n  H»|       7.92  s '  i    ■    >  8.56  6H  (if.  t^       6.68 

Average  for  the  year,  1879 7.10  ....  8.08  ....             6.54 

"      1878 6.37  ....  10.78  ....              7.17 

"     1877 9.12  ....  15.92  ....              9.69 


AVERAGE  DAILY  PRODUCTION  OF  THE  PENNSYLVANIA  OIL  FIELDS, 
FOR  THE  LAST  FIVE  YEARS. 


January, . 
February,. 
March, . . . 
April,. 


Mblv ^.4<i8 

June, 

July 

August, 

September, 

October 

November, 

December. 


1875. 

1876. 

27.4K9 

22,467 

25,708 

22.^49 

25,469 

22,720 

22,.502 

2;j.096 

22.4(}8 

213,926 

23.207 

!W,6,55 

25,431 

25,.^45 

2:i,lH6 

2«.H00 

2:^208 

27,255 

22,583 

27,(m 

23,340 

27,382 

28,254 

.        27,9»4 

i8n. 

28,910 
20.181 
30.886 
32,400 
85,453 
.S7,aJ5 
38,875 
40,207 
39.772 
39..548 
38,700 
89,500 


1878. 

1879. 

38.000 

43,500 

41,000 

.        44,000 

41.000 

47,500 

42,000 

51,000 

42,500 

5:^000 

41,0<W 

.55,000 

42.000 

58,000 

42,000 

62,000 

42,000 

63,.500 

44,000 

62.000 

4-1,500 

60.000 

44,000 

60,500 
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ANNUAL  REVIEW  OF  THE  CHEESE  AND  BUTTER  TRADES  OF  NEW-YORK, 
For  the  Year  1879. 

The  year  just  closed  was  one  of  the  most  remarkable  in  the 
history  of  the  cheese  trade.  Prices  took  the  wide  range  of  6^  @  13j 
cents  within  the  year  for  the  same  grade  of  goods.  The  very  large 
stock  carried  into  the  year  from  1878,  and  the  low  rates  at  which  it 
had  to  be  closed  out,  seem  to  have  pretty  much  destroyed  the  con- 
fidence of  our  dealers  in  the  market,  and  tney  saw  the  new  make  fall 
steadily  and  gradually,  and  stand  for  a  month  at  a  price  considerably 
below  the  cost  of  production,  without  having  the  courage  to  take 
stock  largely  for  the  future.  It  was  not  untd  the  export  demand 
began  to  carry  prices  upward  that  they  had  the  confidence  to  buy 
largely,  and  tnen  factory  men  had  set  their  ideas  upon  higher  rates, 
and  dealers  were  obliged  to  pay  a  very  considerable  advance  for  their 
stocks.  Fortunately  the  extreme  depression  was  foUowed  by  a 
corresponding  reaction,  and  prices,  by  the  close  of  the  year,  were 
carried  to  a  point  which  gave  them  a  handsome  profit  on  their  pur- 
chases. 

On  the  1st  of  January,  1879,  the  stock  of  American  cheese  in 
New- York  was  estimated  at  396,467  boxes,  in  Philadelphia  at 
40,000  boxes,  in  Boston  at  25,000  boxes,  in  Liverpool  at  180,000 
boxes,  in  London  at  70,000  boxes,  an  aggregate  in  the  five  cities  of 
711,467  boxes.  On  1st  January,  1878,  the  aggregate  in  same  cities 
was  estimated  at  407,032  boxes,  showing  the  stock  of  January  1, 
1879,  in  excess  of  that  of  same  date  in  1878,  in  the  five  cities,  by 
304,435  boxes.  The  quotation  for  finest  factory  cheese  at  the 
opening  of  the  year  was  9  cents.  The  demand  was  very  slack,  and 
mostly  for  best  qualities.  Later  in  the  month  the  export  demand 
became  brisker,  and  the  price  improved  to  ^\  cents,  but  early 
made,  sharp  cheese  were  very  low,  being  quoted  at  4  @  6  cents. 
The  sales  of  February  increased,  but  stock  was  freely  offered  and 
prices  were  weaker,  the  business  being  principally  in  the  highest  and 
lowest  grades,  leaving  medium  qualities  neglected.  About  the 
middle  of  March  holders  in  the  interior  sent  forward  their  remain- 
ing stocks  freely,  and  our  supplies  in  store  decreased  very  slowly, 
the  demand  being  about  the  same  as  in  February.  Prices  declined  to 
8f  @  9  cents  for  best  cheese.  By  the  end  of  the  month  the  move- 
ment became  quite  slow,  and  the  quotation  fell  to  8  @  8^  cents, 
early  made  being  quoted  at  2  @  5  cents.  During  April  the  ex- 
port demand  was  small,  and  prices  fell  to  7^  @  8  cents,  but  the 
home  demand  increased.  New  cheese  appeared  in  small  quantity, 
and  opened  at  6  cents,  the  quality  by  no  means  fine.  During 
the  first  half  of  May  new  cheese  were  in  sufficient  quantity  to  at- 
tract the  interest  from  old  cheese.  The  quality  improved  and  the 
price  advanced  to  7  @  7^  cents.  Old  cheese  declined  to  the  price 
of  new.  Later  in  the  month  new  attracted  more  interest,  and  ad- 
vanced to  8^  cents,  subsequently  reacting  to  8  cents.     Old  cheese 
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passed  out  of  stock,  the  last  quotation  being  6  @  6  cents.  During 
June  arrivals  largely  increased,  and  the  export  demand  was 
limited  by  a  large  supply  of  old  cheese  still  present  in  the  English 
markets.  Prices  gradually,  Steadily  and  largely  declined,  standing 
at  the  close  of  the  month  at  6  @  6^  cents.  Early  in  July  the  de- 
clining tendency  continued,  and  the  quotation  was  5f  @  6  cents, 
but  at  that  point  the  demand  became  larger  than  the  supply,  and 
rates  gradually  improved  to  6  @  6f  cents.  At  the  close  of  the 
month,  and  in  August,  trade  was  greatly  depressed  ;  the  export 
movement  was  light  and  the  supply  beyond  requirements.  Prices 
fell  to  the  lowest  point  known  since  the  introduction  of  the  factory 
system  of  making  cheese,  and  considerably  below  cost  of  produc- 
tion. No  speculative  feeling  was  manifested.  The  quotation 
fluctuated  between  5  and  5^  cents  for  best  quality.  Early  in  Sep- 
tember a  favorable  change  occurred  ;  the  export  demand  became 
fairly  active  and  a  speculative  demand  began.  The  price  steadily 
advanced,  and  by  the  close  of  the  month  had  improved  100  per 
cent.,  the  quotation  being  11  cents.  No  further, improvement  was 
made  until  about  the  middle  of  October,  when  an  excitement  in  the 
markets  in  the  interior  of  the  State  carried  prices  upward,  and 
awakened  an  activity  here  which  caused  an  advance  to  12^  @  124 
cents,  and  later  in  the  month  to  13  cents.  November  was  a  dull 
month  ;  prices  showed  weakness  at  times  but  no  material  variation, 
holders  being  satisfied  that  the  situation  was  in  their  favor,  and  resist- 
ing a  decline.  Exports  increased  materially  in  December,  holders 
meeting  the  demand  with  some  promptness.  When  the  year  closed 
the  quotation  was  firm  at  13  @  13:^  cents  for  fine  cheese,  and  low 
grades  were  unusually  scarce,  realizing  more  than  relative  value  on 
the  basis  of  quality,  holders  looking  to  the  future  with  hopes  of 
a  further  advance. 

The  following  table  exhibits  the  receipts  and  exports  ^f  cheese, 
with  the  range  of  prices,  during  the  yeai*  1879  : 


Recbifts  and  Exports  of  Chsbsb,  wffh  thb  Ranqb  of  Pbiobs  at  New- 

YOKK,  DUBING  THB  YEAB  1879. 

Ranos  of  Pbicbs  Obtained  for 
Best  Qualities,  in  Cts.,  per  Lb. 


MONTHS.  ^^f . 

January. 74^51 

February, 91,626 

March, 121,210 

April, 42,742 

M*7 jCaill3^9» 

June, 308,614 

July, 565,288 

August, 834.318 

September, 860,025 

October, 250.000 

November, 172,536 

December, 175.388 


Exports,  boaxs 
qfbOZbe. 

state 
Factory. 

128,047 

9     @    91 
9i@    9 

195.568 

193.012 

8J@        9; 

8    @    & 

86,711 

140,692 

6    @    8 
"  7    @    8J 

807,119 

6J  @    7 

505,668 

6    @    6 

809,006 

5J  @    5, 

288,825 

6    (a  11 

163,061 

11    @  18 

78,886 

12}  @  18 

196,894 

18    @  13} 

Western 
Factory. 

8i  @  9 
81  @  9 
8}  @  9 
7  @ 

6  @ 

7  @ 
6  cd 
H  @ 
5  @ 
5}  m   10} 

lOi  @  13 
12}  @  18 
12}  (g  13 
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COMPARATIVB    RkCKIPTS  AND  EXPORTS  OP  CHEESE  AT  NeW-YoRK  FOR  THB 

PAST  Six  Years,  from  1874  to  1879,  inclusive. 

v-..»«  BecHpts,  Erport*, 

*""*•  •     Packages.  Pounds. 

1879,  2,599.836  ..  129.624,260 

1H78, 3.172.767  ..  136,384,523 

1877 2,420,601  ..  106,371.454 

187(i 2,171.«17  ..  9:},475,659 

1875 2,322,331  . .  92.840.(86 

1874 2,036,468  . .  94,717,810 

The  butter  trade  for  the  year  1879  had  some  remarkable  features 
worth  noting.  The  highest  and  lowest  prices  (gold  value)  known 
for  many  years  have  been  witnessed  within  the  year.  Fine  qualities 
have  had  a  variation  of  more  than  20c.  per  lb.  During  June  and 
July,  Western  factory  butter  of  good  quality  sold  largely  at  7  @  9c. 
per  lb.  The  extreme  low  prices  of  the  Summer  were  owing  in 
large  part  to  the  unsatisfactory  closing  out  of  old  butter  in  the 
Spring.  Our  State  dairymen  decided  to  sell  a  larger  part  of  their 
butter  during  the  Summer,  carrying  a  less  quantity  in  the  dairies 
for  Winter  use,  while  the  large  extension  of  dairy  farming  at  the 
West  gave  a  very  large  supply  of  Western  butter  in  competition. 
The  large  portion  of  the  season's  make  of  butter  thus  marketed  in 
the  Summer,  together  with  somewhat  unfavorable  conditions  for 
making  in  the  Fall  months,  caused  a  lighter  supply  than  usual  for 
Winter  use,  and  thus  led  to  the  rapid  advance  dunng  the  Fall,  when 
the  situation  became  apparent.  The  transitional  conditions  in  the 
manufacture  of  butter,  also,  had  an  indirect  influence.  The  Western 
method  of  making  fine  fresh  butter  during  the  Winter  by  "  bring- 
ing in  "  their  cows  in  the  Fall  and  grain  feeding  them  during  the 
Winter,  is  gradually  supplanting  the  old  custom  of  the  Eastern 
States  of  putting  down  Spring  and  Summer  butter  for  Winter  use. 
Our  State  dairy  and  creamery  men  will  be  compelled  to  adopt  the 
new  system  or  be  driven  to  the  wall,  for  old  flavored  butter  cannot 
stand  a  competition  with  fresh.  The  relative  cheapness  of  grain  at 
the  West,  as  compared  with  the  East,  will  give  the  farmers  of  that 
section  a  great  advantage  in  competing  for  the  manufacture  of 
fresh  butter  during  the  Winter,  but  in  this  they  have  no  greater 
advantage  than  the  Eastern  States  have  over  the  Western  parts  of 
Europe  ;  and  so  long  as  we  can  extend  our  markets  abroad  to 
correspond  with  the  increasing  production  of  the  whole  country, 
butter  making  may  continue  to  be  remunerative  in  this  State  and 
the  Eastern  States  generally.  That  markets  for  our  surplus  are 
rapidly  extending  in  Europe,  the  appended  table  of  comparative 
exports  plainly  exhibits.  A  discouraging  feature  of  the  year  has 
been  tlie  large  sale  of  oleomargarine  during  the  Fall,  when  prices 
of  butter  were  high  enough  to  give  it  an  opportunity  to  be  sold  at 
a  profit. 

The  dairymen  of  New- York  carried  into  the  Winter  of  1878-9, 
a  large  supply  of  butter,  which  met  a  fair  sale  at  moderate  prices  up 
to  and  during  January,  1879,  the  demand  being  largely  from  ex- 
porters.    This  class  of  buyers  took  the  bodies  of  the  State  dairies 
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at  about  the  same  prices  as  Western  factory,  that  is,  at  a  range  of 
10  @  18c.,  mostly  at  16c.  The  home  demand  used  mostly  the  Fall 
tubs,  the  Western  fresh  dairy  and  creamery  butter.  During 
February,  the  supply  of  all  kinds  continued  large,  and  by  the 
middle  of  the  month  all  grades,  excepting  the  linest  creamery,  had 
fallen  1  @  2c.  At  the  close  of  the  month  a  further  decline  was 
made  in  the  same  grades,  largest  in  Spring  and  Summer  made 
State  dairy  butter,  which,  for  the  first  time  in  the  history  of  the 
trade,  sold  below  Western  fresh  factory,  the  least  desirable  class  of 
Western  butter.  During  March  the  advent  of  State  new  dairy 
butter  caused  a  very  free  offering  of  old  dairy  stock,  and  at 
Vl\%  14c.  exporters  bought  it  freely,  apparently  giving  it  some 
preference  over  Western  factory,  held  1  @  2c.  higher.  At  the  end 
of  the  month  there  was  still  a  large  stock  of  old  butter,  and  Western 
fresh  continued  in  free  receipt,  while  State  new,  which  had  opened 
at  22  @  24c.,  had  declined  to  20c.  Western  creamery  was  the 
only  kind  showing  firmness,  standing  at  28  @  29c.  By  the  close 
of  April,  State  old  and  Western  factory  butter  had  fallen  to 
a  range  of  7  @  12c.  During  the  month  State  new  creamery 
had  appeared,  and  caused  an  immediate  decline  in  Western 
creamery.  On  April  11,  State  creamery  was  quoted  at  22  @ 
24c.,  and  Western  at  25  @  26c.  At  the  end  of  the  month  both 
kinds  stood  at  18  @  19c.,  while  State  new  dairy  butter  was  very 
plenty,  and  had  declined  to  16c.  When  May  opened  there  was 
still  some  old  butter  offering  very  low,  but  it  was  practically  out 
of  the  field.  Fresh  grades  of  State  dairy  and  creamery  and 
Western  creamery  were  in  full  supply,  but  Western  dairy  and  fac- 
tory were  in  lighter  receipt.  Later  there  was  a  lighter  supply  of 
State  dairy  stock,  and  a  momentary  firmness,  but  towards  the  close 
of  the  month  arrivals  became  very  large,  and  prices  were  weak  at 
18c.  for  creamery,  15c.  for  State  dairy,  14c.  for  Western  dairy  and 
12c.  for  factory  of  best  qualities.  At  these  prices  an  active  ex- 
port business  was  done.  June  opened  with  a  decline  of  Ic,  and  by 
the  end  of  the  month  a  further  fall  had  occurred,  prices  then  stand- 
ing at  16c.  for  creamery,  \'^\  @  14c.  for  State  dairy,  10  @  lie.  for 
Western  dairy  and  10c.  for  factory.  The  exports  to  Great  Britain 
and  Germany  during  the  month  were  quite  large.  Early  in  July 
all  kinds  were  in*  large  supply,  and  prices  shaded  ^c.  further,  ex- 
porters buying  very  moderately  ;  but  by  the  middle  of  the  month 
the  demand  mcreased,  and  before  it  closed  there  was  a  healthy 
business  doing  at  a  slight  advance,  creamery  reaching  17c.,  State 
dairy  14^c.,  Western  dairy  12|c.  and  factory  lO^c.  for  best  quali- 
ties. During  August  we  had  a  continued  export  demand,  while  the 
home  trade  bought  freely.  By  the  close  of  the  month  prices  had 
advanced  to  \%)^.  for  creamery,  16c.  for  State  dairy,  13c.  for 
Western  dairy  and  lie.  for  factory.  The  market  was  buoyant 
during  September,  prices  steadily  advancing.  Exporters  followed 
up  the  prices,  and  took  more  butter  than  during  any  other  month 
of  the  year.  At  the  close,  the  quotations  were  :  27  @  28c.  for 
creamery,  20  @  21c.  for  State  dairy,  17  @  18c.  for  Western  dairy 
and  12^  @  13c.  for  factory.     There  was  a  momentary  check  to  the 
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upward  movement  early  in  October,  and  a  slight  re-action,  but  later 
the  tone  became  stronger  again.  A  speculative  demand  was  de- 
veloped, particularly  in  State  dairy  and  creamery  butter.  By  the 
close  of  the  month  another  marked  advance  had  been  established, 
the  quotations  being  31c.  for  creamery,  26  @  27c.  for  State  dairy, 
22  @  23c.  for  Western  dairy  and  19  @  20c.  for  factory  of  best 
qualities,  the  market  being  unusually  bare  of  low  grades.  But  at 
the  close  of  the  month,  the  export  demand  was  seriously  checked. 
The  advance  continued  during  the  first  half  of  November  ;  cream- 
ery reached  37  @  38c.,  State  dairy  34  (d  35c.,  Western  dairy  26  @ 
28c.  and  factory  23  @  25c.,  with  exceptional  sales  still  nigher. 
But  at  these  prices  the  market  became  very  quiet,  and  a  re-action 
began.  Holders  were  generally  making  a  large  profit,  and  wished 
to  realize  it.  Meantime  oleomargarine  was  manufactured  largely, 
and  entered  into  consumption  in  competition  with  ordinary  grades 
of  butter.  During  December  the  re-action  continued.  The  ex- 
port movement  was  light,  and  the  home  demand  greatly  reduced. 
Western  fresh  grades  became  plenty,  and  diverted  trade  from  the 
held  stock  of  State  butter.  The  year  closed  with  36  @  37c.  quoted 
for  creamery,  28  @  30c.  for  State  dairy,  26  @  26c.  for  Western 
dairy  and  23c.  for  factorv,  the  movement  slow  and  indications 
strongly  pointing  to  a  further  decline. 

Tlie  following  table  exhibits  the  receipts  and  exports  of  butter, 
with  the  range  of  prices,  during  the  year  1879  : 

Receipts  and  Exports  op  Butter,  with  the  range  op  Prices  at  Nbw- 
york,  during  the  year  1879. 

Range  op  Prices  obtained  for  Finest  Qualitixs. 
IN  Cents,  per  lb. 

-HTnvTna  Beceipts,    Krports,     n^^„^,^,  ^t(it«  IVtv/trn  Western 

Months.  ^^.^^   tub^(if'50lbs.  ^«'«'»^-        jjairy,  JJuiry.         Factory. 

Janunry 122.902  49.195  80     ((ij  88  23  @l  25  19     <(i  20  16%@1» 

February 113,016  62.937  27     @30  22  (TA  25  19     @20  16     ©  17H 

March 93,591  52,611  28     (Tt^  29  18  @  23  17     (f(i  18  14     ©-15 

April,  (Old  butter,)  )  r  _     (gi_  12  (?,>  15  16     C^  16  14     @  14H 

April,  (new  buttiT,)  f  '  '       |  19     <g>  26  16  (ft  20  14     ^/>  15  13     @  14 

May 136.861  57,366  18     (??.  20  15  («  17  14     (<r.  15  12     @  14 

June, 183,990  75,877  16     (??.  17  14  ^(,15  11     (Tli  12^  10     ©11 

July 158,527  51,028  15^^16^  14  6^15.  11      (&'.  121^  9^  @  10^ 

AuffUPt, 127,961  48,298  17     ((?>  IKJ^  15  (it,  m  12^  (TjilS  lOj^d^U 

8ept*-mbcr, 167,810  125,811  19J^  (g^  28  18  (fr21  13^  (?7i  18  11     @  18 

October 154,944  91,724  26     (S.  31  20  ©  27  17     (S.  23  14     (^  19 

November 141.518  39.1*88  33     (?^i  38  81  (ft,  35  25     ^jt.  28  20     (§>  24 

December, 90,065  31,836  35(tn37  2d  (^r^SO  25^26  22^38 

• 

Ck)MPARATivE  Receipts  and  Exports  op  Butter  at  New- York  for  the 
PAST  Six  Years,  from  1874  to  1879,  inclusive. 

Years.                                                                        Recdpt*,  picgs.  Exportt,  lb$. 

1870 1.581,H25  ....  3«.1''»3.444 

187S, 1,277.863  ....  2H,(>2i),782 

1877 1,209,759  ....  19.(586,417 

1876 i 1,292.577  ....  10,045.484 

1870 1,080.899  4.210.548 

1874, 994.430  ....  4.695,1X1 
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ANNUAL  REVIEW  OF  THE    LEATHER  TRADE  OF  NEW-YORK. 
•  For  the  Year  1879. 

The  year  1879  will  long  be  remembered  by  all  connected  with 
the  leather  trade  as  one  of  renewed  activity  and  revived  prosperity. 
During  the  first  part  of  the  year,  trade,  although  showing  an  im- 
provement over  that  of  the  same  period  in  1878,  had  not  yet  reached 
a  satisfactory  condition.  Up  to  the  beginning  of  June  the  exports 
had  been  very  large,  but,  as  prices  in  our  market  began  to  advance, 
the  shipments  fell  off  rapidly.  This  was  not,  as  at  first  sight  might 
^pear,  unfavorable  to  the  trade,  for  these  exports  had  been  to  a 
great  extent  unremunerative,  and  their  principal  reconmiendation 
was  that  they  served  as  an  outlet  for  our  surplus  production.  Our 
leather  dealers  had  for  a  long  time  availed  themselves  of  this  channel 
to  get  rid  of  their  excess  of  stock,  especially  of  Hemlock  sole  leather, 
and  in  consequence,  glutted  the  transatlantic  markets,  and  forced 
prices  there  down  to  a  very  low  point.  The  lull  in  shipments  gave 
foreign  holders  an  opportunity  to  dispose  of  the  supplies  which  had 
accumulated  in  their  warehouses,  and  by  cleaning  out  old  stocks, 
and  creating  a  scarcity,  sent  prices  up  to  such  a  figure  as  would  ad- 
mit of  exportation  without  loss  to  the  shipper. 

Prices  have  shown  a  considerable  improvement  over  those  of 
1878.  The  maximum  of  that  year  for  Buenos  Ay  res  sole  leather 
— 22^  @  24  cents — was  reached  in  January  ;  in  December,  1879, 
28  @  31  cents  were  the  ruling  figures.  The  lowest  figures  for 
Buenos  Ayres  light  leather  in  1879  were  19  @  20  cents,  and  this  only 
during  February,  March,  April  and  May  ;  for  middle  weight  the  bot- 
tom prices — 19  @  21  cents — ^ruled,  but  for  two  months,  March  and 
April,  then  the  rising  tide  caught  and  carried  them  upward  ;  on 
the  other  hand,  for  ten  months  of  1878  the  greater  portion  of  these 
goods  were  sold  at  20  @  21  cents.  Comparing  the  ruling  prices  of 
April  and  December,  the  ebb  and  flood  of  1879,  we  find  an  increase 
in  price  of  nearly  60  per  cent,  at  the  close  of  the  year,  or,  in  other 
words,  from  19  @  20  cents  for  light  in  April,  to  28  @.  31  cents  in 
December,  and  from  19  @  21  to  28  @  31  for  middle  weight  leather 
in  the  same  months.  The  high  prices  in  our  market,  at  the  close  of 
the  year,  brought  about  a  condition  of  affairs  such  as  was  never  be- 
fore known  in  the  history  of  the  trade.  Leather  sent  from  this 
country  to  Europe,  and  lying  in  warehouses  there,  was  reshipped  to 
this  port,  and  still  yielded  a  considerable  profit  to  the  re-exporter. 
In  addition  to  this  a  considerable  quantity  of  European  tanned 
leather,  subject  to  an  import  duty  of  15  per  cent.,  was  sent  to,  and 
f oimd  ready  buyers  in,  this  market.  The  domestic  receipts  have 
also  exceeded  those  of  the  previous  year  by  about  450,000  sides,  or, 
in  exact  numbers,  4,288,417  in  1879,  against  3,840,544  in  1878.  On 
account  of  their  previous  costly  experience  our  tanners  have  acted 
with  more  caution  of  late,  and  showed  no  disposition  to  increase 
production  inordinately. 

For  this  reason,  during  the  bark  peeling  season,  when  matters 
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had  not  as  yet  assumed  their  present  favorable  aspect,  they  saw  no 
prospective  need  of  a  large  supply  of  bark,  and,  consequently, 
when  a  motive  arose  for  enlarging  their  sphere  of  operations,  they 
found  but  a  limited  stock  of  this  most  essential  tanning  agent,  so 
that  there  is  a  strong  probability  that  the  supplies  will  not  be  exces- 
sive durinff  the  current  year. 

Taking  it  all  in  all,  the  past  year  has  been  an  unusually  favorable 
one,  and  marks  a  gratifying  change  of  a  prolonged  term  of  de- 
pression and  heaviness  to  a  season  of  activity  and  thrift. 

Receipts  op  Leather  of  Domestic  Production  at  New- York  fob  the 
Years  1876,  1877.  1878,  1879. 


Janaarj, 

February,. . . . 
March, 

...Sides, 

1879. 

806,889       . 
275.909       . 
883.4!»6       . 
255,964      . 
898.897       . 
887,341       . 
856.574      . 
466.236      . 
869.339       . 
879.570      . 
a5H.341       . 
415,862       . 

1878. 

.      286.896      . 
.      272.586      . 
.       847.860      . 
.      298,692      . 
.      83l,7t^9      . 
.       274,722      . 
.       262.358       . 
.       845.790      . 
.      852.085      . 
.       430,299       . 
.      808.971       . 
.      884,046      . 

1877, 

.      279.675      . 
.      277.686      . 
.      882.885      . 
.      306,925      . 
.      480,6i^2      . 
.       828,400      . 
.      806.685      . 
.      415,804      . 
.      812,002      . 
.      887,223      . 
.      438,<i05       . 
.      482,248      . 

1876. 
.       824,792 
.      285,661 
879  367 

April 

« 

.      823,330 

May, 

«< 

.       274,469 

June, ....... 

4< 

886,008 

July, 

August,.. . ... 

September,. . . 
October, 

« 

M 
(( 

.      271.298 
.      852.924 
.      281,924 
.      261.647 

November,. . . 
December,. . . 

« 

.       870.963 
.      2«1.684 

Total,. 


4.288,417 


8.840.544 


4,242.670 


8.794.017 


Exports  of  Leather  from  New- York  durinq  the  Year  1879. 

[PRINCIPA1J.T  HUCLOCR  SOLE.] 

Africa,  4  bales.  5  rolln.  3  cases,  4  pk^  , ' $1,948 

Antwerp,  1,120  bales.  435  rolls,  76  cases,  1  bdl.,  4  boxes,  8.100  sides,.  168.919 

Argentine  Republic,  5  cases 840 

Australia,  19  bales,  186  cases,  18  pkgs, 87^48 

Barcelona.  1  case, 60 

Brazil,  26  cases.  1  box.  104  pkjrs., 4,671 

Bremen,  1 .608  bales,  48  bdls.,  26  cases,  2  pk^s.. 179,588 

Bristol,  625  bales,  2  bdls.,  4  cases.  26  rolls,  47  tons, 80,409 

British  Guiana.  8  bdls  .  2  cases,  63  rolls 3,594 

British  Honduras,  3  bales.  1  case,  3  pkjrs..  22  rolls, 1.765 

British   North  American  Colonies,   1,005  bales,  8  cases,  108  rolls, 

5.437  sides, 27.376 

BritiKh  West  Indies,  16  bales,  82  cases,  65  pk^.,  159  rolls,  200  sides,.  11 ,557 

Canada,  78  cases, 42.361 

Canary  Islands,  '^0  rolls, .S90 

Cardiff.  8  bales 2,625 

Central  America,  1  bale,  1  case, 203 

China.  16  cases, 632 

Cisplatine  Uepublic.  1  bale,  5  cases, 1,598 

Co|>enhaffen,  2  cases, 101 

Cuba,  4  bales,  120  cases.  58  rolls.  7  pkirs ,  6  boxes 16,404 

Daninh  West  Indies,  20  bales,  5  cases,  6  bdls.,  83  rolls,  84  pkgs.,  1  box,  6.066 

Dutch  Went  Indies.  118  roll**, 5.014 

French  West  Indies,  3  bales,  4  cases,  5  rolls, 821 

Genoa,  1  bale 28 

Glasgow,  553  bales,  4  cases.  27  rolls.  2  pkgs., 62.800 

Hamburg.  8,382  bales,  153  cases,  263  bdls.,  134  rolls, 965.237 

Havre,  0  bales,  1  case,  10  rolls 2.888 

Hayii,  10  bales,  22  cases,  3  pkgs., 1,617 
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Hall.  4.573  bales,  2  cases,  132  bdls..  42  tierces, $393,770 

Japan,  1  roll , 92 

Livtrpool,  16,189  bales,  198  cases,  1,848  bdls.,  543  pkgs.,  32  rolls, 

3.445  sides 1.852,170 

Lisbon,  1  case, 285 

London,  332  bales,  95  cases,  6  bdls.,  151  rolls, 70,410 

Mexico.  2  cases.  1  roll, 260 

Newcastle,  37  bales, 3,700 

NewZt-aland.  2  bales,  17  cases, 3.137 

Porto  Rico,  12  bales,  2  cases,  5  bdls.,  17  pkjrs.,  8  rolls,  2  boxes, 1.122 

Rotterdam,  903  bales.  172  cases,  13  bdls.,  86  rolls,  4  pkgs 160,046 

Sandwich  Islands,  1  case, 185 

Trifste.  1 46  bales, 13,500 

United  States  of  Colombia,  8  bales,  29  cases,  86  pkgs.,  21  rolls,  B  bbls., 

3  boxes. 7,817 

Valencia,  1  roll, 40 

Villa  Franca,  9  bales. 741 

Venezuela,  15  bales,  6  cases.  6  rolls,  8  pkgs.,  20  sides, 4,671 

Total,  1879 $4,138,736 

"      1878, 5,321.590 


Prices  of  Hemlock,  Oak  and  Union  Crop  Sole  Leather,  in  the  New- 
York  Market,  for  each  Month  during  the  Yeah  1879. 

BUENOB  Atrbs.  Cautobxia. 

Light,  Middle.  Heavy.  Light.  Middle.  Heavy. 

Jannary 19     (?^.  i»^    20     (g^  21       20     (??i  22  18U  (;?i  90  20     (?i>  21  20     (??^  21 

February 19     (rh  20       20     (^i  21       20     (?!i  21  18W(«^19  20     (?fc  20^  20     ((ti  21 

March 19     (?/  20       19     (^21        20     (f^  21  18U  (ft  19  19     (?^  20>S  20     (?(i  21 

Ajiril 19     (7r20       19     (?n  21       20     (ffi  21  l^(?)il9  19^(^20  19     (T'' 20 

May 19     (rr  20        19     ^Jf,  22        19     #  21U  18     ((t  18^    19     (Tr*  20^  19     (f/  20^ 

June 20     C^r  21W    19J^  (Tr.  22^    19^(?iiaiH  18     (Tn  20  19     (rr  22  19     (Tr  22 

July 21     (?'  21U    21     ^I'iA       20     (Tt  22^  19     (^t;  21  21     (rr  22  21     (Ta  22 

Auj^st 20     Co  2\)i    21     <7t.2\       21     C^r.  23  20     (T/,  21  21     (Tr.  22  21     (Ti^- 22 

September, 20     (?/ 22       21     (Tr*  25       21     (<7  25  20     (Tr  28  21     (Tr,  24  21     (&  24 

October 28     (</  21^    24     (S^  26        24     (?r,  25J^  28     (Jr;  24  24     (fi^-  25  28^  (ff  24^ 

November,  ....    25     (/»;  29       26     (d.  31       27     (?f;  31  24     0^  29  26     (T/i  29  24     (T^  29 

December, 28     %^\       28     ^82       28     (fi^31  27     (^80  28^<Jr,30  28     (S*  30 

CoanioN  HiDB.  Bison.  Good  Poor 

Months.         4 ■ x  / * *  Damaged,  Damaged, 

Light.  Mifidle.  Heavy.  AU  weights.    AU  kinds.  AU  kinds. 

January 18     (?M9H    19     (f^.  20^    19     (Si  22  16     (7)M8  17W(??;19  14U  (TMt^ 

February 18     (Trig        19     (T/SO        19     (Tr  21  14     (<r  16  17^.  (<>  IKU  14^  (?r  16 

March 18     (//  19        I814  (Tn  20       19     fr/,  21  18     (m  15  16     (T/.  IH^  14     (it  15^ 

April 18     (Tn  18^    18H('il9       19     (<ft  19J^  IS     (Tr  15  16     (TA  18  14     (TnloU 

M^y 18     (TA  19        18     ((]r*20        19     (Tn  2()U  14     r^t  15  16     (Tr  19  14     (?jM5^ 

June, 18U(f*^19        19W  (Tn  20U    19     (Tn  20^  14     (Tft  16  17     (?r,  20  14^  (T/i  17 

July 18K>  <^r  20       19>2  0.  22^    19     (?^  21  15     Cft  16  18     (?/  20  15     <(i\  17 

AntriiHt 19     (n  '20       21     (Tft  22       20     (?r.  22  15     (Tn  16  18     (T/  21  15     (?A  17 

St^ptembcr 19     (</  21>4    21     (ri  23        20     (T;  23  15     (fr.  17  20     (ii  22  16     (^r,  17 

OctobiT 22     (rr23        23     (n  'Z^    23     ^r  25  17     (7/^18  21^  (7r  23  1<>K' '^  18 

November,....    23     (f  /  27        2^(n^»       2A     (T;.  28  17     (Tr  22  22     r*/  28  18     (7'.  23 

December,  ....    27(&29       28v^30       27     (^29  20(«i22  25>4^rii>29  21     (5.28 

Oak  Slauohtkr  Backs.  Union  Crop.  Union. 

Zisr/t^  MUldle.  Heavy.  Light.  MtdcOe.  Bellies. 

Jannary M     (ftm       M     ^fiQ       38     (^40  25     (^28  28(r^.  27  15(^16 

Febmary 84     (ft.m       84     (Tr,  36       88     (Jn  40  25     (Tr  26  25     (ft,  26  14     (??i  15 

March 84     (</;  36       34     (Tr  36       38     (fr  40  26     (?r  27  26     (7/*  27  14     (TTi  15 

April 84     ((/ 36        ai     (Tr,  36        88     (7n  40  26     (Jr  27  26     (Tr  27  14     (?^  15 

May »4     ((/:.;»       a4     (Tn  36       3(5     (^  40  26     (?»^.  27  26     (ftrZr  14     (Tr,  15 

June M     (Tr.  38        84     (Tn ;«        36     (ft.  40  29     (Jr  32  28     (Tr  31  14     (71)17 

July 86     (Tr ;«       36     (T/i  38       38     (Tr.  40  81     Or  32  30     (Tr  31  16     (Tn  17 

Aueust 86     (7^38       86     (77W«        38     (TA  10  31     (7c  :i2  —     (J?  30  10     (Tf  n 

September 86     (Tn  40        86     a  40       88     (7n  42  81      (7r; ;«  30     (7/34  16     (7(i  17^ 

Ociol>er 40     (it,  42       40     (Tn  42       42     r/ii  44  »4     (a  l^  M     (7/37  17     (T^  19 

November 42     (7/,  44       42     r^i  44       45     (7^,47  36     (7f42  36     Qr  41  18     (7ri  21 

December, 46(^48       46(g^48       48(^50  42((^48  41(^^42  19     0^21 
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ANNUAL  REVIEW  OF  THE  HIDE  TRADE  OF  NEW-YORK, 
Fob  the  Year  1879. 

The  importations  of  forei^  hides  in  1879  were  largely  in  ex- 
cess of  those  of  the  previous  year,  and,  also,  about  200,000  more 
than  in  1877.  The  receipts  of  domestic,  however,  although  show- 
ing an  increase  over  those  of  1878,  are  still  about  25  per  cent,  less 
than  they  were  in  1877.  The  supply  of  domestic  was  curtailed  in 
1878  on  account  of  the  large  shipments  of  live  cattle  to  Europe  ; 
the  increase  of  last  year  is,  doubtless,  attributable  to  the  facts  that 
dressed  beef  has  been,  to  a  large  extent,  substituted  for  live  cattle 
as  an  article  of  export,  thus  keeping  many  more  hides  in  this 
country,  and  on  account  of  the  high  prices  which  ruled  in  the  clos- 
ing months  of  the  year,  there  was  a  larger  kill  than  in  1878. 

A  novel  feature  of  the  trade  in  the  past  year  was  the  number  of  hides 
from  foreign  countries,  which,  after  reaching  Europe,  were  bought 
there  for  American  account,  and  shipped  thence  to  this  port  and 
Boston,  instead  of  coming  direct  to  this  country  from  the  places  of 
production.  The  reason  of  this  is  very  evident.  Prices  here  during 
the  greater  part  of  the  year  were  higher  than  anywhere  else,  and, 
in  obedience  to  an  immutable  law  of  trade,  the  stock  naturally 
came  to  the  market  paying  the  most.  But  slowly  and  surely  this 
state  of  affairs  adjusted  itself  ;  a  demand  arose  abroad  which  drove 
prices  up  to  a  point  prohibiting  all  profitable  shipments  from  those 
countries  to  this  market,  consequently  this  supply  has  now  almost 
ceased. 

The  advance  in  prices  in  1879  w^as  not  so  great  in  hides  as  in 
leather,  although  the  periods  of  extreme  depression  and  inflation  were 
almost  coeval.  The  lowest  rates  for  Buenos  Ay  res — 18^  @  19^  cents 
— were  reached  in  March  ;  in  December  the  highest  point — 25  @  25^ 
cents — was  touched,  showing  an  advance  of  about  35  per  cent,  on 
inside,  and  31  per  cent,  on  outside  figures. 

A  very  significant  index  to  the  condition  of  trade  during  1879 
may  be  obtained  by  comparing  the  totals  of  stock  on  hand  Decem- 
ber 31st,  of  the  three  years  lavSt  pa.st.  At  the  close  of  1877  the 
stock  of  hides  amounted  to  125,000  ;  for  1878  the  total  was  194,000, 
and  in  1879  only  34,000,  a  very  small  stock  to  be  held  by  the  prin- 
cipal hide  dealing  and  most  important  receiving  point  of  the 
United  States. 

The  following  is  a  summarized  statement  of  receipts  of  foreign 
and  domestic  for  the  last  twelve  years  : 

1868.         1869.  1870.  1871.  1872.  1873. 

Foreicrn l,753.r>4«       2.214.000       2,0()<).K23       2,270.717       l,6a2.145        1.107.683 

Douientic, 578.444  tJ6:>.074  710.«KVi  H.%,779        l,172,.ViO        1,3<>2.354 

Total, 2,331, infcJ        2,879.074        2.72(1,479        8,116,496        2,804,705        2,470.037 

1874.    1875.     1876.    1877.     1878.     1879. 

Foreifjn I,9a3.<)77        1,4<M,733        l,2a-.,r).3S        2.00«5.a56        1,783.?M4        2,1.59.278 

Domi'Htic, l,2i)1.792        1.341,804        1,131.812        1,172,362  788.470  860.198 

TotjU, 8, 195,409       2,746,5^       2,367,350       8,178,718       2,522,414       8,019.4n 
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PiacES  OF  Foreign  and  Domestic  Hides,  Goatskins  and  Deerskins,  ik 
THE  Nkw-Yokk  Market,  for  each  Month  during  the  Year  1879. 


Dry  HiDKs. 

Months.  , ' 

Buetiott  Aures,  Buenm  Ayrts,      u^t^^H^ 

Hfdtoibm,  25ix)^2Hlt^.  MonteHdiO. 

January 19     C^  20  80     (^  20>4  18     ((?^  20 

February, 19     %  n]^  20     (?ir  20^  19     @i  19^ 

March 18^  @.  19^  19     (5^.  S»  18     (^  19^ 

April 19     (Tt  19^  19      (&>  30  19^  <a.  20 

May 19     (3i  20^  19      (9^  21  19     (?n  30^ 

June 20     (?n  20J^  20     ®  28  20J^  ^  21 

July, 20     @.  21  21      ^  22  21      (f^i.  2\% 

August, 21      (Tti  22^  21      (§i  22  21      (9i  28 

September 22     (§^22^  22     (S^,  28  20H(3»28 

October 22^  @  23^  28      (fl'.  23^  22^  (g,  28 

November 28^  (9^  24^  28     (?t  25  24     @  25 

December 25     @  25^  25     @  25^  25     (gt  2{^ 

Dry  Salted. 

Months.  , * v  * 

Texas.  Southern.     Buenos  Ayres. 

January, 12     (?^  13^  10     @  10^        9%(^n 

February 12     (rt  18H  —     (f^  10  10     ^  lOJ^ 

March, 12     ©12^  —     #10            9^  ((^  10 

April 12     ®  —  —      @  10            9%<xt\Q 

May 12     (?&  12^  —     @^  10            9^  (gno^ 

June 12     (f^  14  11     (ffi  12  10     (^^  12 

July, 18H  @*  14  11      (Tn  12  10      (?&  13 

Aupui«t, \mm>\A}4  11      (r^  12  10     ®  12 

September, 13?^  Q^  14^  11      ^,  12  10      (<?.  12 

October 13^  df.  15  11      m  U  10^  (Tt  12 

November 14      (Tr,  10^  13      (rt\  14  12      yif*  13 

December, 17      @t  18  14      @  15  12J^  (§>  14 

Goatskins. 

Months.  > ■ v 

TamjAco.  Vera  Cruz.           V-uracoa. 

January —     (g;  47>^  —     G^  A7\i  —     <^  h2.\^ 

February 45     (fij  47^  45      (S;  47^  —      (&  52^ 

March _      (j^  45  _      @  45  _      (g^  52^ 

April, 44      (?^>  45  44      (?|;  45  —     (Tn  52^ 

May 42?^  @  45  42^^45  —      (?t  52>^ 

June 47      (<?,  50  47      @  50  521^  (?t  55 

July 47>^  (Te  50  47^  (oi  50  45      @  55 

Au^st, 47H  <??' 4H^  47^(^48^  45      Ct  55 

September, 48i^  ©  52i^  4KH  (r?i  5'.'^  45      (T^  GO 

October 50     (it,  h'Z}^  47^  (TA  47^  47     @  60 

November —     (T^,  52^  45      @  50  47     (ffj  60 

December, 52J^  @  60  50     ©  60  50     @  63 


Orinoco. 

Ca/i/omte. 

18     (^  19 

18>^  (Tr.  19 

18     (?t  19 

18     ^  19 

1T>^®^18H 

17>^  <i%.  18 

18     (Tn  18H 

17^  (r«)  18^ 

18     (3i  19^ 

18      ((^  19 

19^(?^20 

19      @i  — 

19^  @  20 

19      ^.— 

20      (J^2a^ 

20      (r^20H 

20      ^.  21^ 

20H(§)  21J< 

21^  @  22H 

21^@a8 

28     (Tj^  28^ 

23^@»4 

23^(3^24 

25      ®- 

Wet  Salted. 

Ci/y  Slaugh- 

Ci/y .S/mi^A- 

ter.     Ox. 

ter.  Cow. 

7H^    8 

69i@    7 

T^ta    ^ 

^(3i    7 

7     ^    7H 

-     @    6H 

7M@    7H 

-     @    6H 

79^®    8 

6^(9v    6H 

9     (S;  11 

7      #    8 

9     (^  10^ 

7H(fi    8^ 

9     6^1    9H 

71^  (7^    8 

m(^.  lOH 

7^(?i    9^ 

10^  r^  im 

9     (fli  10 

lOH  (^  11 

9     (9*  10 

10%  @  im 

9H@io 

Deerskins. 

Vera  Cruz. 

Para. 

-      (9i25 

-      @25 

22^  @  25 

22^(3^25 

22^  rcc.  23 

SK^@28 

22^  m  28 

—      @^23 

24     @  30 

23      @  27 

-      @30 

27      ®  32 

80     (^  mi 

-      ^82H 

-      (Si  30 

—     C^80 

32H@35 

80     @  86 

35      (8^  42H 

35      e  42^ 

-      @45 

S7H@4S 

45      ®47H 

41      @47^ 
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s 

ANNUAL  REVIEW  OF  THE  BOOT  AND  SHOE  TRADE  OF  NEW-YORK, 

For  the  Year  1879. 

The  year's  trade  in  boots  and  shoes  may  be  regarded  as  a  favorable 
one  to  those  whose  capital  was  invested  in  this  branch  of  industry. 

Our  export  traffic  shows  a  trifling  decline  from  the  figures  of 
1878,  and  is  very  slight,  compared  with  that  of  several  of  our  trans- 
atlantic rivals.  It  is  a  fact  not  to  be  withheld,  because  it  is  morti- 
fying to  our  national  pride  that  the  leather  we  send  to  England, 
Germany,  Austria  and  Switzerland  is  there  made  up  into  boots  and 
shoes,  by  the  use  of  machinery  of  American  invention,  and  fur- 
nished in  that  shape  to  the  different  communities  in  the  Southern 
section  of  our  own  continent.  Only  about  a  quarter  of  a  million 
dollars  worth  of  boots  and  shoes  were  sent  from  the  port  of  New- 
York  during  1879,  to  thirty  different  cities  and  countries  beyond 
our  borders.  With  the  exception  of  seven  European  ports,  to 
which  these  goods  were  doubtless  sent  for  transhipment,  they  went 
to  points  where  there  are  few  or  no  home  industries,  the  inhabitants 
depending  on  foreigners  for  their  supplies.  Notable  among  these 
are  Brazil,  the  West  Indies  and  various  Central  American  countries, 
from  which  we  take  large  amounts  of  products,  and  in  exchange 
send  very  few  manufactured  articles,  leaving  a  considerable  balance 
of  trade  against  us.  Europe  supplies  them  ynth  boots,  shoes  and 
clothing,  for  which  they  pay  with  money  received  from  the  United 
States.  The  obstacles  which  have  lain  in  the  way  of  our  obtaining 
this  trade  arise  in  a  great  measure  from  the  lack  of  direct  and  re- 
liable avenues  of  communication  with  ^distant  marts,  and  to  some 
extent  from  our  deficiencies  in  respect  of  banking  facilities.  But 
it  is  also  true  that  our  countrymen  have  not  been  as  sharply  im- 
pelled by  the  spur  of  necessity  to  enlarge  their  sphere  of  adventure, 
as  the  inhabitants  of  nations  possessing  less  territory  and  more 
population.  When  that  incentive  is  added  to  their  natural  spirit  of 
enterprise  they  will  enter  in  good  earnest  into  competition  for  this 
outlet  for  their  products,  which  has  proved  so  reliable  to  the  shoe 
manufacturers  of  England  and  France. 

The  specialty  of  our  city  manufacturers  is  fine  goods,  (Boston  and 
the  neighboring  towns  absorbing  almost  all  the  traffic  in  coarse  and 
heavy  stock,)  and  for  a  few  years  past  the  depression  of  business 
and  scarcity  of  money  which  prevailed  throughout  the  country 
reduced  very  largely  the  demand  for  our  class  of  work.  But  with 
reviving  prosperity  came  a  renewed  call  for  expensive,  finely  made 
boots  and  shoes,  and  at  the  close  of  the  year  the  condition  of  the 
trade  was  very  satisfactory. 

Our  trade  in  rubber  boots  and  shoes  for  1879  was  extensive,  and 
one  of  much  higher  prices  than  have  ruled  for  several  years.  Raw 
rubber,  which,  on  January  1st,  sold  for  50c.  per  lb.,  had,  on  October 
Ist,  advanced  to  $1,  subsequently  declining  to  about  8.3c.,  and 
holding  firm  at  that  figure.  On  account  of  this  advance  the  price 
of  rubber  boots  and  shoes  was  fully  50  per  cent,  higher  than  in  1878. 
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BxFORTS  c»F  Boots  and  Shoes  from  New- York  for  the  Yeaji  1879. 


DestinatUm.  Ckues. 

Africa, 93 

Antwerp, 6 

Brazil, 92 

Bremen, 1 

BristoJ, 4 

British  Australia, 7 

British  Guiana, 43 

British  Honduras, 684 

British  N.  A.  Colonies, 4 

British  West  Indies 1,869 

Central  America, 247 

Cisplatine  Republic, 10 

Cuba, 23 

Danish  West  Indies, 154 

Dutch  West  Indies, 148 

Ecuador 8 

French  West  Indies, 2 

Glasj^ow, 18 

Hamburg, 40 

Hayti 685 

Hull, 9 

Liverpool, 14 

London, 22 

Japan, 13 

Mexico, 6 

New-Zealand, 82 

Porto  Rico, 14 

Rotterdam 1 

U.S.  of  Colombia, 882 

Venezuela, 1 

Total 4,471 

Total  value  of  exports  from  New-York  in  1878, 


Vahu. 

14,292 

360 

6,403 

50 

400 

470 

332 

23300 

117 

61.912 


200 

2,915 

2.471 

5,880 

1.020 

80 

547 

2.080 

36,701 

100 

1,990 

941 

241 

584 

1.230 

1,004 

68 

64,227 

20 


1230,261 
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ANNUAL  REVIEW  OF  THE  WOOL  TRADE  OF  NEW-YORK, 
For  the  Yeab  1879. 

In  a  commercial  point  of  view  the  year  1879  was  one  of  the 
most  remarkable  in  the  history  of  this  country,  as  within  its  limits 
were  crowded  more  favorable  events  than  in  any  previous  year  for 
a  decade  or  more.  With  the  resumption  of  specie  payments  on  the 
first  of  January,  the  depression  which  had  hung  over  the  country 
since  1873  was  dispelled,  and  was  quickly  followed  by  remarkable 
buoyancy.  Confidence  was  restored,  capital  was  freely  invested  in 
new  enterprises,  and  a  general  revival  in  trade  followed.  This 
improvement  did  not  reach  the  wool  and  woolen  interests  until 
May,  when  large  orders  began  to  come  in  for  the  manufactured 
article,  which  was  found  m  very  light  supply  throughout  the 
country,  with  an  equally  light  stock  of  the  raw  material.  Wool 
rapidly  advanced,  and  at  clip  time  there  was  eager  competition  for 
the  staple,  and  fifteen  to  twenty  per  cent,  advance  on  the  previous 
year  was  paid.  A  reaction  followed  in  July  and  August,  but  the 
large  demand  for  woolen  goods  continuing  without  abatement, 
owing  to  the  bountiful  harvests  and  an  active  export  demand  for 
them,  and  manufacturers  again  became  large  buyers  of  the  raw  ma- 
terial. An  advancing  market  was  quickly  re-established,  and  we 
closed  the  year  at  an  improvement  equal  to  40  @  45^  as  compared 
to  the  previous  end  of  December. 

Medium  clothing  wools  throughout  the  year  were  in  the  greatest 
demand  and  in  smallest  supply.  Large  orders  were  sent  abroad  for 
East  India  and  other  foreign  substitutes,  as  well  as  for  English 
fleeces  which  would  supplythis  vacuum  as  well  as  meet  the  demand 
for  combing  purposes.  This  movement  led  to  a  corresponding 
advance  in  these  wools  abroad,  and  gave  sufficient  tone  to  the 
markets  there  to  induce  an  active  business  for  home  consumption 
and  on  speculation.  The  American  demand  for  those  articles  which 
foreign  countries  export  hither  has  also  increased  their  consumption 
of  woolens  through  the  greater  prosperity  of  the  working  classes. 
Thus  in  every  way  strength  has  been  given  to  the  raw  material 
throughout  the  world  by  the  revival  of  trade  on  this  side. 

With  .regard  to  the  future  of  the  market,  sanguine  views  are 
very  generally  entertained.  Old  stocks  of  woolens  have  been  com- 
pletely cleared  off,  and  manufacturers  have  largely  contracted  for 
forward  delivery,  instead  of  carrying  large  stocks  of  unsold  goods, 
as  has  been  the  case  for  so  many  past  years.  A  good  deal  of  idle 
machinery  has  been  started  up,  and  some  new  machinery  added  and 
new  mills  built,  but  the  recollection  of  previous  unprofitable  years 
has  prevented  any  great  extension  in  this  direction.  There  is  every 
indication  of  a  consumption  in  1880  of  about  360,000,000  lbs.,  an  in- 
crease of  fifty  millions  over  1879,  and  it  is  estimated  that  one  hun- 
dred millions  of  this  will  have  to  be  imported  to  cover  our  defi- 
ciencies.   This  calculation  is  based  upon  a  continuance  of  the  present 
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active  demand  for  woolen  goods,  or,  in  other  words,  of  the  present 
activity  in  general  trade  during  the  coming  year.  While  it  is 
hardly  possible  to  correctly  estimate  what  are  the  wants  of  fifty 
millions  of  people,  who  have  been  severely  economizing  for  five 
years,  and  who  find  themselves  suddenly  rich  with  enormous  crops 
and  an  enormous  demand  for  them,  still  it  must  be  said  that  the  in- 
dications are  not  wanting,  that  this  rebound  from  great  depression 
has  been  too  rapid,  and  that  a  period  of  reaction  in  many  of  the 
principal  articles  of  merchandise  is  not  far  off.  Wool  is  probably 
m  a  stronger  position  than  most  other  articles,  and  its  future 
price  depends  a  good  deal  upon  the  sup^y  in  1880.  The  last 
clip  is  in  the  hands  of  the  manufacturer.,  The  direct  importation 
of  clothing  will  probably  amount  Jbo  twenty-five  millions  of  pounds 
from  all  quai*ters.  To  this  must  be  added  the  clips  of  the  Pacific 
Coast  and  the  Territories  and  the  Southern  States,  reaching  market 
from  April  to  June,  and  the  clips  of  fine  washed  fleeces  in  June 
and  July.  That  these  domestic  wools  may  be  held  above  the  views 
of  buyers,  and  a  market  thus  afforded  for  foreign  importations,  is 
quite  possible.  But  European  markets  are  quickly  reached  by 
cable  and  steam,  so  that  it  is  pretty  certain  the  price  of  wool 
there  must  regulate  our  quotations.  The  recent  improvement 
in  trade  in  Europe  seems  to  be  fairly  well  maintained,  and,  so  far  as 
wool  is  concerned,  is  supported  by  the  fact  that  prices  are  compara- 
tively low,  and  that  stocks  are  extraordinarily  so.  It  seems  pretty 
certain,  at  least,  that  the  late  improvement  in  prices  on  the  other  side 
will  be  well  maintained  during  the  coming  year. 

The  usual  statistics  of  the  trade  are  appended.     An  analysis  of 
them  gives  the  following  result  : 

Total  foreign  imported Iba.        64,903,018 

Eetimaled  domestic  clip, "        232,500,000 

Slock  in  all  markets,  January  1. 1879 "  30,553,061 


Ti»tal  supply, Iba.      827.956.079 

Less  Block,  December  31 , "  32,140,612 


Total  consumption  for  year, Ibe.      295,815,467 

Consumption  in  1878, "        246,125,351 

Increase  in  1879, lbs.        49,690,116 

as  compared  to  1872 "  68.000,000 

The  above  moderate  increased  consumption  since  the  prosperous 
year  of  1872,  would  show  that  the  present  rate  of  consumption  is 
not  in  excess  of  the  legitimate  wants  of  the  country,  consideration 
being  given  to  the  advance  in  population,  as  well  as  to  the  importa- 
tion of  foreign  woolens  during  the  past  year. 

Fleece  Wool  (washed  on  sheep's  back)  remained  dull  and 
steady,  fine  Ohio  ruling  at  33^  @  35c.,  until  June,  when  an  advance 
to  40c.  took  place,  at  which  price  the  clip  opened.  In  mid-summer 
there  was  a  decline  to  35c.,  which  was  quickly  recovered,  and  a 
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steady  advance  followed,  the  year  closing  at  fifty  cents,  with  a  firm 
market  and  only  moderate  stocks.  As  the  demand  is  now 
principally  for  fine  goods,  it  is  evident  we  must  rely  largely  upon 
Australian  and  other  foreign  clothing  wools  between  this  tipe  and 
the  new  clip.  The  scarcity  of  old  domestic  fleece  at  the  time  of 
shearing  the  new  will  not  be  without  its  effect  on  the  mind  of  the 
farmer.     He  is  likely  to  hold  his  wool  above  buyers'  views. 

California  Wool  was  in  good  condition,  and  the  Spring  and 
Fall  clips  met  with  ready  sale,  the  latter  at  remarkably  high 
prices,  leaving  a  stock  at  the  end  of  the  year  in  San  Francisco  of 
less  than  half  a  million  pounds,  but  a  large  stock  of  Fall  wool  in 
the  Eastern  markets.  Plentiful  rains,  excellent  feed  and  the  pros- 
pects of  high  prices  will  likely  ensure  a  large  and  good  clip  the 
coming  year. 

The  official  figures  of  the  clip  are  thus  given  by  Messrs.  E. 
Geisab  ifc  Co.  : 

Spring  Clip  of  1879, 28,789,289  lbs. 

Fall         "  "    20,614,071    " 

PulledWool,      "    2,500,000    " 

Total  Clip  of  1879, 46,908,360   " 

1878, 40,862,061    " 

Increafle     «  1879, 6,041,299  lbs. 

Oregon  continues  to  greatly  increase  her  production,  having  sent 
to  market  about  7,000,000  lbs.,  or  one-sixth  more  than  last  year. 
Eastern  wools  were  decidedly  better  in  staple  and  condition,  while 
the  Valley  wools  showed  no  improvement,  and  were  even  worse 
than  the  previous  year.  These  wools  found  an  excellent  market, 
and  stocks  were  qmte  exhausted  at  the  end  of  the  year. 

Teekitory  Wools  are  increasing  in  quantity  and  improving  in 
quality  every  season.  About  3,000,000  lbs.  more  were  sent  to  mar- 
ket than  in  the  previous  year,  an  augmentation  of  supply  larger 
than  that  of  any  other  section.  As  land  is  settled  and  opened  up 
by  railways,  this  ratio  of  supply  is  likely  to  increase  yearly. 

Texas  does  not  yet  show  the  improvement  she  is  capable  of  in 
the  growth  of  wool,  although  the  past  season  was  an  improve- 
ment upon  its  predecessor  ;  but  in  quantity  there  was  a  decrease 
of  about  a  million  and  a  half  of  pounds.  The  clip  met  the  same  de- 
mand as  all  other  wools,  and  was  quickly  taken  at  advancing  prices, 
both  at  places  of  growth  and  in  the  home  markets,  leaving  us  with 
meagre  stocks  at  uie  close.     The  same  remarks  apply  to 

Southern  Wools,  Georgia  Lake,  &c.,  which  show  an  increased 
production  of  about  a  milhon  pounds,  and  the  same  careful  atten- 
tion to  quality  which  has  always  distinguished  this  section,  where 
more  attention,  year  by  year,  seems  to  1^  paid  to  wool  growing. 
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Very  little  Australian  wool  was  imported  from  London  until 
the  end  of  the  year,  from  whence  some  lots  were  attracted  by  the 
advancing  market  for  domestic  fleece.  This  same  tendency  caused 
large  orders  to  be  sent  to  Australia  and  New-Zealand  in  the  Sum- 
mer, and  it  is  estimated  that  a  total  direct  importation  of  26,000 
bales  will  be  made  during  the  first  half  of  1880,  all  of  which  is 
likely  to  find  a  good  market.  For  average  wool  of  45  per  cent, 
rendement,  45  cents  per  pound,  or  a  dollar  for  the  scoured  pound, 
the  same  as  Ohio  fine  fleeces,  was  made  at  the  end  of  the  year ;  and 
this  seems  to  be  a  safe  basis  of  value  for  the  next  few  months. 

The  importation  of  Cape  wools  was  about  1,600  bales  larger -this 
year  than  last,  but  there  has  not  been  much  of  interest  to  note  in  it, 
and  prices  have  varied  but  little.  Better  staple  and  better  con- 
dition are  what  is  needed  in  this  article  to  make  it  a  favorite  here,  so 
long  as  our  heavy  duty  remains.  The  Spring  importation  is  likely 
to  amount  to  8,000  bales. 

The  excellent  condition  of  last  year's  clip  of  Montevideo  fine 
wool  induced  a  considerable  European  importation  during  the 
Autumn,  at  a  scoured  cost  of  80  @  85c.  per  lb.,  and  led  to  large  orders 
being  sent  to  the  river,  from  whence  some  10,000  bales  are  expected 
during  the  first  quarter  of  next  year.  Owing  to  its  good  staple 
and  condition,  and  comparative  freedom  from  bur,  this  wool  is 
becoming  a  favorite  article  with  our  manufacturers.  And ,  the 
reverse  of  these  desiderata  leads  them  to  neglect  Buenos  Ayres 
descriptions,  of  which  but  a  moderate  importation  is  expected.  A 
few  hundred  bales  of  Sheep  Skins  are  likely  to  come  forward  from 
thence  at  a  cost  of  25  @  27c.  per  lb.  for  a  7  lbs.  average  weight. 

English  Wool  deserves  some  attention  in  this  review,  as  about 
ten  million  pounds  were  imported  during  1879.  The  great  demand 
on  this  side  for  dress  goods  and  for  men's  woolens  in  cheviots  and 
similar  styles,  and  the  low  range  of  prices  for  the  raw  material  on 
the  other,  at  the  same  time,  lead  to  this  unusual  business.  An 
advance  in  price  of  the  latter  stopped  its  importation  about  the 
end  of  the  year,  leaving  us  with  a  rather  large  stock  of  lustre 
combing  kinds,  which  were  not  readily  saleable.  But  Down  Tegs 
were  in  small  stock,  and  nothing  but  their  advance  abroad,  beyond 
the  low  duty  limit,  prevented  their  further  importation. 

It  is  probable  that  the  importation  of  English  combing  wools 
may  be  continued  for  some  time,  or  at  least  while  trade  is  poor  in 
Europe  and  good  on  this  side.  This  seems  established  by  the 
statistical  fact,  that  since  1872,  the  decrease  in  the  importation  of 
dress  goods  amounts  to  $8,000,000,  in  the  face  of  increased  popula- 
tion and  of  greater  wealth.  This  deficiency  has  been  more  tlum  made 
up  by  a  home  production,  which  has  wonderfully  improved  in  style 
and  diversity  of  product  during  the  past  five  years. 

Cabpet  Wools  show  the  same  active  demand  and  advance  in 
values  as  all  other  wools.  This  will  be  seen  from  the  following 
comparison  of  values  on  , 
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1879. 

27  @  23c. 
27  @  83 
28@30 
17®  18 
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Dbcembeb  8l8T.  1878. 

Averag^e  Combing  Donskoi,  washed, per  lb.  24  @  25c.      . . 

"      Smyrna,  l8t,  »'       23  @  24 

"      EaBt  India,  white,         "      18  @  20 

"      South  American,  Creolla»  unwashed,. .  14  @  16 

Stocks  are  quite  small,  and  of  many  kinds  there  are  none,  and  the 
same  condition  of  things  exists  in  Europe,  where  prices  are  rela- 
tively higher  than  here.  This  would  be  a  bad  lookout  for  our 
manufacturers,  were  it  not  that  as  a  rule  they  are  well  stocked  and 
can  wait  for  the  coming  year's  clip. 

In  the  production  of  carpets,  there  has  been  a  greater  increase 
than  in  any  other  article  of  woolen  fabric,  and  it  is  remarkable  to 
note  its  progress  during  the  past  ten  years.  The  City  of  Phila- 
delphia alone  produces  6,500,000  yards  of  carpeting  more  per 
annum  than  Great  Britain,  while  the  carpet  manufacture  of  the 
United  States  more  than  doubles  that  of  the  United  Kingdom ;  and 
this,  too,  represents  the  higher  grades,  as  well  as  the  lower. 

Statistics  op  thb  Wool  Trade.    Compiled  from  the  Circulabs 
Jambs  Lynch,  £8q.,  and  from  other  sources. 

Wool  Imported  into  the  United  States. 


of 


New-York, Ibe. 

Boeton, " 

PhUadelphia, " 

Total, lbs. 


1879. 

£8,676,128 

84,717,885 

1,509,000 


1878. 

17,800,200 

16,252,482 

299,500 


1877. 

21,826,507 

21,701,888 

1,880,600 


1876. 

17,788,660 

16,146,584 

875,400 


1875. 

28,012,416 

22,108,622 

1,068,150 


64,908,018       84,442,182       47,868,880       84,755,508       46,299,188 


Imported  into  New-York. 


Jon,  1,  U>  Dec,  81.  1879. 

Bales. 

From  England, 89,914 

*'     Cape  of  Good  Hope, 2,766 

*'     Australia,  Ac, 26 

**     Bnenofl  Ayres  and  Montevideo, . . .      2,104 

*•     Rosaia, 8,085 

"      France 8,514 

"     Rio  Grande, 168 

•*     Chili 

"     European  and  other  ports, 2,890 

69,461 


Re-exported,. 


1878. 

Bales. 

19,488 
1,447 
181 
6,648 
1,844 
2,622  • 

816 
4,987 
2,141 


1877. 

Bales. 

26,8!y7 

1,604 

6,076 
8,691 
1,692 
607 
8,621 


69,461 

Total  foreign,  1879 60,461  bales, . 

*•       1878, 87,8n    "    .. 


88,118 
212 

87,8n 


44,420 
1,208 

48,212 


1876. 

Bales, 
26,879 
1,714 
1,624 
1,607 
8,586 
5,101 
916 
1,606 
8,870 

45,699 
2,401 

48,206 


28,676,128  lbs. 
17,890,200  " 


Domestic  Receipts  in  New- York. 

Jan.ltoJ)ee.Bl.                              1879.  1878.  1877.  1876.  1875. 

Bales,  Bales.  Bales.  Bales.  Bales. 

From  San  Francisco 15,156  17,878  26.526  27,494  26,708 

'•     Texas  and  New-Orleans, 55,796  44,262  48,480  82,882  20,616 

*'     Savannah  and  Sundry  Southern, 8,624  2,510  2,458  1,464  1,710 

**     Interior,  by  rail-road,  canal  and  river  steamers,    42,964  16,700  28,998  19,181  22,884 

•     do.     Intrandt, 4,820  6,249  8,886  6,174  9,297 

Total 122,266  86,606  06,798  87,185  80,660 
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Stock  of  Wool  in  thb  Principal  Markets  January  1st,  1880. 


DoxBSTio.  New-Tork. 

Fleece  PaUed,  Ac, lbs.  1,691,200 

TexM, "  1,619,000 

California  Spring  and  Oregon,.  "  552,700 

"         Fall *'  1,185,400 

Colorado  and  New-Mexico, ....  *♦  187,500 

Southern  States, "  110,800 

Sundriea, "  12,000 

Total,  Janoary  1, 1880, Ibe.    5,208,100 

"      1879 "  6,867,600 

"      1878, "  6,060,000 


FOBKXON. 

Cape, Ibe. 

AostTalia,  Ac., '* 

Yalparaieo, " 

River  Plate, " 

Donskoi, " 

Sondriee,  inclading  English  and 
Canada  combing, ** 


278,100 
188,400 

129,600 
1,202,400 

672,500 

2,471,000 

Total,  Janoary  1, 1880, bales,        5,882 

"       1879, "  6,489 

"      1878 "  8,894 


BoBton. 
7,462,786 
176,178 
1,455,271 
8,866,858 

480,000 
64,400 

18,495,492 
18,990,201 
12,786,000 


270,000 
106,000 
650,000 
2»i,000 


2,477,000 

8,686,000 

7,450 
6,949 
6,206 


PhUadelphia. 

.    4,170,000  . 

120,000  . 

65,000  . 

.     1,447,000  . 

200,000  . 

.    6,002,000  . 

,.    4,816,760  . 

.    6,117,000  . 


160,000 


50,000 
850,000 

728,000 

1,278,000 

2,600 

210 

95 


18,828.965 
1,815.178 
2,072,971 
5,002,258 
1,684,500 
500,800 
266,400 

24,705,508 
24,674,661 
23,968,000 


096,100 
298,400 
550,000 
468,600 
1,552,400 

8,877,500 

7,485,000 

15,988 
18,648 
14,694 


Stock  of  Washed  Fleece  and  Pulled. 


January  1. 

Fleece  in  New- York, lbs. 

"       Boston, •* 

PhUadelphia, " 


Pulled  in  New-York, lbs. 


Boston, 

Philadelphia, . 


1880. 

1,172,500 
6,162,610 
8,856,000 


1879. 

1,472,400 
4,884,900 
1,925,800 


1878. 

928,000 
4,966,000 
2,629,000 


1877. 

1,277,000 
5,192,800 
2,086.000 


1876. 

1,622,000 
5,825.000 
2,589,000 


11,191,110 

7,788,100 

8,418,000 

8,505,800 

9,886,000 

828,000 

1,067,655 

225,000 

781,700 

1,858,750 

210,900 

818,000 
906,000 
295,000 

6TO,000 

1,754,900 

878,000 

876,000 

1,806,000 

288,000 

1,620,655 

2,351,350 

2,019,000 

2,799,900 

2,0&1,000 

Total, Ibe. 

Grand  Total  Fleeced  and  Pulled,.!. lbs.    12,811,766    10,134,450    10,487,000    11,805,200    11,950,000 

Estimates  of  Total  Wool  Clip  of  United  States  in  Pounds. 


January  1. 

Washsd— On  Sheep,  tub  washed  and 
PuUed, 

Calif  omia— Washed  and  unwashed,. . . 

Oregon,  Nevada,  Washington  Terri- 
tory, Utah,  &c.,  unwashed, 

Colorado  and  New-Mexico,  unwashed, 

Texas,  unwashed, 

Sundry  Southern  and  South  Western, . 

Total, 


1879. 

138,000,000 
47,000,000 

14,000,000 
18,000,000 
16,000,000 
9,500,000 


1878. 

125,000,000 
89,000,000 

10,000,000 
12,000,000 
17,000,000 
8,000,000 


1877. 

117,000,000 
68,000,000 

9,250,000 
8,000,000 
14,000,000 
7,000,000 


1876. 

110,000,000 
67,600,000 

6,250,000 
6.500,000 
18,000,000 
5,000,000 


232,500,000       211,000,000       206,250,000       198,250.000 
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ANNUAL  REVIEW  OF  THE  DRUG  TRADE  OF  NEW-YORK, 
Fob  the  Ykab  1879. 

The  course  of  the  drug  trade,  for  the  year  1879,  was  one  of 
more  than  usual  interest. 

The  repeal  of  the  bankrupt  law  in  September,  1878,  revived  con- 
fidence in  transactions,  and  appears  to  have  given  the  first  impulse 
to  business,  which  had  been  much  depressed  since  1873. 

This  revival  was  stimulated  by  the  resumption  of  specie  payments 
in  January,  1879,  which  caused,  in  fact,  an  inflation  of  the  currency, 
whereby  new  enterprises  were  promoted,  and  the  transactions  of  the 
year  increased.  The  statistics  of  the  Government  have  always  in- 
dicated an  average  increase  of  about  2^  per  centum  per  annum  in 
the  amount  of  goods  entered  for  consumption,  which  sum  is  nearly 
in  proportion  to  our  usual  increase  of  population,  and  when  any 
material  variation  from  these  figures  occurs,  it  can  be  referred  to 
causes,  which  are  familiarly  described  as  the  contraction  and  ex- 
pansion of  business,  or,  in  other  words,  to  the  fact,  that  in  certain 
periods  the  consumption  is  from  stocks  in  hand,  while  in  others  there 
occurs  a  distribution  of  new  stocks  throughout  the  interior. 

Annexed  tables  of  imports  for  consumption  are  only  carried  to 
June  30,  because  this  is  the  established  termination  of  the  fiscal 
year  of  the  Government,  and  hence,  these  only  describe  the  trans- 
actions of  the  first  six  months  of  the  year,  a  term  of  much  less 
activity  than  the  succeeding  period,  from  July  to  January ;  but 
these  show  that  we  entered  for  consumption  m  the  fiscal  year, 
which  terminate4  in  1879,  of  dutiable  goods,  $16,014,086,  against 
♦14,658,932  in  1878,  and  of  free  articles,  $19,994,122,  against 
$17,851,231  in  the  same  period,  making  a  total  import  for  consump- 
tion in  1879  of  $36,008,208,  against  $32,5^0,163  for  the  previous 
year,  which  was  a  gain  of  over  10  per  centum  in  the  imports  of 
1879,  as  compared  with  those  of  1878  ;  while  in  1878,  as  compared 
with  the  previous  year  of  1877,  there  was  a  net  decrease 
of  about  $1,000,000^  which  indicates  that  the  depression  of  1873 
continued  in  force  to  the  period  of  June  30,  1878.  The  total  of 
imports  in  1878  being  $32,510,163,  against  $33,434,731  in  1877. 

A  comparison  of  the  statistics  of  1879  with  those  of  1878  indi- 
cates, in  this  gain  of  10  per  cent.,  the  remarkable  recovery  of  four 
years  of  position  in  a  single  year,  which  can  only  be  accounted  for 
by  the  fact,  that  the  depression  of  1873  had  reached  its  limit  before 
1878,  and  that  the  country  only  waited  for  such  important  events, 
as  have  been  referred  to,  to  enter  upon  a  new  career  of  prosperity. 

A  detailed  examination  of  the  statistics  of  imports  of  all  special 
articles  annexed  would  be  instructive,  but  this  is  not  proper  in  a 
limited  report,  because  of  the  scope  of  the  drug  trade,  which  is 
more  extensive  than  that  of  all  other  pursuits  combined.  The  term 
drug  implies  that  which  remains  ;  this  term  includes,  as  a  matter 
of  fact;  all  material  substances  for  technical  and  medicinal  use,  and, 
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in  commerce,  all  products  that  have  not  been  assigned  to  special 
pursuits.  The  iron  that  colors  the  blood,  of  which  it  is  an  essential 
element,  is,  in  fact,  an  important  drug,  as  are,  also,  all  the  vegetable 
formations  that  appear  in  commerce,  as  starch,  sugar,  spirit,  itc. 
These  have  only  ceased  to  be  recognized  as  drugs  because  of  their 
importance  in  special  pursuits.  The  production  of  native  crude 
materials  and  chemical  preparations,  such  as  Quicksilver,  Borax, 
Bicarbonate  of  Soda,  Citric  and  Carbolic  Acids,  Carbonate  and 
Sulphate  of  Ammonia,  etc.,  increase  yearlv. 

The  yield  of  Quicksilver,  from  the  mmes  of  the  Pacific  Coast, 
was  73,000  flasks  in  1879,  against  63,000  flasks  in  1878,  being  an  in- 
crease of  10,000  flasks  over  the  previous  year,  and,  as  the  annual 
consumption  in  the  entire  world  during  the  past  three  years  has 
been  estimated  at  130,000  flasks,  the  United  States  mines  have, 
therefore,  furnished  more  than  one-half  of  the  quantity  thus  con- 
sumed. 

Borax  has  almost  ceased  to  be  an  article  of  import,  owing  to  the 
inexhaustible  supplies  from  the  Nevada  mines. 

The  Bicarbonate  of  Soda  imported  in  1879  was  1,300,000  pounds 
less  than  in  1878.  The  importation  of  Carbonate  of  Soda,  or  Sal 
Soda,  has  also  considerably  declined.  As  the  consumption  of  these 
two  chemicals  is  greater  each  succeeding  year,  the  home  product, 
therefore,  is  becoming  an  article  of  much  importance. 

The  State  of  Florida  is  now  supplying  Lime  and  Orange  Juice 
for  the  home  manufacture  of  Citric  Acid,  and  the  importation  of 
this  acid  declined  from  27,000  pounds  in  1878  to  6,555  pounds  in 
1879.  The  refuse  from  our  gas  works  now  finds  its  way  to  the 
manufacturers  of  Carbolic  Acid,  Aniline  Colors  and  Sulphate 
and  Carbonate  of  Ammonia,  instead  of  being  allowed  to  waste,  as 
formerly.  The  falling  off  in  the  imports  of  Alum  and  Alluminous 
Cake  is  also  very  marked,  and  indicates  another  successful  effort, 
on  the  part  of  the  home  producers,  to  compete  with  foreign  makers. 

The  exports  of  domestic  drugs,  chemicals  and  essential  oils,  during 
the  year  1879,  amounted,  per  Government  returns,  to  $3,867,712, 
against  $3,738,036  in  1878,  showing  only  a  slight  increase  over  the 
preceding  year.  The  export  of  Quicksilver  during  1879  exceeded 
that  of  1878  by  1,072,439  pounds  ;  the  export  for  1879  being 
3,624,827  pounds. 

The  import  of  Opium  during  the  fiscal  year  which  ended  June 
30th,  1879,  was,  per  returns  annexed,  278,554  pounds,  against 
207,752  pounds  in  the  previous  year,  or  213,709  pounds  as  the 
average  import  for  the  four  preceding  years. 

The  price  of  this  important  article,  which  is  used  only  as  a  medici- 
nal drug  and  toxicant,  was,  during  the  year  ending  June  30th,  1879, 
quite  uniform.  The  out-turn  of  1878  and  1879  was  5,000  cases, 
against  an  usual  average  of  about  4,500  cases,  which,  with  large 
stocks  in  various  hands,  prevented  any  decided  advance.  During 
the  close  of  the  year  1878,  efforts  were  made  by  the  large  holders 
of  stock  to  stimulate  an  increase  in  price  by  reports  of  anticipated 
damage  to  the  coming  crop,  but  with  only  slight  success,  because  it 
was  assumed,  that  on  a  basis  of  4,000  cases  for  the  new  crop,  there 
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would  be  sufficient  left  over  from  previous  years  to  cover  two  years' 
consumption.  The  market  for  Smyrna  Opium,  which  is  the  only 
variety  imported  in  our  country  to  any  extent,  opened  in  July, 
1878,  at  $4.26,  duty  paid,  but  became  firmer  upon  receipt  of  reports 
that  the  estimate  of  the  crop  had  been  reduced  from  7,000  to  5,000 
cases  ;  it  closed  at  $4.50.  In  the  first  week  in  August  the  large 
holders  of  stock  offered  to  buy  at  $4.50,  but  sellers  preferred  to 
wait,  as  a  decided  advance  was  anticipated  ;  sales  were  made  at 
$4.62^,  while  $4.75  and  $5.00  was  asked.  At  the  close  of  the 
month  more  Opium  arrived,  and  a  sale  was  made  at  $4.50,  while 
$4.60  was  the  usual  quotation.  The  month  of  September  was 
not  marked  with  much  change  or  excitement  in  price.  Oc- 
tober opened  at  $4.60  and  closed  at  $4.25.  November  opened 
at  $4.30  and  closed  at  $4.50.  In  December  there  were  reports  that 
the  crop  had  been  affected  by  drought,  and  the  price  advanced  to 
$4.65,  with  sales  at  $4.67,  while  quotations  were  held  at  $4.75. 
In  Januarv,  1879,  the  market  opened  weak,  and  prices  dropped  to 
$4.37^.  In  February  the  market  wds  quiet,  with  a  disposition  to 
bold,  while  small  sales  were  made  at  $4.45.  In  Mai-ch  a  firmer  feel- 
ing ensued,  with  reports  of  large  transactions  in  Smyrna.  The 
market  in  April  opened  dull  at  $4.45,  and  closed  with  quo- 
tations at  $4.55.  In  May  a  firmer  feeling  prevailed,  and 
$4.75  was  asked,  while  sales  were  made  at  $4.62^.  In  June 
no  increased  demand  appeared,  and  the  reports  about  the  crop 
were  conflicting  ;  sales  were  made  at  $4.60,  but  the  month  closed  with 
quotations  at  $4.55,  against  $4.25  at  the  beginning  of  the  year. 

The  import  of  Cinchona  or  Peruvian  Bark  for  the  fiscal  year  end- 
ing June  30th,  1879,  was  6,389,378  pounds,  against  4,826,290  in  the 
previous  year,  or  4,325,371  pounds,  as  an  average  import  for 
the  four  preceding  years,  and  the  import  of  Sulphate  of  Quinine 
was  228,348  ounces,  against  17,549  in  1878. 

The  stock  of  Cinchona  Bark  in  New-Tork  in  Jannarj,  1879,  was  16,000  packages. 
Imports  from  January  to  July, 20,480         " 

86.480         " 
Sales  for  consumption, 17,910         " 

Stock  on  hand  July  Ist, 18.570         *' 

Exports, 1,611         ** 

Stock  on  hand  July  1st 16.959         " 

Imports  from  July  to  January, 26,220         *' 

48,179 
Sales  for  consumption,  during  the  six  months  succeeding  the 

passage  of  the  Free  Quinine  bill,  was  only 8,470         " 

84.709 
Exports, 2.839 

Leaving   the  very   extraordinary  stock   on   hand   January 

Ist,  1880,  of 81,870 
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The  import  of  Sulphate  of  Quinine  from  June  30th  to  December 
3l8t,  1879,  (the  six  months  succeeding  the  passage  of  the  Free 
Quinine  bill,)  was  only  110,000  ounces. 

The  price  of  Sulphate  of  Quinine,  during  the  fiscal  year  ending 
June  30th,  1879,  ranged  as  follows  :  In  July,  1878,  the  price  was 
steady  at  $3.50  per  ounce.  In  August  a  large  demand  ensued,  the 
manufacturers  advanced  their  prices  to  $3.75  and  refused  to  take 
orders,  which  caused  much  excitement,  and  considerable  lots  were 
purchased  from  second  hands,  until  prices  were  temporarily  forced 
to  $4.75,  while  sales  of  French  to  arrive  were  made  at  $3.75,  the 
foreign  quotation  being  12«.  6<?.  sterling.  In  the  latter  part  of 
August  the  excitement  gradually  subsided,  and  September  opened 
with  an  easier  market. 

In  October  manufacturers  reduced  their  prices  to  $3.60.  In 
November,  December  and  January,  1879,  prices  remained  un- 
changed, with  a  light  demand.  In  February  the  price  was  reduced 
to  $3.40,  and  a  better  demand  ensued  which  carried  the  price  in 
March  to  $3.60,  where  it  was  held  by  the  manufacturers  during 
April  and  May.  In  June  the  price  was  reduced  to  $3.40,  and 
buyers  were  very  irresolute,  as  it  was  then  uncertain  whether  Con- 
gress would  take  any  action  in  regard  to  the  repealing  of  the  20  per 
cent,  duty  on  this  article.  In  the  latter  part  of  June  the  McKenzib  bill 
was  most  unexpectedly  placed  before  the  House  of  Representatives, 
and  passed  by  a  large  majority.  This  action  was  readily  concurred 
in  by  the  Senate,  and  the  bill  became  a  law.  This  action  of  Con- 
gress was  speedily  cabled  to  Europe,  when  the  European  manufac- 
turers advanced  their  prices  to  the  level  of  the  American  market, 
but  the  usual  malarial  period  of  July,  August  and  September, 
which  ensued,  proved  to  be  a  most  exceptional  one,  in  the  small 
amount  of  malarial  disorders,  and  prices  declined  until  American 
Quinine  was  quoted  at  $2.60  per  ounce,  at  which  price  it  remained  until 
near  the  close  of  the  year,  when  an  active  demand  ensued  both  in 
Europe  and  in  America  and  the  price  advanced  in  Europe  to  12«.  6ci 
sterling,  while  American  was  held  at  $3.00  per  ounce. 

The  following  tables  have  been  compiled  from  statistics  kindly 
furnished  by  Hon.  Joseph  Nimmo,  Jr.,  Chief  of  the  Bureau  of 
Statistics  at  Washington : 


Impobts  of  Cinchona  Babk  dubinq  the  past  Five  Ybabs. 


TBABa.  Duty. 

1875, Free. 

1876 " 

1877, " 

1878, " 

1879, " 


Valusin 

Avtma 
Goldvah 

P(mnd8. 

OoldDoUon. 

P€rlb. 

4.520.390 

888.763 

$19.7 

6,280.150 

. .      1,102.203 

20.9 

1,760.446 

448.404 

25.3 

4.826.290 

.      1.423.502 

29.5 

6,389^78 

.     2,094^14 

..        82.8 
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Tbabs. 
1875... 
1876,. . 

1877,. . 
1878,.. 
1879,.. 


Imports  op  Quininb  durino  the  past  Ptvb  Years. 

Average 
Chid  value  per 
ounce  in  Bond, 


Ovnees. 
12279 
22,746 
75.804 
17,549 

228,348 


Value  in 
CMdDoUar$. 

17,491 
81,117 

186,948 
50,858 

626^67 


$1  43 
1  37 

1  81 

2  90 
2  75 


Opium. 

TxABfl.  PoundB. 

1875, 188,288 

1876 228,742 

1877 280,102 

1878 207,752 

1879, 278,554 


Vahuin 
Gold  JMlarg. 

958.429 
918,078 
997,692 
712,624 
929^94 


Average 

Gold  value  per 

lb.  in  Bond. 

$5  07 


4  ddi 
8  43 
8  84 


Opium  for  Smoking. 


TSAB8.  JRounds. 

1875 62,745 

1876 58.190 

1877, 47.428 

1878 64,805 

1879, 60,648 


Value  in 
OoldDoUare. 

662.066 
577,288 
502,662 
617,160 
648,774 


Average 

Odd  value  per 

lb.  in  Bond. 

$10  55 
10  85 

10  59 

11  27 
10  62 


Imports  of  Drugs  and  Chemicals. 


Average  quan- 
tities per  year 
during  the  four 
years  ending 
June  30,  1879. 

8,508 
197,576 


ASTICLXS. 

Acid,  Benzoic, lbs. 

Acid,  Boracic lbs. 

Acid,  Carbolic Ibe.  .... 

Acid,  Chromic, lbs.  .... 

Acid.  Citric, Ibe.  25,955 

Acid,  Oxalic Ibe.  685,179 

Acid.  Tartaric, Ibe.  555 

Alum,  Substitute,  Cake,  &c., Ibe.  7,621,827 

Aloee Ibe.  149,424 

Ammonia,  Carb., Ibe.  448,851 

Ammonia,  Muriate, Ibe.  801,967 

Ammonia,  Sulph.,. Ibe.  .... 

Aniline  Dyee, lbs.  245,884 

Annatto,  Seed  and  Ext., Ibe.  161,850 

Ar^ole,  Crude lbs.  11,104,949 

Ar^ols,  Refined  and  partly  Refined,. lbs.  791,126 

Arrowroot, lbs.  181,244 

Arsenic lbs.  2,511,845 

Asphaltum, lbs.  12,061,143 

Balsam  Copaiba, lbs.  120.847 

Balsam  Fir, lbs.  27,799 

Balsam  Peruvian, lbs.  6.645 

Balsam  Tolu, lbs.  25.918 

Bark.  Cinchona,  all, lbs.  4,325,371 

Bark,  other  Medicinal, lbs.  

Baryta,  Sulph., lbs.  1,402.854 

Borax,  Refined, Ibe.  3,488 


(humtUies 

imported 

during  the 

year  ending 

fune  ao,  1878. 

2.542 

178,798 

68,000 

32 

27,018 

602,240 

183 

8,645.248 

179,417 

868.727 

771,707 

87 

228.424 

129.627 

10,262.523 

897,767 

107,920 

2.494,706 

10,952.515 

67.007 

49,946 

8.924 

28,752 

4,826.290 

26,817 

1,366.857 

3,492 


(hiontitiei 

imported 

during  the 

year  ending 

juneao,im. 

2.933 

806.462 

116.182 

6,555 
798,296 
108 
5,961.057 
149.407 
375,375 
851,148 

297,223 

211362 

14,015.996. 

346.378 

67,622 

2,445,852 

16,167,142 

67.375 

20.950 

8,914 

34.922 

6,389.378 

453,333 
3,472 
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Arerag*  qwm- 

tituit  ptr  ytar 

Abticlbs.  dvring  the  four 

Jtearti  euf/in{f 
une  80,  IKTtf. 

Cantharidee lbs.  11,788 

Chalk,  French, . .  .lbs.  24,373 

Chalk,  Red Ibe.  26,475 

Chalk,  White Ibe. 

Chloroform Ibe.  7 

Cocoa,  Crude  and  ehells, lbs.  5,075,232 

Cobalt,  Ore, Ibe.  

Cobalt,  Oxide, lbs.  10,048 

Cochineal lbs.  1,372,379 

Copper,  Acetate lbs.  635 

Copper,  Sub  Acetate, Ibe.  177,628 

Copper,  Sulphate, Ibe.  86,203 

Cubebe Ibe.  117,131 

Cudbear Ibe.  1 ,1 90,068 

Cuttlefish  Bone Ibe.  95,190 

Erffot Ibe.  73,619 

Ethers. lbs.  816 

*  Extract  Opium  and  Opium  prepared  for 

Smoking lbs.  54,260 

Garancine, Ibe.  4,406,486 

Gelatine, Ibe.  181 ,785 

Glycerine, lbs.       2,812.689 

Gum  Arabic. Ibe.  2,391,307 

Gum  AseafoeUda Ibe.  97.471 

Gum  Benzoin,  Copal,  Damar,  Gamboge, 

Shellac, Ibe.  7.494.626 

Gum  Camphor, lbs.  1,036,694 

Gum  Camphor,  Refined lbs.  163 

Gum  Catechu  and  Gambier, Ibe.  22.293,258 

Gum  Opium, lbs.  238,803 

Gum  Substitute, lbs.  431,987 

Gum    Tragacanth,    Galbanum,  Myrrh, 

&c., lbs.  457,505 

Honey, gal  Is.  21 ,968 

Hope,   lbs.  61,864 

Indigo lbs.  1,655.441 

Iodine,  Crude, Ibe.  51,8rt3 

Iron,  Sulphate,  (Copperas,) Ibe.  56,372 

Lac  Dye lbs.  802,554 

Lac,  Seed,  Button  and  SUck, Ibe.  108,549 

Lead,  Acetate, lbs.  .... 

Lime.  Acetate Ibe.  .... 

Lime.  Chloride Ibe.  52,731,944 

Licorice,  Paste, )                       ..  ftno  fll  q 

Licorice  Paste  in  stick,  \ ^^'  ^^^»^^^ 

Magnesia,  Calcined. lbs.  18,628 

Magnesia  Carb., lbs.  276,342 

Magnesia.  Sulph.,  (Epsom  Salts,).. .  .lbs.  39.752 

Manganese,  (Oxide  and  Ore,) Ibe.  1,653,047 

Manna Ibe.  80,4  82 

Mercury lbs.  283,861 

Mercury,  Blue  Mass. lbs.  446 

Mercury,  Calomel, lbs.  4.886 

Morphine, ounces,  8,298 

Musk  and  Civet, ounces.  7,021 

N ux  Vomica. lbs.  776,565 

Oils,  Vegetable.  Expressed,  Almond. .  lbs.  24.812 

Oils,  Vegetable,  Expressed,  Ca8tor,.gall8.  582 


QuantUiss 
imporUd 
dunng  ths 

Qu(mHHe$ 
imported 

during  the. 

year  ending 
June  30,  1878. 

year  ending 
JunedO.im. 

16,208 

4.955 

22.578 

81,267 

9.535 

14.412 

104,631,184 

.... 

2 

16 

4.747,429 

6,816.843 

20 

.... 

2.860 

7,581 

1,892.629 

1,420,138 

291 

387 

209,228 

142.170 

65,400 

2,553 

7,045 

277.422 

1.168.507 

1,235.611 

101.518 

129.837 

68.804 

81,503 

272 

462 

54,704 

60,648 

5.276,197 

2.888,281 

173.330 

206,854 

2.738,106 

8,763.718 

2,340.754 

2,666.272 

51.904 

77,492 

7,813,847 

8,758,161 

1,101.256 

986.292 

2o» 

21 

24.752,05& 

19.247.258 

207,752 

278.554 

289,875 

718,482 

453.824 

478.960 

24,515 

14.357 

62.878 

112,537 

1.842.382 

1,614.029 

73,687  . 

31.779 

46,875 

87.450 

845,192 

107,690 

58,509 

220,075 

76 

89 

44.686 

.... 

49,576,896 

61,026,447 

692.919 

807.075 

14,154 

19,535 

855,447 

227.284 

87.542 

47,785 

8,068.634 

554,372 

27,312 

24.187 

294,207 

519.125 

897 

485 

4.133 

6,875 

8.002 

8,490 

5.991 

9.080 

754.966 

1,114.766 

28,943 

18,526 

422 

711 
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titles  per  year 

Abticlbs.  during  the  four 

J  fears  ending 
une  80,  1879. 

Oils.  Vegetable,  Expreseed.  Cocoa, .  galls.  263.355 

Oils.  Vegetable,  Expressed,  Croton, . .  lbs.  4,114 

Oils.  Vegetable,  Exp.,  Flaxseed.. . . galls.  4,031 
Oils,  Vegetable,  Expressed,  Hemp  and 

^R*Pe galls.  668 

Oils,  Vegetable,  Expressed,  Laurel,,  .lbs.  1,061 

Oils,  Vegetable,  Expressed,  Mace,. ...  lbs.  788 

Oils,  Vegetable.  Expressed,  Nat,.  ..galls.  13.197 

Oils,  Vegetable.  Expressed.  Olive... galls.  109.032 

Oils,  Vegetable.  Exp.,01ive.  Salad.galls.  191,679 

Oils.  Vegetable,  Expressed.  Palm,. . galls.  882,169 

Oils,  Vegetable,  Exp.,  Sesame, galls.  24.657 

Oils,  Vegetable.  Essential.  Almond,. . lbs.  1 .591 

Oils,  Vegetable,  Essential.  Amber,. . .  Ibe.  2.836 

Oils.  Vegetable,  Essential,  Anise, ....  lbs.  12.412 

Oils.  VegeUble,  Essential,  Bergamot,  lbs.  85,626 

Oils,  Vegetable,  Essential,  CHJeput,. . lbs.  2.890 

Oils,  Vegetable,  Essential.  Caraway. .  lbs.  6.708 

Oils,  Vegetable,  Essential,  Cansia,. .  .lbs.  87.106 

Oils,  Vegetable,  Essential.  Cinnamon.lbs.  87 

Oils,  Vegetable,  Essential,  Citronella.lbs.  69,665 

Oils.  Vegetable,  Essential,  Cloves. ...  lbs.  40 

Oils,  Vegetable.  Essential.  Fusel,. .  .galls.  2.778 

Oils.  Vegetable.  Essential.  Juniper. . .  lbs.  4.139 

Oils.  Vegetable,  Essential,  Lavender,,  lbs.  89,155 
Oils,  Vegetable,  Essential,  Lemon  and 

Orange, lbs.  65,140 

Oils.  Vegetable,  Essential,  Rose. .  ounces,  12,398 

Oils,  Vegetable,  Essential,  Thyme..  .Iba.  34,661 

Oils,  Vegetable,  Ess.,  Tbyme.White,  lbs.  4,229 

Oils,  Vegetable,  Essential,  Valerian,. lbs.  115 

Pitch,  Burgundy lbs.  68,040 

Potass,  Bicarb. ,  or  Saleratus. lbs.  827.653 

Potass,  Chlorate, lbs.  1.000.685 

Potass,  Chromate  and  Bichromate, . .  lbs.  2,341,914 

Potass,  Iodide, lbs.  109 

Potass.  Muriate, lbs.  18,227,473 

Potass.  Nitrate,  Crude, lbs.  8,914,542 

Potass,    Nitrate,   Partly    Refined    and 

Refined, lbs.  401,008 

Potass,  Prussiate,  Red, lbs.  22.685 

Potass,  Prussiate,  Yellow, lbs.  83,173 

Quinine, oz.  107,234 

Roots,Chicory .  ground  and  unground,1b6.  3,366.057 

Roots,  Colombo, lbs.  13,321 

Roots,  Gentian, lbs.  102,980 

Roots.  Ginger, lbs.  2.94 1 ,445 

Roots,  Ipecac, lbs.  20,585 

Roots,  Jalap, lbs.  27,042 

Hoots,  Licorice lbs.  17.527.266 

Roots,  Madder lbs.  46.306 

Roots,  Madder,  ground, lbs.  1,929,352 

Roots.  Orris , lbs.  47,206 

Roots,  Rhubarb. lbs.  64,511 

Roots,  Sarsaparilla, lbs.  611,532 

Roots,  Squills, lbs.  21.415 

Rosin lbs.  15,398 

Salt,  bags, lbs.  362,134,059 


Quantities 
imparled 
during  the 

QuanHOea 

im^ted 

during  the 

year  etiding 
June  30,  18^. 

year  ending 
June  30, 1879. 

210,092 

310.067 

6.095 

3,506 

6,661 

4,470 

342 

700 

1.261 

710 

168 

1.964 

17,187 

12.094 

74,830 

115.730 

195.681 

192,829 

833,816 

895,804 

25,461 

34,368 

1,860 

1.310 

3.943 

1.120 

4.000 

12,706 

40.460 

44.720 

8,227 

4.314 

6.966 

8,629 

52,043 

84,071 

48 

52 

77,208 

65  507 

2 

117 

19 

133 

2,818 

4,598 

88,709 

46,312 

65.159 

63,486 

13,447 

6.209 

39,065 

82,212 

1,571 

10.253 

167 

74 

60,281 

69,988 

374.392 

211.467 

768,758 

1,110,854 

1,929,670 

2,624,408 

81 

50 

19,655,204 

21,334,022 

8,126.384 

8,294,987 

802,588 

851.401 

12,287 

83.100 

56.000 

25.020 

17,549 

228.348 

8,216.555 

8,196,671 

18.108 

11,780 

226,195 

50,666 

2,889,138 

8,466.685 

17,626 

29,108 

25,323 

38,656 

18,461,437 

23,048.267 

40,270 

55.553 

1,067,431 

1,582.068 

47.513 

66.302 

53.384 

69.652 

580.957 

453.002 

12.213 

19,158 

19.982 

16.114 

352,109,963 

875,286,472 
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Average  quan- 

titif*  per  year 

Abticlbs.  during  the  four 

J  fears  ending 
une  ao,  1879. 

Salt,  bulk, Ibe.  431,206,006 

Safflower  and  Extract  of, Ibe.  107,163 

Saffron lbs.  7,816 

Santonlne )b«.  138 

Scammony, Ibg.  673 

Seeds,  Anise, lbs. )        -o^„^., 

Seeds,  Anise,  Star, lbs.  f       130.845 

Seeds,  Canary bushels,  98,529 

Seeds,  Cardamom Ibe.  80,565 

Seeds,  Caraway  and  Coriander, lbs,  701,058 

Seeds,  Castor, lbs.  70,652 

Seeds,Cumin.  Fenuflrreek  and  Fennel,lb8.  230,418 

8««<i8,Flax Ibe.  75,467.625 

Seeds,  Hemp.  lbs.  999.224 

Seeds,  Mustard lbs.  1,623.122 

Seeds,  Rape  and  Poppy, lbs.  074.068 

Senna  Leaves, lbs.  251,284 

Soda,  Acetate, Ibe.  62 

So«^a.Ash lbs.  212.816.774 

Soda,  Bicarb., Ibe.  8.283.798 

Soda.  Carbonate, Ibe.  18,625.347 

Soda,  Caustic, lbs.  88.107.192 

Soda,  Nitrate lbs.  57,597.082 

Soda.  Silicate. lbs.  834.983 

Soda,  Sulphate, Ibe.  2.679 

Soap.  Castile  and  other, lbs.  8.598.066 

Soap,  Toilet, ibe.  180,712 

Spices.  Cassia, Ibe.  1,306.915 

Spices,  Cassia  Buds, lbs.  37.804 

Spices,  Cinnamon, lbs.  14.370 

Spices,  Cloves lbs.  798.800 

Spices.  Clove  Stems, lbs.  72.103 

Spices,  Mace lbs.  72,131 

Spices,  Mustard,  ground lbs.  437,889 

Spices,  Nutmeg, Ibe.  851.882 

Spices,  Pepper,  Black  and  White,. . . lbs.  7,604,168 
Spices,    Pepper,    Black    and     White, 

ground Ibe.  7,752 

Spices,  Pepper,  Cayenne, Ibe.  93,862 

Spices,  Pepper.  Cayenne,  grround.. .  .lbs.  9,093 

Spices.  Pimento lbs.  1,170^555 

Starch,  Corn  and  Potatoe lbs.  671.799 

Starch,  Rice  and  other, lbs.  1.088,222 

Sulphur,  Crude. lbs.  120,205.136 

Sulphur.  Flour, lbs.  308.126 

Sulphur,  Roll, lbs.  1,037,270 

Sumac, lbs.  16,493.682 

Tarur,  Cream  of, lbs.  147.739 

Tartar,  Emetic Ibe.  2.107 

Turpentine,  Venice, Ibe.  40,419 

Vanilla  Beans, lbs.  29,441 

Vinegar, galln.  301,085 

Wax,  Bees* lbs.  14.451 

Zinc,  Sulphate, lbs.  6,285 


QuantUiss 
imported 

Quantitiet 
imported 

during  tfu 

duHngthe 

year  ending 
June  30,  ISTB. 

year  ending 
June  80,  1879. 

414,813,516 

484,760.183 

108,962 

29.495 

2,984 

8,468 

162 

190 

679 

674 

151.862 

145.688 

96,803 

67.363 

28,247 

33.908 

605,146 

765.314 

106,582 

76.120 

226,951 

137.957 

71,952,273 

69,474.804 

626.326 

663,668 

823.558 

1.867.315 

429,523 

669.393 

286,001 

243,418 

15 

71 

208,425.700 

237.893,121 

8,693,494 

2.392.719 

19.520.840 

17.706.535 

35.178.762 

45.767.366 

42,258.855 

76,2a5.858 

332.859 

4C9,906 

395 

7.357 

3.219.008 

8,783.503 

182.678 

161.640 

1,134.770 

1,703,710 

20,249 

26.898 

14.659 

7.844 

936,a65 

863,275 

51,4.55 

149,727 

80.465 

65,247 

399,244 

473,654 

848,282 

917.635 

7.507,050 

7,847,897 

8,734 

3.668 

110.«36 

105.605 

15.333 

4.917 

1.221.631 

1.276.733 

109.582 

1.572.459 

1,310.984 

1.160.479 

107,749.600 

156,629.360 

355,548 

308.319 

334.880 

154,336 

15,008.581 

12,981.675 

74,036 

23.124 

2,038 

3.164 

69,366 

42,408 

29.860 

41.892 

268.110 

283.411 

11,389 

12,278 

10 

25 
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Value  of  Drugs,  Chemicals,  &c.,  Impobtbd  into  the  United  States  fob 

CONSUHFTIOK  DURING  THE  YeaRB  ENDING  80TH  JuNE,  1878  AND  1879. 

1878^ 1879^ 

Abtiolss  Dutiable.                   Value,             Duty.               Value.  Duty. 

Drags  and  ChemicalB, $9,958,506    $2,843,662    $11,178,807  $8,488,701 

Oils,  Fixed  and  Expressed,. . .         688,117         260,040          682,684  278,880 

Oils,  Essential, 188,478          64,261          198,450  71,056 

Seeds — Castor,  Flax  and  other 

Medicinal, 1,919,810        268,672        2,005,472  255,282 

Soap,  CastUe,  ToUet,  &C., 252,879         122,704          292,296  188,575 

Spices, 1,701,647        858,590       1,661^77  972,241 

Total  dutiable, $14,658,932    $4,413,929   $16,014,086  $5,144,285 

Abtiolbs  Fan. 

Drugs  and  Cheniicals, $16,450,849          ....       $18,655,025  

Oils.  Fixed  and  Expressed,...         629,724  ....  686,311 

Oils,  Essential, 460,645          ....              882,823  

Seeds— Anise,  Canary,  &c,...         810,513  ....  819,968 

Totalfree, $17,851,231          ....       $19,994,122  .... 

Total,  dntUble and free^ .  $82,510,168          ....       $86,008,208  .... 
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ANNUAL  REVIEW  OF  THE  WHALE  FISHERY  OF  THE  UNITED  STATES, 
Fob  the  Yeab  1879. 

The  year  1879  has  not  been  marked  with  any  unusual  features, 
except  the  low  prices  of  oil  that  have  prevailed.  More  than  the 
ordinary  number  of  disasters  has  occurred,  but  no  serious  calamity 
has  overtaken  any  special  portion  of  the  fleet.  Of  the  arrivals, 
several  have  taken  good  cargoes  of  oil,  but  the  majority  have  done 
poorly. 

The  continued  depression  in  whaling  interests  has  at  length  been 
checked  by  the  retirement  of  a  large  number  of  vessels,  now  lying 
at  our  wharves,  (New-Bedford,)  assisted  by  the  general  revival  of 
business  throughout  the  country,  and  it  is  possible,  that  with  a 
moderate  number  of  vessels  engaged,  whaling  may  again  become 
fairly  profitable. 

The  business,  however,  is  subject  to  many  serious  drawbacks, 
some  of  which,  if  not  corrected,  bid  fair  to  impair  its  success. 
Chief  among  these  are  the  influences  at  those  ports  where  officers 
and  crews  are  constantly  leaving  vessels,  causing  a  large  ex- 
pense in  replacing  them,  and  the  frequency  with  which  officers 
are  sent  out  to  join  ships  during  their  voyages,  indicates  that  the 
control  of  a  whaleship  is  only  to  a  limited  extent  in  the  hands  of 
its  owners.  By  united  action  among  our  merchants  it  is  possible 
to  check  these  disorders,  and  protect  themselves  against  the  losses 
occasioned  by  wholesale  desertion  from  whaling  vessels,  which  is 
too  often  fostered  by  those  who  are  in  duty  bound  to  act  otherwise. 
San  Francisco  being  a  port  of  discharge,  the  above  would  not  apply 
to  the  Arctic  whalers  visiting  that  port. 

The  present  whaling  fleet  consists  of  178  vessels,  against  186  a 
year  ago,  187inl878,  and  172  in  1877,  showing  a  considerable  net 
increase  during  the  past  few  years. 

Sperm  whaling  has  not  been  attended  with  great  success,  the 
whales  being  scarce  on  nearly  every  ground,  owing  to  the  size  of 
the  fleet.  No  very  large  catches  have  been  obtained,  the  best  fares, 
perhaps,  having  been  taken  in  the  South  Atlantic,  off  the  coast  of 
Africa. 

Right  whaling  has  yielded  better  results,  the  Arctic  fleet  averag- 
ing 951  bbls.  of  oil  and  11,100  lbs.  of  whalebone,  the  best  exhibit 
for  many  years.  One  vessel  was  lost,  and  two  others  are  supposed 
to  be  frozen  in  the  ice.  Even  should  these  vessels  be  lost,  no 
apprehensions  are  felt  for  the  safety  of  thode  on  board,  as  they  are 
commanded  by  experienced  Arctic  navigators,  who  are  equal  to 
almost  any  emergency,  and  the  near  presence  of  the  exploring 
steamer  Jeannette  is  an  additional  safeguard.  In  the  South  Atlantic 
the  fleet  met  with  fair  success,  as  did  also  some  of  the  vessels  in 
Hudson's  Bay  and  that  vicinity.  Humpbacking  has  been  followed 
with  average  success,  and  is  at  present  in  better  favor  on  account  of 
the  high  price  of  the  oil.     The  price  of  whalebone  has  stimulated 
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both  Northern  and  Southern  ri^ht  whaling,  of  which  many  vessels 
have  availed  themselves  to  their  advantage,  during  the  continued 
scarcity  of  sperm  whales. 

The  export  of  sperm  oil  has  fallen  off  the  past  year,  principally 
owing  to  the  large  purchases  the  previous  year,  1879  opening  in 
England  with  a  stock  of  20,000  barrels,  and  about  7,000  barrels  then 
being  in  transit.  Of  the  36,000  barrels  estimated  to  arrive  the 
coming  year,  it  is  probable  the  greater  portion  will  be  needed  for 
home  consumption.  During  the  Fall,  when  the  price  remained  at 
71  cents  per  gallon,  our  manufacturers  purchased  freely,  it  being 
very  evident  that  it  must  advance  in  sympathy  with  other  merchan- 
dise, and  they  were  rewarded  for  their  enterprise  by  largely  increased 
sales  to  consumers,  at  better  rates. 

Sperm  oil  opened  the  year  at  90  cents  per  gallon  ;  advanced  to  94 
cents  in  February,  and  from  that  time  gradually  declined  to  70 
cents  in  September,  remaining  at  those  hgures  during  that  month 
and  through  October,  advancing  in  November  to  $1.00,  and  closed 
the  year  with  offers  at  an  advance  on  the  latter  figure,  holders,  how- 
ever, asking  from  $1.05  to  $1.10.  Present  prospects  point  to  a 
gradual  advance  during  the  year  ;  and,  as  it  has  been  proved  that 
the  oil  cannot  be  produced  at  a  less  cost  than  $1.25  per  gallon, 
owing  to  the  heavy  advance  in  the  cost  of  outfits,  owners  of  vessels 
arriving  will  not  mcline  to  send  them  to  sea  again  unless  they  are 
confident  a  paying  price  can  be  obtained. 

The  present  stock,  consisting  of  about  16,000  barrels,  a  portion  of 
which  IS  of  inferior  quality,  and  unsuitable  for  export,  is  probably 
sufficient  to  supply  the  demand  until  the  new  oil  conmiences  arriv- 
ing in  May,  bemg  at  a  period  rather  later  than  usual. 

Arctic  whale  oil  opened  the  year  at  38  to  40  cents  per  gallon,  at 
which  figures  it  remamed  until  October,  when  a  gradual  advance  in 
oils  having  taken  place,  quotations  gradually  rose  to  65  @  60  cents 
at  the  close  of  the  year,  there  being  no  stock  on  hand,  except  some 
lots  that  have  remamed  on  our  wharves  many  years. 

South  Sea  and  humpback  oil  opened  in  January  at  35  cents  per 
gallon,  declined  to  32  cents  in  June,  gradually  rose  to  40  cents  in 
October,  to  60  cents  in  November,  and  59  cents  in  December,  clos- 
ing the  year  at  the  latter  figure,  a  most  gratifying  fact  after  the 
depression  of  the  last  two  years. 

Arctic  whalebone,  from  $3.25  per  pound  in  January,  declined  fo 
$3  in  March,  $2.60  in  June,  $2  in  September,  and  to  $1.90  in  Novem- 
ber, advancing  in  December  to  $2.25,  at  which  price  purchases 
could  not  be  effected  at  the  close  of  the  year.  South  Sea  whale- 
bone, from  about  $2.50  per  pound  in  January,  declined  to  $1.70  in 
June,  $1.50  in  September,  and  then  advanced,  closing  the  year  with 
sales  at  $1.90  per  pound. 

Referring  to  our  estimates  of  imports  for  the  past  year,  our  cal- 
culations were  correct  as  regards  sperm  and  whale  oiL  The  im- 
portation of  whalebone  slightly  exceeds  our  limit,  it  being  difficult 
to  foresee  the  success  of  the  Arctic  fleet. 

We  estimate  the  imports  of  oils  and  whalebone  for  year  1880,  as 
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follows  :  Sperm  oil,  36,000  barrels  ;  whale  oil,  35,000  barrels ;  whale- 
bone, 160,000  to  260,000  pounds. 

Statbmeivt  of  Stocks  of  Oil  Ain>  Whalbbonb  in  thb  UinTED  States, 

Januabt  1st,  1880. 


Bbis.  8^)erm. 

New-Bedford , 1 6,000 

New-London, 

New- York, 

Total,. 16,000 


Bblt.  Whale.  Lbt.  Bcme, 

4.775        ....        99,000 

1,650        

10,000 


6,425 


109,000 


Stock  of  Oil  ahd  Whalkbonb  in  thb  UNrrBD  States  on  the  Ist  of 
Jantjabt,  for  the  last  Five  Years. 

1880, 16,000 

1879, 9,850 

1878, 1 0,235 

1877, 8,800 

1876, 7.062 


Ebh.  WhaU, 

Lb8.Bone. 

6,425 
....      15,850 
8/500 
8,200 
8,110 

..  109.000 
82,000 
85.000 
27,400 

..       168,800 

Imports  of  Oil  and  Whalebone  into  the  United  States  for  the 
LAST  FiYB  Years. 

Bbl8.  Sperm. 

Imports  of  1879, 41,808 

of  1878 43,508 

of  1877 41,119 

of  1876, 89.811 

of  1875, 42,617 


BUe,  Whale. 

Lbt.  Bane. 

23,384 

286,280 

....        83,778        .. 

..        207,259 

27,191 

160,220 

88,010 

150,628 

84,594 

872,303 

Statement  of  the  Ayeraob  Prices  of  Sperm  ^  and  Whale  Oil  and 
Whalebone,  for  1879. 


Sperm  OU. 
January, |0  90 


February,, 
March,. . . . 

April, 

May 

June, 

July, 

August,. . . 
September,. 
October,... 
November,. 
December,. 


90 
85 
81 
77 
75 
75 
75 
71 
77 
1  00 
1  00 


Average  price  of  sperm  oil  for  1879,. 

whale  oil  for  1879,. 

"         "         bone  for  1879, 


WhaUOU. 
85c 
37 
87 
86 
35 
86 
35 
85 
37 
89 
48 
57 


Whalebone. 
$8  00 
800 
2  95 
2  82 
2  50 
250 
250 
2  30 
2  05 

1  90 

2  00 
200 


$0  84i 
39 
2  34 
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Statement  op  CJonsumption  of  Oils  and  Whalebone  for  the  Years 

1878  AND  1879. 


Sperm  Oil. 


Stock,  January  1,, 
Imported, 


Supply, 

Stock,  January  1, 1880,. 


Exported.  1879, 

Home  consumption,  1879, . 


11,800) 
23,360  f 


Whale  Oil. 


Stock,  January  1,. 
Imported, 


BUS. 

1879. 

9.S50 

41,800 

61.150 
16,000 

85,150 


15,360 
23,800 

88.650 
6,425 

32,225 


Supply, 

Stock,  January  1, 1880, 

Exported.  1879. 7,300) 

Home  consumption,  1879, 24,925 ) 

Whalebone, 

12)9. 

Stock,  January  1, 82,000 

Imported, 286,000 

Supply 868,000 

Stock,  January  1, 1880, 109,000 


BbU. 
1878. 
10.200 
48,500 

68.700 


[28.600 
[16,250 


8.300 
88,750 

42,050 


J 14.! 
tl2,' 


300 
400 


Exported.  1879 80,000) 

Home  consumption,  1879, .* 179,000  J 


259,000 


Lbs. 

85.000 

207,000 

292,000 


(118,400 
{  96,600 


Average  Prices  of  Oil  and  Whalebone  for  the  last  Fiye  Years. 

Sperm.  WhaU.  Bone. 

Average  for  1879, $0  84i        ....      $0  39        ....      $2  34  gold. 

2  46  currency. 


1878,. 
1877,. 
1876,. 
1875,. 


91i 
1  13 
1  40i 
1  60i 


44 
62 
61 
65i 


2  50  currency. 
2  14  currency. 
1  12J  gold. 


Statement  of  the  Vessels  employed  in  the  Whale  Fishery,  January 

1,  1880. 


Ships 
and  Barks. 

New-Bedford, 106 

Dartmouth,. 2 

Weetport, 3 

Marion, 

District  of  New-Bedford,    111 

Edgartown 4 

Provincetown, 

Boston, 

New-London. 2 

Stonington... 

San  Francisco, 2 

Total,  Jan.  1,  1880, 119 

F 


Brigs. 
5 


1 
1 

H 


Schooners. 
14 


16   ... 

33,289 

1 

1,209 

18 

1,787 

3 

541 

8   ... 

1,661 

2    ... 

316 



630 

Tons. 

31,899 
443 
77i 
176 


48 


39.438 
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Imports  of  Sfbbm  Oil,  Whale  Oil  and  Whalebone  into  the  United 

States  in  1879. 

Bbls.  Sptrm. 

New.  Bedford, 84 ,890 

Marion, 113 


District  of  New-Bedford, 85.003 

BoBton, 2,718 

Provincetown, 1,752 

New- York 1,780 

New-LoDdon, 65 

Stonington, 

ToUl, 41,308 


£bls.  Sperm. 

January. 2,138 

Febroarj, 123 

March, 2.618 

April, 5.246 

May, 4,046 

June, 3,5 1 3 

July, 5.264 

August 2,2*26 

September, 3.971 

October, 3,695 

November, 2,074 

December, 6,894 


BbU.  WhaU. 

Lb8.  Bon*'. 

18,147 

251,737 

....                6 

....           .... 

18.152 

251,737 

1.358 

".'/.       ! ! ! ! 

2,870 

28,931 

947 

5,612 

7 



23,334 

...        286,280 

TRinQ  THE  Year  1879. 

Bbls.J\7ial€. 

Lbs.  Bom, 

449 

21,528 

6,815 

• . . .            .... 

350 

...            .... 

1,275 

7.368 

1.956 

2,574 

1.490 

28.579 

809 

5,018 

1,969 

11.027 

2,427 

13.549 

210 

59,650 

5,308 

31,534 

1.276 

105.453 

Total, 41.308 


23.334 


286,280 


Exports  of  Sperm  Oil,  Whale  Oil  and  Whalebone  from  the  United 
States  for  the  last  Four  Years. 

'       ^                         Bbls.SiKim,  BbU.miaU.  Urn.  Bone, 

1879. ni,843  ....  7,374  ....  75.715 

1878 32.769  ....  14,371  ....  86.787 

1877, 18,047  ....  6.390  ....  70.850 

1876, 23,600  ....  10,300  ....  133,400 

The  number  of  vessels  and  amount  of  tonnage  employed  in  the 
whale  fishery,  smce  1877,  have  been  as  follows : 

Shipf> 
afid  liurks. 

January  1, 1880 119 

1879, 124 

1878, 129 

1877, 121 

North  Pacific  Fishery. 

Statement  showing  the  number  of  American  ships  engaged  in  the 
North  Pacific  Fishery  for  the  last  four  years,  and  the  average  quan- 
tity of  oil  taken : 

1876. 8  Bhips  averaged 

1877. 16    '• 

1878 17    " 

1879, 18    " 


BriffS. 

ScJux^ners. 

Ton$. 

11 

48 

.       39.433 

12 

60 

•       40,602 

11 

47 

.       41.197 

8 

43 

.       37,828 

Bbls.WhaU 

Total. 

656     . 

1,065     . 

770     .. 

951     . 

. . .       5.250 
..     17.030 
..     13.080 
. .     17,118 

Digitized  by 


Google 


Bevieio  oftJie  Cotton  Crop — 18'79. 


87 


COTTON  CROP  OF  THE  UNITED  STATES. 

AxxuAL  Review  fob  the  Year  ending  September  1,  1879. 

Tlie  cotton  crop  of  the  United  States  for  the  year  ending  Sep- 
tember 1,  1879,  amounted  to  5,073,531  bales,  while  the  exports  were 
3,467,5(55  bales,  and  the  spinners'  takings,  1,508,960  bales,  leaving 
a  stock  on  hand,  at  the  close  of  the  year,  of  59,110  bales.  The 
tables  which  follow  show  the  whole  movement  for  the  twelve 
months.  The  tirst  table  indicates  the  stock  at  each  port  Sept.  1, 
1879,  and  the  total  on  Sept.  1,  1878,  the  receipts  at  the  ports  for 
each  of  the  last  two  years,  and  the  export  movement  for  the  past 
year  (1878-79)  in  detaU,  and  the  totals  for  1877-78: 


POBTS. 

Receipts,  ytbar 

ENDING 

BXPORTB,  YEAB  ENDISG  SEPT.   1,   1879. 

Stock, 

Si-pt.  1, 

1879. 

Sept.  1. 
1879. 

1 
Sept.  1, 
1878. 

Great 
Britain. 

Chan- 
nel. 

France. 

other 
foreign. 

Total. 

Louisiana, 

Alabama, 

1,187,305 

507.(«1 
701.752 
5H:J,118 
5(5.716 
ia'>.815 
5«H.8Ki 
147,H<)H« 
1()H.!»1>»{* 

aMJii* 

3,iW0* 

1,891,519 
419,071 
450.980 
604,076 
461,833 
JJ1,818 
150,505 
518,985 
145.412* 

52.861*; 
13.563* 
8,M)* 

669,718 

5(}.r4» 

142,270 

197,45;d 

213,615 

13.967 

40,212 

199,815 

298,06:3 

25,879 
76,278 

*"l27 

8,203 

3,713 
7,928 
11,088 

8,580 

14,^ 

218,499 
35.583 
55.868 
23,640 
60,484 
1,967 
2,050 
713 
19,690 

"m 

347,326 

80,ft82 

irr.415 

232,877 

68,682 

1,101 

!B,169 

8.008 

38,232 

2 

510 

18,429 

1.243,746 
123.214 
379.266 
461. 904 
353.817 
17,035 
68.011 
203,536 
370,Ja7 
124,470 
26,389 
96,203 

'   "187 

4,595 
2,4.56 

South  Carolina,.. 
(4t»orffia 

235 

1,687 

Texu** 

5,346 

Florida 

Nortii  Carolina,.. 
Virginia, 

57 
886 

New- York, 

Bo(*ion 

86.358 
3,2:M 

Philadelphia,  .... 
Baltimore, 

8,390 
1,366 

Portland 

San  FranciBco, . . . 

Total,  lg:9, 

Total,  1878 

4,147.ii76 

4,345^645 

2.058,51 1  ;    49.313 
2,086,732  1  125,578 

419,005 
495,499 

940,733 
688,881 

3,467,665 
3,^46,640 

.59,110 
48,449 

By  the  above  it  will  be  seen  that  the  toted  receipts  at  the  Atl(nitic 
and  Gulf  shipping  jwrt 8  thi^  year  have  been  4,447,276  bales,  against 
4,345,645  bales  lust  year.  If,  now,  we  add  the  shipments  from  Ten- 
nessee and  elsewhere  direct  to  manufacturers,  we  have  the  follow- 
ing as  the  crop  statement  for  the  two  years  : 

Year  Ein)iNo  Sept.  1. 

I  1878-79.  1877-78/ 

Receipts  at  the  ehippinfi:  ports bales,  4,447,276  . .     4,345,645 

Add  shipments  from  Tennessee,  &c.,  direct  to 

manufacturers, *'  474,255  ..       317,620 

Total, bales,    4,921,531     ..     4,663,265 

Manufactured  South,  not  included  in  above, '*  152,000    . .       148,000 

Total  cotton  crop  for  the  year, bales,    6,073.631     . .     4,811,265 

•  These  figures  are  only  the  portion  of  the  receipts  at  these  ports  which  arrives  overland  from 
Tennessee,  &c. 
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The  result  of  these  figures  is  a  total  of  5,073,531  bales  as  the 
crop  of  the  United  States  for  the  year  ending  August  31,  1879.  It 
thus  appears,  that  the  running  weekly  statement  of  the  marketing 
of  the  crop  has  been  made  more  complete  and  full  the  past  season 
than  ever  before,  the  corrections  in  preparing  the  crop  report  being 
smaller  than  for  any  other  year  within  our  record.  We  now  give, 
in  detail,  the  processes  by  which  the  above  conclusions  have  been 
reached. 


Overland  and  Intke-State  Movement. 

There  has  been  this  year  a  further  and  quite  unusual  progress  in 
the  overland  movement  of  cotton.  This  was  probably  due,  for  the 
first  part  of  the  season,  to  the  yellow  fever  epidemic,  which,  check- 
ing snipments  through  New-Orleans,  forced  the  cotton  North  over 
the  roads  ;  later  on,  it  is  to  be  accounted  for  by  the  low  rates  for 
freight,  which  enabled  the  route  overland  to  retain  the  business  it 
had  secured.  Some  of  the  rail-roads  have  been  newly  re-organized, 
and  by  leases  or  consolidations  perfected  their  connections,  which 
has  assisted  in  making  lower  through  rates  practicable.  Besides 
that,  our  mills  generally  prefer  bringing  cotton  that  way,  because  it 
then  comes  direct  to  its  place  of  destination,  without  trans-shipment, 
and  saves  all  cost  of  handling.  Whether  the  movement  will  further 
increase  this  year  must  depend  entirely  upon  the  disposition  of  the 
roads  themselves.  In  the  absence  of  any  better  paymg  business,  it 
wQuld  seem  as  if  they  must  make  the  effort  to  attract  all  they  can 
to  their  re-organized  lines.  Of  course,  however,  each  year's  move- 
ment will  follow  in  great  measure  the  increased  or  decreased  yield 
in  those  districts  through  which  the  roads  pass. 

In  determining  this  year  the  portion  of  the  crop  forwarded  by 
each  of  these  different  routes,  we  have  introduced  no  new  features, 
but  have  adhered  to  the  method  laid  down  in  previous  Annual 
Reports. 

The  following  statement  exhibits  the  movement  of  cotton  over- 
land for  the  year  ending  September  1,  1879  : 

Shipments  for  the  year  from  St.  Loais, bales,  332,101 

Carried  North  over  Illinois  Central  Rail-Road,  from  Cairo,  &c., 24,886 

Carried  North  over  Cairo  and  Vincennee  Rail-Road, 82,399 

Carried  over  Mississippi  River  above  St.  Louis 112,301 

Carried  North  over  St.  Louis  and  Southeastern  R.  R .... 

Carried  North  over  Evansv.  and  Terre  Haute  R.  R.,  less  re-shipm'ts,  14,061 

Carried  North  over  Jefferson ville,  Madison  and  Indianapolis  R.  R.,. .  133,270 

Carried  North  over  Ohio  and  Mississippi  Branch, 61,455 

Shipped  throuffh  Cincinnati  by  Louisville,  Cincinnati  and  Lex.  R.  R.,  32,193 

Receipts  at  Cincinnati  by  Ohio  River,  &c., 86,796 

Carried  North  over  Washington  City,  Virg:inla  Midland  and  Great 

Southern  Rail-Road, 271 

Shipped  to  mills  adjacent  to  river  and  to  points  above  Cincinnati,. . .  12,886 

Total  carried  overland 891,619 
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Brouflrbt  forward bales,       891,C19 

Deduct  receipts  overland  at  New- York,  Boston, 

Philadelphia,  Baltimore  and  Portland, 842,698 

St.   Louis,  &c.,  shipments  to  Louisville,  New- 
Orleans,  &c., 6,927 

849,625 

Southern  consumption  and  shipments  inland  from* — 

Galveston, 1.884 

NewOrleans, 2,371 

Mobile 228,422 

Savannah, 1,808 

Charleston, . .                                   * 

North  Carolina  ports, 8,666 

Virginia  ports, 10,196 


253,846 


Less  shipments  inland  heretofore  deducted — 

Mobile  from  New-Orleans, 98 

New-Orleans  from  Mobile 177,725 

Savannah  from  Mobile,  &c 5,962 

Charleston  from  Savannah, 1,808 

Charleston  from  Wilmington, 14 


185,607      67,789 


Total  now  to  be  deducted, 417,364 

Leaving  the  direct  overland  movement  not  elsewhere  counted,. . .       474,255 

According  to  the  above,  the  total  carried  overland  this  year  was 

891.619  bales,  against  693,640  bales  last  year,  and  the  movement  di- 
rect to  manufacturers  this    year    reaches    474,255    bales,   against 

317.620  bales  a  year  ago.  This  shows  an  increase  over  last  year  of 
197,979  bales  in  the  gross  movement,  and  of  156,635  bales  in  the 
7iet  movement.  We  now  give  the  details  of  the  entire  crop  for  the 
two  years : 

Louisiana. 

1878-79.  1877-78. 

Exported  from  New.Orleans :             , *-  — %      , * ^ 

To  foreign  ports bales,   1,248,746  1,453,096 

To  coastwise  ports, 191,926  244,187 

To  Northern   ports,  &c.,   hy  rail 

and  by  river.f 462  7,439 

Manufactured,! 1.909  2,223 

Slock  at  close  of  year, 4,595  4,086 

1,442,638     1,711,031 

Deduct : 

Received  from  Mobile 177,724  178,562 

Received  from  Florida 150  14 

Received  from  Galveston  and  Indi- 

anola, 73,313  119,580 

Stock  beginning  of  year, 4,086  256,273          21,356       319.512 


Total  product  of  year, 1,187,365  1,391,519 

♦  As  stated  above,  these  items  are  deducted  (1)  bo  that  "  Southern  Consumption  "  can  be 
added  to  the  crop  in  one  item :  (2)  because  "  Shipments  Inland  "  have  once  been  counted  as  re- 
ceipts at  the  ports  named. 

t  In  overland  we  have  deducted  these  two  items,  except  98  bales,  which  are  deducted  at 
Mobile  as  received  there  from  Ncw-Orleaus. 


Digitized  by 


Google 


90 


Twenty- Second  Annual  Report — Part  IL 


Alabama. 

1878-79. 

Exported  from  Mobile  :♦ 

To  foreign  ports, bales, 

To  coastwise  ports, 

Burnt  and  manufactured, 

Stock  at  close  of  year, 

Deduct: 
Receipts  from  New- Orleans,. ..... 

Stock  beginning  of  year, 

Total  product  of  year, 


1877-78. 


123^14 

■• 

164,098 

239,808 

255.712 

770 

636 

820 

1,106 

863,612 



421,547 

98 

20 

1.106 

1,204 

2,456 

2.475 

862,408 


419,071 


Texas. 

Exported  from  Galveston,  &c: 

To  forei^  ports,  (except  Mexico,)  849.145 

To  Mexico  from  Eagle  Pass,  Ac.,  4,673 

To  coastwise  ports.f 234,228 

Burnt  and  manufacturedj 

Stock  at  dose  of  year, 5,346 

Deduct : 

Received  at  Galveston  fromlndi- 

anola,  Ac. 6,466 

Recovered  from  brig  Hera, 1,039 

Stock  beginning  of  year, 8,828 

Total  product  of  year, 


693,891 


11,278 


224,427 

747 

239,277 

406 

8,828 


468,685 


582,118 


2,094 

4,768  6.862 

461,823 


Florida. 

Exported  from  Fernandina,  &c.  :| 

To  foreign  ports 17,035 

To  coastwise  ports, 89,681 

Stock  at  close  of  year, .... 

Deduct: 
Stock  beginning  of  year, .... 

Total  product  of  year, 


5,277 
16,547 

56,716 

21,824 

.... 

6 

6 

56,716 

21,818 

*  Under  the  head  of  coastvrise  Bhipments  from  Mobile  are  included  219.746  balee  shipped  inland 
by  rail,  and  8,127  hales  shipped  inland  by  water,  all  of  which,  with  550  bales  local  consompdon, 
wDl  be  found  deducted  in  the  overland  movement. 

t  Coastwise  exports  are  made  up  as  follows  :  219,113  bales  from  Galveston  ;  15,075  bales  from 
Indianola  ;  40  bales  from  BrowTisville.  Included  in  coast%vi8e  exports  are  1,8&4  bales  carried 
from  Galveston  North  by  rail,  which  are  deducted  in  overland. 

$  There  were  1,287  bales  burned  on  ship  Lancaster,  and  691  bales  on  bark  C.  W.  Cochran. 
As  thof*c  items  are  included  in  exports,  we  omit  them  here. 

8  These  figures  represent  this  year,  as  heretofore,  only  the  shipments  from  the  Florida  out- 
ports.  Other  Florida  cotton  has  gone  inland  to  Sa\-annah,  Mobile,  &c.,  but  we  have  followed 
our  U"^ual  custom  of  counting  that  cotton  at  the  outporls  where  it  fir^t  appears. 

Of  the  coastwise  shii)nuMits,  7.«j;i4  bales  were  shipped  from  Mobile  to  Pensacola,  and  are 
deducted  under  the  head  of  Mobile  in  overland. 
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Georgia. 

..        «            ,  187»-79.  1877-78. 

Exported  from  Savannali :  , ^  ■  ^    , ^             ^ 

To  foreign  ports— Upland,.. bales,  460,110  848,802 

To  foreign  ports— Sea  Island, 1,786  2,937 

To  coastwise  ports— Upland 288,012  258,828 

To  coastwise  ports— Sea  Island, . .  6,500  8,469 

E^zported  from  Brunswick,  &c. : 

To  foreign  ports, 8  2,847 

To  coastwise  ports, 18,891  6,982 

Burnt 2,910 

Manufactured, ,  . ; . .  466 

Stock  at  dose  of  year— Upland, . . .  1,679  3,855 

Stock  at  close  of  year— Sea  Island,  8  14 

721,494    686,040 

Deduct: 

Received  from  Mobile  and  New- 
Orleans 5,962  25,844 

Received  from  Beaufort,  Charles- 
ton, &c, 75 

Received  from  Florida— Upland,*  4,946  692 

Received  from  Florida-Sea  Island,*  2,465  1 ,785 

Stock  beginning  year— Upland,..  8,855  1,869 

Stock  beginning  year— Sea  Island,  14  16,742               99         80,864 

Total  product  of  year, 704,752  604,676 

South  Carolina. 

Exported  from  Charleston,  &c.  :f 

To  foreign  ports— Upland, 874,097  299,508 

To  foreign  ports— Sea  Island, ....  5,1 69  6,366 

To  coastwise  ports— Upland 1 19,485  148,779 

To  coastwise  ports— Sea  Island,..  4.844  6,468 

Exported  from  Georgetown,  &C.,.  1.897  1,907 

Burnt, 9,200  .... 

Stock  at  close  of  year— Upland,...  216  1,862 

Stock  at  dose  of  year — Sea  Island,  19  118 

514,427    459,993 

Deduct : 

Received  from  Florida— Upland,. .  1.833  8 

Received  from  Florida-Sea  Island,  2,286  6,650 

Received  from  Wilmington, 14  .... 

Received  from   Savannah,  Ac. — 

Upland, 408  .  557 

Received  from    Savannah,  &c. — 

Sea  Island, 1,400  

Stock  beginning  year— Upland,. .  1,853  1,949 

Stock  beginning  year-Sea  Island,  113  7.406              949           9.013 

Total  product  of  year, 507,021  450,980 


*  These  are  only  the  receipts  at  Savannah  from  the  Florida  outportfl,  and,  being  counted  in 
the  Florida  receipts,  are  deducted  here.  Besides  these  amounts  there  have  also  been  iJo.069 
bales  Upland  and  3,703  bales  Sea  Island,  from  the  interior  of  Florida,  received  at  Savannah 
dnrlng  the  year  by  rail. 

t  Included  in  the  foreign  exports  from  Charleston  thto  year  are  8,129  bales  Upland  to  Liver- 
pool from  Port  Royal. 
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NoBTH  Carolina. 

1878-79.  1877-78. 

Exported  from  Wilmin^n,  Ac. :         t * v  t * \ 

To  foreign  porta bales,        68,01 1  66,677 

To  coastwise  ports.* 67^78  9*^,714 

Taken  for  consampUon, ....  879 

Burnt, 500 

Stock  at  end  of  year, 67  131 

136,946  150,901 

Dednct : 

Stock  beginning:  of  year, 181  131  396  396 

Total  product  of  year, 136,815  150,505 

Virginia. 
Exported  from  Norfolk,  &c.  if 

To  foreign  ports, 203.536  159.357 

To  coastwise  ports, 854,592  847.592 

Taken  for  manufacture, 9,926  12,378 

Burnt, .... 

Stock  at  end  of  year— Norfolk,  &c.,            386  56 

568,439    619,388 

Deduct: 

Received  from  Wilmington, 3,493 

Stock  beginning  of  year, 66  56  1,905  5,398 

Total  product  of  year, 568,383  518,985 

TSNNESBBB. 

Shipments: 

From  Memphis, 386,057  416.396 

From  Nashville, 47,360  53,029 

From  other  places  in  Tennessee, 

Mississippi,  Texas,  &c., 674,811  409,127 

Stock  in  Memphis  and  Nashville 

at  end  of  year, 1,659  1,045 

1,010,487 879,597 

Deduct : 

Shipped  from  Memphis  to  New- 
Orleans,  &C. 109,984  104,866 

Shipped  from  Memphis  to  Charles-  ^ 

ton,  &c., 69,555  85,936 

Shipped  from  Nashville  to  Charles- 
ton. &c., 12,950  33.666 

Shipped  direct  to  manufacturers,..      474,255  317,620 

Stock  at  Memphis  and  Nashville  at 
beginning  of  year, ;...  1,045  6,241 

667.789    548,839 

Total  shipments  to  New-Tork,  &c.,  842,698  831,268 

Add  shipments  to  manufacturers, 
direct, 474,255  317.620 

Total  product  from  Tenneesee,^  810.953  648,888 

*  Of  these  shipmentfl,  8,651  bales  went  inland  by  rail-road  from  Wilmington  north,  and  14 
bales  to  Charleston,  and  are  deducted  in  overland. 

t  *'  Norfolk,  &c.,"  exporta  are  made  up  this  year  as  follows  :  To  foreign  ports,  all  the  ship- 
menti*  are  from  Norfolk  ;  to  coastwise  ports,  all  the  shipments  are  from  Norfolk,  except  115,4»4 
bales  f^hipped  from  Richmond,  Petersburg,  &c. 

X  Except  the  shipments  to  New-Orleans,  Norfolk  and  Charleston,  which  are  included  in  the 
New-Orleans,  Virginia  and  South  Carolina  crops. 
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Total  product  detailed  above  by  States,  for  the  year  endinff  September 

1.  1879 bales,    4,921,531 

Consained  in  the  South,  not  included, 152,000 

Total  crop  of  the  United  States  for  the  year  ending  Sept  1, 1879,. .     5,073.531 
The  following  exhibits  the  total  crop  for  the  last  twelve  years  : 


Tears.  Bales. 

1878-79, 5073.581 

1877-78 4,811,265 

187B-77 4,485.428 

1875-76, 4,609,288 


Tears.  Bales. 

1874-75 8,8^,991 

187^-74 4,170,388 

1872-78, 8,980,508 

1871-72, 2,974,851 

Consumption. 


Tears.  BaUs. 

1870-71, 4.852,317 

1869-70, 8,154,946 

1868-69 2,439.089 

1867-68, 2,498,896 


The  past  year  has  been  a  truly  memorable  one  in  cotton  spinning 
as  well  as  in  cotton  raising.  Unfortunately,  the  nature  of  the  crisis 
the  world  was  passing  through  was  not  generally  understood,  so 
that  each  succeeding  month  has  proved  an  increasing  disappoint- 
ment. Our  readers  may  avoid  a  similar  experience  the  present 
season  by  accepting  the  lesson  taught,  and  by  refusing  longer  to 
hope  for  a  consumption  based  on  the  old  conditions. 

The  truth  is,  late  events  have  given  new  proof  of  the  important 
fact,  that  there  are  too  many  spindles  in  the  world  for  them  all  to 
find  profitable  employment.  This  condition  will  not  last,  but  it 
enforces  a  period  of  rest  until  the  capacity  to  consume  goods  shall 
overtake  the  capacity  to  spin.  The  breaking  out  of  our  war  and 
the  blockading  of  the  Southern  ports  added  sudden  wealth  to  all 
other  cotton-producing  countries,  while  in  the  United  States,  imder 
the  influence  of  rising  paper  values,  there  was,  seemingly,  a  marvel- 
ous growth  in  wealth.  Ilere  was  a  remarkable  development  of  pur- 
chasing power,  quickly  exciting  an  unnatural  demand  for  European 
manufactures.  As  the  war  closed,  this  stimulating  process  received 
a  new  impulse  through  the  many  millions  borrowed  by  us  in  Europe, 
and  reckles.sly  and  lavishly  thrown  back  there  for  European  pro- 
ducts, to  feed  the  extravaganco  the  borrowed  money  fostered. 
Under  these  conditions  cotton  spindles  increased  so  rapidly  that, 
against  a  consumption  of  about  1,705,400,000  pounds  in  1866-67, 
they  had  reached  a  capacity  in  1878  of  about  2,400,000,000  poundp, 
or  about  4^  million  bales,  of  400  lbs.  each,  in  1867,  against  about 
6  million  bales  of  the  same  weight  in  1878.  Furthermore — and 
this  is  the  more  important  fact — Great  Britain,  instead  of  being 
almost  the  sole  producer  of  many  •descriptions  of  cotton  goods,  only 
furnished,  at  the  latter  date,  about  40  per  cent,  of  the  total  produc- 
tion, (and  much  of  that  a  forced  trade^  every  European  country, 
to|^ether  with  the  United  States  and  India,  having  become  co- 
partners in  the  work.  And  now  our  panic,  which  first  took  the 
mask  off  here,  and  subsequently  disclosed  the  unreal  in  Europe  as 
well,  has  left  Great  Britain  to  divide  up  the  normal  consumption 
between  herself  and  her  new  partners  ;  not  so  much  that  any  of 
these  countries  have  become  exporters  of  goods,  as  that  they  have 
curtailed  England's  exports  by  supplying,  to  a  greater  extent,  their 
own  consumption.     Even  this  very  season  Russia  has  increased  her 
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takings  of  cotton  about  two  thousand  bales  per  week,  which  simply 
means  so  much  less  demand  on  Manchester  from  Russia.     *      *     * 

The  cotton  manufacturing  industry  of  the  United  States  has  passed 
through  an  experience  quite  different  from  that  of  Great  Britain,  l)oth 
in  origin  and  nature.  Great  Britain  has  been  and  is  suffering  mainly, 
as  we  have  seen,  because  her  old  customers  have  left  her  and  have 
begun  to  manufacture  for  themselves.  We  ha<l  no  customers  to 
lose,  other  than  the  home  demand,  and  that  was  checked — except  at 
ruinously  low  prices — ^by  reason  of  our  poverty,  the  result  of  years 
of  reckless  extravagance. 

On  the  Ist  of  September,  1878,  standard  sheetings  were  selling  at 
Vfc.  per  yard,  of  2.85  yards  to  the  pound,  while  low  middling 
cotton  brought  llffc.  per  pound;  on  the  1st  of  August,  1879, 
standard  sheetings  were  quoted  at  8^.  per  yard,  when  cotton  was 
ruling  at  ll^V^.  per  pound,  which  marks  an  improvement  of  fc.  a 
yard  m  the  cloth,  with  cotton  also  Jc.  a  pound  cheaper.  Comparing 
with  previous  years,  we  must  remember  that  the  cost  of  production 
is  now  essentially  lower.     *     *     * 

Two  circumstances  have  contributed  to  check,  in  some  degree, 
the  consumption  of  cotton  :  (1.)  The  strike  at  Fall  River  ;  (2.)  The 
short  supply  of  cotton.  The  latter  influence  has  tended  to  make 
managers  conservative — that  is,  not  pressing  work,  rather  than 
actually  stopping  spindles  to  any  great  extent.  It  has  also  led  spin- 
ners to  economize  in  their  purchases  of  cotton,  so  that  our  total 
takings  to-day  are  really  somewhat  less  than  the  consumption,  spin- 
ners closing  last  year  with  fair  stocks  and  the  present  season  with 
very  small  stocks.  Altogether  we  should  say,  that  the  actual  con- 
sumption has  increased  this  year  about  five  per  cent.  The  a<ldi- 
tional  spindles  set  up  the  past  season  will  probably  reach  250,000, 
making  the  total  spmdles  in  the  United  States  about  10,750,000. 
We  give,  as  follows,  our  usual  statement  of  the  takings  of  cotton 
North  and  South  during  the  past  season : 

Total  crop  of  the  United  States,  as  abovv  stated bales,    5,073,631 

Stock  on  hand  commencement  of  year,  (Sept.  1, 
1878 :) 

At  Northern  ports, t...      28,908 

At  SoQtbern  ports, 14,541 

43.449 

At  Providence,  &c..  Northern  Interior  markets,  2,335 

45,784 

Total  supply  duringf  the  year  ending  Sept.'  1, 1879,  5,1 19,315 

Of  this  supply  there  has  been : 
Exi>orted  to  foreign  ports  during  the  year,... .  3,467.565 
Less  fpreiffn  cotton  included, 11,018 

3,456,547 

Sent  to  Canada,  direct  from  West. 12.9^1 

Burnt  North  and  South.* 14.H79 

•Burnt  includes  not  only  what  han  beon  thus  dcHtroyed  at  the  Northern  and  Sonthcm  ont- 
port>i.  hut  alHo  all  bunit  on  Northern  rail-roadM  and  in  Northern  factories.  Evt^y  ftrc  which 
ha."*  oc(  urred,  eitlu-r  in  a  mill  or  on  a  mil-road  in  the  North,  during  the  past  ytw.  we  have 
iiive-tiuuted  ;  and  where  there  was  cotton  lost,  have  sought,  and  in  almoat  every  case  obtained, 
a  full  return  of  the  loss. 
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Stock  on  hand  end  of  year,  (Sept  1, 1879 :) 

At  Northern  ports, bales,      44,348 

At  Southern  ports, 14,762 

At  Providence,  &c..  Northern  interior  markets. 


59.110 

6,838 


8,550.355 


Total  takings  by  spinners  in  United  States,  year  ending  Sept.  1, 1879,    1,568.960 
Taken  by  spinners  in  Souihern  States,  included  in  above  total, 152,000 

Total  takings  by  Northern  spinners, bales,    1,416,960 

This  statement  shows  the  total  takings  by  spinners  to  have  been 
1,568,960  bales,  of  which  the  South  has  taken  152,000  bales  and  the 
North  1,416,960  bales.'  We  find  it  necessary,  on  account  of  in- 
accurate estimates  that  are  being  made  on  the  basis  of  our  figures, 
to  repeat  what  we  have  so  often  said  before,  that  a  considerable 
portion  of  the  takings  of  cotton  every  year  since  prices  were  so  low 
has  been  to  supply  the  demand  of  worsted,  woolen  and  knitting 
mills.  Consequently  no  safe  conclusion  can  be  reached  from  those 
takings  as  to  the  consumption  per  spindle  of  our  cotton  mills.  Tlie 
latest  facts  on  that  subject  will  be  found  in  oiu*  report  of  1875.  It 
is  hoped  that  Mr.  Walker,  the  efiicient  and  capable  Superintendent 
of  the  Census  Bureau,  will  be  able  to  furnish  us  his  census  with 
regard  to  the  cotton  consuming  industry  by  the  close  of  another 
year.  For  comparison  we  give  the  following,  showing  the  total 
takings  for  all  purposes  by  the  North  and  by  the  mills  at  the 
South  for  the  last  five  years  : 


Taken  by  Northern  mills, 

Taken  by  Southern  miUs, 


1875. 

Bales. 

1,062,522 

145,079 


1876. 

Bales. 

1,211,598 
146,000 


1877. 

Bolts. 

1,288.418 
147,000 


1878. 

Bales. 

1,398.296 

148,000 


1879. 

Bales. 

1,416,960 
152,000 


Total  takings  from  crop, 1,207,601        1,856,598       1,435,418       1,546,298       1,568,960 

Weight  of  Bales. 

The  gross  weight  of  bales  and  of  the  crop  this  year  we  have  made 
up  as  follows.     We  give  last  year's  statement  for  compai-ison  : 


Year  ending  Sept.  1,  1879. 

Year  ending  Sept.  1,  1878. 

Crop  of 

Number 
of  bales. 

Weijrht  in 
pounds. 

Average 
weight. 

Number 
of  bales. 

Weight  in 
pounds. 

Average 
weight. 

TexBH 

582.118 

l,187.;^r> 

3<W,441H 

7(H,7.-)2 

i:i-j.Mi5 
l,(hir).(Mm 

292,421.150 
54H.5():>.(yX) 
]8J).4.>3.K15 
38<).H7 1,456 
2:ii.()71.!W«; 
2<>1,74I,4;« 
«l.!N):).H.'i5 
4«-»,.577.2<>4 

502.^4 
4($2.()0 

47H.(X) 
4.X.90 
4rM.78 
4.')5.81 
470.50 

461.823 

1,31M.511) 

4]!».<)7I 

mUuW 

ni.'l'.IK") 

1, ■)<>,:»*»:) 

S18,7(K) 

2Si.:;"J90 

(x:-, '-:..  i49 
21'.>'''.s72 
2^-   ;.:''   152 
2»r'  ;::,.  Ky 

2  J   <■•!-  m 

(i              85 
3fl            28 

501.86 

LtJuisiana, 

471.00 

Alabama, 

Geortfia 

511.87 
477.00 

South  Carolina 

Virj^iiua 

4(5.3.74 
170.23 

North  Carolina 

n;i.37 

Tennessee,  «fcc., 

488.00 

Total  crop, 

5,073,531 

2,400,205,525 

47:3,08 

4,811.2«15 

2,309,908,907 

480.10 
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According  to  the  foregoing?,  the  average  gross  weight  per  bale 
this  season  was  473.08  lbs.,  against  480.10  lbs.  in  1878,  or  7.02  lbs. 
less  tlian  last  year,  which  indicates  al>out  3.91  per  cent,  increase  in 
the  total  weiglit  of  the  crop.  Had,  therefore,  as  many  pounds  been 
put  into  each  bale  as  during  the  previous  season,  the  crop  would 
have  aggregated  only  about  5,000,000  bales.  But  it  should  be 
stated  in  the  same  connection  that  the  waste  in  spinning  is  less  this 
year,  the  cotton  having  been  packed  dry,  which  probably  is  the  real 
cause  of  the  decreased  weight. 

The  New  Crop  and  its  Marketing. 

The  last  table,  showing  the  comparative  weights  of  the  crops  for 
the  last  few  years,  furnishes  of  course  the  only  true  measure  of  the 
extent  of  each  of  them.  With  regard  to  the  crop  which  has  just 
begun  to  reach  the  ports,  it  is  too  early  yet,  even  if  we  were  dis- 
posed, to  give  any  definite  estimate.  The  Agricultural  Bureau 
reports  indicate  up  to  this  date  a  condition  promising  a  less  yield 
than  the  present  year.  There  is,  however,  a  large  class  who  dissent 
from  that  conclusion,  as  it  is  thought  that  the  Mississippi  Valley  is 
pretty  sure  to  at  least  make  good  the  losses  in  other  sections.  One 
thing  is  certain — for  nobody  questions  it — and  that  is,  that  the  date 
of  the  maturity  of  the  crop  in  the  various  States  is  still  (after  all 
the  summer  changes)  about  as  we  indicated  it  was  in  our  acreage 
report  of  last  June.  It  must  be  classed  as  a  late  crop,  whereas  the 
one  which  has  just  been  marketed  must  be  classed  as  an  early  crop. 
Yet  the  j)lant  is  by  no  means  everywhere  equally  late.  In  the 
Atlantic  States  and  in  the  upper  portion  of  the  Gulf  States,  the 
difference  between  the  two  years  is  most  marked  ;  in  the  lower  half 
of  Alabama  there  is  less  difference  ;  while  in  portions  of  Mis- 
sissippi and  Louisiana  the  crop  is  fully  as  forward  as  in  1878.  In 
Texas  the  drought  has  hastened  the  maturity,  so  that  in  a  part  of 
the  State  the  crop  is  probably  in  advance  of  last  year.     *     *     *     ♦ 

Sea  Island  Crop  and  Consumption. 

We  have  again  to  acknowledge  our  indebtedness  to  the  kindness 
of  the  various  receivers  and  shippers  of  Sea  Island  cotton,  through 
whose  assistance  we  are  able  to  continue  our  annual  repoii}  of  that 
staple.  As  our  readers  are  aware,  no  record  is  kept  of  the  export 
movements  of  Sea  Islands,  except  for  the  ports  of  Charleston 
and  Savannah.  For  the  Northern  ports.  Custom  House  manifests 
furnish  no  guide.  We  have  found  it  imj)ossible,  therefore,  to  per- 
fect tliese  figures,  except  by  special  corresj)ondence,  in  every  case, 
with  the  consignee  or  the  shipper,  and  in  tliis  way  following  every 
bale  of  Sea  Island,  after  it  api)eared  at  a  Southern  outport,  until  it 
either  had  actually  been  exported  or  taken  for  consumption.  We 
should  also  state,  that  for  the  sliipments  of  cotton  direct  from 
Florida  to  jiorts  other  than  Charleston  and  Savannah,  we  have,  in 
the  case  of  each  consignment,  at  the  time  of  its  receipt,  procured 
from  the  receivers  the  exact  number  of  bales  of  Sea  Island  received. 
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Hence,  the  following  results  thus  obtained  are  as  accurate  as  we 
can  make  them  : 

FLORIDA. 

1878^79.  1877-78. 

Beceipts  at  Savannah, bales,  6,228  7,703 

Receipts  at  Oharl^eston, "  .    8,686  6,550 

ReceiptB  at  New-York,  Ac, '•  8,651  1,319 

Receipts  at  New-Orleane, "  

Shipments  to  Liverpool  from  Florida  direct, ...     "  211  167 

Total  Sea  Island  crop  of  Florida, hales,  18,776  14,789 

GEORGL^. 

Receipts  at  Savannah, bales,    8,236  11,811 

Receipts  at  Brunswick,  Ac, "  44  

8,280  11,311 

Deduct: 
Received  from  Florida, "  6,228  7,708 

Total  Sea  Island  crop  of  Georgia, balesi  2,052  3,608 

SOUTH  CAROLINA. 

Receipts  at  Charleston, bales,    9,868  11,106 

Shipped  from  Port  Royal,  coastwise, "        1,461  892 

10,819  11,998 

Deduct : 
Received  from  Florida, "  8,686  6,560 

Total  Sea  Island  crop  of  South  Carolina, . .  .bales,  7,188  6,448 

TEXAS. 

Receipts  at  Galveston, bales,  2  80 

Total  Sea  Island  crop  of  Texas, bales,  2  30 

Total  Sea  Island  crop  of  the  United  States,  bales,  22,968  24,825 

From  the  foregoing  we  see  that  the  total  growth  of  Sea  Island 
this  year  is  22,963  bales  ;  and  with  the  stock  at  the  beginning  of 
the  year,  128  bales,  we  have  the  following  as  the  total  supply  and 
distribution : 

Thia  year's  crop •. * bales,    22,963 

Stock,  Sept.  1, 1878, "  128 

Total  year's  supply, bales,    23,091 

Distributed  as  follows : 

Exported  to  foreign  ports, bales,    12,698 

Stock  end  of  year, "  30 

12,728 

Leaving  for  consumption  in  United  States, bales,     10,363 
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We  thus  reach  the  conclusion  that  our  spinners  have  consumed 
of  Sea  Island  cotton  this  year  10,363  bales,  less  whatever  (if  any)  stock 
there  may  be  remaining  in  our  Northern  ports  in  excess  of  last 
year.     *    *     * 

Movement  of  Cotton  at  the  Inteeiob  Poets. 

Tlie  following  statement  shows  the  total  receipts  and  shipments 
of  cotton  at  the  interior  ports,  and  the  stock  on  the  1st  of  Septem- 
ber, for  the  last  two  years  : 


POBTS. 


AueuRto,  Ga., 

CouimbuH,  Ga., 

Macon,  (ia., 

Moutgoniery,  Ala,, 

Selma,  Ala 

Memphis,  Tenn., 

Nashville,  Teim., 

Total,  old  porta, 

Dallas,  Texas, 

JefferHon,  Texas, 

Shreveport,  La., 

Vicksburj?,  M'ihs., 

ColumbuK,  Miss., 

Eiifala,  Ala., 

Gritttn,  Ga. 

Atlanta,  Ga., 

Rome,  (ia., 

Charlotte,  N.  C, 

St.  Louia,  Mo,, 

Cinclmiali,  O., 

Total,  new  porta, 

Total,  all 


Yeab  ending  Septekber 

1,  1S78. 


Receipts. 


IM.OIO 
73,350 
60.474 

106,2S4 
92.(581 

412,393 
5(i,044 


965,236 

80.363 
30.000 
103,779 
171, »47 
27,420 
42,981 
13,128 
100,418 
48.166 
56,280 
246.674 
184,895 


1,056,451 


2,020,r>87 


Ship- 
ments. 


Stock. 


164.277 
73.(>41 
60,415 

105.954 
92,506 

416,731 
56.902 


970,426 

80.4a5 
30,055 
ia^822 
171.511 

27,;kw 

43,(KM 

13.055 

100.527 

48,139 

5<i.2i^4 

247,350 

188.877 


1,060.527 


J,030,953 


328 

455 
527 
1,117 
499 
954 
91 


8,971 

60 

25 

150 

63 

92 

287 

90 

101 

S4 

1.50 

825 

876 


2,803 


Year  ending  Septexbeb 
1,  1879. 


Receipts. 


163,617 
87,100 
59.208 
182.387 
100,609 
386,129 
48,542 


977,592 

43.2*3 
27,469 
86,655 
87.601 
22,297 
47,268 
18,718 
87,859 
62,13.3 
89,382 
832.437 
248,069 


1,053,116 


Ship- 
ments. 


Stock. 


163.521 

87,2(X» 
59,491  I 

132,92:^  ; 

100.68:1  ; 

386,697  ; 
47,360 


977,875  ; 

48.067' 
27,435 
86,595 
87.631 
22,359 
47,413 
18.801 
87,711 
62,213 
89,28<J 
832,101 
JM7,087 


4&i 

355 
244 
581 
425 
:«6 
1.27? 


1,051,699 


3,688 


59 
210 
88 
30 
137 

d49 
4 

1.161 
1,858 

4,230 


6,774  2,030.7(t^  2,029,574  I   r,l<« 


The  shipments  in  this  statement  include  amounts  taken  from 
these  interior  ports  for  home  consumption  and  amounts  burnt. 

Exports. 

In  the  first  table  given  in  this  report  will  be  found  the  foreign 
exports  the  past  year  from  each  port  to  Great  Britain,  France  and 
other  ports,  stated  separately,  as  well  as  the  totals  to  all  the  j)orts. 
In  the  following  we  give  the  total  foreign  exports  for  five  years  for 
comparison  : 
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Total  Expobts  of  Cotton  to  Foreign  Ports  for  Five  Years. 


From 

Exports 

TO  Foreign  Ports 
August  81 

POR  YEAR  ENDING 

1875. 

1876. 

1877. 

1878. 

1879. 

New-Orleans, bales. 

995,270 

131.341 

275,130 

423.235 

2^,284 

44 

15.375 

67.212 

445.172 

30.259 

ao.oiK) 

44.507 
"431 

1,863,005 
243.083 
281,713 
870.218 
236,449 

27V2i57 
108.093 
4tM,374 
58,078 
40,007 
29,114 

"898 

1,2(M,591 

218,703 

337,480 

298„'V40 

258.235 

1,302 

36.374 

121,109 

4.'M.158 

75.310 

80,8« 

82,310 

* '  415 

1,453,090 

305,874 

.354,080 

225,174 

5,277 

5(5.077 

159.^57 

401.9,59 

127.874 

25.144 

58,:«)7 

9,170 

480 

1,243,746 

Mobile 

12:^,214 

South  ( 'aroliiia, 

379.206 

Geori;ia 

401,904 

TexHH 

863,817 
17  035 

Florida 

Nortli  Carolina, 

08  011 

Virginia 

S(W,.5.36 

370  847 

New- York, 

BoHton 

1-^4,470 
20  389 

Philadelphia,              

Baltimore, 

95,203 

Portland,  Maine, 

San  Francisco, 

127 

Total  from  United  States, bales. 

2.0W,410 

3,252,991 

3,019,497 

3,340,010 

3  467  565 

The  following  statement  shows  the  highest  and  lowest  prices  of 
middling  upland  cotton  in  the  New-York  market  for  each  week 
during  the  commercial  year  ending  August  31,  1879,  and  the  highest 
and  lowest  i)rice8  for  each  calendar  year  since  1868  : 

Highest  and  Lowest  Prices  of  Middling  Upland  Cotton  in  the  New- 
York  ^Iarket  during  each  Week  of  the  Commercial  Year 
ENDING  August  31, 1879. 


1878. 


Weik  ending. 
Sept.  7,. 
Sept.  14,. 
Sept.  21,. 
Sept.      28, 


JtifjheM.  Latvest. 
..  12,«j    12 

.  in    in 
11? 


Oct. 

Oct. 

Oct. 

Oct. 

Nov. 

Nov. 

Nov. 

Nov. 


5,. 
12,. 

20,. 

2,. 

9,. 
16,. 
23, 


Nov.      80,, 


Dec. 
Dec. 
Dea 
Dec 


7, 
14, 
21, 

28„ 


..nl 
..  11} 
..  lOJ 

..io| 

..    9J 

9« 
..    95 

::  li 
v.  I' 
::  It 


lOJ 

m 

10 

»5 

n 

9 

81 S 

8J 

9iV 


1879. 


Week  tnUirifj. 
Jan.        4,. 


Jan. 
Jan. 
Jan. 
Feb. 
Feb. 
Feb. 
Feb. 


11, 
18„ 
25„ 
1, 
8„ 
15, 
22„ 


Highest.  Lowest. 
..    9i        9 


March  1,. 
March  8.. 
Marcli  15,. 
March  22,. 
March  29,. 
April  5,. 
April  12,. 
April  19,. 
April     26,. 


..    9H 
..    9f 

..  m 

..101 

. .  loi 

..lU 

..  Ill 


9 
9 


..Vi\ 

..1-4  12I 

..13,',  12| 

..  14  12,V 

••122  12^ 

..12?  11}| 

..llf  11^. 

..n|i   11} 

..ilA  11 

..llj  ll^lj 

..18  111 

. .  12J  12 

Highest  and  Lowest  Prices  of  Middlinq  Upland  Cotton  in  thb  New- 
YoKK  Market  for  each  Calendar  Year,  from  1868  to  1879. 


P 

9" 

lo; 

IH 

111 

Hi 


1879. 


Week  ending.  HightM.  Lowest. 
Ma7        8,. 


May  10.. 

Ma7  17,. 

May  24,. 

May  31,. 

Jane  7,. 

June  14,. 

June  21,. 

June  28,. 

July  5,. 

July  12,. 

July  19.. 

July  26,. 

Aug.  2,. 

Aug.  9,. 

Aug.  16,. 

Aug.  23,. 

Aug.  30,. 


..  12 
..  12 
..12| 
IBi 


I2I 

13 
13 


IRqlKst  L(»ceH 

Teabs.  rrue.  Price. 

1868, 33    16 

1869, 35   25 

1870. 25}   15 

1871, 25i   14J 


I                             UkqhcAt  Lo^put 

Years.               ih-ke.  Fnce. 

1872 25  J  18J 

1873, 21 J  135 

1874, 185  ^^\ 

1875, 17i  13tV 


Utqhest    Lowfst 
Years.      Pii^t .  Pnce. 

1876, 13;  lOJ 

1877, 13,^^  10}  J 

1878 VZ^.  b}| 

1879, 13i  9J 


Digitized  by 


Google 


100  Twenty- Second  Annual  Report — Part  11. 

ANNUAL  REVIEW  OF  THE  DRY  GOODS  TRADE  OF  NEW-YORK, 
Fob  the  Yeab  1879. 

Domestic  Dry  Goods. —  Cotton  Goods, — The  condition  of  the 
trade  was  much  the  same  for  the  first  quarter  of  the  year  as  for 
the  late  months  of  1878.  There  were  visible  signs  of  a  change  for 
the  better  being  at  hand,  but  prices  remained  very  low.  Prmting 
cloths  were  sold  in  January  at  3:ic.,  standard  sheetings  at  7c.,  New- 
York  mills  muslins  at  10^.  In  April  the  long  looked  for  improve- 
ment began.  A  materijd  advance  occurred  in  the  price  of  the  raw 
material,  and  a  large  consumptive  demand  set  in  for  manufactured 
goods.  Stocks  in  hands  of  interior  merchants  were  very  small,  and 
it  was  soon  found,  that  with  labor  amply  employed  in  all  parts  of 
the  <;ountry,  that  the  enforced  economy  of  the  past  five  yeai*8  would 
necessitate  a  general  renewal  of  supplies.  Under  such  circumstances 
prices  were  gradually  advanced,  and  have  steadily  tended  upwards 
throughout  the  year,  with  the  exception  of  a  brief  time  in  October, 
when  a  slight  reaction  occurred.  Printing  cloths  are,  at  the  close, 
4^c.  to  5c. ;  standard  sheetings,  9c. ;  New- York  muslins,  13c.,  with 
prospect  of  still  further  advance  in  the  near  future.  There  are 
no  stocks  now  in  first  hands,  and  selling  agents  have  heavy  orders 
in  hand  largely  placed  at  value. 

The  export  movement  has  been  large,  amounting  for  the  year  to 
150,319  packages,  of  the  value  of  about  110,000,000,  as  against^ — 

Packages.  Value. 

For  1878. 136,616  ....  $8,539,580 

1877, 132,795  ....  8,576.247 

•1876, 110,182  ....  7,839,131 

Foreign  markets  have  not  fully  responded  to  the  American 
advance,  and  this  trade  may  be  temporarily  checked  by 'the  in- 
creased cost  of  the  goods  especially  adapted  to  it,  but  the  home 
trade  will,  for  the  present,  absorb  all  the  goods  that  can  be  furnished. 
A  slight  concession  in  prices,  if  at  any  time  necessary,  would  again 
bring  us  to  a  shipping  point. 

Woolen  Goods. — The  year  opened  with  the  woolen  goods 
market  much  depressed  ;  although  only  a  fair  amount  of  manufac- 
tured goods  were  on  hand,  it  seemed  as  if  there  were  enough  for 
all  demands.  Wool  was  low,  and  prices  of  goods  very  unsatisfac- 
tory, in  fact,  lower  on  the  average  than  at  any  time  for  twenty-five 
years.  In  May  the  improved  condition  of  the  country  began  to 
have  its  effect,  and  the  woolen  trade  began  fully  two  months  earlier 
than  usual,  and  continued  with,  a  brisk  demand  through  the  year, 
closing  with  much  smaller  stocks  than  for  many  years,  and  with  an 
advance  in  prices  from  25  to  50  per  cent.,  and  proving  more  satis- 
factory to  both  manufacturers  and  dealers  than  any  year  since  1873, 
not  oidy  for  the  actual  profits  of  the  year,  but  more  especially  in 
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view  of  the  prospect  that  the  demand  for  manufactured  goods  was 
likely  for  the  present  to  be  equal  to  the  capacity  of  production. 

General  Remarks. — We  note  with  pleasure  the  improvement 
during  the  year  in  the  distributing  or  jobbing  trades  of  New- York. 
During  the  continued  depression  of  tne  last  five  years  this  branch 
of  the  trade  has  apparently  declined.  The  returns  for  1879  show 
increased  sales  with  satisfactory  results.  With  prosperity  returning 
to  our  great  Southern  States,  New- York,  as  the  natural  market  of  that 
section  of  the  country,  may  expect  a  corresponding  increase  to  her 
jobbing  dry  goods  trade,  compensating  her  to  some  extent  for 
what  has  been  lost  by  the  establishment  of  great  jobbing  houses  in 
Chicago,  St.  Louis  and  other  western  cities. 

Foreign  Dby  Goods. — The  extraordinary  improvement  which 
has  taken  place  during  the  year  1879  in  the  trade  of  domestic  dry 
goods,  and  particularly  in  woolens,  cloths  and  cassimeres,  has  only 
increased,  to  a  very  small  extent,  the  importation  of  foreign  fabrics, 
as  will  appear  by  the  statistics  below. 

The  increase  in  the  prices  of  raw  materials  in  Europe  is  mainly 
due  to  the  large  purchases  there  for  account  of  American  manufac- 
turers. There  are  doubts  in  many  European  manufacturing  districts 
of  the  further  increase  in  the  prices  of  wool,  and  even  of  the  per- 
manencjr  of  the  present  prices,  and  hence  European  manufacturers 
are  wilhng  in  most  instances  to  accept  new  orders  at  small  increase 
in  prices. 

The  scale  of  European  fabrics,  suitable  for  the  markets  of  the 
United  States,  has  become  more  and  more  limited,  on  account  of  the 
improvements  successively  taking  place  here,  aided  by  enormous 
duties  on  foreign  merchandise.  However,  the  production  of  manu- 
factured woolen  goods  here  being  not  equal  to  the  demand,  and  the 
prices  of  these  having  greatly  increased,  will  necessarily  stimulate 
larger  importations,  principally  of  woolens  suitable  for  the  clothing 
trade,  and  this  will  last  until  our  domestic  woolens  are  more  plenty, 
or  until  they  recede  in  price. 

The  statistics  given  below  of  the  imports  of  dry  goods  at  this 
port  were  compiled  from  the  official  records  of  the  Custom  House, 
and  furnished  by  the  Editors  of  the  New-  York  Journal  of  Com- 
merce, 

The  imports  for  the  past  three  years,  classified  as  to  their  manu- 
factures, are  as  follows : 

Imports  of  Dry  Oood$  at  New-  York  for  (he  years 
BsscRiFTiON  or  Goods. 

Manufactures  of  wool, 

"  cotton,...- 

Bilk, 

flax, 

BliBcellaneoas  dry  goods,. . . 

Total  imports, 

G 


1877. 

1878. 

1879. 

$19,422,130  .. 

16,842,974  .. 

22,245,143  . . 

12,544,395  . . 

7,202,136  .. 

$17,956,938  .. 

15,491.523  . 

22,046,631  . 

12.152.893  . 

7,215,212  . 

$20,773,785 

18.813.863 

29,129.588 

14,706.100 

8,126,265 

$77,756,778  .. 

$74,863,197  . 

.   $91,549,600 
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The  increase  for  the  year  is  nearly  $17,000,000  over  1878.  The 
total,  however,  is  a  little  over  $8,000,000  below  that  for  1875,  and 
in  strong  contrast  with  the  much  lower  figures  of  the  past  three 
years.  The  following  are  the  monthly  totals  of  all  values  landed  at 
this  port  during  each  month  for  the  last  three  years  : 

Total  Valub  of  Imports  of  Forkion  Dry  Qoodb  at  thb  Port  of 

New-York. 

Months. 

JaDuarj, 

February, , 

March, , 

April., 

May,.. 

June, 

July, 

AujiruBt, 

Reptember, 

October, , 

November, 

December, 


Total,. 


1877. 

1878. 

1879. 

$7322.864    ,. 

$7,012,106    . 

$5,987,719 

11,766,801     .. 

11,488,421     ., 

12.58»,«68 

7,881.;^29     . 

7,075.648     . 

8.613.592 

6,226.910    . 

5.205,458     . 

6,037.243 

8338,491     . 

3.820.958     . 

4.487.203 

4,338,075     . 

3.766.687    . 

4,846.955 

6314,774     . 

6.847.370    . 

7,985.848 

10.485,245     . 

10.047.274    . 

11317,521 

6,680,595     . 

6.647.749     . 

9.781.789 

4,352.890    . 

6,826.421     . 

6.876.726 

4,597,182     . 

5,214,452    , 

6.506.680 

8,967.622     . 

4.460,708    . 

6.019,462 

$77,766,778    . 

.      $74363,197     . 

.      ^IfiAQjm 

The  following  tables  show  the  value  of  dry  ^oods  entered 
monthly  for  direct  consumption;  the  value  entered  monthly  for 
warehousing ;  the  value  withdrawn  each  month  from  warehouse  to 
throw  upon  the  market.  The  first  and  third  added  together  make 
the  above  total  landed  at  the  port ;  and  the  aggregate  of  the  first 
and  second  will  show  the  total  thrown  upon  the  market : 


Value  of  Foreign  Dry  Goods  Entered  Directly  for  CJonsumption  at 
THE  Port  of  New- York. 


Months. 


February,. . 
March,. ... 
April, .  •  • . . 
May,.:,... 

June,. 

July, 

Auj^UBt,.  .  . 

September,. 
October,. . . 
November, , 
December,. 


1877. 

1878. 

1879. 

$5,707,400        . 

.      $5,043,826        . 

.      $4,761,995 

9,054,035 

8.769,220 

.       10,065.148 

6343.139 

6,497,994 

6,757,608 

8.940.011 

8,989.268 

4.709.395 

2,799.714 

2.675,160 

8,682.940 

8.175.467 

2,665.126 

8,798,184 

4.780.308 

4.116,399 

6.489,796 

7,865,944 

7,817.692 

9.624,358 

4,845,561 

.        5,844.866        . 

.        7.918,048 

8,102.091 

4,275,618 

6398.154 

8,231.026 

.        8,881,679        . 

5.078.186 

2,627.145 

8,236,481 

4,625,500 

Total. $56,871,886 


$67318319 


$72,854362 
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Value  of  Forbion  Dry  Goods  Withdrawn  from  Warbhoubb  at  thb 
Port  of  New- York. 

Months.  1877, 

Jaooarj, $1,977,937 

February,. 3.141,062 

March, 2.125,510 

April, 1,725.837 

May 1,077,462 

June, 888,782 

July, 1,053,558 

Auff  OBt, 2,986,906 

September, 2,487.267 

October, 1,688.188 

November 1,169.292 

December, 801,888 


Total, $21,013,184 


1878. 

1879. 

..      $1,918,467 

.      $1,844,191 

2.710.417 

2,868,842 

2.022388 

1.827.933 

1.401,152 

1.486.984 

901,324 

974.020 

860.427 

995,527 

878.671 

1,045.084 

2.544,635 

2.103.652 

1,959,628 

1,990.491 

1,178,628 

1,335,601 

1.153.829 

1,428.491 

829,861 

1.287,967 

..    $18,849,867        . 

.    $18,128,288 

Valttb  of  Foreign  Dry  Goods  Entered  for  Warehousino  at  the  Port 

OF  New-Tork. 


Months.  1877. 

January $2,115,464 

February, 2.702.266 

March, 2,038,190 

April 1,286.899 

May 1,033,777 

June. 1.162,608 

July 2,084,471 

AuKUBt, 2.619,301 

September, 1,835,084 

October, 1,250.299 

November, 1,866,156 

December, 1,440,477 

Total, $20,884,942 


1878. 

$1,968,280 
2,669,201 
1,577.654 
1,216,195 
745,798 
1,101,511 
1,280,971 
2,229,582 
1,802383 
1.050.908 
1332,773 
1324,227 

$17,649,978 


1879. 

$1325.724 
2,524315 
l,a55384 
1,827,848 
804362 
1,048,771 
1,545,652 
2,193.163 
1,863.741 
1,483,572 
1,428.544 
1,898.962 

$18,695,888 


Total  Value  of  Imports  of  Foreign  Dry  Goods  at  New- York  for  the 

LAST  Ten  Years. 


1879, $91,549,600 

1878 74,868,197 

1877 77,756.778 

1876, 80.716.168 

1875. 99,81 6,025 


1874, $106,520,458 

1873, 114,160,465 

1872, 186,881,612 

1871 182,480,777 

1870, 109,498,528 
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ANNUAL  REVIEW  OF  THE  IRON  TRADE  OF  NEW-YORK. 
For  the  Year  18V9. 

This  year  has  been  one  of  the  most  extraordinary  ever  known  in 
the  trade  ;  beginning  with  a  demand  so  small  and  dull  as  to  make 
sales  at  any  price,  in  any  large  quantities,  almost  impossible,  it 
ended  with  requirements  so  much  in  excess  of  supply  as  to  make  it 
nearly  impracticable  to  buy  any  considerable  lots  at  the  highest 
quoted  figures  ;  and  while  prices  on  the  first  of  January  were  so 
low  as  not  to  cover  cost  of  manufacturing,  all  things  considered, 
those  current  at  the  close  of  December  were  so  high  as  to  afford  a 
profit  of  a  hundred  per  cent,  upon  current  rates  of  cost.  A  com- 
bination of  circumstances  brought  about  this  remarkable  condition 
in  the  trade  in  a  staple  article,  in  which  one  would  hardly  suppose 
such  sudden  and  violent  changes  at  all  natural ;  some  of  the 
causes  were  special  and  strictly  within  the  regions  of  the  trade, 
others  general  and  such  as  affected  the  whole  commerce  of  the 
city  and  nation.  The  usual  consumers  of  iron  in  large  quantities, 
especially  the  rail-roads  of  the  country,  driven  by  want  of  business 
and  keen  competition,  had,  since  1873,  been  compelled  to  the  exer- 
cise of  the  closest  economy  in  keeping  up  repairs,  and  new  work  was 
almost  un thought  of  ;  for  some  uses,  steel  had  replaced  iron,  and, 
from  its  greater  durability,  had  occasioned  less  necessity  for  early 
renewal  ;  this  higher  wearing  power  of  steel,  long  known,  was  only 
sparingljr  availed  of,  until  recently,  from  the  great  first  cost  of  steel, 
but  the  improved  processes  of  manufacture  of  the  last  few  years 
have  so  cheapened  the  article  that,  as  fast  as  it  was  at  all  practic- 
able, iron  was  thrown  aside  and  steel  substituted,  and  thus  a  large 
quantity  of  old  material  was  constantly  put  upon  the  market,  sup- 
plying, in  part,  the  demands  for  common  iron,  and  consequently 
lessening  the  requirements  for  new  material.  Consumers  of  iron, 
having  become  accustomed,  for  some  years  past,  to  constantly  de- 
clining prices,  had  finally,  as  a  regular  policy,  carried  very  light 
stocks  of  raw  material,  thus  depriving  the  market  of  the  demands  for 
large  lots,  and  giving  sellers  continually  the  feeling  of  distrust  and 
want  of  confidence  naturally  resulting  from  such  circumstances. 
Among  the  most  prominent  of  the  general  causes  producing  the  great 
depression  of  this  trade,  was  the  cessation  of  rail-road  building  for 
the  five  years  succeeding  the  panic  of  1873,  a  necessary  corollary  to 
the  widespread  commercial  disasters  which  followed  that  eventful 
year  ;  and,  of  course,  the  general  economies  enforced  upon  the  na- 
tion, made  the  smaller  consumers  of  iron  cease  their  purchases,  al- 
most entirisly,  of  new  goods  of  this  metal. 

But  during  this  year,  nearly  all  these  causes  of  depression  ceased, 
almost  simultaneously,  to  exist.  Large  consumers  of  iron  were  finaDy 
driven  to  repairs,  having  desisted  from  them  to  the  verge  of  safety. 
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The  first  steel  used  began  to  wear  out,  the  capacity  of  the  steel  pro- 
ducers was  overtaxed  by  the  demand  for  renewals,  and  iron  was 
again  bought,  because  steel  could  not  be  had.  The  growth  of  the 
country  and  the  increase  of  the  general  prosperity  caused  fresh 
lines  of  railway  to  be  projected  and  built ;  and  small  consumers  of 
iron,  as  well  as  the  heavier  ones,  found  themselves  able  to  renew 
and  repair  old  tools  or  buy  new  ones.  Thus  the  demand  in  all 
directions  rapidly  increased,  while,  from  the  unremunerative  nature 
of  the  business,  the  capacity  for  production  had  been  steadily  de- 
clining, and,  as  even  the  slight  consumption  of  the  past  few  years 
had  gradually  depleted  stocks  in  makers'  hands,  although  consumers, 

fenerally,  did  not  believe  this  was  the  case,  the  small  quantities  in 
rst  hands  were  quickly  exhausted  by  the  renewed  consumption,  so 
that,  for  a  time,  it  was  quite  impossible  to  procure  any  round  lots 
of  iron  from  any  source. 

The  imports  at  this  port,  according  to  the  Journal  of  Commerce^ 
were  : 

1879.  1878. 


Piglron tone,  104,817  ..  $1,482,076  ..  8,451                 $182,085. 

Rail-Road  Bare, "  86,688  ..  665,861                      none 

Barlron, "  168,716  ..  8,612,271  ..  87,254       ..       1,232,084 

Sheet  Iron "  8,858  ..  878.680  ..  534       ..          132,685 

Iron  Tubes, No.  826  ..  8,250  »       ..  782                      2,646 

Iron  Ore, tons,  108,708  284,081  ..  11,877  28,676 

The  production  and  importation  of  the  whole  country,  for  the 
past  two  years,  is  given  as  follows  : 

1879.  1878. 

Production  of  Piar  Iron, 2.8i:0.000  . .  2.382.215 

Jmportaiion  of  IMjr  Iron, 275,000  . .  00.r»08 

Imporiaiion  of  Old  Iron, 175,000  ..  5.558 

PnKluciionot  Iron  Kails, 450,000  ..  28h,394 

Production  of  Steel  Kails,  650,000  ..  4Uy,817 

Importation  of  Iron  and  Steel  Rails 60,000  . .  9 

Importation  of  Iron  Ores, 300,000  ..  81,400 

Pig  Iron, — The  year  opened  with  full  stocks,  and  a  tendency  to 
declining  prices.  There  was  no  general  change  until  May,  when 
an  increased  demand  became  so  patent  to  every  one,  that  prices 
were  marked  up,  and  a  buying  movement  begun,  timidly  at  first, 
but  gradually  strengthening  until  August,  when  values  rapidly 
appreciated,  reaching  a  culmination  in  October,  when  there  was  a 
slight  decline,  followed  by  a  fresh  advance,  and  the  year  closed 
with  buoyant  and  excited  markets.  The  price,  January  1,  for 
American  No.  1  foundry  iron  was  $16.50  per  ton,  against  $18  the 
previous  January,  and  remained  at  about  this  figure  until  March, 
when  there  was  a  slight  improvement  to  say  $17,  a  little  further 
gain  in  April  to  say  $17.50,  in  May  a  more  decided  gain  to  $18.50, 
at  which  figure,  on  quiet  business,  it  stood  until  July,  during  which 
month  it  touched  $20,  going  to  $22.50  in  August,  and,  during  Sep- 
tember, with  considerable  excitement,  to  $30,  and  from  that  to  $32 
by  October  10,  when  a  reaction  set  in,  and  by  October  31  the  price 
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was  down  to  $27.50,  at  about  which  figure,  with  dull  business  and 
loss  of  confident  buying,  it  hung  until  about  December  10,  when  it 
again  rapidly  developed  strength,  and  continued  to  improve  to  the 
end  of  the  year,  closing  at  $35.  The  range  of  prices  in  1878  was 
from  $19  to  $16.50.  The  closing  prices  for  the  last  seven  years 
were  :  1872,  $45  ;  1873,  $32  ;  1874,  $26  ;  1875,  $23.50  ;  1876,  $21  ; 
1877,  $19;  1878,  $16.50. 

American  forge  iron  closely  followed  foundry  iron  during  the 
first  part  of  the  year,  but  during  the  closing  months  forge  iron 
was  relatively  higher  than  foundry,  and  at  times,  for  special  pur- 
poses, brought  the  same  price.  From  January  to  May,  $16.50  to 
$17  was  the  price  ;  from  June  to  August  it  gradually  advanced  to 
$21.  During  September  it  jumped  to  $28,  and  in  October  went  to 
$30,  falling  off  at  the  close  of  October  and  during  November  to  $26, 
and  again  advancing  in  December  to  $34,  at  which  price  it  closed 
with  considerable  excitement  and  urgent  inquiry.  The  range  of 
forge  iron  prices  in  1878  was  from  $18  to  $16.50. 

Scotch  iron  was  quiet  during  the  early  part  of  the  year,  the  price  of 
Glengamock  ranging  from  $19  to  $2 1.50  up  to  the  close  of  July,  when 
it  felt  the  improved  demand,  and  went  up  to  $22.50  in  August,  and 
to  $28  in  September,  falling  back  to  $25  in  October,  and  $23.50  in 
November ;  again  advancing  to  $30  by  the  close  of  the  year.  The 
range  of  prices  in  1878  was  from  $24  to  $19.50.  The  closing  months 
of  1879  witnessed  the  strange  anomaly  of  Scotch  iron  selling  several 
dollars  per  ton  below  American.  Prices  in  Glasgow  not  having  ad- 
vanced as  here,  and  our  foundrymen  having  become  accustomed  to 
the  use  of  our  own  iron,  did  not  readily  go  back  to  the  use  of 
Scotch,  but  continued  to  pay,  as  noted  above,  a  higher  price  for  the 
iron  to  which  they  had  become  habituated  during  the  past  few  years. 

Iron  Rails, — The  demand  was  more  continuous  and  stead 
through  the  year  for  rails  than  for  any  other  description  of  mei 
from  the  increased  requirements  for  repairs  and  for  laying  new 
lines.  About  4,000  miles  of  new  road  were  built  during  the  year, 
against  2,747  in  1878,  and  2,177  in  1877.  The  greatest  mileage  of 
new  road  in  the  history  of  the  country  was  in  1871,  7,608  miles.  At 
the  beginning  of  the  year  there  was  some  sluggishness,  and  prices 
were  unchanged  from  the  close  of  last  year,  $32  being  the  lowest 

Joint ;  but  gradually  improving,  the  price  had,  by  March,  reached 
36,  fell  a  little  in  April  to  $35,  advanced  to  $36  m  May,  to  $37  in 
June,  to  $38  in  July,  to  $40  in  August,  to  $41  in  September,  and 
jumped  to  $44  in  October,  continuing  excited  and  improving  until 
November,  when  $50  was  reached,  and  from  then  until  the  end  of 
the  year  constantly  appreciated,  until,  at  its  close,  $58  was  the 

J  rice  of  common  iron,  (such  as  has  been  quoted  above,^  and  $62  @ 
63  the  price  of  extra  made.  The  range  of  prices  in  1878  was 
from  $32  @  $30  @  $32  for  common,  with  best  about  four  dollars 
per  ton  higher.  Very  few  iron  rails  were  imported,  the  figures 
given  above,  for  American  rails,  not  being  high  enough,  until  near 
the  close  of  the  year,  to  warrant  bringing  any  hither  from  abroad. 
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Steel  Rails  were  at  their  lowest  point  at  the  beginning  of  the 
year,  when  there  was  a  larger  inquiry  for  them,  but  not  much 
actual  business,  consumers  and  producers  being  unable  to  agree 
upon  prices,  and  but  little  business  was  done  in  tnem  until  the  pur- 
chase of  a  large  quantity  by  one  of  the  trunk  lines,  at  $40  @  |41, 
which  they  had  for  some  time  refused  to  pay,  strengthened  the 
views  of  producers  and  encouraged  others  to  buy,  and  a  fair  amount 
of  business  having  thus  been  started,  the  transactions  continued 
large  and  spirited  to  the  end  of  the  year,  only  restricted,  ai;  times, 
by  the  inability  of  the  mills  to  take  fresh  orders  at  any  price.  The 
price  in  January  and  February  was  say  $41,  advancing  to  $42  in 
March  and  April,  and  another  dollar  in  June,  then  to  $44  @  $45 
in  July,  and  to  $46  in  August ;  thence,  quickly,  to  $48  in  September, 
and,  during  October,  with  urgent  demand  and  much  excitement,  to 
$63,  and  so,  with  the  same  pressing  demand,  to  $70  in  November, 
and  up  to  as  hi^h  as  $77  by  the  close  of  December,  the  year  ending 
with  all  the  mills  well  sold  far  ahead,  and  a  strong  demand  still 
from  consumers,  who,  unable  to  get  steel  rails,  were  compelled  to 
take  iron  instead.  The  price  of  steel  rails  in  1878  was  from  $44  to 
$41.  For  the  first  time  m  some  years,  there  were  considerable  im- 
portations of  steel  rails  ;  the  purchase,  in  April,  of  12,000  tons  of 
English  steel  rails,  at  about  ten  dollars  per  ton  above  the  price  of 
American  rails,  by  one  of  the  leading  rail-roads,  occasioned  much 
comment ;  it  was  claimed  by  the  buyer  that  English  rails  lasted 
longer,  but  as  a  quantity  of  American  rails  were  taken  by  the  same 
buyer,  in  May,  at  a  relatively  higher  price,  it  was  supposed  that 
the  purchase  of  English  rails  was  connected  with  other  negotiations 
not  mentioned.  But  these  and  other  importations  footed  up  nearly 
30,000  tons,  against  none  the  previous  year. 

Old  Rails, — During  the  first  part  of  the  year,  old  rails  were 
almost  the  only  articles  in  iron  which  were  not  in  very  full  supply  ; 
but  of  these  there  was  not,  at  any  time,  any  apparent  surplus,  and 
buyers  sought  sellers,  rather  than  otherwise,  even  so  early  as  Janu- 
ary, the  importations  for  some  time  having  been  almost  nothing, 
and  the  supply  from  our  own  roads  gradually  diminishing  ;  when, 
later  in  the  year,  the  demand  grew  positively  strong  and  prices  ad- 
vanced somewhat,  importations  rapidly  increased  until  their  aggre- 
gate for  the  year  was  heavier  than  for  a  long  time  ;  but  even  this 
augmented  supply,  amounting  to  say  150,000  tons,  failed  to  satisfy 
the  pressing  requirement  of  our  mills  for  re-rolling,  and  old  rails, 
for  immediate  delivery,  remained  scarce  to  the  close  of  the  year. 
On  January  1  their  price  was  $18  @  $19.50,  according  to  section.  The 
price  advanced  a  dollar  in  January,  another  dollar  in  February,  re- 
mained nearly  stationary  during  March  and  April,  went  up  to  $21 
@  $22.50  in  May,  then  to  $22.60  @  $24  in  June,  advanced  another 
dollar  in  July,  still  another  in  August,  went  up  to  $28.50  @  $30  in 
September,  advanced  three  dollars  more  in  October,  reacted  to  $31 
@  $32  in  November,  again  advanced  very  sharply  in  December, 
closing  at  $38  @  $39.     The  range  of  prices  in  1878  was  $18  @  $20. 
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Wrought  Scrap  was  guiet,  not  plenty,  and  prices  only  fairly 
maintained  at  the  beginning  of  the  year,  but  later,  the  demand  for 
other  descriptions  of  iron  reached  this  also,  and,  with  considerable 
animation  and  strong  business,  prices  gradually  advanced,  with 
only  slight  reactions,  to  the  close  of  the  year.  The  opening  price 
was  $20  @  $21  ;  advanced  a  dollar  in  January,  went  to  $23  in  Feb- 
ru^y,  advanced  another  dollar  in  March,  remained  stationary 
through  April,  touched  $25  in  May,  reacted  to  $24  in  June,  and 
stood  a^that  through  July  ;  advanced  to  $27  in  August,  and  to  $32 
in  September,  and  another  dollar  in  October,  then,  quickly,  to  $37 
in  November,  declining  a  dollar  in  December,  closing  at  $36.  In 
1878  the  price  was  from  $20  to  $23. 

Bar  Iron  was  dull,  heavy,  and  the  market  dragging  at  about  2c. 
per  pound  until  July  24,  when  the  card  rate  was  advanced  to  2.j^., 
again  advanced  to  2^^.  August  14,  to  2^c.  September  4,  to  ^-^. 
September  10,  to  2^^.  September  18,  to  3c.  September  25,  with 
card  rates  adhered  to,  up  to  that  point,  pretty  steadilv.  Then  the 
demand  became  so  strong  that  prices  were  advanced  by  makers  as 
they  best  could,  gradually  gomg  up  until  about  3^3^.  was  the 
closing  price.  In  1878  the  price  remained  about  steady  at  2c. 
per  pound. 

Nails, — The  general  conditions  of  the  iron  market  were  closely 
followed  by  naiU,  and  it  is  only  necessary  to  mention  that  the  card 
or  combination  prices  were  changed  as  follows  during  the  year : 
beginning  at  $2.20  per  keg  January  1.  In  April,  $2.25  ;  in  August, 
$2.35  ;  September  4,  $2.75  ;  September  18,  $3.25  ;  in  October, 
$3.60  ;  in  November,  $3.70  ;  December  30,  $4.35.  In  1878  the 
range  was  from  $2.60  to  $2.20. 

Iron  Ore, — The  demand  from  furnaces  for  ore  became,  during 
the  year,  quite  beyond  the  capacity  of  our  mines  to  supply,  and  the 
price  of  foreign  ore,  mostly  Spanish,  yielding  about  53  per  cent  of 
iron,  advanced  from  $4,  at  the  beginning  of  the  year,  to  $4.50 
August  1,  and  thence,  in  December,  to  $6  per  ton.  The  imports 
were  over  a  hundred  thousand  tons. 
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ANNUAL  REVIEW  OF  THE  SALT  TRADE  OF  NEW-YORK, 
For  the  Year  1879. 

The  whole  amount  of  salt  inspected  on  the  Onondaga  Salt  Springs 
Reservation,  during  the  year  1879,  is  8,322,162  bushels,  of  fifty-six 
pounds  each. 

The  following  tables  give  the  amounts  inspected  in  the  several 
manufacturing  districts  into  which  the  salt  reservation  is  divided  : 

Dislrict  No,  l.^Syraeuse. 

Bushels. 

FinewiU ; 840,106 

Solar  salt, 603,015 

Fine  ground  salt, 194,843 

1,643,964 

District  No.  2.^8plina, 

Fine  salt 2,172.603 

Solar  Bait 575.549 

Fine  ground  salt, 175,890 

Solar  ground  salt, 127,295 

8,050,837 

District  Np,  8. — Liverpool. 

Fine  salt 703,481 

Solar  salt, 249.5:^7 

Solar  ground  salt, 897,487 

1,350,605 

District  No.  ^^Geddes. 

Fine  salt, , \ 853,003 

Solarsali 852,405 

Fine  ground  Bait 418.902 

Solar  ground  salt 152,456 

2,276,856 

Total  inspection  in  bushels, 8,322,162 

The  revenue  collected  by  the  Superintendent  during  the  year  is 
as  follows : 

Duties  on  8.322.162  bushels  of  salt,  at  one  cent  per  bushel, $83,221  62 

Recfived  for  rents,  penalties  and  old  materials, 118  40 

Add  for  fractional  weights, 14 

Total  revenue, $83,340  16 

The  total  net  revenue,  however,  received  by  the  State,  was  but 
$17,232.55,  and  the  Superintendent  recommends  an  appropriation  by 
the  Legislature  of  $20,000  for  new  wells  and  other  improvements. 
In  former  reviews  we  have  pointed  out  the  fact  that  the  salt 
works  have  long  ceased  to  be  a  source  of  revenue  to  the  State,  and 
that  their  continued  maintenance  does  not  appear  to  be  consistent 
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with  a  sound  public  policy.  It  can  hardly  be  doubted  that  the  busi- 
ness of  manufacturing  salt  would  become  a  much  more  important 
industry,  should  it  finally  fall  entirely  into  private  hands.  The  pro- 
duction of  salt  has  not  materially  increased  since  1858,  and  there  is 
little  reason  to  expect  any  large  augmentation  of  the  product  so  long 
as  the  works  are  under  State  management. 

An  examination  of  the  following  inspection  table  discloses  the 
fact,  that  the  quantity  of  salt  inspected  during  the  year  exceeds  the 
inspection  of  1878  by  1,145,965  bushels,  the  excess  being  almost  en- 
tirely in  fine  salt. 

Salt  Inspected  at  Onondaga  Salt  Springs  in  1879. 


Places.  Solar. , 

At  Syracuse,  District  No.  1, •.       608,015 

AtSalina,  "        '*    2, 

At  Liverpool,       "        "    8, 

AtGeddes,  "        "    4, 


Fine. 

846,106 

575,M9     2,172,608 

249,587        708,481 


fiWor 


Oround.     Grcund. 
194,848 


Fine     AggregaU 


852,405        853,093 


127,295 
897,487 
152,456 


175,890 


418,902 


1,648,964 
8,050,887 
1,350,506 
2,276.856 


6,260,423 

9.108,113 

6.910,493 

8.874.956 

6.048.821 

7,930,925 

5,708.998 

7,460.357 

4,361,933 

6.029.300 

4,623,491 

7.179,446 

8,083.«98 

5.39'>,677 

8,902,648 

6.427,983 

4,887.443 

7,176197 

6,364,418 

8,322,163 

Total :..    2,280,506     4,575,288       677,238       789,185       8,822,108 

The  following  is  a  statement  of  the  number  of  bushels  of  salt 
made  at  the  Onondaga  Salt  Springs  for  the  last  ten  years  : 

Aggr^aU 
Tear.  Solar. 

1870, 2,847,691 

1871 2,464.464 

1872. 1.882.604 

1873, 1.691.359 

1874 1,667.368 

1875 2,6o5.fl55 

1876, 2.808.679 

1877 2.525.835 

1878, 2,788.754 

1879. 2,957,744 

The  Annual  Report  of  the  Superintendent  of  the  Onondaga 
Salt  Springs,  transmitted  to  the  Legislature  January  15th,  1880,  to 
which  we  are  indebted  for  statistics  in  relation  to  the  manufacture 
of  salt  in  the  State  of  New- York,  gives  no  information  as  to  where 
the  salt  was  marketed.  It  appears,  however,  that  this  interest 
shared  with  other  industries  in  the  general  revival  of  business,  and 
that  the  manufacturers  had  a  prosperous  year.  A  much  larger 
amount  was  brought  to  New- York  City  than  has  been  the  case  for 
some  years  back. 

The  importation  of  foreign  salt  during  the  past  year  was  con- 
siderably heavier  in  amount  than  in  1878.  Early  in  the  year  the 
market  was  somewhat  over-stocked  and  prices  ruled  very  low,  but 
later  a  large  demand  sprung  up,  which  caused  a  sharp  rise  in  prices. 
The  extraordinary  development  in  the  iron  trade  lessened  the 
number  of  vessels  usually  offering  for  salt,  and  freights  rose  rapidly. 
As  the  market  did  not  keep  pace  with  the  rise  in  freights,  especially 
of  the  Liverpool  steamships,  there  was  a  scarcity  of  salt  during  the 
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Fall,  and  Liverpool  factory  filled  salt  reached  the  highest  price  it 
has  attained  for  several  years. 

The  importation  of  fine  salt  at  the  port  of  New- York  for  the  past 
five  years  has  been  as  follows  : 

1875.  1876.           1877.  1878.  1879. 

Factory  Fillid.                      Sacks.  Sacks.          Sacks.  Sacks.  Sacks. 

Deakin'8, 98.695  118,699      125.762  128,450  85,510 

Ashton, 93.850  92,920        60,200  57.870  48.686 

Hi^jrins' 12.688  80.884       41.103  18.1.74  24,340 

Marehaire 46.970  43,605        17.905  14,240  24.850 

WortbinjjtoD, 84,550  83.825        27.970  80.690  34.640 

Buckley's. 2,000  17.149        22.180  6,750  9,450 

Wasliington 88,605  74.124        84.000  45,300  43,547 

Evans' 88,195        60,200  17.000  81.000 

Verdin's, 81.311  82,782        10,240  13.320  18.625 

Dean's 830          1.180  11,685 

Talk's 12,700  72,481        65,625  41.864  68,832 

Raynor's 8,5<i0          730 

Williams', 11,700  8,200            800  6,759  18,625 

Herbert, 1,000         8,690  8.550  9.400 

Phoenix, •       1.057  6,879 

Franklin, 2,000  4.100 

Other  brands, 1,000         9,416  1,200  8,800 

Total, 886,899      549,864      479.090      888.404      449,649 

1875.  1876.  1877.  1878.  1879. 

Tons.  Tons.  Tons.  Tons.  Tons. 

Fine  salt,  in  bulk, 2,752  999  893  1^08  2,034 

Ground  salt,  in  bulk  and  bags,      12.177  7,312  24,444  17.665  21,424 

There  were  imported,  during  the  year  1879,  1,364,300  bushels  of 
coarse  salt  in  bulk,  an  increase  of  11 7,500  bushels  over  the  receipts 
of  1878.  This  increase  has  been  wholly  due  to  large  receipts  from 
Cadiz  and  Lisbon,  the  supply  from  Turk's  Island  and  other  West 
India  islands  being  less  even  than  the  low  average  of  the  previous 
year. 

Upon  the  whole,  the  salt  trade  may  be  said  to  have  been  profit- 
able to  the  importer  during  the  past  year.  The  fluctuations  in 
price  have  been  great,  but  there  has  been  a  good  demand  and  little 
difiiculty  in  selling  at  a  remunerative  profit.  The  year  closed  with 
some  reaction  from  the  high  prices  ruling  in  the  fall,  but  with  a 
hopeful  feeling  with  regard  to  the  business  of  the  coming  year. 
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ANNUAL  REVIEW  OF  THE  WINE  AND  LIQUOR  TRADE  OF  NEW-YORK, 
For  the  Yeab  1879. 

In  1879,  the  wine  and  liquor  trade  of  New-York,  which  had 
steadily  deteriorated  in  several  preceding  years,  experienced  a 
gratifying  revival  and  continuous  improvement.  The  era  of  a  gen- 
eral renewal  of  activity  and  prosperity  in  business,  inaugurated  by 
the  feeling  of  security  in  consequence  of  the  resumption  of  specie 
payments,  and  accelerated  by  abundant  crops  at  home,  simultaneous 
with  a  partial  failure  of  European  harvests,  gave  a  new  impetus  also 
to  the  wine  and  liquor  trade  ;  every  brancli  and  subdivision  thereof 
partaking,  more  or  less,  of  the  steady  and  substantial  improvement 
resulting  from  advanced  values,  and  an  increased  volume  of  trade. 
Commercial  embarrassments  were  less  numerous,  and,  in  their  ag- 
gregate, of  less  importance  than  in  any  year  since  the  panic  of  1873. 

Though  the  wine  and  liquor  trade  continued  in  1879,  as  in  pre- 
vious years,  to  be  somewhat  clogged  by  faulty  National  and  State 
legislation  and  local  enactments,  and  some  specialties  were,  towards 
the  end  of  the  year,  unfavorably  affected  by  a  decision  of  the  United 
States  Supreme  Court  declaring  our  trade-mark  laws  unconstitu- 
tional, yet,  altogether,  the  year  has  been  a  prosperous  one  to  the 
trade,  and  closed  with  a  healthy  market  and  many  other  signs, 
auguring  well  for  a  continued  prosperity  in  1880.  There  is  some 
hope,  also,  that  the  recently  organized  National  Distillers'  Associa- 
tion, which  is  intended  to  embrace  not  only  all  distillers,  but  also  recti- 
fiers, jobbers,  wholesale  dealers  and  importers,  may  succeed  in  hav- 
ing the  faults  of  prior  national  legislation  corrected,  and  safeguards 
provided  for  the  legal  protection  of  people  legitimately  engaged 
in  this  trade. 

The  lion's  share  of  the  year's  prosperity  for  the  wine  and  liquor 
trade  fell  to  the  trade  in  domestic  spirits,  both  for  exportation  and 
for  home  consumption. 

The  receipts  of  domestic  whiskey  at  New- York  during  the  year 
were  as  follows  : 


BbU. 

January 30,823 

February ^0,438 

March 29,438 

April, 26,808 

May 25,787 

J  une, 11 ,858 


July, 14.401 

AujruPt, l'-\003 

September, 18,o94 

October 2O.800 

November, 2:5.041 

December, 23.547 


Showinjr  a  jrrand  total  iu  1879 :  2G7.537  bbls.— of  which  133,177  bbls.  were  alcohol. 
Against  a  total  in  1878, 210.197    "    —  "      "        92,197    " 


Increase  in  1879, 57,340   "    —  " 


40,980    " 


The  exportation  of  alcohol  (including  some  lots  of  refined  spirits) 
from  this  port  to  foreign  countries,  during  1879,  amounted  to 
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161,176  bbls.,  against  99,936  bbls.  in  1878,  28,930  bbls.  in  1877  and 
6,000  bbls.  in  1876.  These  figures  show,  without  further  comment, 
the  gratifying  development  of  the  alcohol  export  trade.  The  pros- 
pects for  a  continuous  demand  from  Europe  are  favorable,  the  root 
crops  in  France  and  elsewhere  having  suffered  damage  by  frost. 

Among  the  good  indications  for  the  export  trade  is  the  increase 
of  37,685  gallons  in  the  exportation  of  refined  spirits.  There  is  no 
reason  why  foreign  countries  should  not  seek  here  neutral  spirits 
as  well  as  alcohol. 

Towards  the  end  of  the  year,  orders  were  received  here  from 
Spain  for  a  quantity  of  alcohol  to  be  shipped  in  pipes  of  130  gal- 
lons— a  new  feature,  which  will  probably  become  more  universal, 
these  packages  being  of  greater  value  on  the  other  side  for  wines, 
and  preferable  on  account  of  a  smaller  loss  by  leakage. 

The  sales  and  prices  for  deliveries  of  alcohol  in  1879  were  as 
follows :      ♦ 

Bbls. 
F1n»t  qnarter,  for  deliveries  extendinflr  to  June,.. . .     52,456 
Sf'cond  quarifr,  for  deliveries  extendinjr  to  Sept.,. .  •   41.534 
Third  quarter,  tor  deliveries  extending  to  Dec.,. . . .     22,851 
Fourth  quarter, 84,353 

The  clearances  from  this  port  in  1879  were  as  follows,  stated  in 
barrels  : 


Prices  Paid. 

Highest, 

Lowest. 

81c. 

28ic. 

87|c. 

26ic. 

8','c. 

80c. 

40c. 

31ic. 

To 

i 

1 

ia 

1 

i 

P 

< 
250 

500 

i 

650 

1 

1,200 

1 

%  , 

The  River  Plate,. 

ax) 

2,550 

3,800 

1,741 

2,200 

1,350 

1,350 

15.791 

Ceiit.AnKT-  Pts., 

2^5 

80 

183 

210 

82 

250 

250 

UK) 

50 

1,380 

EngllHb  Ports... 

510 

1,150 

100 

25 

1,785 

Haiiibg.  &Brem. 

2t> 

200 

250 

1,600 

250 

500 

2,820 

Gibral.  &  Malta, 

l,a50 

125 

200 

CO 

GOO 

150 

2,450 

1,900 

50 

2,750 

10,125 

Spanif*h  Port**,.. 

5,630 

5,497 

l.ftOO 

2.800 

1,700 

1,800 

2,245 

1,823 

1,950 

725 

8,400 

8,400 

82,776 

It* n  PtH.tfcTrieste 

2,54fl 

1,760 

3,700 

2,141> 

. ... 

3,050 

2,250 

400 

1,470 

17,317 

Turkish  Porte,.. 

1,000 

1,817 

550 

1,474 

300 

, ... 

300 

.... 

5,441 

Mannillea, 

5,94^ 

7,936 

0,980 

6,570 

l,in'5 

9,390 

8,951 

2,900 

1,460 

4,250 

3,7t)0 

6,075 

61,121 

Santlry  Porta, . . . 

100 

305 

aoo 

175 

200 

600 

850 

100 

.... 

50 

MO 

2,690 

T"?::!-" 

r.JM- 

.>Q  rtvi 

1 '.  .fJik 

i-.nc.'. 

1  1    r.r.« 

1  'X  HiU\ 

i\  <i>>w 

'  "?'* 

o  o-ji 

(1  OtU) 

W   U'Y'I 

!,-%«-. 

'M  tr*^ 

The  movement  in  tax-paid  domestic  spirits  at  this  market  in  1879 
was  at  frequently  and  considerably  varying  prices.  High  wines  fluc- 
tuated in  the — 


First  quarter  of  the  year,  between  $1  12    (highest,)  and  $1  05   (lowest.) 
Second    "  "  "  "         1  07H      "      )    **       1  05    (     "      ) 

TIjird      "  "  "  "         1  10   (      "      )    "      1  05J(     "      ) 

Fourth    "         "  "  •*         1  17   (      •'      )    "      1  10    (     "     ) 


The  prices  for  free  alcohol  fluctuated  with  highwine  prices,  keep- 
ing at  about  10c.  below  double  highwine  prices. 

The  export  of  American  malt  liquors  from  this  port,  though 
only  in  its  infancy,  amounted,  in  1879,  to  about  50,000  packages^ 
shipped  chiefly  to  South  America,  China  and  Australia. 


Djgitized  by  VjOOQ IC 


114  Twenty 'Second  Annual  Heport — Part  II. 

Of  native  wines,  the  export  from  this  port,  in  18V9,  was  about 
double  the  amount  of  that  of  last  year,  with  a  fair  prospect  for  a 
steady  and  more  rapid  increase  of  that  branch  of  our  exportations 
in  the  future. 

In  the  importing  business  the  revival  has  been  equally  marked 
throughout  the  entu-e  list,  thus  dispelling  the  fear  formerly  enter- 
tained by  a  good  many  people  in  that  trade,  that  the  prosperity  of 
our  trade  in  f orei^  liquors  was  a  thing  of  the  past ;  a  taste  for 
better  goods,  especially  in  clarets  and  sherries,  has  been  fostered  by 
the  present  tariff,  which  rendered  their  profitable  importation  pos- 
sible. 

It  is  very  gratifying  to  note  that  the  increased  trade  in  foreign 
wines  in  bulk  did  not  che<;k  the  business  in  native  wines  ;  the  Cali- 
fomia  product,  especially,  having  become  so  firmly  established  as 
not  only  to  hold  its  own,  but  to  even  increase  rapidly  in  the  face  of  a 
prosperous  trade  in  foreign  wines.  The  receipts,  by  sea,  of  Cali- 
fomia  wines  in  New- York  amounted  to  1,375,518  gallons  in  1879, 
against  882,365  gallons  in  1878  ;  493,153  gallons  being  the  increase 
in  1879  ;  an  improvement  of  almost  50  per  cent. — 87,353  gallons  of 
California  brandy  also  reached  this  port  in  1879. 

The  trade  in  native  wines  grown  in  Missouri,  Ohio  and  New- 
York  has  also  been  very  satisfactory,  though  no  figures  are  attain- 
able showing  the  extent  of  that  trade  in  this  city. 

Turning  again  to  imports  from  foreign  countries,  the  contrast  be- 
tween the  statistics  of  importations  into  the  Port  of  New- York  dur- 
ing 1878  and  1879  is  striking.  The  arrivals  of  Bordeaux  wines  in 
I879  amounted  to  754,840  gallons  in  wood,  and  79,986  cases  ;  an 
increase  of  50  per  cent,  over  the  importations  in  1878. 

Of  Cette  wines  the  receipts  were  562,740  gallons ;  more  than 
threefold  the  quantity  in  1878. 

In  Champagnes  the  imports  reached  128,209  cases  ;  about  25  per 
cent,  over  the  amount  in  1878. 

The  receipts  from  the  Spanish  Peninsula  were  713,786  gallons  in 
wood,  and  2,115  cases ;  an  increase  of  20  per  cent,  over  1878. 

German  wines,  whereof  the  arrivals  were  382,492  gallons  in 
wood,  and  22,427  cases,  is  the  only  article  of  imported  wines  show- 
ing a  slight  decrease  as  against  1878. 

Of  brandies,  263,177  gallons  in  wood,  and  31,868  cases  arrived  in 
1879,  or  about  25  per  cent,  less  than  in  1878,  consequent  upon  the 
short  foreign  crops  and  high  prices,  assisted  by  the  bad  effects  of 
the  provision  of  the  law  of  May  1st,  requiring  the  placing  of  impor- 
ters' names  upon  the  government  stamp,  which  has  checked  the  pur- 
chases of  jobbers,  whose  interests  are  against  advertising  the  im- 
porters with  whom  they  trade. 

In  Holland  gin  the  transactions  amounted  in  1879  to  314,927 
gallons  in  wood,  and  4,311  cases;  a  slight  increase  over  1878. 
British  gin  imports  amounting  in  1879  to  8,420  gallqns  in  wood, 
and  2,269  cases  ;  rum  to  74,411  gallons  in  wood,  and  245  cases; 
Scotch  and  Irish  whiskeys  to  49,504  gallons  in  wood,  and  2,292 
cases  ;  and  cordials  to  11,085  cases.  They  all  show  increased 
figures  over  the  respective  importations  in  1878. 
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In  foreign  ale  and  beer  the  importations  in  1879  were  10,092 
packages  in  bulk,  and  2,231  bottled  ;  a  slight  variation  from  1878. 

The  appended  tables  show  the  imports  of  wines,  spirits  and  malt 
liquors  in  1879  at  this  port,  including  comparisons  with  previous 
years  in  the  imports  of  brandies,  gins  and  champagnes  : 

Imfobts  of  Cognac  and  La  Rochellb  Brandtes  into  the  Port  of  New- 
York  DURING  THE  LAST  SiX  TSARS. 

Tbajis.  C€uk8,  Cases.  OaOans. 

1879, 8,224  ....  81,868  ....  837,696 

1878, 11.813  ....  82.449  ....  400.645 

1877 10,981  ....  88,563  ....  437.206 

1876 13.304  ....  84,524  ....  711,961 

1875, 14,198  ....  84,661  ....  690,408 

1874, 14,388  ....  40,504  ....  616,692 

Imports  of  Qin  into  the  Port  of  New- York  during  the  last  Six  Years. 

Tkabs.  Casks.  Cases.  Gallons. 

1879 11,150  ....  6.580  ....  830,800 

1878, 10.525  ....  6,258  ....  808.258 

1877. 4.594  •..•  6,063  ....  382,659 

1876, 8.854  ....  8,882  ....  806,211 

1875, 9,219  ...•  8,814  ....  454,408 

1874, 12,835  ....  5,359  ....  510,027 

Imports  of  Wines,  Spirits  and  Malt  LiquoRS  into  the  Port  of  New- 
York  DURING  the  Year  1879. 


MOIJTHB. 

Malt  Uquors. 

SpiHtsinCsks. 

SpirUsinBUs. 

Wines  in  Casks. 

Wines  in  Btls. 

GallB. 

Dolls. 

Galls. 

Dollfl. 

Doz. 

Dollfl. 

Gallfl. 

Dollfl. 

jyoz. 

Dollfl. 

Janaary, . . . 
February,... 
March, 

^\:::.::. 

June, 

July, 

AugUBt, 

September, . 
October,.... 
November, . 
December,.. 

45,102 
38,110 
50,2«S 
51,580 
54.845 
89,725 
32,043 
30,725 
8,226 
36,279 
94,112 
80,875 

84,589 
29,385 
87,580 
86,885 
80,190 
29,975 
28,830 
22,015 
2,580 
27,115 
70,685 
62,824 

64,707 
84,&I5 
69,747 
43,016 
51,886 
44.826 
46,408 
52,885 
67,923 
75,583 
74,761 
84,982 

86,250 
48,718 
96,010 
62,125 
74,119 
60,009 
62,227 
75,668 
90,226 
108,105 
101,915 
119,216 

8,061 
8,568 
8,998 
6,176 
8.649 
3,866 
8,860 
4,548 
2,486 
6,202 
4,428 
7,828 

17,662 
20,875 
22,226 
29,580 
20,010 
21,109 
20,987 
26,M3 
15,085 
39,180 
26,096 
46,190 

74,067 
111,616 
195,421 
348,621 
225,461 
890.778 
209,965 
28p,412 

160!933 
126,997 
143,491 

46,016 

60,982 
128,276 
228,774 
170,190 
260,600 
130,720 
192,680 

99,210 
105,760 

96,860 
112,675 

7,088 
6,624 
19,839 
22,680 
29,701 
28,484 
16,875 
16,770 
18,899 
25,966 
16,191 
80,1W 

76.915 
72,110 
203,485 
280,240 
840,127 
268,328 
190,008 
192.188 
217,246 
816,568 
200,107 
805,620 

Total 

568,437 

416,153 

709,499 

979,592 

52,120 

306,442 

2,422,931 

1,624,288 

284,306 

2,781,039 

In  summarizing  the  statement  of  imports  and  exports  of  wines, 
spirits  and  malt  liquors  at  the  Port  of  New- York  for  the  year  1879, 
as  compared  with  those  in  1878,  we  have  the  following : 

Imports. 

Malt  LiqaoTB, pkgs.  in  bnlk, 

'*     in  btls. 

Spirits, caeks, 

"      cases, 

Wines, casks, 

'*      cases, 


1879. 

1878. 

10.913    ... 
22.341     ..., 

[  45,389 

28.115    ... 

27.369 

62.120    .... 

52,408 

62.681     ... 

47.828 

234,306    ... 

.      189,830 
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Dutiable  Values. 

1879. 

Malt  Liquors, $475,566  .... 

Spirits, 1,26U,012  

Wines, 8,641,450  

Exports. 

Malt  Liqaors, P^ITS* 

Spirits, ; " 

Wines. " 


1878. 
1424.277 

1.109,777 
2,690,120 


1879. 

49,882 

172,676 

9,426 


IncrtaK. 
$51;289 
159  835 
951,880 


1878. 

15,056 

iai,999 

6,121 


Impobts  op  Champagnes  into  the  Port  op  New- York  for  the  last  Six 

Years. 


Brands.  1879. 

Pkgt, 

Ackerman-Laurance, 

Ayala  &  Co., 1,325 

^ — Bollinger, 2,377 

Bouch6  File  &  Co., 2,087 

Boavet-Ladabay, 850 

Brunewick, 

— Burchard,  Delbeck  &  Co., 2,669 

Clicquot,  Veuve  PonBardin, 8,165 

Do  St.  Marceaux  &  Co., 2,522 

De  Venoge  &  Co., 8,735 

Due  de  Montebello, 814 

Deutz  &  Geldermann, 1,260 

Duminy&Co., 1,888 

Gibert,  Gustave, 

Giesler  &  Co., 2,485 

Gold  Lack, 

Goulet,  George  &  Co., 8,261 

Heidsieck,  Piper 25,511 

Heidsieck  &  Co., 6,080 

Heidfiieck,  Charles, 2,030 

Henriot  &  Co., 1,082 

Irroy,  E.  &  Co., 

Krug&Co., 650 

Moet  &  Chandon, 6,241 

Mumm,  G.  H.  &  Co., 44,985 

Mumm,  Jules  &  Co., 2,863 

Pommcry  &  Greno, 5,616 

Ruinart,  Pdre  &  Fils, 

Roederer,  Theophile  &  Co., 2,575 

Sundry  Brands, 2,218 

Total, 128,209 


1878. 

1877. 

1876. 

1875. 

1874L 

Pkgs. 

Pkg$. 

Pkgi. 

Pkgs. 

Pkgs. 

810 

1,646 

1,226 

1,382 

1,292 

850 

730 

3,116^ 



2,096 

2,701 

3,440 

6,869 

4,660 

1,512^ 

2,550 

2,599 

2,894 

4.966 

3.7S4 

2,610 

2,096 

2,590 

2,025 

2,TS6 

3,802 

8,600 

2,751 

1,110 

2,060 

2,795 





312 

245 

871 

531 

m 

825 

575 

815 

815 

250 

960 

1,762 

.... 

100 

85 

875 

860 

1,270 

1,662 

2,202 

3,317 

3,256 

480 

845 



1,675 

3,565 

4,575 

4.300 

5,600 

18,690 

21,924 

17,108 

21,718 

35,600 

4,152 

4,359 

5,031 

5,374 

6,172 

1,960 

2,812 

2,282 

1,796 

8,606 

415 

340 

698 

287 

1,216 

403 

1,200 

915 

1,106 

2,650 

5,328 

2,950 

4,428 

4,614 

6,675 

85,906 

84,920 

34,215 

87,612 

96,663 

585 

2,801 

5,009 

3,428 

606 

5,135 

4,820 

3,066 

3,529 

5,168 

1,580 

1,882 

3,758 

6,730 

1,060 

1,684 

3,495 

7,176 

5,522 

4,510 

6,333 

103,678  .    107,968       101,176       111,900       134,848 
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ANNUAL  REVIEW  OF  THE  LUMBER  TRADE  OF  THE  UNITED  STATES, 
Fob  the  Ybab  1879. 


The  complete  stagnation  in  the  lumber  trade  which  prevailed 
when  our  report  for  1878  was  written,  has  been  followed  by  very 
great  activity,  and  a  large  increase  in  prices ;  the  predictions  then 
made  of  a  greatly  increased  demand  have  been  fully  realized,  and 
from  all  parts  of  the  country  we  hear  of  a  reviving  trade  in  lumber. 
The  activity  in  the  iron  business,  the  building  of  new  rail-roads, 
together  with  the  great  demand  for  more  rolling  stock,  as  well  as 
builders'  and  manufacturers'  requirements,  have  more  than  kept  pace 
with  the  increased  supply,  and  already  there  is  a  greater  scarcity  of  dry 
lumber  than  has  been  known  for  the  past  ten  years,  and  prices  have 
advanced  in  some  descriptions  so  much  as  to  stop  contemplated  im- 
provements in  the  building  line. 

The  demand  is  not  confined  to  domestic  wants,  but  Great  Britain, 
wheiie  trade  has  been  even  more  stagnant  than  our  own,  is  now  in 
the  Canada  market  for  pine  deals,  and  already  the  rivalry  is  so 
great  between  purchasers  on  the  Ottawa  River,  that  prices  have 
been  run  up  to  figures  exceeding  any  ever  known  before.  This  will 
have  quite  an  influence  on  this  market,  because  the  lumber  from 
that  section  has  for  the  past  three  or  four  years  found  sale  this  way, 
but  the  present  demand  for  deals  will  absorb  nearly  all  the  cut  of 
the  mills,  and  we  must  look  to  the  West  for  our  future  supply. 

The  season  of  1879-80  has  been  very  favorable  for  logging,  on 
the  upper  Mississippi  and  Northern  Michigan,  but  in  the  middle 
portion  of  the  State  the  banking  of  logs  has  onlv  been  fairly  suc- 
cessful ;  still  the  impression  seems  to  be  that  a  full  stock  ol  logs 
has  been  gathered,  and  the  mills  will  have  all  they  are  able  to  cut ; 
but  with  the  scarcity  of  dry  lumber  and  the  active  demand  now 
prevailing,  together  with  the  improved  condition  of  all  kinds  of 
business,  there  is  little  question  but  that  prices  will  be  firm  during 
the  entire  season. 

The  receipts  of  lumber  at  tide  water,  from  1862  to  1879,  inclusive, 
were: 


Yean,  Feet. 

1862, 412,105,800 

1863, 466,804,600 

1864, 495.287,408 

1865, 402,585,065 

1866, 641,555,400 

1867 675.055.455 

1868, 786,653,998 

1869, 687.607,600 

1870, 768,007,800 

H 


Tean.  FeeL 

1871 782.049,800 

1872, 789,317,123 

1873, 699,405,000 

1874, 666,623.266 

1875 468.261 ,029 

1876 517,642,100 

1 877 548.868.800 

1878, 586,907,939 

1879 585,686,699 
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The  receipts  of  18*79,  at  the  ports  which  make  up  tide  water  re- 
ceipts, were  as  follows : 

Albany 817.098,805  feet. 

New-York 207.786,100   « 

WertTroy, 58^9,100   " 

Waterford, 7.297,594   " 

585,686,599  feet. 

Showing  a  falling  off  of  about  one  million  feet  from  the  receipts 
of  1878,  and  yet  the  receipts  at  Albany  increased  about  two  inil- 
lions  and  New- York  thirty-six  millions,  while  West  Troy  loses 
about  twenty-eight  millions,  and  Waterford  eleven  millions. 

The  shipping  trade  from  this  port  shows  an  excess  of  about  two 
millions  over  tbat  of  1878,  and  the  demand  is  good  at  this  time  for 
that  quality  of  lumber,  while  stocks  here  of  all  kinds  are  nearly  ex- 
hausted, and  an  earlv  opening  of  canal  navigation  is  hoped  for  by 
nearly  all  who  deal  m  lumber. 

Chicago. — The  lumber  trade  of  Chicago  is  simply  amazing  ;  ten 
years  ago,  when  it  had  reached  one  thousand  millions  of  feet,  it  was 
predicted  that  the  trade  had  reached  its  highest  point,  and  other  places 
would  claim  and  receive  a  large  share  of  the  trade,  which  up  to  that 
period  had  been  held  by  that  city,  but  contrary  to  all  predictions  they 
handled  fifteen  hundred  millions  last  year,  and  promise  still  greater 
things  for  the  year  we  have  now  entered  upon. 

Below  we  give  receipts  and  shipments  for  the  last  five  years, 
compiled  from  the  "  Northwestern  Jjumbermajn : " 

BsoBiFTs.  SmFimrre. 

/ * V        / ' ^ 

TiAM.  Lumber.  SMnglts.  Lumber.  Shifu^. 

1875 1,157,194,432  635,708,000  628,485,014  299.427.000 

1876, 1,089,785.265  566,978,000  576.124,2«7  214,389,750 

1877, 1,065,405,362  546,442,000  586,780,825  170.214,500 

1878, 1,179.984,710  692,544,700  626,380,899  123,238,807 

1879, 1,478,574,722  678,079,000  726,058,377  142.511,000 

The  shipments  of  lumber  were  figured  on  the  basis  of  8,000  feet 
to  the  car  load,  which  is  unquestionably  below  the  average  per  car. 

Computations  upon  the  basis  of  11,000  feet  to  the  car  would 
probably  represent  the  actual  result  more  nearly,  and  upon  this  basis 
the  shipments  of  lumber  for  each  of  the  last  three  years  above  men- 
tioned would  be,  to  the  end  of  each  season,  as  follows  : 

1877, 806,823.684 

1878, 861,278,785 

1879, 996,948,898 

The  stocks  on  hand  in  the  yards  of  Chicago  on  the  15th  of  De- 
cember, each  year,  for  the  last  three  years,  may  be  seen  from  the 
following  table  : 

Lmnbtr.  JBMnfief. 

1877, 405,433.700        ..        102,596,000 

1878 427,576,800        ..        187,712,000 

1879, 499/J79,997        ..        164,028,000 
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WiLLiAMSPORT. — From  the  Philadelphia  Record  we  gather  the 
following  information  regarding  the  lumber  trade  of  the  Susque- 
hanna Valley. 

The  total  shipments  of  lumber  from  Williamsport  during  1879 
are  as  follows  : 

Cars.  Feet. 

Philadelphia  and  Erie  BaU-Road, 8,156  . .  89,716,000 

Reading  RailRoad, 7,960  ..  87,560.000 

Canal,  (boats,) 412  ..  85,844,000 

Total, 16,528        ..      218,120,000 

Daring  1878, 14,591        ..      191,158,190 

Increase, 1,987        ..        21,966,810 

When  business  revived  a  great  difficulty  was  experienced  in 
getting  boats,  and  on  this  account  the  trade  by  canal  was  much 
curtailed.  Navigation,  on  account  of  the  open  fall,  was  kept  open 
to  December.  Had  there  been  a  sufficiency  of  boats  to  meet  the 
demand  for  transportation  by  water,  it  is  probable  that  the  shipments 
would  have  exceeded  60,000,000  feet.  During  the  season  of  1878, 
the  total  amount  shipped  was  only  17,172,000  feet,  less  than  half 
that  of  1879.  In  1877  it  reached  a  total  of  24,611,063  feet ;  so  it 
will  be  seen,  that  during  the  year  just  closed,  there  was  a  slight  in- 
crease. 

During  1878,  the  increase  over  1877  was  only  641  cars  and 
5,225,797  feet. 

A  careful  review  shows  the  total  shipments  of  lumber  from  the 
regions  of  the  West  Branch  Valley  above  Williamsport  to  be  aa 
f oUows : 

Care.  Feet. 

Prom  Williamsport, 16,628        . .  218,120,000 

"     LockHaven 25.714.000 

"     South  of  Troy 1,734        ..  19,074,000 

"     NorthPoint, 431        ..  4,741,000 

**     Jersey  Sliore, 5,000,000 

"     Otherpoints, 4,000,000 

Total 18,793*      ..        271,649.000 

Shipped  in  1878, 17,512        . .        234,696,190 

Increase  in  1879, 1,281        ..         86,952,810 

During  1879,  the  number  of  logs  rafted  out  of  the  Williams- 
port boom  was  as  follows  : 

No.  Loge.  Feei. 

1879, 1,028,128        ..        188.119,469 

1878, 590.667        ..        108,681,472 

Increase, 487,461        ..  79,437,987 

It  is  estimated  that  about  ten  millions  of  lumber  in  logs  yet  re- 
main in  the  river  above  Williamsport,  which  it  was  impossible 
to  get  into  the  boom  on  account  of  the  low  stage  of  water  during 
the  summer.    Had  this  quantity  been  received,  the  report  of  opera- 
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tions  at  the  boom  would  have  showed  a  total  of  about  198,000,000 
feet  rafted  out  and  delivered  to  the  manufacturers  during  the  year 
1879. 

The  following  table  shows  the  extent  of  the  lumber  business  of 
Williamsport  for  five  years,  by  giving  the  number  of  logs  rafted 
out  of  the  boom,  their  feet  and  the  quantity  sent  to  market : 

Tbabs.  No.  Logs, 

1875 1,096.897 

1876. 715,086 

1877 587.604 

1878, 690,667 

1879, 1,028,128 


FM, 

FeelSh^pptd, 

210,746.956 

185,131,421 

134,396,293 

179.298,791 

104.718.086 

185,926.893 

108.681,472 

191.153.190 

188.119,459 

213,120,000 

746,657,216        . 

.        954,628,795 

Total, 4,018,882 

The  difference  between  the  boom  reports  and  the  shipments  is 
accounted  for  by  the  large  quantities  of  logs  floated  down  the  canal 
from  Pine  Creek  and  Lock  Haven,  and  being  delivered  to  manu- 
facturers without  being  counted. 

Encouraged  by  the  buoyancy  of  the  market  and  the  prospect  of 
a  continuance  of  good  times,  the  manufacturers  are  engaged  in 
cutting  a  very  heavy  stock  this  winter,  and  if  there  is  plenty  of 
snow  in  the  raountams  during  January  and  March,  the  amount  of 
logs  banked  along  the  streams,  ready  for  the  spring  freshet,  will  be 
very  large.  It  is  estimated,  by  those  best  qualified  of  judging,  that 
not  less  than  250,000,000  feet  will  be  cut  this  winter,  and  others 
put  the  stock  as  lugh  as  300,000,000,  two  thirds  of  which  will  be 
pine  alone. 

Wages  in  the  woods  this  winter  range  from  $16  to  $24  per  month 
and  found. 

Southern  Pine. — The  trade  in  pitch  pine  lumber  and  timber  for 
the  past  year  has  proved  to  be  one  of  considerable  magnitude, 
though  at  very  low  prices  on  the  average.  The  domestic  con- 
sumption has  been  constantly  increasing,  and  in  the  Fall  assumed 
such  urgent  demands  that  the  year  closed  with  higher  prices,  and 
the  prospect  of  still  further  advances. 

The  early  portion  of  the  year  was  marked  by  an  almost  total 
cessation  of  tne  demand  for  the  United  Bangdom,  and  European 
shipments  were  very  limited.  The  growing  activity  in  other 
branches  of  business  stimulated  the  ship-building  interest,  imtil  in 
November  and  December  the  demand  for  this  wood  in  the  English 
markets  brought  out  many  orders,  and  vessels  for  cargoes  were 
freely  chartered.  The  Fall  was  an  unusually  dry  one  throughout  the 
Southern  States,  and  the  consequence  has  been  that  logs  and  timber 
have  been  in  very  scant  supply,  and  waiting  for  cargoes  has  become 
the  rule  at  this  time,  {i,  e.,  February,  1880.)  Many  vessels  have 
been  reported  as  on  demurrage  at  all  the  principal  shipping  points, 
especially  Pensacola  and  Darien.  The  mills  in  the  South  are  full  of 
orders  for  some  time  ahead,  and  some  are  daily  turning  away  in- 
quiries because  too  full  to  entertain  new  business. 
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STATISTICS  OF  TRADE  AND  FINANCE. 


IMPORTS.  EXPORTS  AND  RE-EXPORTS  OF  THE  PORT  OF  NEW-YORK. 

Valub  of  Imports  into  the  Port  of  Nbw-Tork  fob  the  last  Twenty 
Years,  ending  December  318T. 

Specie  Total 

Ybabs.  Dutiable,  Free  Ooode,  and  BuiHon.  Importe. 

1860 $201,401,683    ..$28,006,447    ..    $8,852,380  ..$238,260,460 

1861, 95.826.459     ..     80.:«3.M18     ..    37,088.413  ..  102.768.790 

1862, 149.970,415    ..    23,291.625     .:      1.390,277  ..  174.652.317 

1863 174.521.766     ..     11,567.000    ..      1,525.811  ..  187.614.577 

1864 204.128.236    ..     11,781.902    ..      2,265,622  ..  218.1-25,760 

1865 21'i.2(i8.301     ..    10,410.837     ..      2.123.281  ..  224.742.419 

1866 284.033,567    ..     13,001.588    ..      9,578.029  ..  306.613.184 

1867 238.2y7.955     ..     11.044.181     ..      8.306,839  ..  252.648.475 

1868 232.344.418     ..     11.764.027     ..      7,085.389  ..  251,198.834 

1869, 275,779.976     ..     14.789.235     ..     15.788.462  ..  306.357.673 

1870 289.618.878     ..     18.716.500    ..     11,864.644  ..  315.200,022 

1871 349,635.398    ..     28378.294    ..      6.348,608  ..  384.862.300 

1872 869.083.458    ..     57,429.020    ..      5.594.208  ..  432,106.686 

1873, 2!»8.035.348    ..     86.924.877     ..     18,605.611  ..  398.565.H36 

1874, 278  677.532    ..  108.598.631     ..      6.407.571  ..  393.6«3.734 

1875 285.398.609     ..     91,791,8)3     ..     18,438,557  ..  840,628.919 

1876. 202.486.773     ..     76.659,977    ..    26.217.888  ..  305.364.638 

1877 221.401.649    ..    92,686.992    ..     15.000.227  ..  329.088  868 

1878 201.540,218     ..     82.495.681     ..     19.150.973  ..  303.186.867 

1879 234.775,206     ..  105,217,808    ..    84.196,109  ..  424,189.128 


Value  of  Exports  from  the  Port  of  New- York  to  Foreign  Ports  fob 
THE  LAST  Twenty  Years,  ending  Dboember  318T. 


YbAB8.  DOfMStiC. 

1860. $95,468,296 

1861 131.235.995 

1862 149.179.591 

1863, 1(54.249.177 

1864, 201.s55.989 

1865 174.247,454 

1866, 186.655,969 

1867, 178.210.409 

1868 156.075.578 

1869. 1H7.812.776 

1870, 185.740.061 

1871 225,^53.247 

1872, 225,475.687 

1878 28^707,357 

1874. 274,201.898 

1875, 247.681.724 

1876 265.774.302 

1877 290.960,048 

1878 840.206.8H8 

1879, 349,471,680 


FoT^gn. 

Specie 
ondBuUian, 

Totai 
Ikporti. 

$8,023,984 

..  $42,191,171 

. .  $145,683,451 

7.858.906 

..      4,286,250 

..     142.831.151 

7.755  231 

..     59.487.021 

..     216.371.848 

6,461,791 

..    49.754.066 

. .     220.465.084 

19,966.553 

..     50.825.621 

..     272.648.168 

4.379.145 

..     80.003,683 

. .     208.630.282 

5,673.585 

..     62,553.700 

..     254.883.254 

8,579,616 

..     51.801,948 

..     238.591.978 

7.990.524 

..     70,841.599 

. .     234.907,701 

7.413.930 

..     82.108,448 

..     227.335,154 

10,205.672 

..     58.191.475 

. .     254.137.208 

9.112.990 

..     68,865.546 

..     298,531.783 

11.363,610 

..     71.959.042 

. .    308.818.389 

11,538,048 

..     48,659.661 

..     348.905.066 

9.738.285 

..     61.222.228 

. .     345.162.361 

8.780.444 

..     67^56.650 

..     824.018.818 

9.776.662 

..     43.097,102 

. .     818,648.066 

7,973.923 

..     27.497.169 

..     826.431.140 

9.207.432 

..     13.107.788 

..     862.522.088 

6,746,885 

..     14,828,044 

..    871,046,609 
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Valub  of  Fobeion  bfPORTs  Entered  Monthly  at  Nbw-Yobk  dubino 
THE  Yeabs  1877, 1878  and  1879. 

•Entered  for  Consxthftion. 


Months.  1877.  1878.  1879. 

JaDnary, $11,194,195  ..  $11,052,501  ..  $11,825,818 

February, 13.136,518  ..  11,566,577  ..  12.961,688 

March 14.298.420  ..  12,72Q.463  ..  14.412.884 

April 11.569.197  ..  11.154.396  ..  12.321,840 

May 11,848,796  ..  9.788.229  ..  10.902.264 

June, 10,448.147  ..  8,712.976  ..  9.787.568 

July, 10.880,518  ..  12.764.854  ..  14.510.450 

AufruBt 18.811.688  ..  18.M62.325  ..  14.758,455 

September, 10.869,979  ..  12,164.546  ..  16.309,825 

October 10.525.096  ..  12.606,886  ..  16.262,046 

November 9,896.694  ..  10.284  854  ..  14,219,064 

December, 7,805,142  ..  8,646.715  ..  15,191,709 

Total, $184,228,880  ..  $184,788,822  ..  $162,912,696 


Entered  for  WAREHOUBme. 

MoNTHB.  1877.    •  1878.  1879. 

January $5,546,848  ..  $4,876,084  ..  $4,868,171 

February, 5,129,528  ..  5.iri0.245  ..  5.275,588 

Marcb 8.685.298  ..  6,841.999  ..  6.545,720 

•April. 7.504.188  ..  6.550.814  ..  7,518.217 

May 8.998.418  ..  7,208.218  ..  6,185,158 

June 12.860.689  ..  6.881.470  ..  6.171.554 

July. 10,934,505  ..  6.076,143  ..  6,801,618 

Aufruet 7,194,744  ..  6,214.107  ..  6,518.414 

September, 5,161.879  ..  4,895,877  ..  4,815,222 

October, 5.658,860  ..  4.222.608  ..  4.504,436 

Kovember, 5,490,899  ..  5,448  402  ..  5,782,839 

December, 4,519,038  ..  4,403.424  ,.  7,875.788 

Total, $87,178,319  ..  $66,766,891  ..  $71,862,610 


Free  Goods. 


Months.  1877. 

January $9,590,998 

February, 6,664,480 

Marcb,. 9,011,078 

April, 8,909.582 

May 7.869,770 

June 7.488.494 

July 6,101.170 

Aujrust 6,1 17.404 

September, 6.875,986 

October 9.094,630 

November 8.394.184 

December, 7,119,266 

ToUl, $92,686,993 


1878. 

$7,875,055 
6,158.024 
6.967,442 
6.727.911 
5,808,184 
6.822.H50. 
5.017.587 
5,^73.181 
8.056.(»44 
7.481.612 
7,440.986 
8.926.906 


1879. 

$8,488,055 
7.348.090 
6,666.488 
8,497.732 
6.752,601 
6.528.828 
5.104.602 
8.886,815 
9,189,245 
9,989.689 
12.550,689 
15.865.186 


$82,495,681     ..    $105,217,808 
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SPBCIB  and  BlTLLION. 


MOMTBB.  1877. 

January $1,274,796 


•February,. 

March 

April, 

May 

June, 

July, 

August,. . . , 
September, 
October,... 
November,. 
December,. 


1,729,747 

2,407.504 

885.049 

549,114 

508,777 

828,274 

1,096.378 

2,903,858 

807.292 

1,677.898 

832,550 


1878. 

$828,049 
2,856.868 
1,526.787 
5,818.189 
1,871.147 
1,149.765 
968.618 


Total, $15,000,227     .. 

Total  Ihfobts. 
Mouths.  1877. 

January $27,606,337 

February, 26.659.268 

March, 84.402.295 

April, 28.858.011 

May, 28.761.098 

June 80.756,057 

July. 28.194,462 

August 27.720.159 

September, 24,811,202 

October, 26,085.368 

November 24.958.620 

December, 20,275.996 


652.856 

2,564.960 

6U6.563 

619,004 

$19,150,978 


1878. 
$24,626,689 
25,726,714 
26,565,641 
29.750.760 
24,165.728 
28.567.061 
24.826.152 
25.542.880 
25.268.823 
26.825.566 
28.725305 
22,595,048 


1879. 

$976,507 

1,88^5,681 

612.915 

597.871 

849,026 

1,033,938 

711,839 

6.5.58.088 

27,482.179 

18.8o3..')39 

18,941,262 

6,751,319 

$84,196,109 


1879. 

$25,657,546 
26.968.987 
28,238.007 
28.935.160 
24.688.944 
23.471378 
27.128,509 
85.166.717 
57.745.971 
49,0(19.710 
51.493.797 
45,683.897 


Total,. 


$308,186367    ..    $424,189,128 


WlTHDBAWALS  FROM  WaREHOUSB. 


MONTHB.  1877. 

January, $6,878,475 


February,. 

March, 

April. 

May, 

June, 

July 

August.. . . 
September,. 
October,... 
November, , 
December,. 


5,569.897 
5,866.653 
6.692.828 
6,189.879 
4.821.330 
6;224.659 
9.062,968 
10.581.326 
9.685,551 
6,414.038 
5,787,841 


Total, $88,764,945 


1878. 

$4,979,886 
5,888,551 
6,201.146 
6,082,708 
6.117.121 
4.745,176 
5,045,568 
7.851.584 
7.314.987 
5,584,884 
4395.654 
5.088,508 

$68,785,768 


1879. 

$5,211,807 
4.41)1.656 
5,570.837 
5.640,078 
4,968.111 
4.985.788 
5,134,695 
6,590.428 
7,6»»,112 
7,140.151 
5311.972 
4,493,985 

$67,238^ 


Glabbification  of  Ihfobts  at  New- York. 


1877. 

Dry  goods $77,756,778 

General  merchandise 286.331.863 

Spede 15,00U,227 


Total, 


1878. 

$74,863,197 

209.1 72.6'.)7 

19,150,973 

$308,186,867 


1879. 

$91,549,600 

248.443.414 

84.196.109 


$424,189,123 
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Rbceepts  of  Customs  at  Nbw-York. 


Months.  1 877. 

January, $8,058,988  73  . 

February, 8,224,484  61  . 

March 8,6l»5,637  63  , 

April, 7.509.482  75  , 

May,. 7.054.0^2  88  . 

June 6,102.426  72  . 

July, 7,132.747  46  . 

Aufirust. 10,018.122  38  . 

September, 9,068.929  44  . 

October, 8392,2-^1  85, 

November, 6.6a5,l(i8  84  , 

December, 6,815,558  74  , 


1878. 

$7454,924  85  . 
7.914,953  48  . 
8,571,501  20  , 
7.696,24a  39  . 
6.527,083  58  . 
5.957,135  22  , 
8,108,518  74  . 

10,149,191  69  . 
9,080.986  88  . 
8,849.904  94  , 
6,71 3,889  94 
6,175,359  48 


1879. 

$7,655,552  67 

8,229.8H2  06 

9,880.695  69 

8,184.797  88 

7.577.783  98 

7,198.779  44 

9,829.895  17 

10,562,188  82 

11,790.902  26 

10.952.554  48 

8,460,050  08 

8,176.540  18 


Total, 


.$92,717,691  42 


Value  op  Exports  from  Nkw-Tork  to 

8PI£CIS. 
QUABTXB.  1877. 

Ist,. $64.8«7,999    . 

2d 69.097.4:^9     . 

8d,  75.277.178     . 

4th,. 89,671,855     . 


$92,894,088  34  .  .$107,448,002  60 
FoRftiON  Ports,  bzclusiyb  of 


1878. 

$87,621,214 
84.287,028 
91.978,487 
85,577,621 


1879. 

$78,474,748 
79,983,231 
96,423.053 

101,837.534 


ToUl, $298,983,971 


$349,414,300    ..    $856,218,565 


Value  of  Total  Exports  from  New-York  to  Foreign  Ports. 
Domestic  Produce. 

Months. 


February, . . 

March, 

April, 

May, 

June, 

July 

August,. . . . 
September, . 
October,. . . , 
November,.. 
December,.. 


Months. 


January,.. , 
February,.. 
March, .... 

April, 

May 

June, 

July 

August 

Bepteraber,. 

October 

November,. 
December,. 


1877. 

1878. 

1879. 

$24,788,593     ., 

$?6,828.585     .. 

$22,082,124 

18,S>72.899     ., 

28.208.210    .. 

26,421,198 

19.299.772     . 

80,174,382    .. 

27,984.449 

21.158.574     . 

27.286,446    .. 

26,257.846 

22,241.422     . 

27,611.988     .. 

26,128,074 

23,970..S16     . 

26,864,469     .. 

26,818.077 

22,511,448     . 

27.659.092    . . 

28.466,272 

22,051,488     . 

30,913.782    .. 

80.898.206 

29.215,062    . 

31,587.999    .. 

85,774.116 

30.268,680    . 

28.888,012    .. 

87.041.310 

28,790,843     . 

28.080.120    .. 

29,478,814 

27,751,502     . 

26,868,888     .. 

88.126,695 

{290,960,048     . 

$340,206,868    .. 

$349,471,680 

FORETON  FRE 

B. 

1877. 

1878. 

1879. 

$227,670     . 

$315,891     .. 

$266,486 

355,585     . 

822,160    .. 

299,433 

285,752     . 

356.670    .. 

2aS.698 

179,101     . 

819,783     .. 

227,997 

220.919     . 

259,517    .. 

195.499 

186.140     . 

269,882     . . 

94,169 

93,809     . 

306,503     .. 

168.886 

110.022     . 

388,060     . . 

89.544 

84.081     . 

215.864    .. 

78,729 

143.721     . 

174.185     .. 

80.965 

195.644     . 

185.967     . . 

92.118 

272.181     . 

270,957     .. 

272,896 

Total,. 


$2,264,626 


$8,279,829 


$2,080,349 
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FORBION  DUTIABLB. 


MONTHa. 

January,. 

February.. 

March.. , 

1877. 

$486,906     ., 

884,784    ., 

286.588    . 

1878. 

$55:J.885     . 

808.980  . 
66:H.111     . 
604.HO7     . 
492441     . 
527.750     . 
499.«72     . 
261.448     . 
851.517     . 
892.404    . 

794.981  . 
677,157     . 

1879. 

$210,946 
411,71^ 
614,70^ 

April 

426,896     . 

430,45T 

M^y.'.. ;...:.. ;;:::; 

June. 

......             423,690     . 

840.882     . 

508,681 
827.941  * 

July 

August 

September, 

October^ 

November, 

254.436     . 

471.889     ., 

484,993     . 

749.02^    . 

919361     ., 

443.01^ 
2>5.207 
849,125 
281.940 
512.884 

December. 

689,994     . 

449,973 

$5,719,898    . 

Sfbcib  aud  Btju 

1877. 

$971,491     . 

1,267.258     . 

1.251,812     .. 

Total, 

Months. 

January, 

February, 

March,. 

$5,987,603    . 

LION. 

1878. 

$U9IMH1     . 

650,454    . 
2.425.211     . 
8.131,'i54     . 

8*>  1.105     . 

778.!»H8     . 

645.571     . 
1.001.448     . 

870.163     . 

487.022    . 

67H,0V3     . 

6>8.339     . 

$13,107,788     . 

1878. 

$29,182,992     . 
29.4S4,744     . 
83.519,H24     . 
31.342,29«)     . 
29.185.046     . 
28.441.0  9     . 
29jno.83S     . 
32,509.738     . 
82.475.043     . 
20,891.573     . 
29.639.120     . 
27.840,341     . 

$4,666,639 

1879. 

$1,133,867 
1.909.750' 
2.346  39S 

April 

2,092.950     .. 

1.574.11a 

May 

10,748.t5(>    . 

1.94^.420 

Jane, 

5.225.387     . 

2.5S8.481 

July. 

AufTust 

September.. 

October, 

1.588.648     ., 

797,703     ., 

898,289     ., 

951,297     ., 

523.796 
457.544 
615.261 
524.753 

November, 

686.566     .. 

667.90a 

December...... 

1.079,168     . 

643.804 

$27,497,169    . 

Total, 

.      $14,828,044 

MoiTTHff. 

January. 

February.. 

March, 

TOTAJL  EXFOB 

1B77. 

$26,374,660    . 

20.929.976    . 

21.073,424     . 

1879. 

.      $28,093,428 
29,042.098 
81  1-29.247 

April 

23.857,021     . 

28.489,912 

Miy.: 

June, 

July. 

August 

September, 

......        88.629.181     . 

2!K672.«74     . 

24,448.341     . 

28.431.05a    . 

80.677.425     . 

28.7«9.n74 
28.HJ8.608 
29,5^6,923 
81.«2O,50O 
86.71>,231 

October 

32,102.677     . 

87.928.958 

November, •  • « 

80.541,914     . 

30.751.674 

December,.  ...••••.• 

29,692,795     . 

84,493.367 

$326,481,140     . 

ToUl, 

.    $362,522,088    . 

.    $871,046.60a 

Digitized  by 


Google 


120 


Thjoenty-Second  Annual  Report — Part  IL 


DETAILED  STATEMENT  OF  THE   IMPORTS.   EXPORTS  AND 
RE-EXPORTS  OF  THE  PORT  OF  NEW-YORK, 

Foe  thb  Fiscal  Ybab  ending  June  30th,   1879. 


IMPORTS. 


The  following  is  a  detailed  statement  of  all  goods,  wares  and  mer- 
chandise of  the  growth,  produce  and  manufacture  of  foreign  countries, 
that  were  imported  into  the  Port  of  New- York  during  the  fiscal  year 
ending  June  30th,  1879,  compared  with  the  aggregate  of  all  other  ports 
of  the  United  States  for  the  same  period.  Compiled  expressly  for  the 
Annual  Report  of  the  Chamber  of  Commerce  from  the  official  report 
of  the  Chief  of  the  Bureau  of  Statistics  on  Commerce  and  Navigation : 


I1IPOETS-ABTICLE8.  JfS^S^t.     ^' 

Mbbchamdisk  Free  of  Dutt. 

Algols lbs.  18,461,968  $1,818,022 

Articles  the  prodace  or  mannf  actore  of  the  United 

States  broaght  back,  not  elsewhere  specified 2,868,000 

Barks— Medicinal,  Peruvian,  Calisaya,  Lima,  &c., 

lbs.  5,877,997  1,588,866 

Barks  used  for  tanning 18 

Cork  bark  and  wood,  unmanufactured 404,409 

Boltmg  Cloths 289,«n 

Books,  not  elsewhere  specified 190,706 

Camphor,  crude lbs.  982,680  141,096 

Chemicals,  Drugs,  Dyes  and  Medicines,  not  else- 
where specified  8,888,761 

Chloride  of  Lime  or  Bleaching  Powder .  lbs.  27,496,198  802,618 

Cocoa,  crude,  and  Leaves  and  Shells  of .  "     8,900,759  788.845 

Cochineal "        828,520  416,689 

Coffee "  250,228,451  82,789,881 

Cotton,  raw "     2,688,808  428,810 

Cutch  or  Catechu,  and  Terra  Japonica  or  Gambler, 

lbs.  14,187,898  560,821 

Dye  Woods,  in  sticks cwt  945,212  910,892 

Bggs doz.  190  80 

Fish,  not  of  American  fisheries — 

Fresh,  of  all  kinds lbs.  66,400  664 

Herring,  pickled bbls.  7,985  85,682 

Mackerel,     "      "  12,642  68,418 

All  other,  not  elsewhere  specified 869,944 

Fur  Sldns,  undressed 745,201 

Gold  and  Silver— 

Gold  Bullion 248,188 

Gold  Coin,  Foreign 689,660 

"       ••     American 2,984,991 

Silver  Bullion 180,065 

Silver  Coin,  Foreign 2,898,729 

"       "       American 5,514,786 

Guano,  (except  from  bonded  islands,) . . .  tons,  12,475  472,668 


VggrtgaU(^ 

TcOtd 

U  other  rorU 

U.S. 

qfthe  U.S. 

1878-79. 

$85,701 

$1,908,738 

1,066,996 

8,4»4,fi86 

500,166 

2,088,5« 

260,885 

259,868 

90,285 

404,704 

16,418 

954,684 

87,782 

278,408 

141,006 

790,800 

4,174,061 

868,669 

661,087 

865,45r 

1,098,808 

299,582 

n6.171 

14.617,488 

47,356,810 

76,621 

489,901 

201,281 

751,008 

495,787 

1.406,m 

646,705 

646,786 

288,168 

S88387 

166,637 

198,009 

667,808 

649,791 

408.971 

768,916 

960,798 

1,705,900 

1,049,106 

1,297,»44 

188,185 

67^846 

719,868 

8,654,860 

2,817,888 

2,447,888 

8,951,284 

6,860.018 

858,415 

6,878,151 

164,000 

686,608 
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iMPOBTth-ABTiOLBS.  v^l^^h    ou Other Fixrts  U.S. 

NeuhTorM.  f^if^xjs.  1878-79. 

Granu Ibe.  11,308,684    •    $1,449,298  $148,828  $1,597,626 

Gypsom,  or  Plaster  of  Paris,  ungronnd.. tons,  48,988  45,792  58,004  96,796 
Hair,  anmanafactared — 

Horse  Hair,  used  for  weaving lbs.  91,829  71,268  166,464  287,782 

Hair  of  all  kinds,  not  elsewhere  specified, 

11)8.1,668,082  242,165  82,021  824,186 

Hides  and  Skins,  other  than  Fors 10,048,577  5,915,440  15,969,017 

Household  and  Personal  Eifects  and  Wearing  Ap- 
parel, old  and  in  nse,  of  persons  arriving  from 

foreign  countries 870,569  1,092,851  1,462,920 

India  Rubber  and  QnttaPercha,crude..lbs.ll,865,»75  4,718,704  1,854,884  6,068,088 

Indigo "    1,147,684  977,718  610,768  1,488,481 

Madder,  not  including  the  extract  of...   "    1,464,877  75,208  7,908  88,116 
OUs— Whale  and  Pish,  not  of  American  fisheries, 

gaUs.  96,868  48,944  81,757  80,701 

Fixed  or  Expressed "   886,898  221,001  832,862  663,868 

Volatile  or  Essential lbs.  476,906  844,566  37,978  882,688 

Paintings,  Statuary,  and  other  works  of  art  of  Ameri- 
can artists 182,486  61,646  194,182 

Paper  nlaterials— 

Bags  of  cotton  or  linen lbs.  66,508,078  1,880,894  672,068  2,402,467 

Othermaterial8,notelsewhere8pecified,'*  8,298,080  175,800  617,986  793,786 

Seeds 290,990  81,287  822,277 

Silk,  raw lbs.  451,887  2,089,694  6,831,881  8,871,025 

Soda,  Kitrate  of lbs.  60,698,289  878,489  475,148  1,848,572 

Solphur  or  Brimstone,  crude tons,  86,648  887, 198  660,506  1 ,487,698 

Tea lbs.  48,416,979  9,819,720  4,757,898  14,577,618 

Tin,  in  bars,  blocks  or  pigs cwt  126,168  2,021,878  290,934  2,312,297 

Wood,  unmanufactured 874,807  884,846  1,758,668 

Articles    admitted  free,  under  Reciprocity  Treaty 
with  Hawaiian  Islands- 
Fruits  of  all  kinds,  including  Nuts '. ....  16,068  16,068 

Rice ....  270,781  270,781 

Sugar  and  Molasses- 
Sugar ....  2,807,675  2,807,675 

Molasses ....  14,493  14,498 

TaUow ....  208  208 

Another  articles ....  22,048  22,048 

Another  articles 8,889,885  8,871,148  7,260,588 

Total  free  of  duty $101,015,886  $61,961,619     $162,977,606 

MERCHAin>ISE  PATINe  DUTT. 

Animals,  living $24,286  $2,769,864  $2,794,129 

Beer,  Ale,  Porterandother  Malt  Uquors.galls.  646,292  886,676  802,280  688,806 

Books,  Pamphlets,  Engravings  and  other  publlcar 

tions,  not  elsewhere  specified 1,648,788  229.924  1,778,667 

Brass  and  manufactures  of 807,888  68,041  269,924 

Breadi^tuffs  and  other  Farinaceous  Food- 
Barley bush.  847,208  851,021  6,051,659  6,402,680 

Barley,malt "         1,680  2,148  458,308  460,460 

Bread  and  Biscuit lbs.  78,060  12,175  2,631  14,806 

Indian  Com  or  Maize ....  88,612  38,612 

Oats bush.  47  70  4,489  4,509 

Rice lbs.  11,780.848  828,841  1,682,581  2,009,872 

Rye    bnsh.74  817  846,211  246,528 

Wheat bush.  428  1,418  1,798,144  1,794,568 

Wheat  Flour ....  80.756  59,766 
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IXPOBTB— AbTICLKS. 

Breadstuffs  and  other  Farinaceous  Food- 
Heal  or  Fluor,  made  from  Oate,  Indian  Com,  Bye 

and  Buckwheat 

Peaa,  Beans  and  other  seeds  of  leguminoos  plants. 

All  other  farinaceoas  food,  and  prepare tlons  of, 

including  Arrowroot,  pearl  or  hailed  Barley,  &c. 

Bristles lbs.  416,856 

Buttons  of  all  kinds,  including  Button  materials, 
partly  fitted  for  Buttons  exclusively 

Chemicals,  Drugs,  Dyes  and  Medicines,  not  else- 
where specified 

Chicory,  ground  or  prepared,  and  root.  .lbs.  8,808,790 

♦Clothing,  cut  and  sewed  together 

Articles  of  wear  not  elsewhere  specified 

Coal,  bituminous tons,  100,299 

Cocoa,  manufactured,  not  including  Chocolate, 

lbs.  88,001 

Copper  and  manofactores  of— 

Ore 

Pigs,  Bars,  Ingots,  old  and  other,  nnmanafactnred, 

lbs.  08,368 
Hanufacturos  of 

Cordage,  Rope  and  Twine  of  all  kinds. .  .lbs.  171,639 

Cotton,  manufactures  of— 
Bleached  and  unbleached.  .......  .sq.  yds.  6,428,646 

Printed,  painted  or  colored "     .  2,888,960 

Hosiery,  Shirts  and  Drawers 

Jeans,  Denims,  Drillings,  Ac sq.  yds.  704,224 

Other  manufactures  of,  not  elsewhere  specified. . . 

Earthen,  Stone  and  China  Ware 

Fancy  Goods 

Fish,  not  of  American  Fisheries- 
Herring,  pickled bbls.  16,696 

Mackerel,      "      

^Sardines  and  Anchovies,  preserved  in  oil 

All  other,  not  elsewhere  specified 

tFlax,  and  manufactures  of— 

Flax,  raw tons,  888 

Manufactures  of,  by  yard 

Other  manufactures  of,  not  elsewhere  specified. .. 

Fruits  of  all  kinds,  including  Nuts 

Furs  and  Dressed  Fur  Skins 

Glass  and  Glass  Ware- 
Cylinder,  crown  or  common  Window,  lbs.14,111,966 

Cylinder  and  crown  polished sq.  ft.    86,066 

Fluted,  rolled  or  rohgh  plate *'      147,184 

Cast,  polished  plate,  not  silvered "  1,616,026 

Cast,  polished  plate,  silvered "  1,944,018 

Other  manufac^u-es  of. 

^Hair  and  manufactures  of— 
Hair,  human,  and  manufactures  of 


FOHqf 
New- York.     ' 

AggreoaUqf 

aU  other  Ports 

or  the  U.S. 

T\ftai 

U.S. 
187^70. 

$28,844 

$15,580 

$44,874 

808,766 

806,706 

144,298 

96,866 

880,688 

478,476 

808 

474,808 

8,089,781 

167,830 

8,1»7,0?0 

2,966,886 

1,705,164 

4,670,500 

140,086 

4.658 

144,688 

102,844 

98,:^ 

201,068 

841,020 

129,188 

070,208 

294,812 

1,480,154 

1,724,466 

10,807 

7,068 

17,870 

20,680 

90.689 

11,W8 

6,388 

17,001 

264,609 

12,187 

276,746 

22,286 

16,120 

87,866 

668,084 

136.885 

789,8» 

481,609 

275,465 

707,064 

4,446,758 

650,682 

4,007,886 

81,146 

59,921 

141,006 

12,005,988 

1,287,558 

134808,486 

2,426,016 

1,6&7,771 

4,082,787 

8,422,872 

606,815 

4,110,217 

177,189 

12,085 

180,204 

14 

14 

668,880 

254,061 

012,801 

16,918 

101,182 

118,060 

448,891 

680,560 

060,461 

10,826,704 

1,400,948 

11,817,647 

2,005,918 

870.277 

2,876,190 

7,978,789 

2,851.7S2 

10,880,511 

2,484,488 

825,808 

2,810,201 

412,828 

182,744 

606,oro 

10,017 

1,008 

11,110 

6,M8 

1.470 

6.687 

681,467 

18,008 

009,450 

660.706 

14,844 

W5,549 

1,078,650 

256,214 

1,884,764 

178,080 


12,687 


186,676 


♦  Except  when  of  silk,  and  except  hosiery,  Ac,  of  cotton  or  wool. 

+  Including  brown  hollands,  burlaps,  canvas,  coatings,  crash,  diaper,  duck,  handkerchiefB, 
huckabacks,  lawns,  paddings  and  all  like  manufactures,  of  which  flax,  jute  or  hemp  shall  be 
the  material  of  chief  value. 

%  Excepting  that  of  the  alpaca,  goat  and  other  like  animals. 
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vrwt  />/■      Aggregate  qf 

IMPORTB— ABTI0LK8.  V^hTtS.!-     OUothor  PotU 

New-York,     (^theU.3, 
Hair  and  manufactnres  of— 
Hair,  other,  and  mannfactoree  of,  not  daewhere 

apecifled $168,604 

•Hemp  and  manuf actonea  of— - 

Raw tons,  18,086  1,886,266 

Mannfactures  of,  by  yard sq.  yds.  80,645  9,061 

Ottier  manufactures  of,  not  elaewhere  epecifled 20,684 

India  Rubber  and  Outta  Percha,  manuf actnrea  of 71,769 

Iron  and  Steel,  and  manufactnrea  of— 

Piglron Iba.  116,870,001  1,188,498 

Castings 

Bar  Iron lbs.  16,729,689  869,787 

Boiler  Iron 

Band,  Hoop  and  Scroll  Iron, — 

Sheetlron Ibe.  2,288,264  128,821 

Old  and  Scrap  Iron tons,  8,248  87,272 

Hardware 42,180 

Anchors,  Cables  and  Chain8,of  all  kinds .  lbs.  788,278  40,299 

Machinery 176,809 

nre  Arms 440,668 

Steel  Ingots,  Bars,  Sheets  and  Wire 710,164 

RaU-Road  Bars  or  Rails,  of  Steel lbs.  6,811,947  69,264 

CuUery 1,080,827 

Files 78,814 

Saws  and  Tools 4,664 

Other  manufactures  of  Iron  and  Steel,  not  else- 
where specified 1,868,698 

Jewelry,  and  all  manufactures  of  Gold  and  Silver, 

not  elsewhere  specified 278,886 

t Jute  and  other  Grasses,  and  manufactures  of^ 

Raw tons,  67,127  8,150,292 

Manufactures  of,  by  yard — 

Gunny  Cloth,  Gunny  Bags,  and  manufacturea  of, 

used  for  bagging lbs.  2,684,884  129,785 

Other  manufactures  of,  not  elaewhere  specified 878,624 

Lead  and  manufactures  of — 

Pigs,  Bars  and  old lbs.  1,116,490  87,106 

Manufactures  of 1,018 

Leather  and  manufactures  of— 

Leather  of  aU  kinds lbs.  4,804,886  8,189,509 

Gloves  of  kid,  and  all  other  of  skin  or  leather, 

doz.  pairs,  628,249  8,148,219 

Other  manufactures  of 290,098 

Marble  and  Stone,  and  manufactures  of,  not  else- 
where sxMJcifled 899,481 

Metals,  Metal  Compositions,  and  manufactures  of, 

not  elsewhere  specified 681,862 

Musical  Instruments 505,018 

Oils— Coal  and  other  Mineral  Oils galls.  1,269  862 

Whale  and  Fish,  not  of  American  fisheries, 

galls.   44,809  40,620 

Olive,  salad "     106,602  202,798 

Olive,  not  salad "      86,146  68,886 

All  other  Vegetable,  fixed,  not  elsewhere  specified, 

gaUs.  46,165  29,742             228,110 


Total 

U.S. 

1878-79. 


$41,888  $196,487 


492,762 

1,889,008 

9.061 

78,066 

96,600 

102,878 

174,187 

786,686 

1,924,128 

6,857 

6,867 

854,298 

1,224,086 

879 

879 

646 

645 

26,096 

158,417 

98,485 

180,757 

69,061 

111,281 

15,088 

55,832 

878,566 

549,876 

186,084 

576,702 

571,788 

1,281,942 

817 

70,071 

91,597 

1,171,924 

18,405 

91,719 

1,627 

6,281 

728,260 

2,091,858 

21,127 

299,512 

680,745 

8,781,087 

860 

860 

16,875 

146,660 

1,256,226 

1,629,760 

25,802 

62,908 

414 

1,432 

478,056 

8,667,664 

174,509 

8,817,788 

281,409 

571,502 

288,807 

688,288 

148,005 

824,857 

122,709 

627,728 

20,129 

20,491 

6,288 

45,908 

151,784 

864,582 

88,784 

97,620 

♦  Except  articles  specified  in  the  note  to  •'  FUx  and  manufactures  of." 
t  Except  articles  specified  in  the  note  to  ''  Flax  and  manufactures  of." 
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IicpOBTB— Abtiolbb.  xTfrnTpS.*   oUoOur  Ports         T.  8. 

^,  iV«r-ror*.     f^theU.S.         1878-79. 
ODs—                                                                                                         ^ 

Volatile,  or  Essential,  not  elsewhere  specified, 

lbs.  182«048  $162,615 

Opinin,  and  extract  of "     216,042  722,816 

Paintings,    Chromo-lithographs,    Photographs    and 

Statuary,  not  elsewhere  specified 928«989 

Paints— White  Lead lbs.  1,188,618  68,888 

Red  Lead  and  Litharge "       111,887  5,176 

Whiting  and  Paris  White "    1,042,662  4,086 

Other  Paints  and  Painters'  Colors 688,067 

Paper  and  manufactures  of— 

Printhig  Paper lbs.  6,600  468 

Writing  Paper .- 4,019 

Paper  Hangings  and  other  Paper 100,881 

Papier  Mache  and  other  manufactures  of  Paper, 

not  elsewhere  specified,  including  Parchment. . .  848,000 

Perfumery  and  Cosmetics 980,725 

Potatoes bush.  1,186,808  669,668 

Precious  Stones 8,624,808 

Provisions,  (Meats,  Poultry,  Lard,  Butter,  Cheese, 

Ac.,)  not  including  Vegetables 648,894 

Salt lbs.  288,624,960  680,829 

Saltpetre,  (Nitrate  of  Potash,) "       7,266,902  907,060 

Seeds— Flaxseed  or  Linseed, bush.  898,068  1,447,481 

All  other,  not  elsewhere  specified 198,678 

Silk,  manufactures  of— 

Dress  and  Piece  Goods 16,021,895 

Hosiery 149,644 

Other  manufactures  of 7,025,821 

Soda  and  Salts  of— 

Bicarbonate lbs.  1,646,018  84,982 

Carbonate,  including  Sal  Soda  and  Soda  Ash, 

lbs.  181,660,949  1,760,419 

CausticSoda "     80,504,788  808,088 

Acetate,  Sulphate,  P^iosphate  and  all  other  Salts  of 

Soda,  not  elsewhere  specified lbs.  2,202,940  21,622 

Spices  of  all  kinds ;  also  Ginger,  (ground,)  Pepper 

and  Mustard lbs.  14,280,191  1,568,704 

Straw  and  Palm  Leaf,  manufactures  of.-. 2,428,290 

Sugar  and  Molasses — 

Brown  Sugar lbs.  1,160,668,086  46,086,754 

RefinedSiigar "                9,906  716 

Molasses gaUs.  12,094,716  2,292,088 

Melado  and  Syrup  of  Sugar  Cane ....  lbs.  48,907,074  1,890,200 

Candy  and  Confectionery "           9,025  8,588 

Sulphur,  refined cwt  915  1,584 

Tin  and  manufactures  of — 

Tin  in  plates cwt  1,416,884  6,808,147 

Other  manufactures  of 46,824 

Tobacco  and  manufactures  of— 

Leaf lbs.  6,987,152  8,086,068 

Cigars "      681,212  2,157,991 

Other  manufactures  of 11,646 

Watches,  Watch  Movements  and  materials 890,068 

Wines,  Spirits  and  Cordials — 

Spirits  and  Cordials,  in  casks,  .proof  galls.  780,849  875,076 

Spirits  and  Cordials,  in  botUes do2.  54,864  813,848 

Wine,  in  casks galls.  2,815,486  1,278,880 

Wine,  in  bottles dozens,  211,970  1,689,498 


190,847 
1,086,880 

$178,462 
1300,096 

160,968 
6,828 
8,179 
1,942 

180,621 

1,074,907 

75,660 

8,855 

5,977 

069,588 

2,608 
13,548 
6,602 

8,080 

17,568 

106,968 

210,788 
68,688 
686,061 
217,114 

1,068,768 

294,868 

1,845,744 

8,848,007 

270,882 
1,245,912 

87,767 
165,5t6 

79,881 

819,296 
1,778,741 

884,887 
1,618,001 

278,569 

78,787 

6,827 

781,944 

16,100.161 

155,471 

7,757,765 

81,187 

66,069 

1,286,953 
879,502 

8,065,872 
1,187,«5 

4,868 

25.990 

264,467 
140.880 

1,828,171 
2,668,679 

21,788,847 
7,940 

4,896,350 

62,066 

2,954 

9,429 

67,880,101 

8,656 

7,189,888 

1,449,256 

6,567 

10,968 

4,844,818 

7,788 

10,147,460 
54,107 

609,452 
108,919 
64,806 
21,581 

fill 

873,848 
184,788 
780,880 
695,885 

i,mo24 

448,576 
2,054,700 
2,284,888 
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Importb—Abtioles. 

Wood,  manaf  actures  of — 

Cabinet  Ware,  House  Furniture,  and  all  manu- 
factures of  wood  not  elsewhere  specified 

Boards,  deals,  plank,  joists  and  scantling, 

thousand  feet,  811 

Shingles 

Timber,  sawed  or  hewn,  wholly  or  in  part 

Other  Lumber 

Wool,  sheep^s,  and  hair  of  the  alpaca,  goat  and  other 
like  animals,  and  manufactures  of— 

Unmanufactured lbs.  17,660,897 

Cloths  and  Cassimercs 

Woolen  rags,  shoddy,  mnngo,  waste  and  flocks, 

lbs.  59,966 

Shawls 

Blankets 

Carpets sq.  yds.     191,628 

Dress  Goods ••      40,420,890 

Hosiery,  Shirts  and  Drawers 

Other  manufactures  of,  not  elsewhere  specified... . 
Zinc,  Spelter  or  Tutenag,  and  manufactures  of— 

In  blocks  or  pigs lbs.  1,358,217 

Insheets "    1,018,924 

All  other  dutiable  articles 


Total  paying  duty 

Total  free  of  duty 

Total  value  of  imports,  1878-79. 
Total  value  of  imports,  1877-78. 


Increase  in  1878-79. . 
Decrease  in  1878-79. 


Port  df 
New- York. 

Aggregate  of 

aU  other  Porta 

qf  the  U.S. 

Tiftal 

US. 

18r8-79. 

$586,469 

$837,995 

$924,464 

2,474 
21,429 

3,289,568 

93,619 

4,787 

162,796 

8,292,042 

98,619 

4,787 

184,227 

2,150,8iM 
6,436,134 

2,874,721 
819,061 

6,084,646 
6,256,196 

16,589 
1,150,560 

278,003 
9,869,606 

889,980 
2,592,854 

6,582 

217,367 

1,676 

89,108 

2,567,256 

53,845 

918,258 

22,121 

1,367,927 

1,676 

867,106 

12,486,861 

393,826 

8,511,113 

51,825 

49,178 

2,488,275 

857 

7,184 

1,882,835 

62,183 

56,312 

8,868,610 

$213,099,476 
101,015,886 

$89,996,794 
61,961,619 

$803,096,270 
162,977,606 

$314,115,862 
313,179,649 

$151,958,413 
153,693,197 

$466,078,7r6 
466,872,846 

$935,n8 

$1,784,784 

$799,071 

Proportion  of  imports  entered  for  immediate  con- 
sumption       $240,672,118 


Proportion  of  imports  entered  for  warehouse 

Proportion  of  imports  entered  for  immediate  Irans- 
portation  without  appraisement,  under  section  29, 
Act  of  July  14,  1870 


$111,267,064     $351,839,167 
67,487,962         87,945,809       106,488,771 


6,066,287 


2,745,550 


8,800,887 


Total  value  ot  Imports,  1878-79 $814,115,362     $151,958,418     $466,078,776 

Proportion  of  imxwrts  brought  in  cars  and  other  land 
vehicles 

Proportion  of  imports  brought  in  American  vessels. 

Proportion  of  imports  brought  in  foreign  vessels. . . . 

Total  value  of  imports,  1878-79 $814,116,862     $151,958,418     $466,078,775 


$8,517 

$11,980,306 

$11,988,828 

77,962,361 

66,628,102 

148,590,868 

336,149,504 

74,850,005 

310,499,699 
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DOMESTIC  EXPORTS  FROM  THE  PORT  OF  MEW-YORK. 


^Statement  exhibiting  the  quantity  and  value  of  aaodi,  toaree  and  merchandiee,  the 
growth,  produu  and  manufaeture  of  the  United  8tate$,  thai  toere  exported 
from  Vie  Port  of  New-  York  to  Foreign  Countries  during  the  fieeal  year  end- 
ing June  30,  lb79.  compared  with  the  aggregate  of  all  other  ports  of  tJu  United 
States  for  the  mme  period.  Compiled  expressly  for  the  Annual  Report  of  the 
Chamber  of  Commerce  from  tJie  offlcial  Heport  of  the  Chief  of  the  Bureau  of 
/Statistics  on  Commerce  and  Navigation. 


EXFOBTB— ABTICLKft. 


»w  nf        Aggregate  of        Totoi 
xSrYork     OU  otfut' Port*        U.S. 


AcldB Ib^  1,788,688  $48,274 

Agricoltoral  Impleineiit»^ 

Fanning  Mills munber,    90  456 

Horsepowers "           6  819 

Mowers  and  Reapera "     9,»4S  877,554 

Plows  and  Cnltivatore "     7,697  47,264 

All  other,  not  elsewbere  specifled. 1,684,746 

Animals,  living- 
Hogs nmnber,  8,503  28,817 

Homed  CatUe "      27,210  2,840.997 

Horses "       2,787  689,282 

Mules "       8,278  462,911 

Sheep "      46,226  854,857 

All  other,  and  Fowls 9,806 

Ashes,  Pot  and  Pearl lbs.  1,002,988  66,869 

Bark  for  Tanning 49,865 

Beer,  Ale  and  Porter— 

In  bottles doz.  66,761  1M,498 

In  casks galls.  18,738  4,988 

Bells,  and  Bell  and  Bronze  Metal 1,629 

Billiard  Tables  and  apparatus 86,646 

Blacking 80. 128 

Bones  and  Bone  Dust cwt    6,060  15,868 

Bone  Black,  Ivory  Black  and  Lamp  Black, 

lbs.  416,281  25301 

Books,  Pamphlets,  Maps  and  other  publications 680,018 

Brass  and  manufactures  of 174,887 

Bread  and  Breadstoffs— 

Barley bush.  88,854  47,668 

Bread  and  Biscuit lbs.  11,811,456  472,129 

Indian  Com bush.  80,981 ,052  15,678,697 

Indian  CtomMeal bbls.  1?2,425  478,619 

Oats bush.  2,902,701  981,241 

Rye "      8,998,416  2,606,881 

Rye  Flour bbls.  4,296  14,988 

Wheat bush.  65,485,188  60,197,408 

Wheat  Flour bbls.  8,236,298  16,899,647 

Other  small  grain  and  pulse 729,496 

Maizena,  Farina,  and  all  other  preparations  of 

Breadfltufto  used  as  food 969,864 

Bricks,  other  than  fire thousands,  2,266  12,388 

Brooms  and  Brushes  of  all  kinds 64,870 

Candles,  tallow  and  other lbs.  1,142,W8  144,828 

Carriages,  Carts  and  parts  of 728,648 

Cars,  rail-road,  passenger  and  freight,  number,  183  164,510 

Clocks,  and  parts  of 880,647 


$22,558 


$65,886 


7,586 

8,018 

16,888 

17,147 

16,418 

898,97!i 

112,578 

159,888 

169,650 

1,854,406 

671,945 

700,868 

6,038,808 

8,879.800 

181,460 

770.748 

68,078 

580.989 

728.581  . 

1,082.938 

18,817 

23,628 

6,897 

61,266 

81,074 

180,969 

89,789 

9044« 

80,055 

»l.987 

16,111 

17,740 

18,917 

89,568 

61,883 

148,011 

54,987 

70,800 

88,646 

48,847 

196.891 

725,404 

86,584 

aoo,8n 

868,618 

401,180 

810,848 

682,4n 

84,981,488 

40,B55,180 

573,612 

1,052,881 

687,403 

1,618,544 

607,689 

8,]08,9?0 

181 

16,118 

70,608,671 

180,701,079 

18,668,166 

29,567,718 

88,041 

817,586     _, 

780,607 

^''^y^*^ 

89,881 

6i.n4 

78,814 

188,184 

80,776 

885,104 

296,008 

1,023,785 

84,888 

249,898 

181,741 

1,003,888 
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Exports— Abticles. 

Coflfee,  Cocoa  and  Spices,  Including  Ginger,  Pepper 
and  Mustard 

Coal,  Anthracite tons,  64,463 

'*     Bituminous "         596 

Combs 

Copper  and  manufactures  of— 

Ore cwt  8,978 

Pigs,  bars,  sheets  and  old lbs.  17,155,589 

All  other  manufactures  of 

Cordage,  Rope  and  Twine,  of  all  kinds,  not  elsewhere 
specified lbs.  8,850,141 

Cotton  and  manufactures  of— 

Sea  Island bales,     1,479 ;  lbs.        581,436 

Other  unmanufactured  "  a47,9e6  ;     "    163,985,040 

Colored yds.  84,900,791 

Uncolored "    62,947,681 

All  other  manufactures  of,  not  elsewhere  specified, 

Drugs,  Chemicals   and   Medicines,   not   elsewhere 
specified 

Dyestufls 

Earthen,  Stone  and  China  Ware 

Fancy  articles,  not  elsewhere  specified  

Fruits- 
Apples,  dried lbs.  6,166,342 

Apples,  green  or  ripe bush.  575,649 

Other  fruit,  green,  ripe  or  dried 

Presen'ed,  in  cans  or  otherwise 

Furs  and  Fur  Skins f 

Gas  Fixtures  and  Chandeliers 

Ginseng lbs.  24,948 

Glass  and  Glassware •. 

Glue lbs.  140,814 

Gold  and  Silver- 
Gold  Bullion 

Gold  Coin 

Silver  Bullion 

Silver  Coin— trade  dollars 

•'  other  dollars . 

Hair- 
Unmanufactured 

Manufactures  of 

Hats,  Caps  and  Bonnets — 

Of  wool,  fur  and  sUk 

Of  palm  leaf,  straw,  &c 

Hay tons,  4,795 

Hemp  and  manufactures  of— 

Hemp,  unmanufactured 

Cables  and  Cordage cwt.  4,779 

All  other  manufactures  of 

Hides  and  Skins  other  than  Furs, 

Hops lbs.  4,874,882 

Ice tons,  1,023 

India  Rubber  and  Gutta  Percha  manufactures- 
Boots  and  Shoes prs.  8,916 

All  other  manufactures 

Iron  and  Steel,  and  manufactures  of— 

Iron  and  manufactures  of— 

Piglron lbs.     677,600 

Barlron "         20,106 

I 


F(niof 

Aggregate  qf 

Total 

New- York. 

aU  other  Ports 

"  y. 

qf the  U.S. 

1878-79. 

$88,102 

$82,107 

$70,209 

215,684 

1,212,202 

1,427,886 

4,534 

886,988 

891,512 

6,938 

5,687 

11,525 

81,186 

70,966 

102,152 

2,748,287 

7,916 

2,751,153 

60,158 

20,747 

79,900 

816,709 

74,796 

891,504 

120,701 

987,871 

1,108,072 

18,289,451 

142,906,727 

161,196,178 

2,490,030 

719,255 

8,209.285 

4,818,142 

1,469,989 

6,288,181 

849,609 

1,006,925 

1,356,5M 

1,822,206 

663,152 

2,385.357 

669,415 

77,908 

047,328 

46,201 

a4,697 

80.896 

869,970 

288,683 

598,608 

246,668 

50,141 

296,794 

549,927 

430,528 

960,455 

69,777 

182.638 

252,415 

206,152 

180,666 

886,718 

4,048,812 

779,346 

4,828,158 

22,570 

13,283 

35,858 

8l,l:M 

484,487 

465.611 

402,958 

865,691 

768,044 

16,565 

2r,214 

43,779 

7,784 

16,990 

34,774 

2,459,908 

1,660,406 

4,130,311 

8,296,180 

8,686.934 

11,883,064 

21,875 

1,210,874 

1,288.749 

285,085 

53,102 

288,137 

142,412 

186,758 

279.170 

8,773 

14,856 

18,629 

8,586 

245,142 

258,678 

28,776 

88,019 

66.795 

72,410 

49,712 

122.122 

8,165 

8.156 

51,606 

118,576 

170.179 

1,116,965 

86,506 

1,158,471 

568,900 

682,628 

1,171,528 

687,955 

68,140 

701,095 

2,891 

194,367 

196,758 

4,809 

15,416 

30.225 

154,821 

114,068 

268,889 

6,785 

»,164 

85,949 

688 

66,8^ 

58,967 
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jngaUof 

ToUd 

therPorts 

U.S. 

the  U.S. 

1878-TO- 

$84,306 

•    $34,850 

109,422 

177,151 

18,M2 

18,687 

188,206 

225,746 

22,464 

72,W3 

54,260 

98,606 

106,758 

607,302 

88,870 

1(M,064 

Expobts-Abticlk.  K^T^k.  «^ 
Iron  and  manafactareB  of— 

BoUerPlate Iba.        1,165  $53 

Rail-Road  Bare  or  Ralls "    4,861,850  67,729 

Sheet,  Band  and  Hoop  Iron "          2,000  55 

Castings,  not  elsewhere  epecifled 92,480 

Car  Wheels number,  5,506  50,209 

Stoves  and  parte  of 44,846 

Steam  Engines,  Locomotivee number,  58  460,579 

Steam  Engines,  stationary "       70  68,114 

Boilers  for  steam  engines,  when  separate  from  the 

engines 51,862              70,827             121,679 

Machinery,  not  elsewhere  specified 2,470,952            961,581          8,462,588 

Nails  and  Spikes lbs.  8,809,908  88,781             175,461             264,192 

All  other  manofactaree  of  Iron 2,533,696          1,662,946          4,186,642 

Stoel  and  manofactures  of— - 

Ingots,  Bars,  Sheets  and  Wire ,.  

Cutlery 60,886 

Edge  Tools 828,590 

Filesand  Saws 21,681 

Fire  Arms 617,207 

RaURoad  Bars  or  Rails lbs.  2,108,249  46,955 

All  other  manofactures  of  Steel,  not  elsewhere 

specified 15r,096 

Jewelry,  and  other  manofactures  of  Gold  and  Silver. .  287,629 

Junk  (old)  and  Oakum cwt.  2,805  20,644 

Lamps 279,480 

Lead  and  manofactores  of 67,74^ 

Leather  and  manufactures  of— 

Leather,  Morocco  and  otherflne 264,076 

Sole,  Upper  and  all  other lbs.  24,887,947  ,  5,026,667 

Manufactures  of— 

Boots  and  Shoes prs.  154,289  171,888 

Saddlery  and  Harness 71,189 

All  other  manufactures  of,  not  elsewhere  specified  866,687 

Lime  and  Cement bbls.  82,779  87,886 

Manures— Guano tons,  2  115 

Other  substances  used  for  manures 140,777 

Marble  and  Stone—  . 

Rough  or  unmanufactured 88,148 

Manufactures  of 819,768 

Matches 83,095 

Hathematical,Philosophical  and  Optical  Instruments,  35,494 
Musical  Instruments — 

Organs,  Melodcons,  &c 266,579 

Piano  Fortes 165,658 

AU  other 12,069 

Naval  Stores- 
Rosin  and  Turpentine bbls.  242,670  553,601 

Tarand  Pitch "       10,546  24,186 

OilCake lbs.  172,818,445  2,717,788 

Oils— Mineral,  crude- 
Crude,  (including  all  natural  oils,  without  regard  to 

gravity,) galls.  17,n6,888  1,517,701 

Naphthas,  (Benzine,  Gasoline,  &c.,)    "     11,477,029  967,145 
Mineral,  refined  or  manufactured— 

niumlnaUug gaUs.  206,620,009  23,086,504 

Lubrlcating,(he^vy,)Parafflne,&c..gall8. 1,709,556  452,267 
Residuum,  (Tar»  Pitch  and  all  other  from  which 

the  light  bodies  have  been  difitiUed,)  bbls.  63,906  173,568              87,168             210,726 


9,064 

0,064 

4,891 

65,277 

86,938 

880,528 

12,67t) 

84^1 

1,562,028 

2,169,230 

9,408 

56,363 

267,806 

414,908 

74,200 

311,820 

18,509 

34,348 

25,010 

304,440 

213,028 

280.7n 

689,m 

058,188 

8»,215 

6,846,882 

281,224 

402,557 

61,510 

132,600 

67,066 

488,743 

86,261 

74,007 

8,626 

8,741 

1,091,064 

1,281,841 

105,809 

143,457 

111,060 

430,848 

44,240 

127,835 

20,674 

56,168 

180,728 

447,807 

165,016 

820,660 

5,662 

17,731 

1,605,687 

2,159,141 

77,260 

101,445 

1,676,227 

4,304,010 

662,712 

2,160,418 

2n,686 

14i56,7B0 

12,911,856 

85,909,882 

208,211 

665,468 
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Total 
U.S. 

1878-79. 


New-York,     ^^jr^. 
Oile— Animal- 
Lard gallB.  1,466,068  $788,941           $248,988        $1,087,988 

Neatefoot  and  other  animal '*           6,215  4,606             130,226             iai,832 

Sperm "        »r8,987  889,287             880,544             719,831 

Whale  and  other  flBh "     1,436,984  489,894             266,854             756,248 

Vegetable— 

Cottonseed "     2,098,519  918,191 

Linseed "          16,672  11,602 

VolatUe  or  EBsentlal 122,448 

Ordnance  Stores- 
Cannon .... 

Cartridges  and  Fusee 208,918 

Oonpowder Ibe.  685,468  82,219 

Shotand  Shell "     20,217  1,204 

Ore,  Argentif erons,  (or  silver  bearing,) owl  4,889  80,700 

Paints  and  Painters*  Colors 128,&74 

Paintings  and  Engravings 142,960 

Paper  and  Stationery 828,254 

Perfumery 288,278 

Plated  Ware,  of  silver  or  other  metal 264,899 

Printing  Presses  and  Type 165,488 

Provisions — 

Bacon  and  Hams lbs.  511,909,924  86,880,196 

Beef,  fresh "     44,414,227  4,048,929 

Beef,  salted  or  cured "     27,048,507  1,880,886 

Butter "     88,081,865  4,428,995 

Cheese "    181,852,419  11,779,428 

Condensed  Milk 82,078 

Bggs doz.  78,899  11,547 

Fish,  dried  or  smoked. cwt  86,624  862,161 

Fish,  fresh 69 

Fish,  pickled bbls.21,888  126,076 

Fish,  other,  cured. 864,551 

Lard lbs.  249,868,426  17,480,887 

Meats,  preserved 6,972,479 

Mutton,  fresh lbs.  886,876  71,808 

Oysters 802,782 

Pickles  and  Sauces 8,715 

Pork lbs.  40,962,588  2,798,604 

Onions bush.  88,086  85,506 

Potatoes "   6a4,082  454,786 

Other  Vegetables 28,428 

Vegetables,  prepared  or  preserved 65,260 

QuicksUver lbs.  42,666  17,960 

Bags- 
Cotton  and  Linen lbs.  6,648  210 

Woollen — 

Rice lbs.  182,660  8,881 

Salt bush.  1,600  668 

Scales  and  Balances 168,868 

Seeds- 
Cotton — 

Flaxseed  or  Linseed — 

Clover,  timothy,  garden,  and  other 1,590,896 

Sewing  Machines,  and  parts  of 1,478,486 

Soap- 
Perfumed  and  all  toUet 1«»768 

Other «».  9,226,841  474,188 


1,819,689 

2,282,880 

10,888 

22,485 

119,881 

!»42,829 

1,100 

1,100 

686,577 

740,490 

84,688 

166,751 

1,057,144 

1,058,348 

67,496 

148,195 

101,925 

225,499 

50,788 

193,788 

289,428 

1,117,677 

8,476 

286,754 

85,086 

289,426 

82,586 

197,969 

14,694,887 

61,074,488 

889,151 

4,888,080 

515,498 

2,886,878 

992,210 

6,421,206 

800,545 

12,579,968 

87,805 

119,888 

2,ni 

14,258 

886,586 

748,747 

80,868 

80,487 

164,786 

290,862 

2,575,086 

2,989,587 

5,878,286 

22,856,678 

888,929 

7,811,408 

61,211 

128,018 

150,574 

458,806 

9,198 

12,908 

2,008,064 

4,807,568 

24,516 

60,022 

80,828 

645,109 

56,104 

79,580 

65,006 

120,275 

1,400,878 

1,418,381 

28,227 

28,487 

2,819 

2,819 

26,707 

85,588 

12,954 

13,612 

82,828 

196,186 

141,188 

141,188 

107 

107 

649,088 

2,140,588 

175,488 

1,648,914 

14,075 

80,827 

147,129 

621,811 
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Spermaceti Ibe.  147,608 

Spirits.  distiUcd- 

From  Grain galls.  6,965,784 

"     Mola8t*e8 "        88,888 

*'     otiier  materials "  1,565 

Spirits  of  Tiirpentine "       600,818 

Starch lbs.  18,766,490 

Steam  and  other  Fire  Engines  and  apparatus 

Sugar  and  Molasses- 
Sugar,  brown 

Sugar,  refined lbs.  41,055,403 

Molasses gaUs.  8,108,160 

Candy  and  Confectionery 

Tallow lbs.  70,888,575 

Tin  and  manufactures  of 

Tobacco  and  manufactures  of— 

Leaf IbB.  172,680,786 

Cigars M.  867 

Snuff lbs.  8, 181 

All  other  manufactures  of.  

Trunks  and  Valises 

Umbrellas,  Parasols  and  Sun  Shades 

Varnishes gails.  39,897 

Vessels  sold  to  Foreigners — 

Steamers 

Sailing  vessels tons,  88 

Vinegar galls.  10,080 

Watches  and  parts  of 

Wax,  (Bees') lbs.  96,956 

Wearing  apparel 

Whalebone lbs.  71,841 

Wine galls.  8,487 

Wood  and  manufactures  of — 
Boards,  clapboards,  deals,  plank,  joists  and  scant- 

Hng M.  ft84,O40  687,888 

Laths,  palings,  pickets,  curtain  sticks,  broom  han- 
dles and  bed  slats M.  180  887 

Shingles M.  5,819  86,964 

Box  Shooks 1,888 

Other  shooks,  staves  and  headings 1,108,696 

Hogsheads  and  barrels,  empty No.  81,858  54,146 

All  other  lumber 601,880 

Fire  wood cords,  487  1,798 

Hop,  hoop,  telegraph  and  other  pol^ 45,756 

Logs,  masts  and  other  whole  lumber 468,918 

'Timber,  sawed  and  hewn , 

All  other  timber 76,851 

Household  furniture 1,110,884 

Wooden  ware 184,908 

All  other  manfactures  of  wood,  not  elsewhere  spe- 
cified    1,109,175 

Wool  and  manufactures  of — 

Wool,  raw  and  fleece 

Carpets, yards,  8,104  2,112 

All  other  manufactures  of 98,050 

Zinc  and  manufactures  of— 

Ore  or  oxide cwt  10,660  40,899 

Plates,  sheets,  pigs  or  bars lbs.  8,116,418  169,486 


PoHqf 
Vew-York. 

Aggr€{fatiqf 
all  other  Ports 

Total 
U.S. 

qfUie  V.8. 

1878-;^. 

$85,849 

$35348 

2,189,760 

$72,890 

2,268.150 

7,196 

390,940 

398,136 

888 

12.127 

12,965 

191,668 

1,8&4,015 

2,045,673 

589,817 

72,580 

601.797 

9,089 

7,150 

16,189 

.         8,202 

8,202 

8,491,189 

2,672,885 

6,161,084 

4&1,988 

4^,851 

919,178 

15,709 

16.565 

32,274 

4,949,887 

1,985,053 

6,934,940 

61,963 

41,484 

108,467 

12,840,M5 

12,316,419 

a5,i5?r,a64 

7,783 

45,614 

58,897 

7T22 

6,1»4 

5,846 

8,496,484 

500,149 

2,998,688 

188,714 

25,4^ 

158,181 

6,418 

5,446 

10.864 

68,808 

18,668 

86,976 

42,700 

42,700 

8,700 

82,095 

85.795 

2,549 

3,678 

6,227 

60,685 

27,410 

88.015 

27,446 

18,377 

45,828 

267,893 

282,226 

650,119 

189,668 

10,090 

199,738 

18,863 

85,912 

49,775 

8,844,775 


8,9^2,606 


i2,n5 

13,002 

149,550 

176,514 

102,426 

103,788 

2,563,956 

8,666,6!a 

198,939 

248,0% 

78,»18 

680,068 

9,804 

11,096 

420,453 

466.209 

160,793 

613,706 

1,748,525 

1,748,586 

87,&41 

164,198 

693,412 

1,804,296 

70,868 

255,770 

690,817 

1,699,992 

17.644 

17,644 

6,006 

8,118 

»45,566 

888,615 

40,899 

1,218 

1710,654 
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Expobtb-Abticles.  N^^Y^rk. 
AU  articles  not  enamerated— 

All  other  unmanufactured  articles $1,058,676 

All  other  manufactured  articles 2,799,418 

Total  value  of  domestic  exports,  187&-79 $838,817,546 

Total  value  of  domestic  exports,  1877-78 888,992,748 

Decrease  in  1878-79 $175,202 

Proportion  of  domestic  commodities  exported  in  cars 

and  other  land  vehicles » .... 

Proportion  of  domestic  commodities  exi>orted  in 

American  vessels $49,103,441 

Proportion  of  domestic  commodities  exi>orted  in 

Foreign  vessels 289,714,106 

Total  value  of  domestic  exports,  187&-79 $838,817,546 


Total 

lother  Ports  U.  8. 

qf  the  U.S.  1878-79. 

$491,469         $1,545,045 
1,839,269  4,188,687 


$378,276,231      $717,098,777 
388,819,067       722,811,815 


$6,M2,886        $5,718,088 


$5,780,621  $6,780,521 
78,486,097  122,589,588 
299,059,618   588,778,718 


$878,276,281  $717,098,777 


RE-EXPORTS   FROM  THE   PORT  OF  NEW-YORK. 


BUUement  exhibiting  the  quantity  and  wiue  of  goods,  t?ie  growth,  produce  and 
manvfaciure  of  Foreign  Countries,  re-eopported  from  the  Port  of  New-  York 
during  tlie  fiscal  year  ending  June  30, 1879,  compared  wUh  the  aggregate  of 
all  other  Ports  of  tlie  United  States  for  the  same  period,  Compil^  expressly 
for  the  Annual  Report  of  the  Chamber  of  Commerce  from  the  official  Report 
of  (he  ChitfoftJie  Bureau  of  Statistics  on  Commerce  and  Navigation, 


Re-Expobts— Abticlbs. 

MXBCHANDISS  FbKE  OW  DUTT. 

Barks- 
Medicinal,  Peruvian,  Callsaya,  Lima,  &c., 

11)0.263,200 

Books,  not  elsewhere  specified 

Chemicals,  Drugs,  Dyes  and  Medicines,  not  else- 
where specified 

Cocoa,  crude,  and  leaves  and  shells  of . .  lbs.     764,824 

Cochineal "  4,882 

Coffee "  12,167,588 

Cotton,  raw "       440,806 

Cntch  or  Catechu,  and  Terra  Japonlca  or  Gambler. . 
Dye  Woods,  in  sticks cwt.  9,823 

Eggs 

Pish,  not  of  American  fisheries — 

Mackerel,  pickled 

All  other,  not  elsewhere  specified % . . . 

Pur  Skins,  undressed 

Gol'l  tuid  Silver- 
Gold  Bullion 

Gold  Coin 

Silver  Bullion 

Silver  Coin 

Guano,  (except  from  bonded  islands,) 

Gums lbs.  98,866 


Portqf 

all  other  PorU 

7\)tal 
U.S. 

qfthe  U.S. 

1878-79. 

$60,»48 

$660 

$60,898 

802 

808 

140,140 

181,418 

271,558 

168,522 

9,493 

178,015 

2,988 

.... 

2,968 

1,814,008 

497,660 

2,811,568 

43,281 

14,160 

57,891 

2,650 

2,660 

11,008 

4,^12 

15,860 

.... 

70 

70 

684 

684 

174,024 

82,416 

206,440 

8,000 

200,488 

203,488 

6,025 

280 

6,256 

828,541 

109,788 

486,274 

197,082 

1,286,582 

1,488,614 

8,806,261 

1,710,002 

6,516,268 

4,700 

4,700 

14,792 

2,213 

17,006 
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Rb-Ezfobt9— Abtiglbs. 

Hair,  onmanaf actared— 

Hair  of  all  kinds,  not  elsewhere  specified. Iba.  8,768 

Hides  and  Skins,  other  than  Fors 

Household  and  personal  effects,  ahd  wearing  apparel, 

old  and  in  use,  of  persons  airiTing  from  foreign 

countries 

India  Rubber  and  Gntta  Percha,  erode. .  .lbs.  112,826 

Indigo *•     84,416 

Oils— Fixed  or  Expressed galls.  17, 1 18 

Volatile  or  Essential lbs.  9,177 

Seeds 

SUk,  raw lbs.  6,168 

Soda,  Nitrate  of 

Tea lbs.  268,922 

Tin,  in  bars,  blocks  or  pigs cwt  2,142 

Wood,  unmanufactured 

All  other  free  articles 


New- York. 

qftAeU.S. 

Total 

U.S. 

18W-79. 

$1,850 

$1,850 

17,208 

HS^TW 

81,001 

1,960 

1,960 

89,962 

.... 

89,962 

80,986 

786 

81.792 

4,968 

271,208 

276,171 

19,962 

.... 

19,962 

960 

.... 

950 

86,268 

2,175 

»7,438 

2,988 

2,988 

77,861 

284,281 

362,002 

84,062 

9,718 

43,<W 

27,940 

19,146 

47,006 

75,918 

66,751 

181,664 

Total  free  of  duty. , 


17,182,016        $4,867,182       $11,799,148 


Mbbohandisi  PxTnro  Dutt. 

Animals,  living 

Beer,  Ale,  Porter  and  other  malt  liqoors.  .gall«.  18,246 

Books,  Pamphlets,  Engravings  and  other  publica- 
tions, not  elsewhere  specified 

Brass,  and  manufactured  of 

Breadstnffs  and  other  Farinaceous  Food- 
Barley  bush.  54,858 

Bread  and  Biscuit 

Rice lbs.  4,541,185 

Rye bush.     540,290 

Wheat "     1,708,287 

Wheat  Flour bbls.  100 

Meal  or  Floor  made  from  Oats,  Indian  Com,  Rye 

and  Buckwheat 

Peas,  Beans  and  other  seeds  of  leguminous  plants, 

bush.  160,670 
All  other  farinaceous  food  and  preparations  of,  in- 
cluding Arrowroot,  pearl  or  hulled  Barley,  Ac. . . 

BrlsUes lbs.  6,648 

Buttons  of  all  kinds,  including  Button  materials, 
partly  fitted  for  Buttons  exclusively 

Chemicals,  Drugs,  Dyes  and  Medicines,  not  else- 
where spectfled 

Chicory,  ground  or  prepared,  and  root lbs.  9,111 

♦Clothing,  cut  and  sewed  together 

Articles  of  wear,  not  elsewhere  specified 

Coal,  bituminous 

Cocoa,  manufactured,  not  Including  Chocolate 

Copper  and  manufactures  of— 

Ore 

Pig9,  Bars,  Ingots,  old  and  other  unmanufactured. 
Manofactores  of 

Cordage,  Rope  and  Twine  of  all  kinds lbs.  20,960 

Cotton,  manufactures  of— 
Bleached  and  unbleached sq.  yds.  59,960 


$21,114 
18,928 

$86,240 
11,618 

$57,854 
25,541 

6.842 

4,428 
1,460 

10,870 
1,460 

41,888 

126,351 

292,014 

1,509,794 

402 

42,109 
181 
81,961 
8,472 
48,269 
80.806 

88,002 
181 
207,302 
295,486 
1,558,068 
30,797 

170 

10 

180 

127,486 

996 

128,481 

87,413 
4,206 

12,815 

49,728 
4,806 

7,964      ' 

8,869 

11,818 

101,102 
810 

8,210 

88,686 

1,562 

25,072 

5,528 

126 

184,788 

810 

l,5fiS 

28,28i 

5,588 

126 

4,113 
1,860 

16,478 

80 

4,883 

2.9M 

16,478 

80 

8,496 

4.814 

7,865 


60,488 


67,808 


*  Except  when  of  silk,  and  except  hosiery,  &c.,  of  cotton  or  wool. 
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Ke-Bxpobt»— Abtiol>8. 

Cotton,  manof  actares  of— 

Printed,  painted  or  colored aq.  yds.  66,797 

Hosiery,  Shirts  and  Drawers 

Jeans,  Denims,  Drillings,  Ac sq.  yds.  59,578 

Other  manufactures  of,  not  elsewhere  specified 

Earthen,  Stone  and  China  Ware 

Fancy  Goods 

Fish,  not  of  American  fisheries- 
Sardines  and  Anchovies,  preserved  in  oil 

All  other,  not  elsewhere  specified 

♦Flax  and  manufactures  of— 

Manufactures  of,  by  yard 

Other  manufactures  of,  not  elsewhere  spedfled. . . 

Fruits  of  all  kinds,  including  Nuts 

Furs,  and  dressed  Fur  Skins 

Glass  and  Glass  Ware- 
Cylinder,  crown  or  common  Window.... lbs.  6,823 

Cylinder  and  crown,  polished 

Fluted,  rolled  or  rough  plate 

Cast  polished  plate,  not  silvered 

Cast  polished  plate,  silvered 

Other  manufactures  of 

tHair  and  manufactures  of — 

Hair,  human,  and  manufact^ires  of 

Hair,  other,  and  manufactures  of,  not  elsewhere 
specified 

^Hcmp  and  manufactures— 

Eaw tons,  785 

Other  manufactures  of,  not  elsewhere  specified. . . 

India  Rubber  and  Gutta  Percha,  manufactures  of. . . 

Iron  and  Steel,  and  manufactures  of— 

Pig  Iron lbs.  94,000 

Castings 

Bar  Iron lbs.  67,888 

Band,  Hoop  and  Scroll  Iron 

Rail-Road  Bars  or  Rails,  of  [ron 

Sheet  Iron lbs.  85,654 

Hardware 

Anchors,  Cables  and  Chains  of  all  kinds,  lbs.  5,358 

Machinery 

Fire  Arms 

Steel  Ingots,  Bars,  Sheets  and  Wire 

Cutlery 

FUes 

Saws  and  Tools 

Other  manufactures  of  Iron  and  Steel,  not  else- 
where specified 

Jewelry,  and  all  manufactures  of  gold  and  silver, 
not  elsewhere  specified 

I  Jute  and  other  grasses,  and  manufactures  of— 

Raw tons,  804 

Other  manufactures  of,  not  elsewhere  specified. . . . 


F&rtof 
New-York. 

AggregaUof 

auotJier  Ports 

qfthe  U.  8, 

ToUd 
U.S. 

1878-79, 

$7,077 

$140,372 

$147,449 

1,912 

7,M7 

9,459 

5,098 

22,918 

28,016 

87,882 

106,311 

144,143 

4,202 

18,299 

17,501 

62,837 

14,809 

67,146 

14,504 

14,646 

29,149 

10,152 

44,802 

54,954 

29,017 

86,917 

66,934 

25,832 

88,450 

64,282 

205,360 

21,260 

226,620 

7,822 

18,363 

26,185 

606 

8,170 

8,676 

.... 

206 

206 

229 

229 

.... 

40 

40 

160 

160 

6,418 

6,514 

12,927 

122 

61 

183 

9,638 

9,638 

90,860 

15,807 

106,667 



4,884 

4,884 

586 

6,584 

7,119 

820 

2,030 

2,850 

20 

20 

1,313 

18,005 

19,318 

81 

81 

80,124 

80.124 

2,316 

4,ra4 

7,040 

1,988 

410 

2,398 

128 

2,183 

2,311 

4,107 

85,285 

39,892 

6,194 

60 

6,254 

5,148 

5,148 



4,616 

4,616 

1,043 

1,043 

121 

121 

102,340 

26,928 

129,268 

299 

6,612 

6,911 

75,766 

752 

76,508 

12,817 

19,892 

82,709 

♦  Including  brown  hollands,  burlaps,  canvas,  coatings,  crash,  diaper,  duck,  handkerchiefs, 
huckabacks,  lawns,  paddings,  and  all  like  manufactures,  of  which  flax,  jute  or  hemp  shall  be 
the  material  of  chief  value. 

t  Excepting  that  of  the  alpaca,  goat  and  other  like  animals. 

X  Except  articles  specified  in  the  note  to  "  Flax  and  manufactures  of." 

I  Except  articles  specified  in  the  note  to  "  Flax  and  manufactures  of." 
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Re-Export8— Abticles. 

Lead  and  mannfactures  of— 

Pigf»,  bare  and  old lbs.  663,820 

MauufactureH  of 

Leather  and  manufactures  of — 

Leather  of  all  kinds Ibe.  69,818 

Olovee,  of  kid,  and  all  other  of  akin  or  leather, 

doz.  pairs,  4,206 
Other  manufactorefl  of 

Marble  and  Stone,  and  mannfactnree  of,  not  else- 
where specified 

HetalB,  Metal  Compositions,  and  manufactures  of, 
not  elsewhere  specified 

Musical  Inntrnments 

Oils— Coal  and  other  mineral  oils galls.  819,773 

Wliale  and  Fish,  not  of  American  fisheries, 

galls.  5,24S 

Olive.Palad "      2,146 

Olive,  not  salad "         502 

All  other  Vegetable,  fixed,  not  elsewhere  specified, 

galls.  12,078 
Volatile  or  Essential,  not  elsewhere  specified, 

lbs.    1,046 

Opium,  and  extract  of "    60,868 

Paintings,    Chromo-lithographs,   Photographs    and 
Statuary,  not  elsewhere  specified 

Paints-^^'hite  Lead lbs.  8,820 

Red  Lead  and  Litharge "    8,960 

Other  Paints  and  Painters'  Colors 

Paper  and  manufactures  of— 

Writing  Paper 

Paper  Hangings  and  other  Paper 

Papier  Mache,  and  other  manufactures  of  Paper, 
not  elsewhere  specified,  including  Parchment 

Perfumery  and  Cosmetics 

Precious  Stones 

Provisions,  (Meats,  Poultry,  Lard,  Butter,  Cheese, 
&c.,)  not  including  Vegetables 

Salt lbs.  460,240 

'Seeds — all  other,  not  elsewhere  specified 

Silk,  manufactures  of— 

Dress  and  piece  goods 

Hosiery 

Other  manufactures  of 

Soda  and  Salts  of— 

Bicarbonate lbs.  18,283 

Carbonate,  including  Sal  Soda  and  Soda  Ash, 

lbs.       784 
CausticSoda "   814,742 

Splcce  of  all  kinds,  also  Ginger,  (ground,)  Pepper 
and  Mustard lbs.  637,998 

Straw  and  Palm  Leaf,  manufactures  of 

Sugar  and  Molasws- 

Brown  Sugar lbs.  4,876,829 

Refined  Sugar 

Molasses galls.  635,284 

Melado,  and  Syrup  of  Sugar  Cane lbs.  1,627,058 

Candy  and  Confectionery "  150 

Sulphur 


Pfyrtqf 
New-  York. 

all  other  Port* 
qfthe  U.  S. 

Toua 
r.s. 

1878-79. 

$83,820 

$76 

$83,880 
76 

48,322 

5,800 

54,212 

20,686 
6,863 

741 

10,574 

21.877 
16.487 

8,584 

2,780 

6.864 

8,999 
8,572 
22,170 

9,427 
8,850 

13,426 
6,922 
22,170 

2,863 

2,482 

813 

7,848 
879 

2,868 

10.830 

602 

9,121 

8,119 

12^848 

1,838 

200,088 

21 
14,202 

1,850 
214,890 

15,462 
421 
368 

2,611 

8,872 
1,302 

19,384 

421 

8IK 

8,818 

10,768 
88 

10,788 

88 

10,178 
2,203 
6,779 

10,723 

4,546 

6 

90,901 
6.749 
6,785 

18,727 

894 

6,896 

11,394 

5,022 

681 

80.121 
6,816 
7.S79 

62,766 

410 

82,149 

243 

180 

80,541 

68.009 

MO 

62,600 

171 

.... 

171 

11 
26,684 

1,067 
2,530 

1,078 
29.164 

71,047 
68.728 

40.368 
1,432 

111,415 
65,155 

209,894 

148.239 
47,254 

58 

168,961 

582 

19,695 

in 

98 

878,856 

588 

162,984 

47J»4 

289 

OS 
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Rk-ExPOBTS— ABTICLKi. 

Tin,  mamifactiires  of — 

In  plates cwt.  3fi6 

Other  maniifnctiireB 

Tobacco  and  manufactures  of— 

Leaf 0)8.  222,080 

Cigars *'     62,849 

Other  manufactures  of 

Watches,  Watch  Movements  and  Material! 

Wine.  Spirits  and  Cordials— 
SpiritH  and  Cordialu^  In  casks. .  .proof  galls.  44,602 

Spirits  and  Cordials,  in  bottles doz.  2,658 

Wine,  in  canks galls.  81,261 

Wine,  in  bottles doz.  8,761 

Wood,  manufactures  of— 
Cabinet  Ware,  House  Furniture,  and  all  manufac- 
tures of  wood,  not  elsewhere  specified. 

Boards,  deals,  plank,  joints  and  scantling, 

M.  ft  29,348 
Shingles 

Wool,  sheep's,  and  hair  of  the  alpaca,  goat,  and  other 
like  animals,  and  manufactures  of— 

Unmanufactured lbs.  1,857,687 

Cloths  and  Cassimeres 

Woolen  rags,  shoddy,  muogo,  waste  and  flocks, 

lbs.  3,003 

Shawls 

Blankets 

Carpets 

Dress  (J(K)di* sq.  yds.  654,323 

Hosiery,  Shirts  and  Drawers 

Other  manufactures  of,  not  elsewhere  specified 

Zinc,  Spelter  or  Tutenag,  and  manufactures  of— 
In  sheets 

All  other  dutiable  articles 


Total  paying  duty. 
Total  free  of  duty. . 


p^/  /»/•         Aqqreqate  qf       Total 
Xmv-lork.      ^.,y^^  ^j  ^        i«78-79. 


$1,747 

$80,245 

$31,99^ 

6,368 

247 

5,610 

101,268 

59,118 

100,881 

124,689 

29,6';^ 

1M,868- 

14,W7 

i6,rr5 

80,42^ 

..« 

8,365 

8,365 

46,355 

33.096 

80.851 

11,410 

20.127 

31,54& 

17,991 

29.360 

47,351 

89,915 

23,471 

63,88a 

47,878 


$5,277,860 
7,132,016 


Decrease  in  1878-79. 


$414,487 


24,511 


$'J,4ti4,540 

4,(VJ7,132 


Total  value  of  re-e.x  ports,  1878-79 $12,409,385        $7,131 ,072 

Total  value  of  re-i'xports,  1877-78 12,823,872  8.010,8t;6 


72,884 


262,742 

108,994 

871,73ft 

.... 

748 

748. 

218,188 

416,615 

629.79ft 

10,487 

71,834 

81,831 

148 

148 



81.503 

81,508 

2,031 

2,031 

2,731 

2.731 

185,290 

17,376 

152.66ft 

19.056 

19,05ft 

26,888 

26,927 

63,315 

416 

41ft 

iat,818 

31,734 

166,547 

$7,741,909 
11,799,148 

$19,M1.057 
20,8*4,738 


$879,191         $1,298,681 


Proportion  of  re-exp<irtH  from  warehouse 

Proportion  of  re-exports  not  from  warehouse. 


$5.248,0H9 
7,160,006 


$2..T>i).719 
4,774,0.'>3 


$7,005,408 
U,9:io,04» 


Total  value  of  re<-xp<jrts,  1878-79 $12,409,385         $7,131,G?2       §19,541,057 


Proportion  of  re-exports  shipped  in  cars  or  other 

land  vehicles $9ft4,578  $741.7(3  $1,709,341 

Proportion  of  re-ex  port  •i^llipI)edi•  American  vennels,  '3.00(>,.>42  3.74.").'-io9  5.K35.HJU 

Proportion  of  re-exports  . shipped  ill  foreign  vessels..  9,354.205  2,(V41,«VjO  ll.OD.yoiS 

Total  value  of  re-exports,  1878-79 $12,409,385  $7, 131,07:2  $  19,541,057 
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ReeapitvlaHon  of  leading  Artidei  Imported  into  and  Exported  from  the  Port  of 
JNew-  York,  for  tlie  flsral  year  ending  June  80,  1879,  compared  with  the 
aggregate  of  all  oth^r  Porte  of  the  United  JStates  for  the  eame  period. 


FOREIGN  IMPORTS. 


Abticlsb. 


470 1 

088>- 
300) 


Sngar  and  MoIaBBes— 

Sugar lbs.  1,169,677,988  $46,087,470  » 

Molasseg galla.       12,094,716      2,292.088  ! 

Melado lbs.       48,907,074       1,890,200  J 

Coflfee Ibfl.  250,228,461 

SUk  mannfactares 

Woolen  manofactores 

Cotton  manafactoroB 

Flax  mannf actures 

Gold  and  Silver  Bullion  and  Gold  and  Silver  Coin.. . . 

Hides  and  Skina,  other  than  Furs 

Tea IbB.   48.416,979 

Tin— in  Bare,  Blocks  or  Pigs,  cwt.  125.168  $2,021,878  ) 
In  Plates "     1,416,884   6,803,147  ) 

Leather  and  Leather  nnanufactaree 

Tobacco  and  Tobacco  manufactures- 
Leaf lbs.  5,937,152  $3,086.0681 

Cigars "         681.212    2,15T.99n 

India  Rubber  and  Gntta  Percha,  crude,  lbs.  11.865,875 

Wines,  Spirits  and  Cordials 

Precious  Stones 

Wool IbB.  17,660,897 


PtrHqf 
New-  York, 

Aggregate  qf 

aU  other  I'orU 

qfUuU.a. 

Total 

V.  S. 

187i^79. 

$49,719,706 

$29,661,801 

$79,281,6eQ 

82,789.881 

14,617,488 

47,356,819 

23,196,860 

816,688 

24,013,898 

19,667,186 

4,666,&6& 

24.338,700 

17,618,454 

2,809,856 

19,928.810 

12,832,617 

2,861,220 

14,693,837 

11,786,809 

8,529,691 

20,296,000 

10,043,677 

6,915,440 

15.959.017 

9,819,730 

4,757,808 

14,577,618 

7,824,520 

4.685,287 

12,459,757 

6,622,821 


5,194,064 


984,088 


618,8n 


7,566,864 


5,812,425 


4,713.704 

1,864,884 

6,068,088 

4,162,297 

1,8M,786 

6,037,088 

8,&M,898 

217,114 

8,W2,007 

2,159,824 

2,874,7)il 

5,0»4,645 

Total  value  of  leading  articles $^1.195.fe4       $86.ft'>5. 1.58     $307,250,977 

Total  value  of  all  other  articles 92,919,538         66,903,260        158.822.798 


Total  value  of  foreign  imports,  1878,79 $814,115,862     $151,958,418     $466,078,775 


DOJIESTIC  EXPORTS. 
Breadstuffs — 

Wheat bush.  65,485,183  $60,197,408] 

Wheat  Flour bbls.    3,236,292     16,899..'>47  I 

Indian  Com bush.  80,981,052    15,673,697  | 

All  other  Breadstufls 7,230.273] 

Cotton lbs.  164,506,466 

ProvisiouH — 

511,909,924  $36,380,196' 
249.3r)8.420  .  17.480,887 
131,852,419  11,779.423 
82.031 .3<;5  4,428.5«)3 
44,414,227  4,04;iSW» 
27.04H..')07  1,82().88<5 
49,902,536       2,79H.(«)4 


Bacon  and  Hams lbs. 

Lard 

Cheese 

Butter 

Be<«f ,  fresh 

Beef,  Halted  or  •    -ed... 
Pork 


miimting galls.  306,520.000  S23.0S8.r.(M  ^ 

lie "         17.710.HS3       1,517.701}. 


All  other  provisions 6,870. 19' 

OUfc* — Mineral- 

Ulumii 

CnuU -       

Naphtha *'         11.477.029  987.145' 

Tobacco,  Leaf lbs.  172,020.780  $12,840.l»4,5  \ 

Manufactures 2,r)0»i.9H9  ) 

Gold  and  Silver  Bullion  and  Gold  and  Silver  Coin.. . . 


$100,000,925 


18,410,162 


$110,864,608 
148,8M,096 


25,593,350 
15,ai7,984 

11,020,;^ 


$210,866,628 
162.304,250 


85,606,617         81,250,088       116,858,660 


18,845,705         89,489,066 


12,867.806 
6,634,806 


28.215,«0 
17,555,086 
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Artiolw.  jE^yLit  another P(yrU  U.S. 

Cotton  manufactaree $7,887,781  $8,196,109  $10,858,960 

Leather— Sole,  Upper  and  aU  other Ibe.   ^4,867,947  6,036,667  830,216  6,816,888 

TaUow "      70,8a,675  4,949,887  1,986,068  6,984,940 

Fore  and  Fur  SklnB 4,048,812  Tr9,846  4,828,158 

Sugar,  refined lbs.   41,066,408  8,491,189  2,672,885  6,164,0884 

Oil  Cake "    173,818,445  2,n7,788  1,676,227  4,894,010 

HomedCatUe No.         27,210  2,840,997  6,088,208  8,879,200 

Total  ralue  of  leading  articles $286,214,771  $885,914,151  $622,128,928 

Total  value  of  all  other  articles 52,602,775  42,862,080  94,964,856 

Total  Talue  domesUc  exports,  1878-79 $888,817,546  $878,276,281  $717^098^777 


Recapitulation  of  the  Foreign  Commerce  of  the  Port  of  New-  York,  compared  with 
aU  Porte  of  the  United  Staitee.for  the  FitcaL  Tear  ending  June  30.  1879. 

p^f  ^f  Total 

New-York,  Vu  u.  a! 

FOBBlflN  MXBOHANDIBS— Imported $814,115,868  $466,078,775 

Be-exported 12,409,885  19,541,067 

Consumed  and  on  hand $801,705,977  $446,582,718 

DoxBSTic  Pboduos— Szported 8a8,817,M6  717,098,777 

BxcesB  of  domestic  exports  oyer  foreign  Imports $24,702,184  $251,030,002 

Total  foreign  conmieroe,  1878-79 $665,842,298  $1,202,706,609 

"           **              "         1877-78 664,996,269  1,210,519,890 

Increase  at  the  port  of  New-York $846,024 

Decrease  at  all  ports  of  the  United  States ....  $7,810,700 


Statement  ehowing  the  fluctuations  in  the  Foreign  Commerce  of  the  Port  of  New- 
York  during  the  last  nine  years,  compared  Willi  all  Ports  oj  the  United  titates 
for  the  same  period, 

PoBT  or  Nbw-Yobk. 

Total 

Fiscal  year  ending  June  80, 1879 $665,1 


1878.. 
1877.. 
1876.. 
1875.. 
1874.. 
1878.. 
1872.. 
1871.. 


sign  Commerce. 

Increase. 

Decrease. 

(665,842,298 

$346,024 

6&1,996,269 

16,724,988 

.... 

648,271,281 

27,984,148 

630,387,183 

$98,054,416 

713,341  ,M9 

86,785,805 

750,137,854 

8,296,135 

768,423,489 

54,832,768 

704,090,721 

40,562,965 

.... 

668,537,756         139,^35,849 


Alt.  Ports  of  thb  Umitbd  Statks. 

Tot<il 
Foreign  Comfneroe. 

Fiscal  year  ending  June  30, 1879 $1,202,708,609 

"     *'     "     1878 1,310,510,399 

"     **     "     1877 1,307,(W,425 

"     "     "     1876 1,153,411,875 

"     "     "     1875 1,335,031,068 

"     1874 1,334,104,706 

"     "     "     1873 1,^40,899,321 

1873 , 1,313,338,338 

"     "     "     1871 1,133,473,358 


IruTease. 

Decrease. 

$7,810,790 

$3,421,974 

53,685,550 

81,619.198 

89,073,638 

16,?,W,515 

128..5T0.988 

7y,a55.975 

140,575,309 

.... 
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The  Foreign  Carrying  Trade  of  the  Port  of  New-Tork  and  of  the  United  Statet, 

For  the  Fiscal  Tear  ending  June  80,  1879. 

The  foUowing  sUUement  exhibits  t?ie  x>alue  of  Merchandise  Imported  into  and 
Exported  from  the  Port  of  New-  York  hy  American  and  Foreign  Vettds, 
and  by  Land  Vehidet,  for  the  fiscal  year  ending  June  30, 1879,  compared 
with  all  Ports  of  the  United  States  for  the  same  period. 

Port  or  Nbw-York. 

American         F\>r€i(fn  iMnd 

Vessels.  Ve«sds.  VehuUt.  Total. 

Imports  brought  In $77,962,251     $236,149,594  $8,517        $814,115,388 

Domestic  exports  shipped  in 49,103,441        289,714, 105  ....  3*8,817,546 

Ee-exports  shipped  in 2,090,542  9,354,265  9W,5re  12,409,385 

Total  value,  1878-79 $129,156,284     $535,217,9M         $968,086        $665,«8,288 

All  Pobt8  op  thb  UmrBD  Statics. 

American         Foreign  Land 

Vessels.  Vessds.  VehieU^.  Total. 

Imports  brought  in $148,590,858     $810,499,599     $11 .983.828        $466,073,775 

Domestic  exports  shipped  in 122,589,538       688,773.718         5.730.521  n7,093,n7 

Be-exports  shipped  in 5,835,801         11,995,915         l,7i>9.341  19.541,087 

Total  value,  1878-79 $272,015,692     $911,269,232     $19,423,685     $1,802,708,609 
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Number  and  ToNNAGiE  of  Vessels  Engaged  in  the  Foreign 
Trade  op  the  United  States — Continued. 


BtatementjexhibUing  ths  Nurnb&r  of  American  and  Foreign  Vessels,  Ocean,  Steam 
and  Sail,  with  their  Tonnage,  tohich  entered  into  the  Port  ofNefw-  York,  and 
the  Countries  from  which  they  a^rrvoed,  during  the  fiscal  year  ending  June 
ZQih,  1879. 

AXEBICAN  FOBBION 

YKSSELS.  VK88ILS.  TOTAL. 

Entebxo  the  Port  of  Nbw-York  tboh  / ' — -^ » t '  .'  ^ , * » 

Number.    Tons.  Number,  Tom.  Number.   Tone. 

Argentine  Republic, 9        5,58»  8  1,108  11  6,60B 

AuBtrIa, 6         2,488  87  22,796  48  26,288 

Belgium, 19       20,096  201  281,688  220  251,778 

BrazD, 91       66,771  158  101,248  244  168,018 

ChUi 2         1,799  1  684  8  2,888 

China, 6        4,808  15  29,160  21  83,458 

Coeta  Rica  on  the  Caribbean  Sea, 1  177  1  177 

Denmark  and  Dependencies : 

Denmark, 88  19,696  88  19,596 

Danish  West  Indies, 20        7,472  4  2,984  24  10,466 

France  and  Dependencies : 

France  on  the  Atlantic, 62       47,112  694  614,986  646  662,097 

France  on  the  Mediterranean, 20       11,991  82  49,768  102  61,754 

French  West  Indies, 78       18,849  26  18,668  98  82,408 

French  Guiana, 2           244  ....  ....  2  244 

French  Possessions  in  Africa  and  ^- 

jacent  Islands, 1           966  7  8,880  8  4,886 

Germany 25       28,988  878  698,082  897  616,964 

Great  Britain  and  Dependencies : 

England, 108      182,821  1,124  2,096,017  1,282    2,228,888 

Scotland, 9         7,272  168  398,405  177  400,677 

Ireland, 9         5,288  258  160,225  267  165,518 

Gibraltar, 8           774  75  119,581  77  120,806 

Nova  Scotia,  New-Brunswick  and  Prince 

Edward  Island, 804       68,744  489  100,063  783  168,807 

Newfoundland  and  Labrador, 1         1,246  12  7,866  18  9,108 

British  West  Indies, 807       60,168  156  79,867  882  129,580 

BritlshGuiana 10        2,378  18  8,547  23  10,920 

British  Honduras, 4           724  14  2,456  18  8,179 

British  East  Indies 13       15,910  68  75,606  76  91,516 

Hong  Kong, 18       10,198  7  6,281  20  16,489 

British  Possessions  in  Africa  and  ad- 
jacent Islands, 9         4,841  14  6,786  28  11,106 

British  Possessions  in  Australasia, 2           901  1  468  8  1,359 

British  Possessions,  all  other, 2           879  1  474  8  1,858 

Hawaiian  Islands, 1  130  1  130 

Hayti, 98       16,031  89  8,8i6  187  28,877 

Honduras  on  the  Caribbean  Sea, 8           981  7  1,009  16  1,940 

Italy  and  Dependencies : 

Italy,  (Continental,) 10        5,618  125  79,489  186  88,107 

Sicily  and  Sardinia,  (Insular,) 8        8,988  109  67,048  117  61,036 

Japan, 2         1,684  6  10,572  7  12,096 

Liberia, 2           871  8  871 

Mexico  on  the  Gulf 76       56,064  9  8,876  86  67,440 

Mexico  on  the  Pacific, 1           336....  ....  1  386 

Nicaragua  on  the  Caribbean  Sea, 4           998  1  890  6  1,882 

Netherlands  and  Dependencies : 

Netherlands, 9        7,808  176  165,927  185  178,786 


Digitized  by 


Google 


174 


Twenty-Second  Annual  Report — Part  II. 


Amebican  Forbion 

VE8BEL8.  V18BBUJ.  Total. 

Enterkd  the  Port  of  New-York  from    . >■ .  / * -v  ' —^ — T^TZ? 

Number.    Tons.  Number.    Tons.  Number.    Tons. 

Netherlands  and  Dependencies : 

Dutch  West  Indies 28         7,766  30          6,874  48  1«,6» 

Dutch  East  Indies, 7        6,888  17          7,680  »4  13.506 

DutchGuiana, 8           788  2             816  6  1,0« 

Peru, 11       11,628  22         11,814  88  88,486 

Portugal  and  Dependencies : 

Portugal, 7         8,406  65         85,091  72  88,«7 

Azore,  Madeira  and  Cape  Verde  Islands,         1            111  8          4,2M  9  4,405 

Russia  on  the  Baltic  and  White  Seas, •      2         1,799  6          4,480  8  6,219 

RussU  on  the  Black  Sea 4*        1,790  4  1,790 

SanDomingo, 19       11,479  8             448  28  ir,0W 

Spain  and  Dependencies : 

Spain  on  the  Atlantic, 16        7,906  82         11,827  48  19,738 

Spain  on  the  Mediterranean, 11        6,288  78        60,885  84  65,618 

Cuba 828     488,609  288       186,186  1,106  568.726 

PortoRico, 72     .18,684  66         81,501  187  85,125 

Canary  Islands 8           984  4             851  7  1,775 

Philippine  Islands, 84       88,962  80         15,887  44  89,799 

Sweden  and  Norway, 8           740  114        62,107  116  62,847 

Turkey  and  Dependencies : 

Turkey  in  Europe, 2             800  8  80O 

Turkey  In  Asia, 21         10.080  21  10,089 

Turkey  in  Africa, 5        8,687  4          8,886  9  5,428 

United  States  of  Colombia  on  the  Caribbean 

Sea 66       89,961  26         42,556  90  182,506 

Uruguay, 18     .5,769  7          8,454  20  9,888 

Venezuela, 48       10,088  26         10,978  69  21,061 

All  other  countries  and  ports  in  Africa,  not 

elsewhere  specified, 6        8,761  1             188  7  8,899 

Total  Port  of  New-York, 2,897  1,844,808  6,172    5,417,028  7,569  6,661385 

Total  all  other  Ports  of  the  United  States, 

including  Lake  Ports, 7,120  2,170,607  16,756    7,860,718  28,876  9,681,319 

Total  United  States,  1878-79 9,617  8,415,410  21,928  12,777,784  81,445  16,193,144 


AMERICAN  AND  FOREIGN  OCEAN  STEAM  VESSELS, 


Belgium, 

BrazU, 11 

China, 

Danish  West  Indies, 

France  and  Dependencies : 

France  on  the  Atlantic, 

France  on  the  Mediterranean, 

French  West  Indies, 

Germany 

Great  Britain  and  Dependencies  : 

England, 

Scotland, 

Gibraltar, 

Nova  Scotia,  New-Brunswick  and  Prince 
Edward  Island, 12 

Ne>\-foandland  and  Labrador, 1 

British  West  Indies, 10 

British  Guiana, 

British  East  Indies, 

Hawaiian  Islands, 


87 

87,685 

87 

87,635 

88,982 

84 

68,984 

46 

97,916 

12 

27,064 

18 

27,064 

2 

2,898 

2 

2,898 

61 

187,257 

61 

187JW7 

8 

5,076 

3 

5,076 

7 

7,658 

7 

7,658 

114 

»r7,545 

114 

877.546 

519 

1,669,094 

519 

1,669,004 

111 

858.880 

111 

858,880 

74 

118,920 

74 

118,980 

18,880 

28 

28,994 

85 

87.874 

1,246 

6 

6,892 

7 

aiS8 

11,881 

60 

69,049 

70 

70,880 

8 

4,263 

8 

44B68 

2 

4,111 

8 

4,111 

.... 

1 

1.145 

1 

1.146 
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American  Forbion 

Vesselb.  Vessels.                Total. 

Entered  THE  PoBT  OF  Nbw-Tobk  FBOX  / • >  > ' . 

Number.   Tons.  Number,    Tons. 

Hayti, 1          1,105 

Italy  and  Dependencies : 

Italy,  (Continental,) 18        25,788 

Sicily  and  Sardinia,  (Insular,) ....  8          6,101 

Japan, ....  6         10,572 

Mexicoon  theGulf, 25       41,475  .... 

Netherlands, 29        61,907 

Portugal, 2          8,684 

San  Domingo, 7        8,947  .... 

Spain  and  Dependencies : 

Spain  on  the  Mediterranean, 1         1,716  20        »4,m 

Cuba, 87      178,876  29         46,718 

PortoRico 10         10,966 

Sweden  and  Norway, 1 

Turkey  in  Africa, 1*       l,n9 

United  States  of  Colombia  on  the  Carib- 

beanSea, 85       88,250  24        42,896 

Venezuela 6          6,679 

Total  Port  of  New-York, 189     879,658  1,208    8,250,946 

Total  all  other  Ports  of  the  United  States,      684     788,806  1,175    2,111,998 

Total  United  States,  1878-79 823  1,118,459  2,888    5,862,944    8,206    6,481,403 


Number 

.    Totut. 

1 

1,106 

18 

25,788 

8 

5,101 

6 

10,5?2 

26 

41,476 

29 

61,907 

2 

8,634 

7 

8,947 

21 

85,887 

116 

225,094 

10 

10,965 

1 

492 

1 

1,719 

59 

125,646 

6 

6.579 

1,897 

8,630.599 

1,809 

2,850,804 

Number  and  Tonnage  of  Vessels  Engaged  in  the  Foreign 
Trade  of  the  United  States — Continued. 

Statement  exhibiting  the  Number  of  American  and  Foreign  Vessels,  Ocean,  Steam 

and  Sail,  toith  their  Tonnage,  which  departed  from  the  Port  of  New-  York, 

and  the  Countries  for  which  they  clea/red^  during  the  fiscal  yea/r  ending  June 

Zath,  1879. 

American  Foreign 

Cleared  from  the  Port  of  Vessels.  Vessels.  Total. 

New- York  for  , ' .  . • »  , * . 

*  Number.   Tons.   Number.    7\m8.  Nufnber.     Tons. 

Argentine  Republic, 88  18,819  6  2,212  49  20,581 

Austria, 1  628  60  84,467  61  86,090 

Belgium, 6  6,670  231  287,018  236  292,683 

BraEil, 98  67,671  65  21,076  148  88,647 

Chili, 8  6,468  8  1,486  11  7,W9 

China 8  9,811  7  8,888  15  18,699 

CoHta  Rica  on  the  Caribbean  Sea, 8  466....  ....  3  466 

CosU  Rica  on  the  Pacific, 2  507  2  607 

Denmark  and  Dependencies : 

Denmark 1  5(V4  98  48,896  U  48,899 

Danish  West  Indies, 26  7,889  11  6,748  37  14,082 

Ecuador 1  812  1  897  2  709 

France  and  Dependencies : 

France  on  the  AUantic, 59  44,169  676  650,650  735  694.709 

France  on  the  Mediterranean 27  16,660  155  90.113  182  105.773 

French  West  Indies, 68  12,252  14  2,433  82  14.685 

French  East  Indies 1  675  ....  ....  1  675 

French  Possessions  in  Africa  and  ad- 
jacent Islands, 4  1,364  7  2,584  11  3,948 

Germany 28  28,898  448  648,818  471  667,211 
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American 

CUSARED  FROM  THB  PORT  OP  VehkELS. 

New- York  for  , ' 

Number.  Tons, 
Great  Britain  and  Dependencies : 

England 78  82,484 

Scotland 6  2,980 

Ireland 1«  7,520 

Gibraltar 16  6,763 

Nova  Scotia,  New-Bnmswick  and  Prince 

Edward  Inland 83  18,610 

Newfoun^lland  and  Labrador, 9  1,194 

British  Went  Indies, 298  78,898 

British  Guiana, 51  18,7^ 

British  Honduras, 4  724 

BriUsh  East  Indies, 20  17,844 

Hong  Kong 1  1,808 

British  Possessions  in  Africa  and  ad- 
jacent Islands, 18  8,879 

British  Poftsessions  in  Australasia, 42  80,770 

BritiHh  Possessions,  all  other, 1  505 

Greece 8  1,035 

Hawaiian  Islands, 1  404 

Hayti, 84  11,676 

Honduras  on  the  Caribbean  Sea, 4  2,151 

Honduras  on  the  Pacific, 

Italy  and  Dependencies : 

Italy.  (Continental,) 12  7,784 

Sicily  and  Sardinia,  (Insular,) — 

Japan 27  80.960 

Liberia, ; 8  1,474 

Mexico  on  the  Gulf, 61  50,248 

Nicarajaia  on  the  Caribbean  Sea, 9  1,164 

Netherlands  and  Dependencies  : 

Notherlamis 8  2.»49 

Dutch  Weht  Indies, 9  2,414 

Dutch  East  Indies, 27  »4,W2 

Peru, 7  7,239 

Portuj,'al  and  Dependencies  : 

Portugal 12  4,680 

Azore,  Madeira  and  Cape  Verde  Islands,  8  1,067 

Russia  on  the  Baltic  and  White  Seas, 1  675 

Russia  on  the  Blaclc  Sea, 

San  Domingo 42  15,411 

Spain  and  Dependencies : 

Spain  on  the  Atlantic 26  12,974 

Spain  on  the  Mediterranean, 8  8,763 

Cuba 488  294,800 

Porto  Rico, 74  14,278 

Canary  Islands, 7  2,208 

Spanisili  Possessions,  all  other, 1  826 

Sweden  and  Norway, 2  740 

Turkey  and  Dependencies  : 

Turkey  in  Europe 4  1,805 

Turkey  in  Asia 4  1,750 

Turkey  in  Africa 2  889 

United  States  of  Colombia  on  the  Caribbean 

Sea 60  96,000 

Ura^'iiay 22  10,939 

Venezuela 66  10,782 

All  other  port-^  and  countries  in  Africa,  not 

elsewhere  specilled, 7  4,489 


FORKIOX 

Vessels. 


Total. 


Number.    Tom.  Number.    Tom. 

1,002  2,088,147  1,075  2,170,581 

174  422,288  179  425,208 

486  239,981  452  :»7,451 

15  8,727  80  15,490 


847 

62,945 

879 

81,555 

74 

12,782 

88 

18,975 

149 

77,251 

447 

150,649 

21 

6,906 

78 

20,689 

16 

2,701 

20 

8,425 

7 

6,229 

27 

22,578 

.... 

1 

1,808 

16 

8,717 

88 

17,096 

18 

9,162 

55 

89,938 

8 

749 

8 

1,254 

16 

6,490 

19 

6,525 

1 

404 

88 

12,746 

128 

84,822 

6 

864 

10 

8,015 

1 

649 

1 

649 

75 

48,874 

87 

51,658 

5 

1,761 

5 

1,761 

5 

7,295 

82 

38,255 

1 

100 

4 

1,574 

6 

1,685 

57 

51,938 

1 

159 

10 

1,328 

148 

148,818 

151 

150.568 

19 

6,982 

28 

8.346 

12 

8,902 

89 

83.844 

8 

1,198 

9 

8.437 

98 

40,110 

106 

44,760 

6 

1,097 

8 

2,164 

81 

16,0?8 

82 

16,747 

4 

1,778 

4 

1,778 

6 

762 

48 

16,178 

60 

21,697 

86 

84,6n 

86 

M.451 

98 

68,214 

64 

88,887 

602 

827,687 

42 

7,781 

116 

22,009 

20 

4,899 

27 

7,107 

.... 

1 

826 

68 

26,155 

66 

26,895 

40 

16,840 

44 

18,146 

18 

4,6n 

17 

6,821 

17 

t,mh 

19 

7,564 

28 

44,088 

88 

140.088 

7 

8,880 

29 

14.819 

85 

18,181 

101 

84,913 

8 

490 

9 

4,979 
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AWRICAIT  FOBCiaN 

Cleabed  fbom  th«  Port                 Vessels.  Vessels.  Total. 

OP  New- York  FOB  / -^ v  , ' »  / ' w 

Number.    Tons.  Number.    Tans.  Number.  Tons. 
All  other  Islands  and  Ports,  not  elsewhere 

specified, 1           400  1             141  2  541 

Total  Port  of  New-York, 1,966  1,107,818    4,991    6,297,584    6,957    6,404,847 

Total  all  other  Ports  of  the  United  States, 
including  Lake  Ports, 7,427  2,857,047  16,685    7,318,389  24,062    9,670,486 

Total  United  States,  1878-79, 9,898  8,464,860  21,626  12,610,928  81,019  16,075,288 

AMERICAN  AND  FOREIGN  OCEAN  STEAM  VESSELS. 

Belgimn, 65       118,212  65  118,212 

Brazil. 12       41,718  7          8,416  19  50,120 

China, 2          8,986  2  8,986 

Denmark  and  Dependencies : 

Denmark, 1          1,009  1  1,009 

Danish  West  Indies, 1           887  4          4,219  5  4,606 

France  and  Dependencies : 

France  on  the  AUantic, 117       299,462  117  299,462 

France  on  the  Mediterranean, ....  2          4,762  2  4,762 

Germany, 120       892,278  120  892,278 

Great  Britain  and  Dependencies : 

England 559    1,789,192  559    1,789,192 

Scotiand, 127      881,886  127  381,886 

Ireland, 8          6,244  3  6,244 

Gibraltar, 2          2,724  2  2,724 

Nova  Scotia,  New-Bmnswick  and  Prince 

Edward  Island,... 12       14,962  20        19,791  32  34,748 

BriUsh  West  Indies, 11       12,151  54        62,971  65  65,128 

British  Guiana, 4          8,275  4  8,275 

British  Possessions  in  Africa  and  ad- 
jacent Islands, 2          4,552  2  4,668 

Haytl, 6          7,805  6  7,805 

Hondoras  on  the  Caribbean  Sea, 2        1,942  ....            ....  2  1,948 

Italy,  (Continental,) 8          6,298  8  6,298 

Japan, 1          2,486  1  2,486 

Mexico  on  the  Gulf , 26       44,022  ....            ....  26  44,028 

Netherlands, 89        77,649  89  77,649 

San  Domingo,. 8        9,725  1             182  9  9,867 

Spain  and  Dependencies : 

Spain  on  the  Mediterranean, 26        48,342  25  48,848 

Cuba, 77     159,801  11         16,406  88  175,207 

United  States  of  Colombia  on  the  Caribbean 

Sea, 40       98,856  26        48,289  66  186,594 

Venezuela, 12        18,081  12  18,081 

Total  Port  of  New-York, ~m     878,048  1,208    8,249,812  1,392  8,627,860 

Total  all  other  Ports  of  the  United  States,     642     744,576  1,142    2,M0,421  1,784  2,784,996 

Total  United  States,  1878-79, "^  1,122,628  T^    5,290,283  8,176  6,412,856 
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Btatement  exhibUing  iTie  Number  and  Tonnage  of  Sailing  Vessels,  Steam  Vessels, 
Barges  and  Canal  Boats  belonging  to  the  Fort  of  New-  York,  4m  the  80tA  day 
of  June,  1879. 

Class  of  Yebbku.  Number.  Tonnag€. 

Sailinfir  veeselfl, 2,623  ....  579,804.11 

Steam  veeselB, 796  289,477.74 

Barges, 586  ....  124,045.30 

Canalboats, 404  ....  82,814.13 

Total  Port  of  New-York, 4,859  ....  1,025,641.28 

Total  of  all  other  Districts  of  the  State  of 

New-Tork, 1,802  ....  202,634.49 

Total  State  of  New-Tork 5,661  ....  i;828;375.77 

Total  of  all  other  Districts  of  the  United 

Sutes, 19,560  ....  2,941,324.83 

Total  United  States, 25,211  ....  4,169,600.60 


Statement  exhibiting  the  registered,  enrolled  and  licensed  Tonnage  belonging  to  the 
Port  of  New-York,  for  eachyear,from  1860  to  the  dOth  day  ofJune,1^9. 


yr-wkftm 

Enbolled  A2a> 
Licensed. 

Total. 

Tom. 

95/A#. 

Tons. 

yUks. 

Tom.     ysths. 

1860 

838,449 

51  .. 

625,551 

47  . 

.  1,464,000  98 

1861, 

912,942 
921,983 
846,445 

79  .. 
08  .. 
79  .. 

626,412 
645,232 
777,554 
931,157 
751,791 

44  .. 
67  .. 
24  ., 

1,539,355  23 

1862, 

1,567,215  60 

1863 

1,624,000  03 
1,654,970  84 

1864, 

723,812 
471,473 

49  .. 
00  .. 

85  ., 
50  . 

1865, 

1,228,264  50 

1866,  new  measurement,. . . 

469,103 

69  .. 

461,461 

83  .. 

980,565  62 

18G7,  •* 

<i 

549,369 

08  .. 

497,994 

94  . 

1,047,864  02 

1868,  " 

u 

648,378 

01  .. 

491,527 

42  ., 

1,139,905  48 

looe;^. 

100^. 

lOOMtf. 

1869,  new  measurement,. . . 

t58,458 

27  .. 

488,174 

88  ., 

1,186,627  65 

1870,  " 

u 

623,981 

76  .. 

509,193 

11  . 

1,138,174  87 

1871,  " 

u 

585,540 

31  .. 

570,819 

02  . 

1,155,859  83 

1872,  " 

u 

585,952 

64  .. 

636,900 

27  . 

1,222,852  91 

1873,  " 

u 

576,407 

57  .. 

776,739 

90  . 

1,858,147  47 

1874,  " 

<« 

580,424 

80  .. 

738.099 

04  . 

.  1,818,528  84 

1875,  " 

« 

584,039 

61  .. 

703,000 

81  ., 

1,287,040  42 

1876.  " 

« 

595,345 

15  .. 

608,863 

28  . 

1,104,208  88 

1877,  '* 

u 

602,552 

50  .. 

484,886 

64  . 

l/)87,489  14 

1878,  " 

u 

693,248 

49  .. 

474,572 

86  . 

.  1,067,821  85 

1879,  " 

« 

617,439 

86  .. 

508,201 

42  . 

.  1,026,641  28 

Digitized  by 


Google 


Statistics  of  Trade  and  Finance — 1879. 


188 


•^^^ 


CO     « 


•»?'* 


CO 


S9 


01  ot 


u 


-<  5-^.i  ^ 


e=-3 


?  •  of      • 


^S 


rt-2isPasfc«><N 


8   |'^"!j§'g'''a"'  ■ 


I    iSS8i|S|S?: 


;3i 


§? 


«  «  »2  c  «^  OS  tf  sr 


gs. 


ioiz;So35Aa 


iifii 

a  e  ^  s  2 

:  cc«s  "^ 


s  sis 

»^    ac  -3  V5  t 
^  cs  o  9 

go"  « ; '  '^ «-. 

o  o  ^  »    . 

ilpl 

F  o  C  ■-  <a 
.    m  ^-  c  O  g 


i 


p  ^  g  w  o 

o  y  rt  cj  a 
E  ^  i  h  «* 
P  *  £  o  © 

life 

o  c;*  2  3  o  ^ 

3  ^^i.s3 


E^izir; 


Digitized  by 


Google 


184 


Tvc€7ity- Second  Annual  Report — Part  II. 


3 

g|5^8Sn8SSSS^ 

s 

ZSSS&SSS 

3 

i 

i?«fe*fei§i^©S5»8fe 

S 

iii^i^ii 

1 

S 

•*asss^5»sg'j? 

1' 

St'«^S5£'S 

i 

en 

h- 
cn 
o 


en 


en 
o 

z 


z 

o 

z 
o 

-J 

UJ 

00 

en 

-J 

UJ 

en 

CO 


us 

< 


O 

h- 

Q 

Z 
< 

UJ 

OQ 

Z 


||fe2SSS|«||     Sg|S§g|fe||§«||      iS§||i§-|| 


Digitized  by 


Google 


ill 


3 


& 
h 


I 


O         W 


< 
z 
z 
o 
I- 


P4 
O 

PC4 


Statistics 


185 


o/  jTrodfe  anc?  Finance — 1879. 

«  *0  iO   iO'  'flT  «   -*  'flT  ^-  ^-  ^•'  ^-  ^  ^•'  ^  ^  ^'  ^  ^-  ^ 

11  s  s  g  g  g  If  s  i;§;i;i;5  §;§  is'£  s  § 
siiliiiiigeiiiiiiiii 

'*'^'^j«r»<«*Tir«cooooooocd'eif«eood«odoo'or 

'  i  :::::::::::::::::::: 

j;^  ^^  o*  o«  M  eo  cc  eo  oi  ot  o«  e«  cC  of  of  eo"  eo"  e^  o<  of  0* 

111 


1 1  -i 

5:    •»     S 


:l 


I 


S  >3  0 
"  of  of 


^  •§  -S      s 


^t 


§1^      I 

I  a  « 
i  1  "S. 

^  s  ^ 


OlO(0<Oti-4  Ti-r^iAr^T^r^rir^y^rAy^^y^r^ 


!8' 


.asiii|i§sgg§§iiisiiii 


•a  t^ 


w  00  00  S  S  §5 


S&SSoScSloScioS 


Digitized  by 


Google 


186 


Twenty-Second  Annual  Report — Part  II, 


if) 

LU 

Q 
UJ 


UJ 


Ll. 

o 

UJ 

< 


UJ 

X 

h- 

u. 

o 

z 
o 


GO 

a 


o 


•It 

It 

ll 

^1 


1^ 


«  J  I 

a  S^ 

.11  § 

III 

IP 

e  §  § 

ill 


■>f  rf  oj  CO  oj  »  «  eo  ci  cs"  «  »  00  CO  «• 


■O 

■^1 


*^  •^'^ 


K   g  I  g  I  fc  I  8  S  5  S  g  5  S  S  8  g  S  te  52  S  8 

g  g  S  ^'  ii  g  S'  S  8  Si  j:  g'  fe  S  S  5  S  §8  §  ^  §  ii 


2: -5 


I  ^ 


H  I  I  S'  S  ^'  S  I  3  P  g'  fe  5  S  5  8  S  S  ^  §  5 


•3 


04  Ot  Ct  94  00  CO  O)  I 


i§S5§§S3l§igigiilS8| 

i  g  i  §  1 1.  %  t  i  %  i  i  1 1 1 1  §  i  \  % 

««'©♦©»  00  oo'  01  ©<  ©<  oj  of  o«  o»  w  00  oo'  of  of  o«  of 


g  tfo  X'  o  «  t-  «  t-  »  SJ  JJ  at  «  c  i.-?  X  S  I-  »o  «  o 

^      "^  i         o  F>'  Se  f'  SR  S'  3C  tr'  o  3"  5e  x^  ee  o  x  s  «2  S  P'  S  S 

^  -e-..-    H  S  i  I;  §  I  s  S  5  i  §  5  ^  J5  g  i  5  s  fe  s  55. 

^          £^^  ef    of    of  »-r   l-T    1-r    *i  ll'    r-T    ,-<  T-T    T-T  TH  ^  11  T1     1-1  l-H     1-H  ,-* 


ft; 


5    ^ 


■|iiiiiliiiiiiiiiiii 


Digitized  by 


Google 


Statistics  of  Trade  and  Finance — 1879. 


187 


SHIPBUILDING    IN    THE    STATE    OF   NEW-YORK. 

Statement  showing  the  number  and  class  of  Vessels,  toiih  their  Tonnage,  that  were 
built  in  the  State  ofNeuhTork  during  the  fiscal  year  ending  June  dOth,  1879, 
compared  toUh  all  other  Districts  of  the  United  States  for  the  same  period. 
Compiled  from  the  Official  lieportofthe  Chief  of  the  Bureau  of  Statistics  on 
Commerce  and  Navigation, 

CLA80  OF  YESBELS. 


DiSTBICTB. 


Sailiko 
Yksssls. 


Steam 
Vesbels. 


Canal 
Boats. 


Babobs. 


Total. 


^0.  Tonnage.  No.  Tonnage.  No.  Tonnage. 


New-York, TO 

SagHarbor, 6 

Champlain, 

Ofiwegatchle, 

Cape  Vincent, 4 

Oawego, 

Genesee, 

Buffalo  Creek, 


49.09 


64.81 


88 


8,062.21    15   1,601.86 
....    11    1,216JJ1 


6.98 

84.50 

48.89 

185.16 

1,859.88 


5      624.57 


4,677.85     47     6.147.57    81   8,441.64 


Total  New-York,. 
Total  of  all  other 
DiBtricta  of  the 
•U.  S 883    68,189.54    288    81,218.78 


No. 

Tonnage. 

No. 

Tonnage. 

11 

2,086.72 

185 

11,265.24 

49.09 

11 

1,215.21 

6.93 

98.81 

673.46 

135.16 

1 

126.19 

1,986.07 

12 

2,162.91 

176 

15,429.97 

281 

88,569.72 

966 

177,600.73 

Total  U.  S.,  1878-79,  468    66,867.39    885    86,361.35    86   4,069.32    293  35,732.63    1,182   193,030.69 


SHIPBUILDING    IN  THE   UNITED    STATES. 

Summary  Statement  showing  the  number  and  class  of  Vessels,  with  their  Tonnage, 
thoit  u>ere  buiU  in  the  United  States  during  the  fiscal  year  ending  June  QOth,  1879. 
Comviled  from  the  Official  Report  of  the  Chief  of  the  Bureau  of  Statistics  on 
Commerce  and  Navigation. 

-  1878-79. 

.  Class  of  Yesbbls. 


Ships, 

Barks, , 

Barkentines, . 
Brigs, 


Schooners, 

Sloops, 

River  Steamers,  Side  Wheel, . . . 
River  Steamers,  Stem  Wheel, . 
River  Steamers,  Propellers,. . . . 
Lake  Steamers,  Side  Wheel, . . . . 

Lake  Steamers,  Propellers, 

Ocean  Steamers,  Propellers, . . . 

Canal  Boats, 

Barges, 


Number. 

15 

20 

8 

10 

256 

165 

56 

121 

129 

3 

15 

18 

86 


Total  United  States,  1878-79, 1,182 


Iron  Vessels  Bthlt  during  the  Tear  1878-79. 


DlSTKICTS. 

Philadelphia,  Pa.,. 
Pittsburgh,  Pa.,... 
Wilmington,  Del.,. 
Baltimore,  Md.,... 


Total  all  Iron  Steamers, . 


15 
1 
6 
2 


Tonnage. 

25,290.25 

16,887.11 
1,265.00 
8,466.58 

18,280.14 
1,678.86 

28,638.40 

27,038.86 
6,465.83 
2,219.88 
8,092.64 

18,905.80 
4,069.82 

86,732.63 

193,030.69 


17,318.^ 

44.49 

4,010.78 

634.86 

22,007.81 
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SHIPBUILDING  IN  THE  UNITED  STATES— Continued. 


Statement  exkibUing  the  number  and  class  of  Vessels  buUt,  and  the  Tonnage 
thereof,  in  the  several  States  and  Territories  of  the  United  States,  from  the 
year  1837  to  the  fiscal  year  ending  June  dOth,  1879.  Compiled  from  the 
Official  Report  of  the  Chitfof  the  Bureau  of  Statistics  on  Commerce  and 
Navigation, 

Class  or  Yssskls. 


YSABS. 


Sloom,  Total 

arid        Brigt.    Schoon-  Canai-Boat^t  Steam-  number  qf       Total 
Barks,  era.     and  Barges,    ers.    Vessels  bwa.   Tonnage, 

Terns.  9bths. 


1887 67 

1888, 66 

1839, 88 

1840, vr 

1841, 114 

1842, 116 

1843, 68 

1844 78 

1845, 134 

1846, 100 

1847, 151 

1848 254 

•  1849, 198 

1860, 247 

1861, 211 

1862, 256 

1853, 269 

1854, 884 

1855, 381 

1856, 806 

1857 251 

1858, 222 

1859, 89 

1860, 110 

1861, 110 

1862, 62 

1868 ,....  97 

1864 112 

1865, 109 

1866,* 96 

1867, 95 

1868, 80 

1869, 91 

1870 73 

1871, 40 

1872 15 

1873, 28 

1874 71 

1875, 114 

1876 76 

1877, 71 

1878, 81 

1879, ,.  87 


78 

607 

168 

185 

949 

122,987  22 

79 

601 

158 

90 

889 

118,185  44 

80 

489 

122 

125 

858 

120,989  84 

109 

878 

224 

64 

879 

118,309  28 

101 

810 

157 

78 

760 

118,898  71 

91 

272 

401 

187 

1,021 

129,068  64 

84 

138 

173 

79 

482 

48,617  77 

47 

204 

279 

168 

766 

108,587  aO 

87 

822 

842 

168 

1,088 

146,018  08 

164 

678 

866 

225 

1,420 

188,208  M 

168 

689 

892 

198 

1,698 

248,782  87 

174 

701 

647 

175 

1,851 

818,075  64 

148 

628 

870 

208 

1,547 

256,577  47 

117 

647 

290 

259 

1,860 

272,218  64 

65 

622 

826 

288 

1,867 

296,206  00 

79 

684 

267 

259 

1,444 

851,498  41 

96 

681 

894 

271 

1,710 

425,571  40 

112 

661 

886 

281 

1.774 

535,616  01 

126 

605 

660 

288 

2,047 

683,450  04 

103 

694 

479 

221 

1,708 

469.898  78 

58 

SOi 

258 

268 

1,83# 

878,804  70 

46 

481 

400 

226 

1,225 

242,286  60 

28 

297 

284 

173 

870 

156,601  88 

86 

872 

289 

264 

1,071 

212,892  45 

38 

860 

m 

264 

1,143 

283,194  85 

17 

207 

897 

188 

864 

176,075  84 

34 

212 

1,118 

867 

1.823 

310.884  84 

45 

822 

1,889 

496 

2,866 

415.740  64 

46 

869 

858 

411 

1,788 

883,805  60 

61 

457 

926 

&48 

1,888 

836,146  66 

70 

617 

657 

180 

1,519 

803,528  66 

48 

590 

848 

236 

1,802 

285„3M  78 

86 

606 

816 

277 

1,726 

275,280  05 

27 

519 

709 

290 

1,618 

276,953  81 

14 

498 

901 

302 

1,755 

273,226  51 

10 

426 

900 

202 

1,643 

209,052  22 

9 

611 

1,221 

402 

2,271 

859,245  76 

22 

655 

995 

404 

2,147 

432,7«5  17 

22 

502 

a40 

828 

1,301 

297,688  79 

6 

424 

269 

888 

1,112 

203,585  68 

4 

887 

352 

265 

1,029 

176,591  96 

7 

279 

657 

884 

1,258 

285,508  57 

10 

256 

494 

885 

1,132 

193,030  69 

•  New  meaeurement  from  1866. 
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ARRIVAL  OF  EMIGRANTS  AT  THE  PORT  OF  NEW-YORK. 

Statement  exhibiting  the  Nurnber  and  NationcLlity  of  Alien  Emigrants  from 

Foreign  Countries  who  arrived  at  the  Port  of  New-  York  during  tlie  year 
ending  December  31, 1879.  Prepared  by  Mr.  Henry  J.  Jackson,  Secretary 
of  the  Board  of  Commissianers  of  Emigration  of  the  State  of  New-  York, 

Nationalitt.                         Steerage.                        CkMn*  Total. 

Austria. 1,727        1,727 

Armenia, 1         ••••              ..         ••••  t 

Australia, 4        ....             19        ....  38 

Asia 4        ....              4 

Africa, 6        ....              20        ....  26 

Belgium, 837        ....             85        422 

Bohemia, 2,801         2,801 

Canada, 113        146        259 

China, 50        ....            131         ....  181 

Central  America, 130        ....  130 

Denmark, 2,799        ....             92        ....  2,891 

Eastlndia, 11         18        29 

England, 17.593        ....         8,962        ....  21.555 

France, 1.732        599        ....  2.331 

Germany, 30,706        ....         2,868        ....  83,574 

Greece. 18        ....              10        ....  28 

Hungary, 1,989        ....              1,989 

Holland, 927        ....            161        ....  1,088 

IsleofMan, 82        ....              83 

Ireland, 21^75        ....           749        ....  22,624 

Italy,, 7,054        ....            166        ....  7,220 

Japan, .11        ....  11 

Luxemburg, 268        263 

Malta, 1        ....              1 

Mexico, 99        ....  99 

Norway 4,918        ....             75        ....  4,993 

New- Brunswick, 3        ....              3 

NovaScotia, 21         142        ....  163 

Portugal 1        ....             23'       ....  24 

Roumania, 7        ....              7 

Russia 8,066        ....              87        ....  8,103 

Switzerland, 4,525        158        4,683 

Scotland 4,794        ....         1,293        ....  6,087 

Sweden, 12,331        ....             63        ....  12,894 

Spain, 52        ....            766        ....  818 

South  America, 5        ....            132        ....  137 

Turkey, 8        ....               8        11 

Wales. 2,759        ....            140        ....  2,899 

Westjndies, 14        ....            876        890 

Total,1879 122,596        ....       13,474        ....  185,070 

"      1878 75,347 

"      1877, 54,586 

"      1876 71,265 

"      1875 84,560 

"      1874, 149,762 

"      1873, 266,449 

"      1872 294,681 

"      1871. 228.963 

"      1870, 209,788 

"      1869, 258,989 
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IMMIGRATION    INTO   THE    UNITED    STATES. 

Statement  exhibUing  the  If  umber  of  Aliens  who  arrived  in  the  United  States  from 
Foreign  Countries,  from  the  year  ending  December  31, 1833,  to  the  year  ending 
December  31, 1879.    Prepared  by  the  Chief  of  the  Bureau  of  Statistics. 

Tbabs. 
Year  ending  Dec  81,  1883,.. 

1834... 

1835,.. 

1836,.. 

1837,.. 

1838,. . 

1839,.. 

1840,.. 

1841,. . 

1848,.. 
Piret  three  qnartere  of  1843,. . 
Tear  ending  Sept.  30,  1844,.. 

1845... 

1846,.. 

1847,. . 

1848,. . 

1849,. . 

1850,.. 
Quarter  ending  Dec.81, 1850,. . 
Tear  ending  Dec.  31, 1851,. . 

1852,.. 

ia53,.. 

1854... 

1855.. . 

1856,. . 

1857... 

1858... 

1859,. . 

I860,.. 

1861... 

1862.. . 

1863... 

1864... 

1865,. . 

1866... 

1867,.. 

1808... 

1869,.. 

1870,. . 

1871,.. 

1872... 

1873,. . 

1874,.. 

1875,.. 

1876,.. 

1877,.. 

1878... 

1879,.. 


Male*. 

FemdUs. 

Stz  not  stated.           Total. 

41.546  .. 

17,094 

.  •    ... 

.  ..   68,640 

88,796  .. 

22,640 

..   4.029  ..   65,365 

28.196  .. 

17.027 

151  ..   45,374 

47.865  .. 

27.558 

824  ..   76,243 

48.837  .. 

27,658 

..   2,a50  ..   79,840 

23.474  .. 

18.685 

..   1,755  ..   88,914 

42.932  . . 

25,125 

12  ..   68,069 

52.883  .. 

81.182 

61  ..   84,066 

48,082  .. 

82,081 

176  ..   80,289 

62.277  .. 

41.907 

881  ..  104.566 

80,069  .. 

22,424 

8  ..   52,496 

44.431  . . 

84,184 

.  •   •  • . 

.  . .   78.615 

65,015  .. 

48,115 

..   1.241  ..  114.371 

87.777  . . 

65.742 

897  ..  154,416 

136.086  .. 

97.917 

965  ..  234,968 

133.906  .. 

92.149 

472  ..  226,527 

177,232  .. 

119,280 

512  ..  297.024 

196.331  .. 

112,635 

..   1.038  ..  810,004 

32.990  .. 

26,805 

181  ..   59.976 

217,181  .. 

162,219 

66  ..  879.466 

212,469  .. 

167,696 

..   1,438  ..  871.608 

207.958  .. 

160.615 

72  ..  368,645 

256,177  .. 

171.656 

. .   ... 

.  ..  427.833 

115.307  . . 

85.567 

8  ..  200,877 

115,846  .. 

84,590 

. .   ... 

.  ..  200,486 

146,215  . . 

105,091 

. .   ... 

.  ..  251.306 

72.824  . . 

50,002 

800  ..  123,126 

69.161  . . 

51,640 

481  ..  121.282 

88.477  .. 

65,077 

86  ..  153.640 

54.757  .. 

37.066 

. .   ... 

.  . .   91,823 

52,729  .. 

89.096 

. .   ... 

.  . .   91.825 

105.801  .. 

70,414 

. .   ... 

.  ..  176,215 

114,357  .. 

79.056 

.  ..  193.412 

141,276  .. 

92,281 

v.     15.496  ..  249.052 

170.614  .. 

111.696 

..  27,181  ..  818,491 

179,969  . . 

118,369 

. .   ... 

.  ..  298.358 

179,436  . . 

117,779 

.  . .  297,215 

242.567  .. 

153.355 

. .   ... 

.  ..  395.922 

229.269  . . 

149,527 

. .   ... 

.  . .  378.796 

217.618  .. 

150,171 



.  ..  367.789 

267.009  . . 

182,474 

. .   ... 

.  . .  449,483 

266.865  .. 

170,139 

. .   ... 

.  . .  437.004 

171.81!>  .. 

105,774 

. .   ... 

.  ..  277.593 

184.488  . . 

74,548 



.  . .  209.036 

120,653  . . 

61,374 



.  . .  182,027 

97,978  . . 

51.042 

. .   ... 

.  ..  149,030 

110.645  .. 

64,048 

.  •   ... 

.  ..  174,688 

158,976  .. 

91,551 

. .   ... 

.  ..  250,527 
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RATES  OF  MARINE  INSURANCE  AT  THE  PORT  OF  NEW-YORK. 

The  following  statement  exhibits  the  rates  of  insurance  charged 
by  the  underwriters  on  vessels  and  their  cargoes  sailing  from  the 
port  of  New- York  to  domestic  and  foreign  ports  during  the  year 
1879.  Prepared  under  the  direction  of  Mr.  John  D.  Jones,  Presi- 
dent of  the  Atlantic  Mutual  Marine  Insurance  Company  : 

1879. 

DoMESTio  Ports.  / • . 

SaU.  Steam. 

New-York  to  BoBtoD, i@l  \%   \ 

Providence,  R.  L, i@    f  l@    i 

PojUm^ih.!  *®1  i@* 

Baltimore, \@    f  |@    { 

CharleetOD, j@l  \®    \ 

Pensacola, li  @  a  ij  @  - 

Key  West, U  @  2  |@- 

Mobile li  @  2^  ij  @  - 

New-Orleans, li  @  2^  1@  H 

Galveston, U  @  2^  J  @  U 

San  Francisco, 4   @5  .... 

"             free  from  par.  av., -   @  2^  .... 

•*            vialsthmos, 2   @- 

"              "  free  from  par.  av.^ .            ....  li  @  - 

FOBEIGN  POBTS. 

New-Yorkto  London, f  @2i  i@  1 

Liverpool, f  @  2i  J@  1 

Glasgow I  @  2i  I®  1 

Cork, f  @2|  i@  1 

Havre, f  @  2i  J  @  1 

iZerf *@'^*  «@'* 

St.  Petersburg, 11  @  6  .... 

Bordeaux, 1    @2  i@l 

?S!'  f i*@3  *@ii 

Genoa, If  @  2i  IJ  @  li 

Cape  Town,  C.  G.  H., 2    @  2^  .... 

Ho»riong.f  ^®'  ^®» 

K*^'} ^*®^  ^®» 

VeraCruz, 2   @  2^  1    @  1^ 

Aspinwall, 2    @  2^  1    @1\ 

Havana, 1    @  IJ  i  @  li 

Port  au  Prince, 2    @  2^  U  @  2 

Rio  de  Janeiro,  IJ  (§  U  1    @  1| 

Bahia, , H@\l  li(^H 

Valparaiso 2i  @  3  li  @  2i 

Acapulco, 8    @31  U  @ - 

Panama 8    @  3^  1    @- 

Honolulu, 2   @3i  
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THE   PORT  OF   NEW-YORK— ITS  BOUNDARIES  AND   PORT  CHARGES. 

The  Port  op  New-York.— The  Collection  District  or  Port  of  New- York,  as 
defined  by  the  Acts  of  Congress  of  March  2, 1799,  and  of  February  21, 1863,  is  as 
follows : 

"  The  Di(?trict  of  the  City  of  New- York  shall  include  all  roch  part  of  the  coast,  rivers,  bays, 
and  harbors  of  the  said  State  as  are  not  included  in  other  districts  of  the  said  State,  especially 
the  several  towns  or  landing  places  of  New- Windsor,  Newbui)?h,  Poughkeepeie,  Esopus,  Kin- 
derhook  and  Albany,  as  ports  of  delivery  only ;  and  a  Collector,  naval  officer  and  sun-eyor  for 
the  district  shall  be  appointed,  to  reside  at  New-York,  which  shall  be  the  sole  port  of  entry  for 
the  district,  and  a  surveyor  at  the  City  of  Albany.  And  the  President  of  the  United  Stales  ia 
authorized,  if  he  fudges  it  expedient,  to  appoint  one  other  Burveyor,  to  reside  at  such  other 
place  in  the  said  district  as  he  snail  appoint.  ^ 

"That  all  that  part  of  the  State  of  New-Jersey,  which  lies  north  and  east  of  Elixabcthtown 
and  Statcn  Island,  comprising  the  Counties  of  Hudson  and  Bergen,  be  and  the  same  ia  hereby 
annexed  to  the  Collection  District  of  New-York." 

Bates  of  Wharfage. — The  following  are  the  rates  of  wharfapre  chargeable 
within  the  cities  of  New-Yoi^  and  Brooklyn,  as  established  by  act  of  the  Leginla- 
ture: 

Sec.  1.  It  shall  be  lawful  to  charge  and  receive  within  the  cltiea  of  New- York  and  Brooklyn 
wharfage  and  dockage  at  the  following  rates^  viz. :  From  every  vessel  that  uses  or  makes  (ast  to 
any  pier,  Wharf  or  bulkhead  within  said  cities,  or  makes  fast  to  anv  vessel  lying  at  such  pier. 
wharf  or  bulkhead^or  to  any  other  vessel  lying  outside  of  such  vessels,  for  every  day  or  part  or 
a  day,  as  follows  :  From  every  vessel  of  two  hundred  tons  burden  and  under,  two  cents  per  ton  ; 
and  from  every  vessel  over  two  hundred  tons  burden,  two  cents  per  ton  for  each  of  the  first 
two  hundred  tons,  and  one-half  of  one  cent  per  ton  for  every  additional  ton  ]  except  that  all 
canal  boats  navigating  the  canals  in  this  State,  and  vessels  known  as  N<^th  River  barges,  shall 
pay  the  same  rates  as  heretofore ;  and  the  class  of  sailing  vessels  now  known  as  lighters  shall 
DC  at  one-half  the  first  above  rates ;  but  every  other  vessel  making  fast  to  a  vessel  lying  at  any 
pier,  wlmrf  or  bulkhead  within  said  cities,  <»*  to  another  Tcesel  outside  of  such  vessel,  or  at 
andior  within  any  slip  or  basin,  when  not  receiving  or  discharging  cargo  or  ballast,  one-half  of 
the  first  above  rates,  and  no  boat  or  vessel  shall  pay  less  than  fifty  cento  for  a  day  or  part  of  a 
day ;  and  from  every  vessel  or  fioating  structure  other  than  those  used  for  transportation  of 
freight  or  passengers,  double  the  fifst  above  rates.  And  every  vessel  that  shall  leave  a  pier, 
wharf,  bulkhead,  slip  or  basm,  without  first  paying  the  wharfage  or  dockage  due  thereon,  after 
being  demanded,  by  the  owner,  consi^ee  or  person  in  charge  of  the  vessel,  shall  be  liable  to 
pay  double  the  rates  established  by  this  act. 

Sec.  2.  It  shall  be  lawful  for  the  owner  or  lessee  of  any  bnlkhead,  pier  or  basin  in  the  "port  of 
New-York  to  charge  and  receive  the  sum  of  five  cents  per  ton  on  all  goods,  wares  or  merchan- 
dise remaining  on  the  bulkhead  or  pier  owned  or  leased  by  him  for  every  dav  after  the  expira- 
tion of  twenty-four  hours  from  the  time  such  goods,  wares  or  merchandise  snail  have  been  left 
or  deposited  on  such  pier  or  bulkhead,  and  shall  be  a  lien  thereon  until  paid,  excepting  mer- 
chanaise  and  other  property  delivered  on  a  wharf  for  transportation  by  canal  boats  throngn  the 
canals  owned  by  this  State,  and  also  excepting  such  merchandise  as  may  be  landed  on  a  bnlk- 
head for  storage  purposes  by  the  owner  or  occupant  of  a  warehouse  immediately  in  front  of  and 
adjoining  the  bnlkhead  on  which  such  merchandise  shall  be  landed,  which  ma^r  be  permitted  to 
remain  therein  eight  days  without  being  subject  to  the  charge  aforesaid.  Nothing  contained  in 
this  section  shall  be  so  construed  as  to  conflict  with  the  eighth  section  of  the  act  to  establish 
regulations  for  the  port  of  New-York,  passed  April  sixteonm,  eighteen  hundred  and  fifty-seven, 
ana  amended  April  sixteenth,  eighteen  nundred  and  fifty-eight 

Port  Warden  Charges. — The  following  are  the  rates  of  charf^es  to  be  col- 
lected by  the  Port  Wardens,  as  established  by  act  of  the  Legislature : 

*'  The  said  Board  of  Wardens  shall  be  allowed  for  each  and  every  snrvey  held  on  board  of  any 
vessel,  on  hatchefl,  stowage  of  cargo,  or  damaged  goods,  or  at  any  warehouse,  store  or  dwelling, 
or  in  Uie  public  street,  or  on  the  wharf,  within  the  limits  of  the  port  of  New- York,  on  goods 
said  to  be  damaged,  the  sum  of  two  dollars,  and  for  each  and  every  certificate  given  in  conse^ 
quence  thereof,  the  sum  of  one  dollar,  and  for  each  and  every  survey  on  the  hull,  sails,  spars  or 
rigging  of  any  vessel  damaged,  or  arriving  at  said  port  in  distress,  the  sum  of  five  dollars,  and 
for  each  and  every  certificate  given  in  conseqnence  thereof,  the  sum  of  two  dollars  and  flf^ 
cents,  and  for  each  valuation  ormeasorement  of  any  vessel,  the  sum  of  ten  doUara." 

Other  Charges. — The  following  Qoaiantine  and  other  fees  are  paid  on  en- 
tering a  vessel  at  the  Custom  House : 

Health  Officer's  fees,  each  vessel. S6-50 

United  States  Hospital  fees,  per  head, 30 

State  ^*         '*       **       "    1.00 

MaHtCT's  ••  "       "       "    1.50 

Tonnage  dues,  per  ton,  (yearly,) 80 

Harbor  Master's  fees,  per  ton, 01>< 
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The  Port  of  New- York:  Its  Boundaries  and  Port  Charges — Continued. 


Rates  op  Pilotage. — The  following:  are  the  rates  of  pilotage  at  the  Port  of 
New- York,  as  established  by  act  of  the  Legislature : 


FbOM  AfBIL  1  TO  NOYEXBEB  1. 


Feet 

Inwabd. 

and 
Inches. 

RaU. 

Offshore. 

Total. 

6   ... 

$3  70 

$22  20 

$5  55 

$27  75 

6.6  ... 

8  70 

24  05 

6  01 

30  06 

7   ... 

8  70 

25  90 

648 

82  38 

7.6  ... 

8  70 

27  75 

694 

U  69 

8   ... 

8  70 

29  60 

740 

37  00 

8.6  ... 

.   8  70 

81  45 

786 

89  81 

9   ... 

870 

83  30 

838 

41  68 

9.6  ... 

.   870 

86  15 

879 

43  94 

10   ... 

8  70 

87  00 

925 

46  25 

10.6  ... 

.   870 

88  86 

9  71 

48  56 

11   ... 

.   8  70 

40  70 

10  17 

50  87 

11.6  ... 

.   8  70 

42  55 

10  64 

53  19 

12   ... 

.   8  70 

44  40 

11  10 

65  60 

12.6  ... 

.   870 

46  25 

11  56 

67  81 

13   ... 

.   870 

48  10 

12  02 

60  12 

18.6  ... 

.   870 

49  96 

12  49 

62  44 

14   ... 

.   450 

63  00 

15  75 

78  75 

14.6  ... 

450 

65  26 

16  31 

81  66 

16   ... 

.   450 

67  50 

16  87 

84  87 

15.6  ... 

.   450 

69  75 

17  43 

87  18 

16   ... 

.   450 

72  00 

18  00 

90  00 

16.6  ... 

.   4  50 

74  25 

18  56 

92  81 

17   ... 

.   450 

76  50 

19  12 

95  62 

17.6  ... 

.   450 

78  75 

19  69 

98  44 

18   ... 

.   550 

99  00 

24  75 

123  75 

18.6  ... 

.   550 

101  75 

26  44 

127  19 

19   ... 

.   650 

104  50 

26  12 

130  62 

19.6  ... 

.   650 

107  25 

.  26  81 

134  06 

20   ... 

.   650 

110  00 

27  50 

137  50 

20.6  ... 

550 

112  75 

28  19 

140  94 

21   ... 

.   650 

136  50 

84  12 

170  62 

21.6  ... 

.   6  50 

139  75 

34  94 

174  69 

22   ... 

.   6  50 

143  00 

35  75 

178  75 

22.6  ... 

.   660 

146  25 

86  56 

182  81 

23   ... 

6  50 

149  50 

87  87 

186  87 

28.6  ... 

.   650 

152  75 

88  19 

190  94 

24   ... 

660 

156  00 

39  00 

195  00 

2i.6  ... 

.   650 

150  25 

89  81 

199  06 

25   ... 

660 

162  60 

40  62 

203  12 

Outward. 


Fbom  Novexbeb  1  TO  April  1, 
I^r  doUars  additional. 

Inward. 


BaU. 

Offshore. 

Total. 

Out- 
ward. 

$2  70 

$16  20 

$26  20 

$6  65 

$31  75 

$20  20 

2  70 

17  55 

28  05 

6  01 

U  06 

21  55 

270 

18  90 

29  90 

648 

86  38 

22  90 

2  70 

20  25 

81  75 

6M 

88  69 

24  25 

2  70 

21  60 

38  60 

740 

41  00 

25  60 

270 

22  95 

86  45 

786 

43  31 

26  96 

2  70 

24  80 

87  30 

833 

45  68 

28  80 

2  70 

26  66 

89  15 

879 

47  W 

29  65 

270 

27  00 

41  00 

925 

50  25 

31  00 

270 

28  35 

42  85 

9  71 

62  56 

82  85 

2  70 

29  70 

44  70 

10  17 

64  87 

88  70 

270 

8105 

46  65 

10  64 

67  19 

85  06 

270 

82  40 

48  40 

11  10 

69  60 

86  40 

2  70 

88  75 

50  25 

11  56 

61  81 

87  75 

2  70 

35  10 

52  10 

12  02 

U  12 

89  10 

270 

86  45 

68  95 

12  49 

66  44 

40  46 

8  10 

43  40 

67  00 

15  75 

82  75 

47  40 

8  10 

44  95 

69  25 

16  81 

85  66 

48  95 

8  10 

46  50 

71  60 

16  87 

88  87 

60  60 

8  10 

48  05 

78  75 

17  48 

91  18 

52  05 

8  10 

49  60 

76  00 

18  00 

94  00 

68  60 

8  10 

51  16 

78  25 

18  56 

96  81 

55  15 

8  10 

62  70 

80  60 

19  12 

99  62 

66  70 

8  10 

64  25 

82  76 

19  69 

102  44 

66  26 

4  10 

78  80 

103  00 

24  75 

127  75 

TTSO 

4  10 

75  85 

105  76 

25  44 

131  19 

79  65 

4  10 

77  90 

108  50 

26  12 

134  62 

81  90 

4  10 

79  95 

11125 

26  81 

188  06 

83  95 

4  10 

82  00 

114  00 

27  50 

141  60 

86  00 

4  10 

84  06 

116  75 

28  19 

144  94 

88  06 

475 

99  75 

140  60 

34  12 

174  02 

108  75 

475 

102  12 

143  75 

84  91 

178  69 

106  12 

475 

10150 

147  00 

85  75 

182  75 

108  50 

475 

106  87 

150  25 

86  56 

186  81 

110  87 

4  75 

109  25 

158  50 

87  37 

190  87 

113  25 

475 

111  62 

156  75 

88  19 

191  94 

115  62 

4  75 

114  00 

160  00 

89  00 

199  00 

118  00 

4  75 

116  37 

163  25 

89  81 

203  06 

120  87 

475 

118  75 

166  60 

40  62 

207  12 

122  75 

Transportation  North  to  East  River,  and  vice  versa,  $5. 

Pilotage  from  Qnarantlno,  one-quarter  of  the  Inward  Pilotage,  ezclusive  of  Off  Shore. 
Hauling  to  or  from  wharf,  $8.    Detention,  $8  per  day. 

pilotage  fob  TAKINO  YE88KL0  FROM  THE  OLD  TO  THE  NEW  QUARA17TINE. 

For  vessels  having  had  death  or  sickness  on  board,  doable  Outward  pilotage. 

For  vessels  from  sickly  ports,  but  having  had  no  sickness  on  board,  single  Outward  pUotage. 

PUotage  of  vessels  from  new  Quarantine  to  New- York,  half  Inward  piloUge. 

Pilotage  of  vessels  from  Lower  to  Upper  Quarantine,  quarter  pUotage. 

Extract  from  the  law  passed  as  above  in  reference  to  unlicensed  pilots : 

Sec.  20.  Any  person  not  holding  a  license  as  pilot  under  this  act,  or  under  the  laws  of  the 
State  of  New-Jersey,  who  shall  puot,  or  offer  to  pilot  any  ship  or  vessel  to  or  from  the  port  of 
New- York,  by  way  of  Sandy  Hook,  shall  be  deemed  guilty  of  a  misdemeanor,  and,  on  convic- 
tion, shall  be  punished  by  a  fine  not  exceeding  one  hundred  dollars,  or  imprisonment  not  ex- 
ceeding sixty  days ;  and  all  persons  employing  a  person  to  act  as  pilot,  not  holding  a  license 
"Under  mis  act,  or  under  the  laws  of  the  State  of  New-Jersey,  shall  forfeit  and  pay  to  the  Board 
of  Commissioners  of  Pilots  the  sum  of  one  hundred  dollars. 

Note.— A  bill  abolishing  compulsory  pilotage  and  reducing  the  above  rates  88^  per  cent  was 
pending  in  the  L^lslatuie  at  the  time  of  the  completion  of  this  report 
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RATES   OF   COMMISSION   AT   NEW-YORK. 

Recommended  hy  the  Chamber  of  Com.mercey  January  8^A,  1857, 
to  be  charged  where  no  express  agreement  ti>  the  contrary  exists, 

BANKING. 

On  purchase  of  StockSi  Bonds,  and  all  kinds  of  Secoritiee,  indoding  the  Drawing 

of  Bills  for  payment  of  same,  one  per  cent. 
On  sale  of  Stocks,  Bonds,  and  all  kinds  of  Secoritiee,  inclading  remittances  in 

bills  and  goarantee,  one  per  cent. 
On  purchase  or  sale  of  Specie  and  Bollion,  half  of  one  per  cent. 
Remittances  in  Bills  of  Exchange,  half  of  one  per  cent. 
Remittances  in  Bills  of  Exchange,  with  guarantee,  one  per  cent. 
Drawing  or  endorsing  Bills  of  Exchange,  one  per  cent. 

Collecting  Dividends  on  Stocks,  Bonds,  or  other  Securities.  JuHf  of  oneper  eeni. 
Collecting  interest  on  Bonds  and  Mortgages,  one  per  cent. 
Receiving  and  paying  moneys  on  which  no  other  Commission  is  received,  half  of 

one  per  cent. 
Procuring  acceptance  of  Bills  of  Exchange  payable  in  Foreign  countries,  quarter 

of  one  per  cerU. 
On  issuing  Letters  of  Credit  to  Travellers,  exclusive  of  Foreign  Bankers'  charge, 

one  per  cent. 

Where  Bills  of  Exchange  are  remitted  for  Collection,  and  returned  under  protest 
for  non-acceptance  or  non-payment,  the  same  commissions  are  to  be  charged  as 
though  they  were  duly  accepted  and  paid. 

GBNBBAL    BUSINEBS. 

On  sales  of  Sagar,  Cofibe,  Tea,  and  General  Merchandise,  usually  sold  in  largo 

quantities,  and  on  credit  under  six  months,  or  for  QB&\i,,f¥Deper  cent. 
On  sales  of  Manufactured  Goods,  and  other  articles  usually  sold  on  long  credits, 

for  Commissions  and  Guarantee^  e&oen  and  one-half  per  cent. 
On  sales  of  Manufactured  Goods,  and  other  articles  usually  sold  on  long  credits, 

for  Commissions  and  Guarantee,  for  Cssh,  five  per  cent. 
On  purchase  and  shipment  of  Merchandise  with  funds  in  hand,  on  cost  and 

charges,  two  and  one-half  per  cent. 
Collecting  delayed  and  litigated  Accounts,  ./^jper  cent. 
Effecting  Marine  Insurance,  on  amount  insured,  half  of  one  per  cent 

No  charge  to  be  made  for  effecting  Insurance  on  property  oon^gned. 

Landing  and  re-shipping  of  Goods  from  vessels  in  distreas—on  value  of  invoice, . 
two  and  one-half  per  cent. 

Landing  and  re-shipping  of  Goods  from  vessels  in  distress— on  Specie  and  Bul- 
lion, ?uUf  of  one  per  cent. 
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Beeeiving  and  forwarding  Merdiandise  entered  at  Custom  Hoose,  on  Invoice 
yalne  one  per  cent,,  and  on  expenses  incurred,  tv>o  and  one-half  per  cent. 

On  consignments  of  Merchandise  withdrawn  or  re-shipped,  fall  Commissions  are 
to  be  charged,  to  the  extent  of  advances  or  responsibilitieB  incurred,  and  one- 
half  commission  on  the  residue  of  the  value. 

On  giving  Bonds  that  passengers  will  not  become  a  burthen  on  the  City — on  the 

amount  of  the  Bonds,  ttoo  and  one-IuUfper  cent.        * 
The  risk  of  loss  by  robbery,  fire,  (unless  insurance  be  ordered,)  theft,  popular 

tumult,  and  all  other  unavoidable  occurrences,  is,  in  all  cases,  to  be  borne  by 

the  owners  of  the  Qoods,  provided  due  diligence  has  been  exercised  in  the  care 

of  them. 

SHIPPING. 

On  pnrchase  or  sale  of  Vessels,  tioo  and  one-JuUfper  cent. 

Disbursements  and  Outfit  of  Vessels,  ttoo  and  one-JuUfper  cent. 

Procuring  Freight  and  Passengers  for  Europe,  East  Indies,  and  Domestic  Port6» 

tfjDO  and  one-JuUfper  cent. 
Procuring  Freight  and  Passengers  for  West  Indies,  South  America,  and  other 

places,  fioe  per  cent 
Procuring  Freight  and  Passengers  for  Foreign  Vessels,  in  all  ctJseB,  Jive  per  cent. 
Collecting  Freight,  ttoo  and  one-TiaJfper  cent. 
Collecting  Insurance  losses  of  all  kinds,  tvio  and  one-half  per  cent. 
Chartering  Vessels  on  amount  of  Freight,  actual  or  estimated,  to  be  considered  aa 

due  when  the  Charter  Parties  are  signed,  Ujdo  and  one-TuUfper  ceni. 

But  no  Charter  to  be  considered  binding  till  a  memorandum,  or  one  of  the  copieci 
of  the  Charter,  has  been  signed. 

On  giving  bonds  for  Vessels  under  attachment  in  litigated  cases— on  amount  of 
Liability,  two  and  one-hdffper  cent. 

The  foregoing  Commission  to  be  exclusive  of  Brokerage,  and  eyery  charge 
actually  incurred. 
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Twenty- Second  Anntial  Report — Part  II, 


PUBLIC    DEBT   OF   THE    UNITED    STATES. 


Statement  of  outstanding  principal  of  the  Public  Debt  of  the  United  Statee  on  the 
1st  of  January  of  each  year,  from  1791  to  1843,  indueive,  and  on  the  1st  of 
July  of  each  year,  from  1844  to  1879,  inclusive.  Compiled  from  the  Annual 
Report  of  the  Secretary  of  the  Treasury  for  the  fiscal  year  ending  June  30<A, 
1879. 


On  l«t  of  Janiury,  1791, .... 

$75,468,476  52 

OnlBtof  Jairaary,1886,... 

$87,518  06 

vm 

77,227,924  66 

((          tt 

1887,... 

886,957  88 

1798 

80,852,684  04 

t(          t« 

1888 

8,808,1»4  07 

1794, 

78,427,4(M  7! 

i(          II 

1889,.... 

10,434,221  14 

1795, 

80,747,587  89 

It          II 

1840,... 

8,573,848  88 

1796, 

88,762,172  07 

II          li 

1841,... 

5,250,875  84 

"           1797, 

82,064,47W  88 

II          II 

1842,... 

18,694,480  78 

1798, 

79,228,529  12 

II          II 

1843,... 

20,601.226  88 

1799 

78,408,669  77 

On  iBt  of  July, 

1848,... 

82,743,922  00 

1800, 

82,976,2W  85 

It          II 

1844,.... 

88,461.6^  50 

"           1801, 

88,038,060  80 

II          II 

1846,.... 

15,925,308  01 

"           1802 

80,712,682  25 

II          II 

1846,... 

16,550,202  97 

1803, 

77,0M,686  30 

II          II 

1847,... 

88,898.584  77 

1804, 

86,427,120  88 

II          II 

1848,... 

47,044,862  » 

1805, 

82,312,150  50 

II          II 

1849,... 

68,061.858  69 

1806, 

75,728,270  66 

II          II 

1850,..., 

68,452,773  56 

1807, 

69,218,398  64 

II          II 

1851,... 

68,804,796  02 

1808, 

66,196,317  97 

II          II 

1852,... 

66,199.341  n 

"           "           1809, 

67,023,192  09 

II          II 

1853,... 

69,808.117  70 

1810 

58,173,217  52 

II          11 

1864,... 

48,242,222  48 

1811, 

48,005,587  76 

II          II 

1855,... 

85,686,956  56 

"           "           1812, 

45,209,737  90 

II          II 

1856,... 

81,972,587  90 

"           1813, 

56,962,827  57 

II          II 

1857,... 

28,699,881  86 

1814, 

81,487.846  24 

«i          II 

1858,... 

44,911,881  08 

1815, 

99,883,660  15 

II          II 

1859,... 

68,496,887  88 

1816, 

.        127,834,938  74 

II          11 

I860,... 

64,842,287  88 

1817, 

123,491,965  16 

II          II 

1861,... 

90,580.878  7S 

1818, 

103,466,633  88 

II          II 

1862,... 

684,176,412  18 

"       *   1819, 

95,529,648  28 

II          II 

1868,.,. 

. .     1,119,772,188  68 

1880, 

91,015,566  15 

II          II 

1864,... 

..     1,815,784,870  57 

1821, 

89,987,427  66 

II          It 

1865,... 

..     2,680,647,869  74 

1822, 

93,M6,676  98 

II          II 

1866,... 

..     2,773,286,173  69 

1823, 

90,875,8r7  28 

It          It 

1867,... 

..     2,678,126,108  87 

1824,.... 

90,269,777  77 

II          II 

1868,... 

..     8,611,687,851  19 

1825, 

83,788.4.32  71 

II          It 

1869,... 

..     2,588,452,213  94 

1826 

81,064,059  99 

It          It 

1870,... 

..     2,480,67^427  81 

1827, 

73,987.357  20 

II          It 

1871,... 

..     2,358,211,832  88 

1828,.... 

67,475.043  87 

It          It 

1872,... 

..     2,258,251,328  78 

1829, 

58,421,413  67 

tt          It 

1873,... 

..  ♦2,284,482,993  20 

1830, 

48,505,406  50 

It          11 

1874,... 

.,  ♦2,251,690.468  43 

1831,.... 

89,123,191  68 

II          It 

1875,... 

..   ♦2,282,284,681  96 

1832 

24.322,235  18 

II          It 

1876,... 

..  ♦2,180,395,067  15 

183.3,.... 

7,001,698  83 

tt          It 

187?,... 

. .  ♦2,205,301,392  10 

1834 

4,700,082  08 

It          It 

1878,... 

...  ♦2,^,205,892  58 

1835,.... 

37,733  05 

1879,... 

..  ♦2,849,567,4^04 

♦  See  Note  on  following  page. 
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Detailed  Statement  of  the  Public  Debt  of  the  United  States, 

ON    THE    31st   day   OP   DECEMBER,    1879. 


Priticipal, 

Interest. 

Ibtale. 

INTKRXST  BBABQIO  DBBT. 

Bonds  at  6  per  cent, $278,400,550  00 

Bonds  at  5  per  cent., 508,440,350  00 

$1,786,686,860  00 
14,691,025  26 

898,711,679  78 

$28,686,697  89 
997,658  88 

7,597  08 

Bonds  at  4^^  per  cent., 250,000,000  00 

Bonds  at  4  per  cent., 788,490,550  00 

Ref nnding  Certiflcatea, ....        2,855,400  00 
Navy  Pension  Fund, 14,000,000  00 

Debt  on  which  Interest  has  Ceased 
BiNCE  Maturity, 

Debt  bearino  no  Interest. 

Old  Demand  and  Legal  Ten- 
der Notes, $846,742,866  00 

Certificates  of  Deposit, 10,^45,000  00 

Fractional  Currency 15,674,808  78 

Gold  and  SUver  Certificates,     31,060.010  00 

Unclaimed  Pacific  RaU-Road  Interest, 

ToTAii  Debt, 

$2,195,090,455  04 

ft24.Afl1.QRA  7.1 

$2,219,782,408  79 

Total  Cash  in  the  Treasury, 

207,988,906  92 

Debt,  less  Cash  In  the  Treasury,  Jannarr  1, 
Debt,  leas  Cash  in  the  Treasury,  December  ] 

1880, 

$2,011,798,504  87 

,  1879, 

2,016,049,722  88 

Decrease  of  Debt  during  the  month, 

$4,251,217  96 

Decrease  of  Debt  since  June  80, 1879, 

$15,408,751  50 

Oun'ent  lAabUitiee. 


Interest  due  and  unpaid, $2,691 ,718  97 

Debt  on  which   interest  has 

ceased, 14,691,925  26 

Interest  thereon, 997,658  83 

Gold  and  Silver  Certificates, . .  21,060,010  00 
United  Stat<?a  Notes  held  for 

Redemption  of   Certificates 

of  Deposit, 10,245,000  00 

Cash  balance  available  Janu- 

aryl,1880, 158,807,590  86 

$207,983,903  92 


AvcdUMe  Aseets. 


Cash  in  the  Treasury, $207,968,908  92 


$207,983,908  92 


Note.— In  the  amount  stated  on  the  preceding  page  as  the  outstanding  principal  of  the  public 
debt,  are  included  the  certificates  of  deposit  outstanding  on  the  30th  June,  issued  under  act  of 
June  8, 1872,  amounting  to  $31,730,000  In  1873  ;  $58,760,000  in  1874  ;  $58,415,000  in  1875 ;  $32,840,000 
in  1876  ;  $54,960,000  in  1877  ;  $46,755,000  hi  1878,  and  $80,870,000  in  1879,  for  which  a  like  amount 
in  United  SUtes  notes  was  on  special  deposit  in  the  Treasury  for  their  redemption,  and  added  to 
the  cash  balance  in  the  Treasury.  These  certificates,  as  a  matter  of  accounts,  are  treated  as  a 
part  of  the  public  debt,  but  being  offset  by  notes  held  on  deposit  for  their  redemption,  should 
properly  be  deducted  from  the  principal  of  the  public  debt  in  making  comparison  with  former 
years. 
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PUBLIC  DEBT  OF  THE  STATE  OF  NEW-YORK. 

The  following  statement  exhibits  the  Public  Debt  of  the  State 
of  New- York  at  the  close  of  the  fiscal  years  ending  September  30th, 
18V7,  1878  and  1879.  Compiled  from  the  Annual  Report  of  the 
Comptroller  of  the  State  : 

September  mth,  18T7.   September  dOth,  1878.  September  90th,  1879. 

General  Fand^ $926,694  87    . .      $123,694  87    . .      $122,694  87 

Canal. 9,900,860  00    ..     9,020,860  00    ..     8,988,860  00 

Bounty, 180,000  00    ..  11,000  00    ..  11,000  00 

Total, $10,957,054  87    . .  $9,154,054  87    . .   $9,122,054  87 


REAL  AND  PERSONAL  ESTATE  OF  THE  STATE  OF  NEW-YORK. 

The  following  table  exhibits  the  assessed  valuation  of  the  real 
and  personal  property  of  the  State  of  New- York  for  each  year,  from 
1864  to  1879,  both  inclusive  : 


TxAB8.  Seal  Estate. 

1864, $1,161,750,000 

1865, 1458,827,871 

1866, 1,196,408,416 

1867, 1^87,708,092 

1868, 1,827,408,886 

1869, 1,418,182,856 

1870, 1,582,720,907 

1871, 1,599,980,166 

1872, 1,644,379,410 

1873, 1,692,528,071 

1874, 1,750,698,918 

1875, 1,960.852,703 

1876 2,108,825,872 

1877, 2,876,252,178 

1878, 2,878,418,490 

1879, 2,883,669,818 


Personal 
Estate. 

AggrtgaU 
Equalized 
Valuation. 

$889,249,877        . 

.      $1,500,999,877 

892,552,814        . 

1,550,879,685 

884.826,220 

1,581,229,636 

426,404,683 

1,664,107,725 

488,685,254 

1,766.089,140 

441,987,915        . 

1,860,120,770 

434,280,278 

1,967,001.185 

452.607,782 

2,052,587,898 

444,248,085 

2,088,627,445 

487,102,815        . 

2,129,626,886 

418,608,955        . 

2,169,807,873 

407,427,899 

.        2,867,780,102 

857,941,401 

2,466,267,273 

879,488,140 

2,755,740,318 

864,960,110 

.        2,788,878,600 

852,469,820 

.        9,686,189,138 
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PUBLIC    DEBT   OF  THE    CITY   OF   NEW-YORK. 

The  following  statement  exhibits  the  Public  Debt  of  the  City  of 
New- York,  on  the  Slst  of  December,  1879,  compared  with  the 
previous  six  years.  Compiled  from  the  Annual  Report  of  the 
Comptroller  of  the  City : 

Funded  Debt $128,145,338  66 

Temporary  Debt,  (Assessment  Bonds,) 18,262,100  00 

Revenue  Bonds,  Special, 83,466  41 

Kevenae  Bonds  of  1878, 1,650.000  00 

1879, 4,856,500  00 

Total  Bonded  Debt .• $142,447,400  07 

Deduct  Sinking  Fund 88,021,985  70 

Total  net  bonded  hidebtedness,  December  81, 1879, $109,425,414  37 

1878, 118,418,403  49 

Decrease  in  net  bonded  indebtedness  during  the  year  1879, $3,992,989  12 

Total  net  bonded  indebtedness,  December  81, 1877, $117,700,742  80 

"  "  u  »  1875 119,811,810  89 

1875,. 116,778.724  09 

1874, 114,979,969  99 

1878, 107,028,471  07 


REAL  AND  PERSONAL  ESTATE  OF  THE  CITY  AND  COUNTY  OF  NEW-YORK. 

Statement  of  the  Value  of  Real  and  Personal  Estate  of  the  City  and  County  of 
Ifew- York,  from  the  year  1863  to  1879,  both  induiwe. 


YBAB8.  £eal^%U. 

1863, $402,196,652 

1864 410.674635 

1865,. . . , 427,404.384 

1868. 478,994,934 

18rt7 : . . .  555.442,062 

1868, 623,2^5,305 

1869, 684,183.918 

1870, 742,103,075 

1871, 769,306,410 

1872 797,148.665 

1873 886,691.980 

1874 881,547,995 

1875, 883,643.545 

1876, 892.428.165 

1877, 895,063,933 

1878, 900,855,700 

1879, 918,134,380 


ValwQf 
Fertonal  BUate. 

Total  Valw, 
Real  and 
Personal. 

$192,000,161 

.      $594,196,818 

223,920,405 

634.595,040 

181,423.471 

608.827,855 

257,994.974 

736,989.908 

275,153,651 

830,594,718 

284,580,224 

907,815,529 

291,142.696 

975,326,614 

305,285,374 

.      1,047,388,449 

806.947,223 

.      1,076.253,638 

206,949,422 

.      1,004.098,087 

292,447,648 

.      1,029,139.628 

272,481,181 

.      1.154.029,176 

217.800.154 

.      1,100.943,699 

218,626,178 

.      1,111.054,343 

206,028,160 

.      1,101,092,093 

197.532,075 

.      1,098.387,775 

175,934,955 

.     1,094,069,385 
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PUBLIC   DEBT   OF  THE   CITY   OF   BROOKLYN. 

The  following  statement  exhibits  the  Public  Debt  of  the  City  of 
Brooklyn  on  the  Slst  of  December,  1879,  compared  with  the  previous 
six  years.  Prepared  by  direction  of  Hon.  W  illiam  G.  Steinmetz, 
Comptroller  of  the  City  : 

Pennanent  Debt, $»,909,600  00 

Temporary  Debt, 9,088,000  00 

Tax  Certificates  of  Indebtedness, 8.1SO.0O0  00 

Total  City  Debt, $42,717,500  00 

Less  Sinking  Fund, 6,152,180  11 

Net  City  Debt,  December  81, 1879, $87,666,309  89 

Net  City  Debt,  December  81,1878, 87,475,521  28 

Net  City  Debt,  December  81, 1877, 86,»I5,752  45 

Net  City  Debt,  December  81, 1876, 85,583,87X)  40 

Net  City  Debt,  December  81,  1875, 85,081,268  61 

Net  City  Debt,  December  81, 1874, 85,048,621  52 

Net  City  Debt,  December  81, 1878, 84,528,506  70 


REAL  AND  PERSONAL  ESTATE  OF  THE  CITY  OF  BROOKLYN  AND  KINGS  CO. 

The  following  statement  exhibits  the  assessed  value  of  the  real 
and  personal  estate  of  the  City  of  Brooklyn  and  Kings  County, 
from  the  year  1864  to  the  year  ISTO,  both  inclusive.  Prepared  by 
direction  of  Hon.  William  G.  Steenmetz,  Comptroller  of  the  City : 


AsseMsed 
Valuation 

Ybabs.  Real  EstaUy 
Kings  Co. 

1864, $108,997,586 

1865, 112,174,848 

1866, 120,128,866 

1867, 129,498,066 

1868, 140,498,442 

1869, 189,154,488 

1870, 194,128,665 

1871 196,758,764 

1872, 202,778,048 

1878 208,982,988 

1874, 214,574,448 

1875, 219,864,816 

1876 228,889,621 

ISrr, 226,879,415 

1878, 229,220,018 

1879, 231,271,902 


A$8es9€d 

Valvation 

Seal  Estate, 

Bromyn. 

AsstsBsd 
Valaatkm 
Personal 

Brooklyn. 

Assessed 

Valuation 

Heal  Estate 

County 

Towns, 

Kings  Co. 

Valuation 
Personal 
Property 
Ckntniy 
Tovms, 
Kings  Co. 

Total 
Assessed 
Valuation 
Peal  and 
Personal^ 
Kings  Co. 

$108,598,072 

$15,798,637 

$5,401,464 

$1,116,745 

$125,912,918 

106,470,808 

16,W1,826 

6,704,535 

1,170,395 

180,186,568 

113,941,866 

22,488,420 

6,187,499 

1,205,010 

148,8174M5 

122,748,954 

20,262,581 

6,749,112 

1,214,400 

150,975,047 

181,271,141 

18,022,867 

9,222,801 

1,475,450 

159,991.259 

179,064,130 

'  17,559,980 

10,090,808 

1,718,625 

206,483.048 

183,822,789 

17,888,070 

10,805,876 

1,561,876 

213,078,611 

187,676,251 

18,245,581 

9,082,618 

1,481,220 

216.485,515 

192,639,082 

15,147,870 

10,188,961 

1,309,120 

219,234,588 

198,557,060 

17,725,810 

10,875,878 

1,280,170 

227,908.918 

204,186,498 

16,186,804 

10,487,950 

1,178,596 

231.884,342 

208,902,230 

16,287,125 

10,462,586 

1,148,560 

286,795,501 

213,184,543 

13,878,580 

10,265,078 

1,003,685 

28a,271,8M 

216,481,801 

13,111,215 

10,897,614 

908.635 

240,899,265 

218,873,098 

14,968,911 

10,846,925 

774,085 

244,968,014 

220,868,599 

12,562,100 

10,906,808 

722,975 

l»U,556,9rr 

Digitized  by 


Google 


Statistics  of  Trade  and  Finance— ISI 9. 


203 


Population  of  the   United  States,  the  State  of  New-York  and  the 
Cities  of  New-York  and  Brooklyn. 

Compiled  from  the  mveral  Official  Ceniuae$  of  the  Urated  8tale$  and  of  the  State 

of  New- York. 


Ybab. 


PopuiaUon  qf  th4 
XfniUd  ;staUt. 


1790, 8,929,214 


1795, 

1000^ 5,808.483 

I8O5! 

1810, imf»^ 

1814, 

1820, 9,633,822 

1825, 

1830, 12,866,020 

1835, 

1840 17,069,468 

1845. 

1850, 23,191,876 

1855, 

I860, 81,443,821 

1865, 

1870, 88,558,371 

1875, 


Population  qf  tM 
/^c^qfNeiD'York, 

840,120 


589.061 

959,049 
1,035,910 
1,372,111 
1,614,468 
1,918,608 
2,174,517 
2,428,921 
2,604,495 
8,097,394 
8,466,212 
3,880,735 
8,831,777 
4,882,759 
4,705  Jd08 


Tkab. 


1790.. 
1795,. 

1800, 
1805, 
1810,. 
1814, 
1820,, 
1825, 


PopukMon<li'1h» 
CityqfNnD'Tork, 

83,131 


60,515 

!!..!!!!..!  ..V.V. . ....  96,373 

\]]\ 95,519 

[[[]] 123,706 

*.].']' 166,086 

1830' ^2,589 

1836', 2«8'0fi» 

1840, 812,710 

1845 871,223 

1850, 615,647 

1855 «^'81^ 

I860, 813,669 

1865 726,386 

1870, ^42,292 

1875, 1,046,037 


PomdaUon  of  th$ 
CUy  qf  Jirooklyn. 

1,603 


2,378 

4,402 
3305 
7:175 
10,791 
15,394 
24,529 
86,233 
69,674 


205,250 
266,661 
296,112 
896,099 
484,616 
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COINAGE   OF  THE   UNITED  STATES. 

Statement  exhibUing  the  Coinage  of  the  United  t^tateB.from  the  organtBoium  of  the 
Mint  and  Branches,  to  the  close  of  the  fiscal  year  ending  June  SOih,  1879. 
C&mpiledfrom  Vie  Official  Report  of  the  Director  of  the  Mint. 


Tbabs. 
Prom  1798  to  1795,. 

"     1796  to  1800,. 

"     1801  to  1810,., 

"     1811  to  1880,. 

"     1821  to  1880,. 

"     1881  to  1840,.. 

"     1841  to  1850,. 

"     1851  to  I860,. 
1861, 


Odd. 

$n,485  00 

942,806  00 

8,250,742  60 

8,166,610  00 

1,908,092  60 

18,756,487  60 

89,289,817  60 

880,287,066  60 

60,698,287  00 

45.582.886  50 
20,695,862  00 
21,649,M5  00 
25,107,217  50 
28,813,945  00 
28,217,187  60 
18,114,425  00 
21,828,687  50 
22,257,812  60 
21,802,475  00 
20,376,495  00 

85.249.887  60 
60,442,690  00 
88,558,965  00 
88,178,962  50 
44,078,199  00 
62,796,980  00 
40,986,912  00 


SUffer. 

$870,688  80 

1,069,770  96 

8,569,165  25 

5,970.810  95 

16,781,046  95 

27,809,957  00 

22,868,180  00 

46,582,188  00 

2,605,700  00 

2,812,401  60 

1,174,092  80 

548,214  10 

686,806  00 

680,264  60 

986,871  00 

1,186,750  00 

840,746  50 

1,767,258  60 

1,955,905  25 

8,029,884  05 

2,945,795  50 

5,988,601  80 

10,070,868  00 

19,126,502  60 

28,549,985  00 

28,290,825  50 

27,227,882  50 


1868, 

1864, 

1886, 

1866, 

1867, 

1868, 

1860 

1870. 

len 

1872, 

1878, 

1874, 

1876, 

1876, 

1877 

1878, 

1879, 

Total  Coinage,...  $1,076,945,587  00   $264,890,999  40   $18,018,195  66   $1,854,849,78195 


Minor. 
$11,378  00 
68,017  82 
151,246  80 
191,158  57 
151,412  20 
842,322  21 
880,680  88 
1,249,612  58 
101,600  00 
116,000  00 
478,460  00 
463,800  00 
1,188,880  00 
646,570  00 
1,879,540  00 
1,718,885  00 
1,279,055  00 
611,445  00 
283,760  00 
123,020  00 
494,050  00 
411,925  00 
280,875  00 
260,850  00 
62.165  00 
80.694  00 
97,798  00 


Total. 

$463,541  80 

2,060,508  77 

6,971,154  14 

9,328,479  62 

18,835,551  66 

46,408.786  71 

111,988.628  88 

878,068,88108 

68,400,507  00 

48,460,788  00 

22,»18,8M  80 

22,661,359  10 

26,926,855  50 

29,640,779  50 

81,068,596  60 

20,964,560  00 

23,948,489  00 

24,686,011  00 

28,542.140  26 

28,529,849  06 

88,680,183  00 

56,888,216  80 

48,854,706  00 

67,565315  00 

72,690,299  00 

81,120,499  60 

68,812.592  50 


ComAGE   OF  THE   MiNT  AND   BbANCHES. 

Summary  Exhibit  of  the  Coinage  of  the  United  States  from  the  organization  of 
the  Mint  and  Branches  to  the  close  of  the  fiscal  year  ending  June  ZO,  1879. 

Gold                  Silver                 Minor  Entire 

Mints.          Period.          Coinage              Coinage              Coinage  Coinage 

Value.                 Value.                  Value.  Value. 

Philadelphia, 1798,      $507,966,789  50    $155,529,667  60    $13,018,196  65       $676,509,658  65 

New-Orleans,  (to  Jan. 

81,1861,) 1888,        40,148,740  00        80,601,858  00             ....  70,650.098  00 

Charlotte,  (to  March  81, 

1861,) 1888,           5,048,64150               ....                    ....  6,048,64160 

Dahlonega,  (to  Feb.  28, 

1861,) 1888,           6,115,929  00               ....                    ....  6,115.929  00 

San  Francisco, 1854,       606,510,907  00        64,014,425  00            ....  570,625,832  00 

Carson  City, 1870,         11,154,580  00        14,345,558  80            ....  25,500,183  80 

Total, $1,076,945,587  00    $264,390,999  40    $13,013,195  56  $1,854,849,781  96 
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Gold  and  Silvbb  of  Domestic  Pboduction — ( Continued.) 

Btaiement  of  OM  and  Silver  of  Domestic  Production  deposited  at  the  Mints  and 
Assay  Offices  of  tTie  United  States,  from  their  organization  to  the  dote  of  the 
fiscal  year  ending  June  ^Oth,  1879. 

LocALiTT.  Gdd.  Silver.  Total. 

Alabama, $819,130  16  ..  ....  ..                $819,130  16 

Alaeka, 34,08157  ..  ....  ..                   34,03167 

Arizona, 3,097,838  81  $1,135,894  38  ..  8,338,316  67 

California, 694,940,158  98  1,878,708  64  696,818,867  47 

Colorado, 83,316,588  70  . .  18,936,099  16  . .              51,143,687  86 

Dakota, 4,486,090  80  ..  17  00  4,486,107  80 

Georgia, 7,608,360  96  409  47  7,608.660  43 

Idaho, 88,636,870  88  ..  634,396  64  34,361,166  03 

Iowa, 19368  ..  468  00  660  68 

Kansas, 966,869  10  .  ....  966,859  10 

Lake  Superior, 138  99  8,808,790  97  ..  8,803,914  96 

Maryland, 403  13  ....  403  13 

Massachusetts, ....  ..  917  66  917  56 

Michigan ....  ..  1,196  87  1,196  87 

Montana, 46,888,388  09  8,108,40180  49,991,689  89 

Nebraska, 46,883  66  ..  749,780  71  796,668  37 

Nevada, 18,914,060  70  ..  67,019,788  61  ..              80,988,a49  31 

New-Hampshire, 11,030  66  ..  ....  ..                    11,030  56 

New-Mexico, 1,478,484  86  . .  1,796,617  83  . .                8,374,963  18 

North  Carolina, ........  10,537,691  68  . .  46,303  16  . .               10,673,898  68 

Oregon, 14,881,144  38  ..  8,338  13  ..            ^14,884,876  86 

Sonth  Carolina, 1,889,988  60  ..  14  93  1,889,998  53 

Tennessee, 83,367  96  ..  ....  ..                    8g,367  96 

Utah, 418,104  43  8,409,868  16  8,837,857  58 

Vermont, 10,98137  ..  ....  ..                    10,98187 

Virginia, 1,668,845  68  ..  ....  ..                1,668,846  68 

Washington  Territory, . .  174,480  18  . .  ....  . .                  174,480  18 

Wyoming  Territory,....  699,646  77  ..  11,798  86  ..                  711,489  68 

Beflned  bnllion, 188,808,971  74  . .  89,819,864  96  . .            883,718,386  60 

Parted  from  sUver, 13,535,350  86  ..  ....  ..              13,635,360  86 

Contained  in  silver, 9,831,107  60  . .  ....  . .               9,831,107  60 

Parted  from gold^ ....  6,694,09158  6,694,09168 

Contained  in  gold, ....  ..  617,646  58  ..                  617,645  68 

Other  sources,...  10,061,698  06  ..  11,868,686  90  31,910,839  96 

Total, $1,078,098,700  68  ..  $166,388,866  08  $1,888,887,656  56 
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OPERATIONS  OF  THE   UNITED  STATES  ASSAY  OFFICE,  NEW-YORK. 

GUUeiMni  evhibiiing  iht  amount  of  Bullion  Deposits,  the  amount  of  Silver  parted 
from  Oold,  and  the  amount  of  fine  Silver  and  fine  Qold  Bars  manvfaciured  at 

the  United  Stales  Assay  Office  in  New-  York,  from  its  organization,  October  10, 
1854,  to  t/ie  year  ending  December  31, 1879.    (Official.) 

Bullion  Deposits.  F%ne  SUrer  Fiw  Gold 

TiABa.               r ■ ^ V    Silver  parted  Bartmanu^  Barsmanu- 

Gold.                SUver.  from  Gold,  factured.  factured. 

1854 $9,2<J0.898             $76,806  $67,560  $2,061  $2,888,059 

1886 36,688.859              850,146  196,241  118,568  20.441,814 

1856 17,803,692              458,725  184,616  466,488  19,896,^6 

1857, 21,760,287           2,015,406  167,808  180,218  21,691,112 

1858, 19,801,911           2,275,980  167,422  282,161  19,125.484 

1859, 4,441,589              669,816  48,160  277,558  4,580,782 

1860 16,W2,272              586,168  107,809  258,741  11,276,419 

1861, 68,060,187           2,414,354  969,284  889,181  27,698,696 

1862, 2,548,862              290,999  82,462  191,687  8,010.857 

1863, 1,449,722              262,298  22,7^  161,689  1,415,345 

18H 8,041,081              227.560  40,387  182,101  2,779,961 

1865, 7,042,449              408,108  78,787  887,812  7,065.551 

1866, 14,886,680              518,968  189,885  408,288  18,831,467 

1867, 6,067.827              477,261  68,450  440,041  5,689.385 

1868, 8,267,442              687,486  92,867  602,514  8.175,7^ 

1869, 8,150,818           1,122,888  98.047  600,828  7,555,475 

1870, 6,660,280           1,456,970  71,M8  917,882  6,678.119 

1871, 6,965,006           2,822,991  79,415  2,165,179  6,770.028 

1872, 7,785,142          8,717,847  85,818  2,206,580  7,818,n9 

1878, 28.782,917           6,914,824  78,  IM  8,895,628  21,186,157 

1874, 6,708,049           6,707,295  69,968  4,870,166  4.982,160 

1875, 9,141,808           4,999,219  79,W8  6,790,271  8,850.481 

1876, 11.399.964           7,214,865  82,599  7,602,792  8,677,887 

1877, 11.536,204           8,419,8M  88,890  8,437,436  11,585,517 

1878, 11,757,028          10,514,177  96,568  10,131,192  11.747,667 

1879, ♦ 67.885,244           4,846,692  95,519  4.829,858  65,987.949 

Total, $397,8^4,167       $67,804,647  $2,536,989  $55,140,294  $819,060,259 


Bullion  transmitted  from  the  Assay  Office  in  New- York  to  the  United  States  Mint, 
Philadelphia,  for  Coinage,  from  October  10, 1854,  to  December  81, 1879. 


Gold.  surer. 

4th  Quarter  18M $5.1 4tJ.202  $41,417 

Year  IKm 7,r;.n>.477  71.588 

IKVJ 5.7!t7.«M2  412.-110 

iK.-,7 si.^y:.[m  i.887..>48 

IKVS 3.:^<>J,179  2.1H»).141 

\KW.\ au.-»,ti  10  420.874 

1H»» 11.k.m.k:m  5»7s.iir7 

IWll G2JK(),.V)8  2.6(>.S.(m 

1M;J 1,814.470  24.V.177 

1S'1'{ 0<lS..*il  1  ir>4.(M)0 

18*^4 1.81»H.'.*41  l:>1.rM() 

3S«M 4,:A:^ShM  2()5.H1.5 

IWIO 10.7r)M.4.>3  aHT),!!! 

1807, 8,038,773  158,987 


Cost  of  Transportation  :  for  Gold,. . 
•'  SUver,. 


Gold. 

Year  1868, $476,903 

1K09 1.229,448 

1H70, 2,143,495 

1H71 2.0n,tKi4 

1872 88.'>.8a0 

1878, 8,a(K»,036 

1874 8.083.381 

1875 0,401,016 

IhTO, 8,561.435 

1877, 8.117,5?2 

1878 8,-536.880 

1879, 17,159,341 


-SWfW. 

$.310,766 
787,219 
721.348 

1.814,1»22 

i.,vn.a]0 

2.88*4. 4<i5 

1,9«».757 

84.H.261 

287.474 

4,109,194 


Total, $194,476,440   $24,576,919 


((^   $1  00  per  M. 
(&     1  50       " 


$194,476 
30,865 
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TRANSACTIONS  OF  THE   NEW-YORK   POST  OFFICE, 


Fob  the  Yeab  1879. 

The  following  statement  exhibits  the  transactions  of  the  New- 
York  Post  Office  for  the  year  1879.  Prepared  expressly  for  the 
Annual  Report  of  the  Chamber  of  Commerce,  by  direction  of  Hon. 
Thomas  L.  James,  Postmaster  : 

MoNZT  Obdeb  Diyision. 

No.  Hems. 

Domestic  and  Internationa]  Money  Orders  issued, 54,949  $1,180,570  11 

Fees  upon  same 13,892  60 

Domestic  and  Internationa]  Money  Orders  paid, 751,719  7,170,963  65 

Deposits  received  from  PostmasterH 16.441  17,266,957  29 

Drafts  paid  on  Letter  of  Credit  account, 18,958  8,980,708  50 

Deposits  to  Postmaster-Gteneral  on  Money  Order  acct., 1,316,886  90 

Postmaster-General's  checks, 660,798  06 

International  Exchange  account, 1,066,159  29 

Transfer  from  Postage  account, 191,57128 

Rerenue  account 219,226  88 

International  Orders  certified  to  and  from  Europe, 192,807  8,815,978  19 

Money  Order  business  at  StaUons,  (City,) 127,522  2,257,496  86 

SxpeuHe  account, 55,988  82 

Funds  advanced  to  stations, 56,740  00 

Total  business, 1,160,956  $48,689,877  88 

Brtfish  Momxt  Ordkbs  Ezchangxd. 

Certified  to  England 82,884     $1,129,042  43 

Certifled  from  England  to  United  States, 19,171  885,204  18 

10^006  1,464,246  66 

Gkrxait  Monst  Ordkbs  Sxchanoxd. 

Certified  to  Germany 58,187       $888,982  89 

Certifled  from  Germany  to  United  States,.  28,099         637,075  61 

76,286  1,628,056  00 

Swiss  Monvt  Obdebs  Exohakgid. 

Certified  to  Switzerland, 0,007       $111,05141 

Certifled  from  Switzerland  to  Umted  States, 2,499  69,078  82 

8^  180,129  78 

Italian  Monet  Obdebs  Exchanged. 

Certified  to  Italy 6,176        $188,890  47 

Certifled  from  Italy  to  United  States. 894     .      11,558  44 

6^670  144,948  91 

Grand  Total, $46,955,865  68 

Beoistrt  Defabtxknt. 

Registered  Packages  opened 460,729 

♦*                 "^     in  transit, 852,162 

"          Letters  delivered, 617,595 

"     received  in  Mails  for  distribution, 2M,1«4 

Letters  registered, 229,804 

Fees  on  same $22,880  40 

Third  Cla^  Packages  registered,  commencing  Oct.  1,  1878, 122,225 

Fees  on  same, $12,222  50 

Postage  Stamp  Packages  registered 177,967 

Stamued  Envelope  Packages  distributed, 9,172 

Postal  Card  Packages  registered, 25,989 

Registered  Packages  and  Pouches  depatched, 380,^9 

Total,  1879 2,686,016 

Total,  1878, 1,924,874 

Increase  over  1878, 701,282 

Increaseof  1878  over  1877. 166,084 
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Cabbibbs'  Depabtxxbt. 

Registered  Letters  delivered  by  Carriers, S58,61t 

Mail  Letters  delivered  by  Carriers, 45,056,455 

Mail  Postal  Cards  delivered  by  Carriers, 7,460,788 

LocalLetters                *'             "              J»,509.0« 

Local  Postal  Cards       "            "              10,187,41« 

Newspapers                   "            "              12,8»,0ro 

Postal  Cards  coUected  by  Carriers, 21.899,030 

LocalLetters       "            "              88JJK.429 

MallLetters         **            **               61,537,847 

Newspapers          "            *'              6,466.090 

Postal  cWs  deposited  in  Stations, 16,587,738 

LocalLetters       "           "                28.827.181 

MallLetters         "           "                88.586.108 

Newspapers          **           "                18,484,470 

Letters  registered  at  Stations. 121, 126 

Money  Orders  issued  at  Stations, 66,888 

Amount  received  for  the  same, $1,018,186  18 

Money  Orders  paid  at  Stations, 44,881 

Amount  paid  for  the  same, $717,898  74 

Amount  of  Envelopes,  Stamps,  Ac,  sold  Stations, $651,480  86 

Postage  on  Local  matter, $1,547,260  80 

Sbabchebs^  and  Dead  Lettbb  Depabtmbmt. 

Inquiries  for  missing  mall  matter, IS^Stf 

Number  of  reports  of  missing  mail  matter  made  to  Chief  Special  Agent  for 

further  investigation, 6.2S7 

Correspondence  of  office,  letter  tracers,  notllications,  &c 56,518 

Unclaimed  Domestic  Letters,  including  "  Drops,''  sent  to  Dead  Letter  Office, . . .  277,527 

Foreign        "                                                 "            "                "...  27,886 

"          Third  and  Fourth  Class  matter  of  value,    "           "               "...  1.688 

*•          Foreign  printed  matter,                               "           "                "...  17.501 

"          Domestic  Postal  Cards,  wholly  written,      "           "                "...  60.688 

Unmailable  Postal  Cards,                                              "            "                "...  2,865 

Refused  matter,                                                             "            "                "...  8,107 

Domestic  Letters  held  for  Postage,  and                        "           "               "...  86,984 

Foreign         "              "           "           "                            "            "                "...  80,161 

Unclaimed  Hotel  Letters,                                               "            "                "...  12,818 

Unpaid  and  Short  Paid  Letters  forwarded  by  Postmaster,  at  his  own  cost. 1,888 

Letters  forwarded  to  correct  address  upon  information  received  from  Benders  in 

response  to  notification  from  this  ofQce 8,878 

Letters  imperfectly  addressed,  correct  address  supplied  by  this  Department  and 

forwarded  to  destination, 127,058 

Mis-directed  Letters  sent  to  Dead  Letter  Office,  Domestic 7.550 

"               "             "             "                "      Foreign, 1,270 

Letters  entirely  unaddressed  sent  to  Dead  Letter  Office, 2,818 

Valuable  Dead  Letters  received  from  Dead  Letter  Office  for  return  to  writers,. . .  2,668 

*'          '*         "       returned  to  writers, 2,184 

"          "         "                   "     Dead  Letter  Office,  (writer  not  found.) 384 

Detained  Packages,  Pamphlets,  Papers,  &c.,  held  for  Postage,  unmailable,  &c.,  17,875 
Detained  Domestic  Packages,  held  for  various  causes,  forwarded  to  destination 

upon  information  and  pre-payment,  in  response  to  notification, 4,Sfi6 

Detained  Domestic  Packages  returned  to  senders, 6,38 

"              "               "        sent  to  Dead  Letter  Office,  (senders  unknown,) 60.681 

"              "         Newspapers  sent  to  Dead  Letter  Office, 46,608 

"              "         Pamphlets          "             "                "      8.261 

Circulars            "            "               "      60,ea 

"             "             "             returned  to  senders, 84,801 

"        Foreign  Packages,  held  for  various  causes,  forwarded  to  destination 

upon  information  and  pre-payment,  in  response  to  notification, 9;270 

"        Foreign  Packages  returned  to  senders, 2,701 

"              "              "        sent  to  Dead  Letter  Office,  (senders  unknown,) 8,988 

"              "       Newspapers   "            "               "       68,881 

"              "       Pamphlets      "             "     ,          "       6.572 

Ciroulars        "            "               "       67,178 

'•              **              "          returned  to  senders. 1,280 

Excess  of  weight  and  measure  Packages  returned  to  senders  upon  notification,.  168 
"         "                "                   "          sent  to  Dead  Letter  Office,  (senders 

unknown,) 1,770 

Unmailable  Packages,  &c.,  (securely  packed  in  wooden  box  to  prevent  injury 

to  other  mail  matter,)  sent  to  Dead  Letter  Office 1,184 

Unmailable  Packages  returned  to  senders  by  notification, 990 

Offensive  unmailable  matter  destroyed. 87 

Packages  and  articles  received  without  wrapper  or  address, 8,206 

**  •'  '*  "  "  returned   to  owner 

upon  inquiry 488 

PacKages  and  articles  received  without  wrapper  or  address,  sent  to  Dead  Letter 

Office 8,850 

Foreign  Communications  and  Jewelry  Letters  held  as  unmailable,  sent  to  Dead 

Letter  Office, 758 

Letters  to  fictitious  addresses  sent  to  Dead  Letter  Office, 4,788 
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FOBBION  DEPABTlfENT. 


Letters  forwarded  to  Foreign  Countriefl, . 

Letter  Bogs  delivered, 

Paper  Bags  delivered, 

Letters  received  from  Foreign  Countries, 

Letter  Bags  received, 

Paper  Bags  received, 

Sapplementary  Postage, 


9,622,470 
16.286 
16,600 
9,275,a51 
15,400 
18,200 
$16,717  79 


Atkbaos  QuAirriTiss  ov  Hail  Matteb  Disposed  or  in  Oni  Day  DuBnvo  thb  Ysab  1879. 


LsTTBB  Hails.  LetUrtj 

Number. 

Originating  at  New-York, 218,859 

Keceived  in  Mails, 65,848 

Poaclies  despatched  to  242  Post  Offices  and  104  Routes  at  an  average 
weight  of  7  lbs.  each, 686 

Nbwspapkb  Mail— 2d  Ain>  8d  Class  Mattkb. 

Sacks  of  Matter  received  for  distribution  at  an  average  weight  of  70  lbs. 
each, 828 

Sacks  of  Mail  despatched  to  861  Post  Offices  and  212  Routes  at  an  aver- 
age of  2J4  lbs.  each, 

Total  weight  of  l^Iail  Matter  and  Sacks  and  Pouches  despatched, . . 

Fobbiox  Matteb. 

Beceived  per  Steamen.  N% 

Average  number  of  Letters, 28,710 

Contained  in  Bags, 

Average  number  of  Bags  of  Papers, 


Bags, 


Total,. 


Despatched  per  Steamers. 

Average  number  of  Letters, 26,6 

Contained  in  Bags, 

Average  number  of  Bags  of  Papers, 


Total,. 


Local  Matteb,  Lettebs. 


48 

48 

~91 
44 


Letters, 
Number. 


Weight, 

Founds. 

8,762 

1,019 

4,102 


67,610 

6,292 

71,775 


8,360 
4,180 


2,780 


Carrier  Ddivery. 

Mail  Letters  and  Postal  Cards, 167,787 

Drop  Letters  and  Postal  Cards 102,664 

Total, 27MM 

Lock-Box  Delivery. 

Mail  Letters  and  Postal  Cards, 188,279 

Drop  Letters  and  Postal  Cards, 27,262 


8,258 


Weight, 

Pounds. 

5,248 

8,208 


Total,. 


160,541 


RECAPITULATIOlf. 


Domestic  Matter, , 

Foreign  Matter,  Inward, 

Totals  of  Matter  despatched  over  inland  Routes,. , 
Foreign  Matter  outward, 


No.  Letters.  No.  Bags. 
274,207 


28,710 

297,917 
25,600 


91 


8,029 


8,451 


4,164 
851 

5,015 


71,775 
4,180 

75,955 
8,258 


Carriers' delivery,. 
Lock-Box, 


Letters, 
Number. 

270,451 
160,541 


Weight, 
Pounds. 

8,451 
6,015 


Total,, 


480,992 
754,509 


18,466 

8,112  92,679 

Totals  for  the  year  1879 275,895,785    1,185,880    88,827,836 
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TRANSACTIONS  OF  THE   NEW-YORK  CLEARING   HOUSE. 

Prepared  by  Hr.  Wujjam  A.  Camp,  Manager. 

The  New- York  Clearing  House  has  been  in  operation  twenty-six 
and  a  quarter  years.  Its  aggregate  transactions  during  that  period, 
ending  December  31,  1879,  amotint  to  $530,441,432,896  90. 

It  was  organized  on  the  11th  of  October,  1853,  and  at  the  present 
time  consists  of  fifty-seven  banks  and  the  Assistant  Treasurer  of  U.  S. 

The  aggregate  yearly  transactions  since  its  organization  to  Jan- 
uary Ist,  1880,  are  as  follows  : 

Clearing  House  Transactions  fbom  Octobkb  11th,  1853,  to 
Januart  1st,  1880. 


Exchanges. 


October  11, 1853, 
October  Ut,  1864, 
1869, 
1864. 
1867, 
1868, 
1869. 
1870. 
1871, 
1872, 
1873. 
1874, 
1875, 
1876, 
1877, 
1878. 
1879, 


to  October  let,  1^54, 

1859,  (five  years,). . 

1864,  (five  years,).., 
"  1867,  (three  years,). 

1868, t 

1869, 

1870, 

1871, 

1872 

1873, 

1874. 

1875. 

1876 

1877, 

1878 

1879, 

to  January  1  st.  1 880, 


$5,750,455,987  06 
81.807,022.487  01 
58,983.123,910  40 
83.424,690.728  18 
28,484.288.636  92 
87,407.028,986  55 
27,804.539.405  75 
29.300,986.682  21 
82.636,997,403  83 
83.972,773.942  97 
20.850,681,963  82 
23,042,276358  47 
19.874.815,360  61 
20376.555.936  71 
19.922.738,946  59 
24.553.196.688  88 
10,203.213.651  57 


Total  Exchanges, $508,895,382,576  59 


Balances. 


October  11. 1853, 
October  Ist.  1854. 
1859, 
1864. 
1867. 
1868. 
1869. 
1870. 
1871. 
1872, 
1878, 
1874, 
1875, 
1876, 
1877. 
1878. 
1879. 


to  October  1st,  1854 

1859.  (five  years,).. 
1864,  (five  years,).. 
1867,  (three  years,). 
1868. 


1870,. 
1871.. 
1872,. 
1873,. 
1874.. 
1875,. 
1876. . 
1877.. 
1878,. 
1879,. 
to  January  1st.  1880.. 


$297,411,493  69 
1,667.946,121  82 
2,712.953,401  78 
3.246,863.665  18 
1,125,455,236  68 
1,120.318.307  87 
1,086.484321  79 
1.209,721.029  47 
1,213,298327  24 
1452372.108  25 

971.231.280  73 
1.104.346,845  82 
1.009,633.037  19 
1.015,256,483  04 

951.970.454  25 
1.321,119,297  62 

389.772.908  89 


Total  Balances, $21,546,050,320  31 


Digitized  by 


Google 


Statistics  of  Trade  and  Finance — 1879. 


215 


The  average  currency  exchanges  per  day  during  the  years  1878 
and  1879,  were  as  follows  : 

Ending  October  Ist,  1878. $65,100,073  68 

1879, 79,977,839  38 

And  the  average  currency  balances  per  day  : 

Ending  October  Ist,  1878, $8,111,014  66 

1879, 4,803,820  18 


Statement  showing  the  Clearing  House  Transactions  for  each  month,  from  January 
1st  to  December  dlst,  1879,  toilh  the  Loans,  Specie, Legal  Tenders  and  Liabilities 
of  the  Associated  Banks,  and  the  Per  Centage  of  iSpede  and  Legal  Tenders  to 
ifet  Liabilities. 


1879. 


January,. . . . 
February,. . 

March, 

April, 

May 

June, 

July, 

August,.... 
September,. 
October, . . . . 
November, . 
December,  . 


1879. 


January,. . . 
February,., 
March,. .. . 

April, 

May, 

June, 

July, 

AugURt,  .  .  . 

September,, 

October 

November,. 
December,. 

1879. 


Legal  Tenders. 


January $53,599,600 

February,. 45,377,000 

March, 34,268,900 

April, 45.224,500 

May 41,791,400 

June, 46,902,600 

July, 54.288,100 

August 41,279,800 

September 40,047,700 

October, 80,151,700 

November, 16,771,700 

December, 12,089,700 


JStochanges. 
$2,200,528,184  98 
1,912,301.261  30 
1,885,910,846  08 
2,050,226,688  11 
2,445,849.530  49 
1,892.638.041  67 
2,033,837.022  42 
2.303,000,090  13 
2,308,141,512  70 
8,539,807,082  24 
3,514,263,063  27 
8,149,170.506  06 

Loans. 
$234,416,200 
244,007.000 
240,458,500 
231,096,900 
257.272,800 
253,575,500 
260,682,600 
258,160,300 
260,763,700 
269,433,300 
273,439,900 
277,584,200 


Balances. 

$113,691,038  18 

96,334,901  88 

93,821,615  70 

115,418,576  01 

137.448,520  78 

111.983,987  64 

163,935,296  06 

128,612,273  65 

108,855,870  06 

180,138,117  31 

134,687,157  52 

124,947,634  06 


Net  DepoHf^  and 
Circulation. 

.  $234,598,800 
.  235,718,500 
.  218,457.700 
.  224.221,800 
.  245.623,400 
.  246,484,900 
.  203,932.500 
.  249,759,900 
.  251,514,900 
.  254,116.700 
.  270,220,300 
.     265,795,100 


Per  Centage  of 
Legal  Tendere  to 
Net  Liabilities. 

..  22.42 
..  19.25 
..  15.68 
..  20.16 
..  16.98 
..  19.03 
. .  20.56 
..  16.62 
..  16.92 
..       11.86 

6  21 

4.55 


$17,431,700 
17.931,300 
18.446.800 
18,228.100 
18.786.400 
19,666.400 
19,927,600 
19,684,700 
20,017,400 
27,682,600 
62.310.700 
48.638,200 

Per  Centage  of 

Specie  to  Net 

LiabUities. 

7.85 

7.60 

8.44 

8.12 

7.67 

7.97 

7.55 

7.89 

7.96 
10.89 
19.35 
22.85 


Total  Exchanges,  ending  December  31, 1879 $608,895,382,576  59 

•'     Balances,        "  "  31, 1879, 21,546,050,320  31 


Total  Transactions, $630,441,432,896  90 
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THE  BANKS  OF  THE  CITY  AND  STATE  OF  NEW-YORK. 

Incorporated  undrb  the  BAMKiNa  Laws  op  the  State. 

The  following  statement  exhibits  the  condition  of  the  banks  in- 
corporated under  the  banking  laws  of  the  State  of  New- York  at 
the  dates  mentioned,  during  the  year  1879,  as  shown  by  their  reports 
to  the  Superintendent  of  the  ^ank  Department.  Compiled  from 
the  Official  Repprt  of  Hon.  Henbt  L.  Lamb,  Acting  Superintendent : 

CiTT   OF     NeW-YoBK,      (oXLY.) 

RESOURCES. 

JlfarcAi5,1879.  Jwn*  14, 1879.  i8^.18,187«.  2)«?.  18, 187«. 

22  Banks.  22  Banks.  22  Banks.  22  Banks, 
lioans  and  Discoants,  less  dae  from 

Directors $31,094,880  $82,050,816  $88,544,841  $85,196,089 

iJue  from  Directors, 1,697,159  1,804,888  1,478,920  1,837,846 

Overdrafts, 14,904  20,171  24,185  35,097 

Due  from  Trust  Companies,  State, 
National  and  Private  Banks  and 

Brokers 2,688,6W  2,894,048  2,882,658  8,456,468 

RealEstate 1,670,249  1,618,278  1,609,786  1,514,129 

Bonds  and  Mortgages, 84,567  46,062  52,678  48,648 

Stocks  and  Bonds, 8,752,072  4,600,517  4,215,211  2,841,198 

Specie, 1,389,182  1,877,612  1,389,551  8,554,577 

U.  8.  Legal  Tender  Notes,  and  Circu- 
lating Notes  of  National  Banks, ... .  4,401,280  6,415,667  4,804,857  8,001,801 

Cash  Items, :..  6,487,994  7,560,788  7,887,282  10,788,066 

Loss  and  Expense  Account, 154,166  257,762  122,628  405,108 

Assets  not  included  in  either  of  the 

aboveheads 65,096  68,806  n,197  102,018 

AddforCents, 62  71  61  68 

Total  Resources, $58,289,715      $57,604,919      $57,588,790      $62,729,888 

LL^BILnTES. 

Capital, $11,975,200  $11,826,200  $11,825,200  $11,825,200 

Surplus  Fund, 2,869,778  2,964,702  2,918,509  2,948,506 

Undivided  Profits, 1,727,6W  2,011,022  1,778,808  9,250,219 

Circulation 18,268  18,096  18,092  18,087 

Duo  Depositors  on  demand, 82,612,098  85,116,946  86,431,880  40,0^,870 

Due  to  Trust  Companies,  State,  Na- 
tional   and    Private    Banks    and 

Brokers 3,696,944  4,974,911  6,101,743  6,210.799 

Due    Individuals    and    Corporations 

otiier  than  Banks  and  Depositors,...  287,719  800,201  170,948  208,2» 
Due  Treasurer  of  the  State  of  New- 
York, 115,601  116,868  144,144  99,860 

Amount  due,  not  included  in  either 

of  the  above  heads, 188,431  277,441  194,544  111,985 

AddforCents, 24  88  82  83 

Total  LiabiUties, $58,289,716      $57,604,919      $57,588,790      $62,729,888 
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STATE   BANKS— Continued. 
Banks  op  the  City  and  State  op  New-Yobk,  (both  inclusive.) 

BESOURCES. 

irarcA15,1879.  Jiin«14.1879.  ^S^.  18, 1879.  i^ec.  18, 1879. 

71  Banks.  7S  Banks,  78  Banks.  71  Banks. 
Loans  and  Discounts,  less  due  from 

Directors, $48,681,970  $49,002,928  $61,174,679  $54,666,284 

Due  from  Directors, 8,602,634  2,664,088  2,854,802  2,697,887 

Overdrafts, 79,811  86,060  86,460  101,256 

Due  from  Trust  Ck>mpanie8,  State, 

National  and  Private  Banks  and 

Brokers 5,420,688  6,445,842  7,284,115  7,812,188 

Real  Estate, 2,886,879  2,412,214  2,409,857  2,278,278 

Bonds  and  Mortgages, 877,485  852,954  869,069  841,458 

Stocks  and  Bonds, 7,601,176  8,027,805  7,607,977  6,872,699 

Specie, 1,666,866  1,607,410  1,687,280  8,740,795 

United  States  Legal  Tender  Notes, 

and  Circulating  Notes  of  National 

Banks, 5,229,888  6,809,551  5,109,829  8,944,108 

Casli  Items, 6,929,289  8,048,867  8,826,686  11,816,651 

Loss  and  Expense  Account, 289,757  447,287  219,828  690,728 

Assets  not  included  in  eitlier  of  the 

aboveheads 142,217  194,681  214,098  257,847 

AddforCenta, 286  •          242  248  225 

Total  Resources $81,287,875  $86,189,864  $86,698,182  $94,028,288 

LIABILITIES. 

Capital, $19,548,200  $19,803,200  $19,858,200  $19,168,200 

SurplusPund, 4,628,171  4,682,784  4,482,754  4,544,581 

Undivided  Profits, 2,507,866  8,207,066  2,758,711  8,559,667 

Circulation, 87,860  87,688  87,684  87,678 

Due  Depositors  on  demand 48,872,819  514270,155  68,259,589  58,454,058 

Due    to    Trust    Companies,     State, 
National  and  Private   Banl&B  and 

Brokers 4,889,678  6,296,075  6,480,858  6,686,044 

Due    Individuals   and    Corporations 

other  than  Banks  and  Depositors,..  866,665  867,752  841,288  426,888 
Due  Treasurer  of  the  State  of  New- 
York, 618,186  561,807  659,275  678,618 

Amount  due,  not  included  in  either  of 

the  above  heads, 488,912  568,260  474,694  472,986 

AddforCenta, 1^4  127  184  128 

Total  Liabilities, $81,287,875  $80,189,864  $86,688,182  $94,088,288 
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THE  MARINE  INSURANCE  COMPANIES  OF  THE  CITY  OF  NEW-YORK. 

Statement  exhibiting  the  Assets,  Liabilities,  Income  and   Expenditures  of  the 

Marine  Insurance  Companies  incorporated  by  the  State  and  located  in  the 

City  of  New-Tork,on  December  81«^,  1879,  compared  with  tlie  same  time  in 

the  previous  ttoo  years.    Prepared  by  direction  of  Hon.  John  F.  Smith, 
Superintendent  of  the  Insurance  Department, 

No.  of  Companies,  Dec.  81, 1879, ....  7. 
No.  of  Companies,  Dec.  81. 1878,. . . .  8. 
No.  of  Companies,  Dec.  81, 1877, ....  8. 

AfiSBTS. 

December  81,  December  81,  December  81, 

1877.  1878.  1879. 

Real  Estate $574,465  58  $707,802  58  $707,7589  18 

Bonds  and  Mortgages, 20,000  00 

Cash  in  Bank  and  Office, 1,195,472  80  887,548  96  649,575  38 

Premiimis  unpaid, 884,097  14  806,062  85  802,82148 

Premium  Notes, 2,815,846  82  2,280,262  02  2,088,884  88 

United  States  Stocks  and  Securities, 11,711,912  50  11,410,520  60  10,270.627  60 

Otlier  Stocks  and  Bonds, 2,635,444  60  2,177,84190  1,767,806  60 

Loans  on  Stocks  as  collaterals, 966,500  00  640,200  00  1,888,100  00 

Miscelianeous  Assets, 896,814  05  88,614  65  16,726  29 

Total  gross  Assets, $20,150.542  89  $18,449,842  90  $17,186,270  64 

liiABiLrnEs. 

Losses  adjusted $150,221  84  $178,115  65  $146,806  10 

Losses  reported  and  supposed, 1,819,600  42  1,928,842  11  1,911,879  99 

Losses  resisted, 864,052  90  418,967  69  590,204  62 

Marine  and  Inland  Unearned  Premiums, 2,42^881  06  2,228,169  80  2,060,n8  25 

All  other  Claims, 587,996  48  688,682  11  627,780  08 

Total  Liabilities,  except  scrip  and  capital,       $5,345,701  66  $6,882,177  86  $5,385,888  04 

Scrip  not  ordered  redeemed $10,959,756  00  $10,145,682  00  $8,988,446  00 

Joint  Stock  Capital 1,662,060  00  1,662,080  00  1,162,080  00 

Net  Surplus  over  scrip  and  capital 2,811,014  89  1,526,877  81  1,782,896  84 

Deficiency  in  scrip  or  capital, 128,009  65  266,874  27  77,534  24 

Mabike  Incoioe. 

Marino  and  Inland  Premiums  in  cash, $6,983,120  78  $6,828,857  78  $5,495,916  26 

Fire  Premiums, 26,944  24  81,854  89  87,884  66 

Interest  on  Bonds  and  Mortgages, — 

Interest  and  Dividends  from  all  other  sources,            954,06199  888,008  78  790,90186 

Rents  received, 18,826  67  88,498  69  88,448  16 

Received  from  all  other  sources, 100,24150  62,227  35  28,082  08 

Total  Cash  Income, $8,088,185  18  $7,288,44194  $6,886,182  45 

EXFKKDITTTBEB. 

Marine  and  Inland  Losses, $4,528,482  40  $4,885,041  80  $8,267,184  46 

Fire  Losses 11,512  80  14,349  03  48,805  40 

Dividends  to  Stockholders, 143,549  40  101,0M  20  51.077  60 

Scrip  redeemed  and  Interest, 8,416,144  07  2,717,433  40  606,782  22 

Commissions 189,556  20  202,479  30  182,283  02 

Salaries 648,275  48  587.674  07  602,448  46 

State  and  National  Taxes, 53,777  20  60,588  61  54.834  56 

All  other  Expenditures, 168,106  91  826,287  66  198,447  28 

Total  Expenditures, $9,149,404  46  $8,344,907  57  $4,806,861  98 
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RANGE  OF  PRICES  OF  GOVERNMENT  SECURITIES  AT  NEW-YORK, 

During  the  Yeab  1879. 

The  following  table  exhibits  the  monthly  range  of  prices  of 
Government  securities  at  New- York  during  the  year  1879.  Com- 
piled from  sales  made  at  the  Stock  Exchange : 


Coupon  Boin>6. 


6**, 
1881. 

Jannary— 

Openinj; lo© 

Highest, io«! 

Lowest, i(X)i 

Closing K 

February- 
Opening, K 

Highefit ic_. 

Lowest, 105^ 

Cloeing, 10094 

March- 
Opening 106^ 

Highest,  106^ 

Lowest, lOS-V 

Closing io«9j 

April- 
Opening,  l( 

Highest, 106-1 

Lowest, 105?^ 

Closing, i( 

Opening, 106] 

Highest, lor 

Lowest, 106^ 

Closing 1071 

June — 

Opening 107] 

Highest lOT 

Lowest, 101 

Closing, K 

July- 
Opening, xlL. 

Highest, 104 

Lowest, 104^^, 

Closing 104^1 

August- 
Opening, 104« 

Highest 10494 

Lowest, 104^ 

Closing 1043 

September- 
Opening 1049^ 

Highest, 105 

Lowest, l(H% 

Closing, 105 

October — 

Opening, 105 

Highest, 105^ 

Lowest,.   105 

Closing 105J4 

November- 
Opening, 105' 

Highest I0<)ft, 

Lowest lOo^rl 

Closing 105^ 

December — 

Opening 10CM 

Highest 107^2 

Lowest, lOfii-J 

Closing, 107>2 


1867. 


1868. 


6>, 
1(M0'*.     1881. 


6'«,  Our. 
4U'#,  4>,  1898. 
lt»l.        1907.        Jieg. 
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laiH 

125 
124 
124^4 

xl21^ 

121^ 
122 


Digitized  by 


Google 


a: 
o 


< 
o 
o 

2 

o 

:e 

3 


LlJ 
Q. 


QO 
00 


00 


It 
of 

^^ 

OP 

r-t  ^ 

2* 
-3  .^ 

^^" 

.§1 
s  *-• 

I J 
a  a 
£  s 

CO     <H 


Statistics  of  Trade  and  Finance — 1879. 

?|l  1  5  J.  J.  '7  "   "  4;  "  1  4;  5  "  ;^    '    4;  i 

llastsfssssfsfifglsff 

I  iiliisiiiiiiiiJii 

i    la  s  If  Iso  f  If  III  III  I 
I    a  5  I  *  te  t  a  §  2  s  s  t  s  t  $  8  I 

•  iif^fiiaisiiiiiif 


226 


«   O 

*pS  p 

s  § 

gs 
a « 

lis 

o  b  '^ 

«2  ^b 


K   O   S 


81  1  S 


iisiisiiiiiiiiiii 

iff iiisf siiiii If i 
litliiii^iiliiiii 
f^giiiiiififiifii 

f f  I  f *  s Is  3  3  f s  s  s  3  ft 

»^i-IO«'»HiM»^T-ti-li-lrHT-lrHrHT-«^^»-<T-4 

iigiiiiiiifiifiii 

5  i '^  i  i  ^  i  i  i  ^  i  i  5 1  i  i  i 

fiiifffiiiifffiii 
i  iiii f if iiiiif iiii 


1 


I 


f 


I 


I 


^ 

n 


I 


«H    2         ^        SSSdDaDQDODclDQOaoaoaoaoaOaoaoao 


Digitized  by 


Google 


226 


00 


< 


UJ 

X 


o 

UJ 
UJ 


< 

UJ 

u. 
O 

< 


o 

>■ 

UJ 


^ 


(3 

z 
< 

X 

o 

X 


Tuoenty- Second  Annual  Heport — I\irt  IL 


I 


43 


s  s i s s  s§ 
ss  sssll 


(1 


Is 


SI? 


^ 


It  ii.i'^  "^  "^  "^  "^  "^ii"^  ^"^  "^  "^  iiiii^iii"^ 

^•^  fftaassssf tsfsssftff  ^f ff S8 

"^^        .^      .^      *.Jk.     ^0k     ».0k     vX     .a     \^     vA     vX     K^     kX     ftX      kA      ft/C     h^      kX     kX     1^     h^      k^     ft^     kfS     ftj^     kO     lA 


|§1 


1$ is Is 8 8 Is S 11$ fills Is Is gSS 
'  T  T  T  It  T  1"*  T  111  T  I""  T  T  T  T  IT  iT  TXT  T 


3j 


TTTTTTTTTTTTTTTTTTTTTTTTTT 

Stete3855f§ifSSfs|88fetefeW»»?^f?? 

IsffissslsffeffeagfeftefefesaBf^fsssc 

^^•j^^j^^^j^^^^^-^^^Y-'-fTTTTT 

sssf  sislffiif  f  sf  Issisissf  f  f  fes 


UJ 

o 


^' ;:  «  {g  «  ®  «  a  s  ®  s  s  sf 


'S^H 


,^   »«   «irt<   i>-i   gn   t>>   ^    ' 


Digitized  by 


Google 


55 
O 


o 

H 
» 

o 


o 


«s 


SUxtUtics  of  Trade  and  Mnance — 1879. 


227 


iCSOCadaOSOsSoSCnAt 


so  ^^  so  ^NP 


itiflff 
if 


^•^^•1^^^^^^^^^  ^  ^  ^  JS  Ji;  Js.  ^  ^  K»s   JSv 


•i^  •T'     _    i^  •^N  Cffs  Jv  WS  »^  •^v  9fs  OT^  Jx  •*^  fiJv 

gfafsf3SSSSS3S35S3 


IIS 
^.  „.  „  „ .,  „„„„.,  ^  „  ^  „.,.,„„  ^  «i  !S  a  s  s  a  a 

t%  i '^ ^9 ±i  i 'i 'i ii'ii i i i  i i i  ^ii "9  i i  ^9  i 


F-  p.  ^  M 


l"*  lltt** 

^  ^  s*  •T'  *T>  ©^  ^ 


5555: 


t6»6»6t6>d>6»6tdt6i6t6>6»n>6t6t6 


I 


.  »  o£  oC   2  i» 

f' **  '  :*i:*±  '  '  ■  '*555J''''^5 

^.  ^^  »^  ^^   ^^   ^^  ^^   ^^   ^^^  •^  J^  ^oy  g^  ijv  ^^  ^\  ^^   jjK 

S  Sc' «  < 


:T'l^iT:^jji'" 


iippjuiuuiivduuui 


S3 


e<"  i-J"  00  jQ  T-t"  00  ift  < 


"i- 


Digitized  by 


Google 


M.75 

$4.75 

6.87H 

6.00 

8.60 

6.00 

8.60 

6.00 

8.10 

6.60 

<.80 

8.85 

1.05 

1.60 

.58 

.06 

.85 

.52 

.84 

.51 

.46 

.68 

.47 

.M 

228  Tvoenty- Second  Annual  Report — Part  IL 


COMPARATIVE  PRICES  OF  LEADING  ARTICLES  IN  THE  NEW-YORK  MARKET. 

The  following  table  exhibits  the  comparative  prices  of  leading 
articles  of  produce  in  the  New- York  market  on  the  31st  day  of 
December  for  the  last  six  years  : 

1874.    1875.     1876.      1877.      1878.     1879. 

Ashes— Poto, 100 lb«.  $6.50 

Pearlfl 100  1  be.  8. 75 

Brcadstufls— Wheat  Flour,  State, . . . .  bbl.  4 .  50 

do.           We«tem,bbl.  4.50 

Rye  Flour, ...bbl.  4.75 

Corn  Meal— Brandywine, bbl.  4.75 

Wheat— No.  1,  spring bush.  1.25 

Rye— Western, bush.  .95 

Oats— State bush.  .71 

do.     Western, bush.  .70 

Com— old  Western,  mixed, bush.  .  97 

do.      new  Southern, bush.  .90 

Cotton,  Middling  upland, lb.  .  14W 

do.      Orleans lb.  .U% 

Fish— Dr?  Cod quintal,  6.00 

No.  1,  6ay  Mackerel bbl.  11.50 

PrulUi— Raisins— layers, box,  2.85 

Curranti* lb.  .06}^ 

Hay— Shipping 100  lbs.  .70 

Hemp— ManUla, lb.  .08* 

Hope lb.  .48 

Iron— Scotch  pig, ton,  88.00 

American  pig, ton,  24.00 

Laths M.  1.70 

Lead— Foreign 100  lbs.  6.90* 

Leather— Hemlock  sole,  light, lb.  .27 

Oak.  sole                        do lb.  .33 

Lime— Common  Rockland, bbl.  1 . 35 

Liquort*- Brand  V gall.  3.75* 

Domestic  Whiskey gall.  .99 

Mola**weH— New-Orleans, gall.  .65 

Cuba  clftved gall.  .84 

Naval  S Um^s— Spirits  Turpentine, . .  .gall.  .35 

Common  Rosin. .Dbl.  2.10 

Oils— Crude  Whale, gall.  .65 

do.      Sperm, gall.  1.65 

Linseed, gall.  .78 

Petroleum— Crude, gall.  .05%" 

Refined  in  bond,  S.  W., gall.  .  12 

Provisions— Pork,  mess, .Dbl.  20.50 

do.    prime, bbl.  19.00 

Beef,  plain  Western, bbl.  10.00 

do.    prime  mess, tierce,  21 .00 

do.    hams,  ex bbl.  22.00 

Hams,  pickled lb.  .11 

Shoulders,  pickled, lb.  .07 

Lard,  Western lb.  .13' 

Butter,  Western, lb.  .29 

do.      prime  State, lb.  .38 

Cheese,  fine  factory, lb.  .1'' 

Rice,  good lb.  .0 

Salt— Liverpool,  ground, sack,  1 .25 

do.          Ashton's, sack,  2.85 

Seeds,  clover, lb.  .10^ 

Sugar,  Cuba,  raw lb.  .08 

(To.     refined  hards, lb.  .10% 

Tallow lb.  .08^ 

Wool,  Ohio  fleece, lb.  .56 


*  Gold. 
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-  Liberia  to,  page  146. 

-  Lumber,  page  136. 
Mexico  to,  page  146. 

Molasses,  page  136. 

-  Naval  Stores,  page  184. 

Netherlands  and  Dependendes  to,  page  146. 

Oil  Cake,  pages  184, 148. 
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^ Denmark  and  Dependencies  from,  page  145. 

Drugs  and  Chemicals,  pages  77, 126. 
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